Kumar Akash &5 Associates

Chartered Accountants

INDEPENDENT AUDITORS’ REPORT

To the members of
Astha Homes Private Limited

Report on the Financial Statements
Opinion

We have audited the financial statements of Astha Homes Private Limited (“the Cdmpany”), which
comprise the balance sheet as at 31st March 2024, and the statement of Profit and Loss, and-statement
of-ecash-flows for the year then ended, and notes to the financial statements, including a summary of
significant accounting policies and other explanatory information. In our opinion and to the best of our
information and according to the explanations given to us, the aforesaid financial statements give the
information required by the Companies Act, 2013 in the manner so required and give a true and fair
view in conformity with the accounting principles generally accepted in India, of the state of affairs of

the Company as at March 31, 2024, and its financial performance, and-its-cash-flows for the year ended
on that date. : ~
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Basis for Opinion

143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further described
in the Auditor’s Responsibilities for the Audit of the [linancial Statements section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the
financial statements under the provisions of the Companies Act, 2013 and the Rules thereunder, and we
have fulfilled our other ethical responsibilities in accordance with these requirements and the Code of
Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our opinion.

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section

Emphasis of Matter

As per the management the company is still a going concern entity because it is in process of
identifying new plans to improve the performance of the company. Instead of the above factors there is
no uncertainty on the company’s ability to continue as a going concern. The company has prepared its
financial statements on a going concern basis. Information other than the Financial Statements and
Auditors’ Report thereon The Company’s management and Board of Directors are responsible for the
other information. The other information comprises the information included in the Company’s annual
report, but does not include the financial stateme%;sg\fg}gt;:mg&auditors’ report thereon. Our opinion on
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Responsibilities of Management and Those Charged with Governance for the Financial
Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these financial statements that give

misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. Obtain
an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances. Evaluate the appropriate w f accounting policies used and the




, future events or conditions may cause the Company to cease to continue as a going concern.
Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial Statements represent the underlying transactions and events in a
manner that achieves fair presentation. We communicate with those charged with governance
regarding, among other matters, the planned scope and timing of the audit and significant audit

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the Central

Government of India in terms of sub-section (11) of section 143 of the Companies Act, 2013 is not
applicable to the company.

2. As required by Section 143(3) of the Act, we report that:

1) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

2) In our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books.

3) The Balance Sheet, the Statement of Profit and Loss, and-the-Cash-Flow-Statement dealt with by
this Report are in agreement with the books of account,

4) In our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules,
2014,

5) On the basis of the written representations received from the directors as on 31st March, 2024
taken on record by the Board of Directors, none of the directors is disqualified as on 31st March,
2024 from being appointed as a director in terms of Section 164(2) of the Act.

6) With respect to the adequacy of the internal financial controls with reference to financial
statements of the Company and the operating effectiveness of such controls, the company is
exempt from getting an audit opinion on internal financial control.

7) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule
11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us:



a.

b

The Company does not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses.

There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.

(i) The management has represented that, to the best of it’s knowledge and belief, other than
as disclosed in the notes to the accounts, no funds have been advanced or loaned or invested
(either from borrowed funds or share premium or any other sources or kind of funds) by the
company to or in any other person(s) or entity(ies), including foreign entities
(“Intermediaries™), with the understanding, whether recorded in writing or otherwise, that the
Intermediary shall, whether, directly or indirectly lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the company (“Ultimate

Beneficiaries™) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries;

(i) The management has represented, that, to the best of it’s knowledge and belief, other
than as disclosed in the notes to the accounts, no funds have been received by the company
from any person(s) or entity(ies), including foreign entities (“Funding Parties™), with the
understanding, whether recorded in writing or otherwise, that the company shall, whether,
directly or indirectly, lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries™) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries; and

(iii) Based on audit procedures which we considered reasonable and appropriate in the
circumstances, nothing has come to their notice that has caused them to believe that the
representations under sub-clause (i) and (ii) contain any material mis-statement.

The company has not declared or paid any dividend during the year in contravention of the
provisions of section 123 of the Companies Act, 2013.

8) With respect to the matter to be included in the Auditors’ Report under Section 197(16) of the
Act, in our opinion and according to the information and explanations given to us, the limit

prescribed by section 197 for maximum permissible managerial remuneration is not applicable
to a private limited company.

For Kumar Akash & Associates

Chartered Accountants
FRN No. : 021057C iff"
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Astha Homes Private Limited

(CIN - U45200BR1997PTC008250)
Reg. Off. : D.N Market, Bailey Road. Jagdeo Path More, Patna - 800014 (Bihar)

mail : asthahomespvt@gmail.com

To,

DIRECTOR’S REPORT

The Members,

Your directors have pleasure in presenting their Annual Report on the business and operations of
the Company and the accounts for the Financial Year ended March 31, 2024.
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Financial summary or highlights/Performance of the Company

The Board's Report shall be prepared based on the financial statements of the company.

(Amount in Hundred)
Particulars 2023-24 2022-23
Net Profit(Loss) Before Tax 27065.77 40004.80
Provision for Tax (6086.06) (10420.96)
Deferred Tax 36.85 -
Net Profit (Loss) After Tax 21016.56 29583.84 )

State Of Affairs / Highlights

There has been no change in the business of the Company during the financial year ended 31st
March, 2024.

Dividend

No Dividend was declared for the current financial year for expansion of the business.

Transfer of unclaimed dividend to Investor Education and Protection Fund

The provisions of Section 125(2) of the Companies Act, 2013 do not apply as there was no
dividend declared and paid last year.

