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INDEPENDENT AUDITOR’S REPORT
To the Members of SHRISHTY COMTRADE PRIVATE LIMITED

Report on the Audit of the Financial Statements
Opinion

We have audited the financial statements of SHRISHTY COMTRADE PRIVATE
LIMITED (“the Company”), which comprise the balance sheet as at 31 March 2023,
the Statement of Profit and Loss and notes to the financial statements, including a
summary of significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations
given to us, the aforesaid financial statements give the information required by the
Companies Act, 2013, as amended (“the Act”) in the manner so required and give a
true and fair view in conformity with the accounting principles generally accepted in
India, of the state of affairs of the Company as at March 31%, 2023, its profit/loss for
the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified
under Section 143(10) of the Companies Act, 2013. Our responsibilities under those
Standards are further described in the Auditor’s Responsibilities for the Audit of the
Financial Statements section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants
of India together with the ethical requirements that are relevant to our audit of the
financial statements under the provisions of the Companies Act, 2013 and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the Code of Ethics. We believe that the audit evidence we
have obtained is sufficient and appropriate to provide a basis for our opinion.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most

significance in our audit of the standalone financial statements of the current period.

These matters were addressed in the context of our audit of the standalone financial

statements as a whole, and in forming our opinion thereon, and we do not provide a

separate opinion on these matters. We have determined the matters described below
- to be the key audit matters to be communicated in our report.
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S. No. | Key Audit Matter Auditor’'s Response
1. Nil Nil

Information other than the financial statements and auditors’ report
thereon

The Company's Board of Directors is responsible for the other information comprises
the information provided by management included in the Director’s report, but does
not include the financial statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we
do not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read
the other information and, in doing so, consider whether the other information is
materially inconsistent with the financial statements or our knowledge obtained
during the course of our audit or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material
misstatement of this other information; we are required to report that fact. We have
nothing to report in this regard.

Responsibilities of Management for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section
134(5) of the Act with respect to the preparation of these financial statements that
give a true and fair view of the financial position, financial performance including
other comprehensive income, changes in equity of the Company in accordance with
the accounting principles generally accepted in India, including the Accounting
Standards specified under section 133 of the Act read with the Companies
(Accounting Standard) Rules, 2006 as amended. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the
Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls, that
were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the financial
statements that give a true and fair view and are free from material misstatement,
whether due to fraud or error.
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In preparing the financial statements, Management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless
management either intends to liquidate the Company or to cease operations, or has
no realistic alternative but to do so.

Those, Board of Directors are also resporisible for overseeing the Company'’s financial
reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or
error, and to issue an auditor’s report that includes our opinion. Reasonable
assurance is a high level of assurance, but is not a guarantee that an audit conducted
in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the financial
statements, whether due to fraud or error, design and perform audit
procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

« Obtain an understanding of internal control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under
section 143(3)(i) of the Companies Act, 2013, we are also responsible for
expressing our opinion on whether the company has adequate internal
financial controls system in place and the operating effectiveness of such

controls.
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» Evaluate the appropriateness of accounting policies used and the
reasonableness of accounting estimates and related disclosures made by
management.

» Conclude on the appropriateness of management's use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a
material uncertainty exists related to events or conditions that may cast
significant doubt on the Company's ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw
attention in our auditor’s report to the related disclosures in the financial
statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Com pany
to cease to continue as a going concern.

« Evaluate the overall presentation, structure and content of the financial
statements, including the disclosures, and whether the financial statements
represent the underlying transactions and events in a manner that achieves
fair presentation.

Materiality is the magnitude of misstatements in the standalone financial statements
that, individually or in aggregate, makes it probable that the economic decisions of a
reasonably knowledgeable user of the standalone financial statements may be
influenced. We consider quantitative materiality and qualitative factors in (i) planning
the scope of our audit work and in evaluating the results of our work; and (ii) to
evaluate the effect of any identified misstatements in the standalone financial
statements.

We communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit and significant audit findings,
including any significant deficiencies in internal control that we identify during our
audit.

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards.

$G03,3502,SAYA GOLD AVENUE, 332,34 FLOOR,CENTRAL TOWER
VAIBHAV KHAND,IDIRAPURAM,GHAZIABAD, SUPERTECH NORTH EYE,NOIDA
UTTAR PRADESH-201014 UTTAR PRADESH-201301

Shrishty Comtrade Pvt. Ltd.




%. |
& J

SUMIT S KUMAR & CO.

CHARTERED ACCOUNTANTS
Mob.No.-9654346824, email id-s.casumit@gmail.com

Report on Other Legal and Regulatory Requirements

1. The provisions of the Companies (Auditor's Report) Order, 2020 (“the Order"),
issued by the Central Government of India in terms of sub-section (11) of section
143 of the Companies Act, 2013 is not applicable to the Company since:

a) Itis not a subsidiary or holding company of a public company;

b) Its paid-up capital and reserves and surplus are not more than Rs.1 Crores as
at the balance sheet date;

c) Its total borrowings from banks and financial institutions are not more than
Rs.1 Crores at any time during the year; and

d) Its turnover for the year is not more than Rs.10 Crores during the year.

2. As required by Section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the
best of our knowledge and belief were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by
the Company so far as it appears from our examination of those books.

¢) In our opinion, the Balance Sheet and the Statement of Profit and Loss dealt
with by this Report are in agreement with the books of account.

d) In our opinion, the aforesaid financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Companies
(Accounting Standards) Rules, read with rule 7 of the Companies (Accounts)
Rules, 2014 as amended. _ _

e) On the basis of the written representations received from the directors as on
31%* March, 2023 taken on record by the Board of Directors, none of the
directors is disqualified as on 31%t March, 2023 from being appointed as a
director in terms of Section 164 (2) of the Act;

f)  This report does not include Report on the internal financial controls under
clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013 (the
‘Report on internal financial controls’), since in our opinion and according to the
information and explanation given to us, the said report on internal financial
controls is not applicable to the Company basis the exemption available to the
Company under MCA notification no. G.S.R. 583 (E) dated June 13*, 2017, read
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with corrigendum dated July 13™, 2017 on reporting on internal financial
controls over financial reporting.

g) The provisions of section 197, as amended of the Act are not applicable to the
Company for the year ended March 31%, 2023.

h) With respect to the other matters to be included in the Auditor’s Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014,

as amended in our opinion and to the best of our information and according to
the explanations given to us:

i. The Company does not have any pending litigations which would impact
its financial position.

ii. The Company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses.

iii. There were no amounts which were required to be transferred, to the
Investor Education and Protection Fund by the Company.

iv. a) The management has represented that, to the best of its knowledge
and belief, other than as disclosed in the notes to the accounts, no
funds have been advanced or loaned or invested (either from
borrowed funds or share premium or any other sources or kind of
funds) by the company to or in any other person(s) or entity(ies),
including foreign entities (“Intermediaries”), with the
understanding, whether recorded in writing or otherwise, that the
Intermediary shall, whether, directly or indirectly lend or invest in
other persons or entities identified in any manner whatsoever by or
on behalf of the company (“Ultimate Beneficiaries”) or provide any
guarantee, security or the like on behalf of the Ultimate
Beneficiaries;

b) The management has represented, that, to the best of it's
knowledge and belief, other than as disclosed in the notes to the
accounts, no funds have been received by the company from any
person(s) or entity(ies), including foreign entities ("Funding
Parties”), with the understanding, whether recorded in writing or
otherwise, that the company shall, whether, directly or indirectly,
lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party (“Ultimate
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Beneficiaries”) or provide any guarantee, security or the like on
behalf of the Ultimate Beneficiaries; and

c) Based on such audit procedures that have been considered
reasonable and appropriate in the circumstances, nothing has come
to our notice that has caused us to believe that the representations
under sub-clause (i) and (ii) of Rule 11(e), as provided under (a)
and (b) above, contain any material mis-statement.

d) The Company has neither declared nor paid any dividend during the
year.

3. This report does not include a statement on the matters specified in paragraphs 3 &
4 of the Companies (Auditor’s Report) Order, 2020, issued by the Central
Government in terms of section 143(11) of the Companies Act, 2013, since in our
opinion and according to the information and explanation given to us, the said Order
is not applicable to the company

For Sumit S Kumar & Co.
Chartered Accountants
FRN No.030080N

SUMIT %’i&"’“
KU M AR Date:2023.0928

14:25:28 +05'30°

CA Sumit Kumar
Proprietor
M.No.532419

UDIN:23532419BGYYQY5619
DATE:28.09.2023

PLACE:NOIDA
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SHRISHTY COMTRADE PRIVATE LIMITED

Reg. address: MURLICHAK, PO-BV COLLEGE, JAGDEO PATH PATNA-800014 CIN:
U45200BR2009PTC014969

Email: birendrakumarnbtw@gmail.com

Contact No. - 9939391969

BOARD REPORT

To,
The Members of

SHRISHTY COMTRADE PRIVATE LIMITED

MURLICHAK, PO-BV COLLEGE, JAGDEO PATH, PATNA BIHAR-800014

Your Directors are pleased to present their Board Report on the business and operations of the
company together with the Audited Statement of Accounts for the financial year ended 31st March,

2023,

1. FINANCIAL RESULTS

The financial performance of the Company for the year ended 31st March, 2023 is summarized as

under:
Particulars Year Ended on March| Year Ended on March
31, 2023 31, 2022

{Amt in hundred.) {Amt in hundred.)

Total Revenue 146739 105611

Total Expenditure 144113 98388
Profit / (Loss) before tax 2626 7222

Less: Tax expense - =

(1) Current tax 800 1342

{2) Previous Years Tax - =

(2) Deferred tax (43) (76)

Net Profit/(Loss) for the period 1869 5956

2. STATE MPANY’S AFFAIR

Shrishty Comtrade Pyt Ltd.
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6.

A

During the year under review, the total profit before tax of the Company was Rs 262553 as against
profit before tax of Rs, 722232 in the previous year. The Company has incurred a profit after tax
of Rs 186899 as against profit after tax of Rs. 595618 in the previous year. Your Directors are
putting in their best efforts to further improve the performance of the Company.

CHANGE IN NATURE OF BUSINESS
==t TN NATURE OF BUSINESS

There is no change in the nature of the business of the Company during the year.

IVIDEND
The Board of Directors didn’t recommend any dividend during the financial year 2022-2023.

NT PR D TO BE CARRIED TQ RESERVE
The Company has transferred an amount of Rs. 186899 to its reserves during the financial year
under review.

C iN E IF ANY
There is no change in share capital of the Company during the year.

» the total paid up share capital of Rs. 640000 are as follows-

Sk Name of shareholder | No. of | Nominal Premium Total amount
No . share amount (INR) including
per premium(INR)
share (INR)
1 BIRENDRA KUMAR 41000 10 0 410,000
2 SANGEETA SINGH 23000 10 0 230,000
RE REGARDI E iy RES WITH DIFFERENTIAL RI

The Company has not issued any equity shares with differential rights.

OF EMPLQ VLK OPTIO

The Company has not issued any shares under Employee Stock option during the year.

9. DISCLOSURE REGARDING ISSUE OF SWEAT EQUITY SHARES

Shrishty Comtrade PV LT
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The Company has not issued any sweat equity during the year.

10. EXTRACT OF ANNUAL RETURN
=200 UF ANNUAL RETURN
The extract of the annual return, in form

MGT - 7, for the Financial Year 2022-2023 has been
enclosed with the report as Annexure -1,

11. NUMBER OF MEETI F THE BOARD

The Board of Directors duly met 6 times on 06/04/2022, 15/06/2022, 21/09/2022, 14/12/2022,
10/01/2023, 15/03/2023 in respect of which

notices were given and the proceedings were
recorded and signed in the Minutes Books maintained for the purpose.

; f No. of
sl. ‘ . . No. of Board Board
Name of Director Designation Meeting which were -
No. titled to attend Meeting
en 0 atten attended
1 Birendra Kumar Director 6 6
2 Sangeeta Singh Director 6

12. PARTICULARS OF LOANS, GUARANTEE OR INVESTMENTS UNDER SECTION 186
\.\

The Company has not given any loan to any corporate or person, the Company has not made any
investments during the financial year. The details of other advances is given in the balance sheet.

13. PARTICULARS OF OR ARRANGEMENTS WITH THE RELATED PARTY

The Company has not entered into any contract or arrangement with related parties referred to in
Section 188(1) of the Companies Act, 2013 during the financial year 2022-2023, Hence AOC— 2 is
not required.

14. MATERIAL CHANGES AND COMMITMENTS AFFECTING THE FINANCIAL POSITION OF THE COMPANY
There are no material changes and commitments affecting the financial position of the Company
during the financial year.

15. CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, FOREIGN EXCHANGE EARNING AND
OUTGO;
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articulars emarks
a) [Conservation of the energy: The Provisions of Section 134(3) (m) of
Steps taken to impact on conservation the Companies Act, 2013 read with Rule

- T P —— —8 of Companies (Accounts) Rules, 2014
eps taken for utilization of alternate sources regarding Conservation of Energy and

of energy Technology Absorption do not apply to
Capital investment on the Conservation your company for the period
Equipments

{(b) | Technology absorption: under review. However, the

management has taken all the
necessary steps to conserve the
resources to the extent possible.

Efforts made for technology absorption

Benefit derived

Expenditure on Research & Development, if
any

Details of technology imported, if any
Year of Import

Whether imported technology fully
Absorbed

Areas where absorption of imported
technology has not taken place, if any

(€) | Foreign Exchange Earning/Outgo:

Earning Nil

Outgo Nil

16. BELAIL O BODIAR R RASOCIATES
There are no subsidiary/Joint ventures/Associate Companies as per the provisions of Companies
Act, 2013,

17. RISK MANAGEMENT POLICY

The Company has laid down sufficient procedures about risk assessment and its elimination
and/or its minimization.

Shrishty Comtrade Pvt, Ltq.
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18. ME| COomP
_There is no change in the Management of the Company during the period under Review.

19. DETALL OF SIGNIFICANT & MATERIAL ORDERS PASSED BY THE REGULATORS OR COURTS OR
TRIBUNAL

There are no such significant & material orders passed by the regulators/courts/tribunal during
the financial year.

20. STATEMENT IN RESPECT OF ADEQUACY OF INTERNAL FINANCIAL CONTROL WITH REFERENCE TO
THE FINANCIAL STATEMENTS

There are adequate systems of internal financial controls in the Company.

21. DEPOSITS
The company has not accepted any deposits in terms of Section 73 of Companies Act, 2013.

COMPANY OR FOR RECEIPT OF MISSION REMUNERATION FROM ITS I'IOI.DING OR SUBSIDIARV
There is no such transaction in the Company during the financial year

23. CORPORATE SOCIAL RESPONSIBILITY

The provisions of the corporate social responsibility do not apply to the company.

24. PARTICULARS OF EMPLOYEES AND RELATED DISCLOSURES

During the year under review, none of the employees has received remuneration in excess of Rs.
8.5 Lakhs per month or Rs. 1.02 Crores or more per annum in accordance with the provisions of
Section 197 of the Companies Act, 2013 read with Rule 5(2) of Companies (Appointment and
Remuneration of Managerial Personnel) Rules, 2014 as amended. Therefore, there is no
information available to disclose in terms of the provisions of the Companies Act, 2013.

25. D UNDER SEXUAL HARRASMENT OF WOMEN AT WORKPLACE PREVENTION

PROHIB RE ACT, 2013

During the period under review, no complaints were received under the policy for prohibition,
prevention and redressal of sexual harassment of the women at work place. The Company has in
place an Anti-Sexual Harassment Policy in line with the requirements of The Sexual Harassment
of Women at the Workplace (Prevention, Prohibition & Redressal) Act, 2013. Internal Complaints
Committee (ICC) has been set up to redress complaints received regarding sexual harassment. All
employees (permanent, contractual, temporary, trainees) are covered under this policy.

During the year 2021-2022, no complaint were received by the Company.
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26. STATUTORY AUDITORS
The members at the Annual General Meeting had reappointed M/s. Sumit S Kumar & Co. Chartered
Accountants (Firm Registration No. 30080N) as the Statutory Auditors of our Company for a period of
five years to hold office from the conclusion of this Annual General Meeting until the conclusion of sixth
Annual General Meeting, the term of the auditors does not require ratification every year and shall be
continue till the appointment is valid on such remuneration plus out of pocket expenses as may be
mutually agreed upon between directors of the company in consultation with the Auditors. in this
regard, the Company has received a certificate from the auditors of eligibil ity and remuneration as may

be mutually agreed between the Management and Auditors of the company subject to the Consent of
the Members.”

27. DIRECTORS RESPONSIBILITY STATEMENT

Pursuant to provisions of Section 134 (3) of the Companies Act, 2013, the directors of your company state,
except as stated otherwise, that:-

i. In the preparation of the annual accounts for the financial year ended 31st March, 2023 the applicable
accounting standards have been followed and there have been no material departures.

ii. The Directors have selected such accounting policies and applied them consistently and made judgment and
estimates that were reasonable and prudent so as to give a true and fair view of the state of affairs of the
Company at the end of the financial year and of the profit of the Company for the year under review.

iii. The Directors have taken proper and sufficient care for the maintenance of adequate accounting

records for safeguarding the assets of the Company and for preventing and detecting fraud and other
irregularities.

iv. The Directors had prepared the Annual Accounts on a going concern basis.

v. The Directors have devised proper systems to ensure compliance with the provisions of all applicable laws
and that system were adequate and operating effectively.

|||||||||
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ACKNOWLEDGEMENT
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Your Directors place on record their appreciatio
received from customers, employees, vendors,

Your Directors propose to drive the busin

n for the overwhelming co-operation and assistance
as well as regulatory and government authorities.
ess endeavours with greater optimism and confidence

By the order of the Board
For SHRISHTY COMTRADE PRIVATE LIMITED

Birendra Kumar Sangeeta Singh
Director Director
DIN: 02779424 DIN-02779578
Place: Patna
Date: 28/09/2023
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