Material changes and commitment if any affecting the financial position of the Company
occurred between the end of the financial year to which this financial

No material changes and commitments affecting the financial position of the Company
occurred between the end of the financial year to which this financial statements relate on the
date of this report.

Conservation of energy, technology absorption and foreign exchange earnings and outgo

The provisions of Section 134(m) of the Companies Act, 2013 do not apply to our Company.
There was no foreign exchange inflow or Outflow during the year under review.



Directors and Key Managerial Personnel

There was no Director who was appointed/ceased/reelected/reappointed during the year

under review. Company is not mandatorily required to appoint any whole time Key
Management Personnel (KMP).

8. Web link of annual return, if any.

The Company doesn’t have any website. Therefore, no need to of publication of Annual Return.

9. Particulars of Employees

There are no employees whose particulars are required to be given pursuant to the Companies
(Appointment and Remuneration of Managerial Personnel) Rules, 2014.

10.Meetings

The Company had six Board meetings during the financial year under review. The intervening
gap between the Meetings was within the period prescribed under the Companies Act, 2013.

The provisions of Section 149 pertaining to the appointment of Independent Directors do not
apply to our Company. |

12.Details Of Policy Developed And Implemented By The Company On Its Corporate Social
Responsibility Initiatives

The Company has not developed and implemented any Corporate Social Responsibility
initiatives as the said provisions are not applicable.

13.Particulars Of Loans, Guarantees Or_Investments Made Under Section 186 Of The

Companies Act, 2013

There were no loans, guarantees or investments made by the Company under Section 186 of

the Companies Act, 2013 during the year under review and hence the said provision is not
applicable.

14.Particulars Of Contracts Or Arrangements Made With Related Parties

There was no contract or arrangements made with related parties as defined under Section 188
of the Companies Act, 2013 during the year under review.

15.Company’s Policy Relating To Directors Appointment, Payment Of Remuneration And
Discharge Of Their Duties

The provisions of Section 178(1) relating to constitution of Nomination and Remuneration
Committee are not applicable to the Company and hence the Company has not devised any
policy relating to appointment of Directors, payment of Managerial remuneration, Directors
qualifications, positive attributes, independence of Directors and other related matters as
provided under Section 178(3) of the Companies Act, 2013.
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.Details of Su bsidiary/Joint Ventures /Associate Companies-

The Company does not have any Subsidiary, Joint venture or Associate Company.

17.Deposits

The Company has neither accepted nor renewed any deposits during the year under review.

18.Auditors

M/s Kumar Akash & Associates (FRN - 021057C), Chartered Accountants, were appointed as
Statutory Auditors for a period of five years in the Annual General Meeting held on 30.09.2023.

19.Auditors’ Report

The Auditors’ Report does not contain any qualification. Notes to Accounts and Auditors
remarks in their report are self-explanatory and do not call for any further comments,

20.Internal Audit & Controls

The Company has in place adequate internal financial controls with reference to financial

statements. During the year under review, such controls were tested and no reportable
material weakness in the design or operation were observed.

21.Cost Record

The provision of Cost audit as per section 148 doesn’t applicable on the Company

22.Sexual Harassment of Women at Workplace

There were no incidences of sexual harassment reported during the year under review.

23.Risk Management Policy

A statement indicating development and implementation of a risk management policy for the
Company including identification therein of elements of risk, if any, this in the opinion of the
Board may threaten the existence of the company.

24.0bligation Of Company Under The Sexual Harassment Of Women At_Workplace

(Prevention, Prohibition And Redressal) Act, 2013

The Company has adopted a policy for prevention of Sexual Harassment of Women at
workplace and has set up Committee for implementation of said policy. During the year
Company has not received any complaint of harassment.




During the year under review, the company has undertaken following transactions:

Increase in Buy Back of Sweat Bonus Shares Employees
Share Capital Securities Equity Stock Option
Plan
Nil Nil Nil Nil Nil

26.Directors’ Responsibility Statement

The Directors’ Responsibility Statement referred to in clause (c) of sub-section (3) of Section
134 of the Companies Act, 2013, shall state that—

a) inthe preparation of the annual accounts, the applicable accounting standards had been
followed along with proper explanation relating to material departures;

b) the directors had selected such accounting policies and applied them consistently and
made judgments and estimates that are reasonable and prudent so as to give a true and
fair view of the state of affairs of the company at the end of the financial year and of the
profit and loss of the company for that period;

¢) the directors had taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of this Act for safeguarding the
assets of the company and for preventing and detecting fraud and other irregularities;

d) the directors had prepared the annual accounts on a going concern basis; and

e) the directors had devised proper systems to ensure compliance with the provisions of
all applicable laws and that such systems were adequate and operating effectively.

27.Acknowledgements
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achieve the results.

For and on behalf of the Board of Directors
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Astha Homes Private Limited
(CIN - U45200BR1997PTC008250)
D.N Market, Bailay Road, Jagdeo Path More, Patna - 800014 (Bihar)

LIST OF HOLDERS OF EQUITY SHARES OF RS. 100/- EACH AS ON 31.03.2024

. |Folio Name of the Father' Address No. of
No. | No. Shareholder s Name Shares
(1 | (2 (3) (4) (5) (6)

oS Brindaban Colony, Phulwarishrif Patna
1 1 |Ramji Singh 801505 (Bihar) 500
: Vill-Murli Chok, Po. B .V. Collage, P.S.
% | 2 |Sanjay Kumar Gadnibagh, Patna 800001 (Bihar) 60
TOTAL 1,000

For and on behalf of the Board of Directors
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Sanjay Kumar Ranji Singh
(Director) (Director)

DIN -00598148 DIN - 03013872




