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INDIA

JAMPRS & Co.
CHARTERED ACCOUNTANTS

INDEPENDENT AUDITORS' REPORT

To

The Members of

Bhuswami Buildcon Private Limited

Gaya

Report on the audit of the financial statements

Opinion

We have audited the accompanying financialstatements of Bhuswami Buildcon Private
Limited ("the Company"), which comprise the Balance Sheet as of March 31,2O24, and
the Staternent of Profit and Loss and notes to the financial statements, including a

sLlmmary of significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given
to us, the aforesaid financial statements give the information required by the Companies
Aet,2073 ['Act'J in the manner so required and give a true and fair view in conformity
with the accounting principles generally accepted in India, of the state of affairs of the
Company as at March 3L,?O24, its PROFIT, for the year ended on that date.

Basis for opinion

We conducted our audit in accordance with the standards on auditing specified under
section 143 [10J of the Companies Act,Z0l3. Our responsibilities under those Standards
are further described in the auditor's responsibilities for the audit of the financial
statements section of our report. We are independent of the Company in accordance .,vith
the code of ethics issued by the Institute of Chartered Accountants of India together with
the ethical requircments that are relevant to our audit of the financial statements under
the provisions of the Act and the rules thereunder, and lve har.e fulfilled our other ethical
responsibilities in accordance with these requirements and the code of ethics.

trVc belier..e that the audit evidencc rve have obtained is sufficient and appropriate to
provide a basis for our opinion.

Management's responsibility for the financial statements
"Ihe Company's board of directors are responsible for the matters stated in section 134
[5] cf the Act r,vith respect to the preparation of these financial staternents that give a true
and fair vierv of the financial positicn, financial perfbrmance and cash flo'.nrs of the
Company in accordance with the accounting principles generally accepted in India,
including the accounting standards specified under section 133 of the Act. This
responsibility slto includes maintenance of adequate accounting records in accordance
with the provisions of the Act for the safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of
appropr iate accounting policies; making jr-rdgments and estimates that are reasonable
and prudent; and design, implementation and maintenance of adequate internal financiai
controls, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the financial
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statelnL-Ilt that gives a true and fair vicw and are frec frorn material misstaternent,
whcther duc to fraiid or crror.

In preparing the financial statements, management is responsible for assessing the
Company's ability to continue as a going concern, disclosing as applicable, matters
r elated to going concerned and using the going concern basis of accounting unless
management either intends to liquidate the Company or to cease operation or has no
reaiistic alternative but to do so,

The board of directors are also responsible for overseeing the Company's financial
reportine process.

Auditor's responsihilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements
as a whole are free fiom material misstatement, whether due to fraud or error and to
issue an auditor's report that includes our opinion. Reasonable assurance is a high Ievel
of assurance but is not a- gua!'antee that an aud-it concl-ucted in accr_rrcl-ance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisicns of users taken on the hasis of
these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

Identifl, and assess the risks of rnaterial rnisstatement of the financiai staternents,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
cur cpinicn. The risk cf not detecting a n"laterial misstaterncnt resulting frorn fraur! is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the orrerride oiinternal control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3xil of the
Companies Act,20L3. r.,ve are aiso responsible for expressing o,;r opinion on vr,hether the
company has an adequate internal financial controls system in place and the operating
effectiveness of such controls,

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by managernent.

Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or cnnditions that mav cast significant doubt r.rn the Company's
ability to continue as a going concern, If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor's report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modi$r our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor's
report. Hovl,e'u,er, future events or conditions may cause the Company to cease to continue
aq a goino conaprn
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Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achierres fair presentation.

We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencics in internal controi that we identiff during our audit.

We also provide those charged with governance with a statement that we have complied
vrrith relevant ethical requirements regarding independence, and to communicate with
lhem:!! r'olrtinnchins rnal nlhe!'!"naitorc that merr roccnnrhlrr ha thnrroht tn horr ^h ^rrryJ urru urilLi iiiqLrLl J Liial iiiqy r gqJUiiquty uc LiruuHiiL LU uE;di uil uui

independence, and where applicable, related safeguards. From the matters
communicated with those charged with governance, we determine those matters that
rvcrc of mcst significancc in thc audit of thc financial statcmcnts of thc currcnt per^iod
and are therefbre the key audit matters. We describe these matters in our auditor's report
unless law or regulation precludes public disclosure about the matter or when, in
ov!-t-prnr.lr.r rnre rircrtmqtllnaoq r.vc r{pterminp thet a mattor shorrl.i nnt ho enmmrrnicrfody r ur L LLrt lrL ULLLi tlitiiL aiidL d IitdLLgi JliUUiU ilui UL LuiliiiiUiilLULLU

in our repofi because the adverse conseqllences of doing so would reasonably be
expected to outweigh the puhlic interest henefits of such communication.

Report on Other Legal and Regulatory Requirements

1. This report does not include a statement on the matters specified in paragraphs 3

and 4 of the Companies (Auditor's Report) Order 2020 ("the Order"), issr.red by the
Central Covernrnent of India in terms of sub-section [11) of section 143 of the
Companies Act, 2013, since the order provides that it shall nol apply to a small
company as defined under ciause 85 of section 2 of the Companies Act,2013. The
paid capital and turnorrer of the company do not exceed four Crores and Fortv
Crores respectively.

2. As required by Section 143(3) of the Act, we report that:

[i j We have sought and obtained all the informa-tion and expla-nations which to
the hest of our knowledge and belief r"^,,ere necessary for the purposes of our
audit.

(2) In our opinion, proper books ofaccount as required by law have been kept by
the Company so far as it appears from our examination of those hooks.

(3) The Balance Sheet and the Statement of Profit and Loss dealt with by this
Report are in agreement r+rith the books of account,

[a) In our opinion, the aforesaid financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the
/. nmnrnioc f A^-^',^f.l D"l^- ?n 1 ,,1uvrrrlrqlrru.) lt\LLvur!LJi i\ulgJ, Lut l.

(5) On the basis of the written representations received from the directors as of
31.t March 2A24 taken on reccrd by the Board of Directcrs, none of the
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directors is disqualified as of 31st March 20?4 from being appointed as a

director in terms of Section 164(2) of the Act.

[6] With respect to the adequacy of the internal financial controls with reference
to the f!nancial statements of the Cornpany and the operating effectiveness of
such controls, the compa-ny is exempt from getting an aud-it opinion on interna.l
financial control.

[7J With respect to the other matters to he included in the Auditor's Report in
accordance with Rule 11 of the Companies [Audit and Auditors) Rules, 201,4,
in our opinion and to the best of our information and according to the
explanations given to ns:

a) The Company does not have any pending litigations, which would
impact its financial position.

b) The Company does not have any long-term contracts including
derivative contracts for which there were any material foreseeable
t^--^-
IUJJLJ,

There were no amounts which rvere required to be transferred to the
Inrrestor Education and Protection Fund by the Companl,.

[i) The management has represented that, to the best of its knowledge
and belief other than as disclosed in the notes to the accounts, no funds
have becn aCvanced cr loancd or in'",cstcd feither from bcrrowcd fund.s
or share premium or any other sources or kind of funds) by the
company to or in any other person[s) or cntity[ics), including foreign
entities ["lntermediaries"), *,ith the understanding,,whether reccrded
in writing or otherrvise, that the Intermediary shall, whether, directly
or indirectly lend or invest in other persons or entities identified in any
manne!' v.,|s3[segysr^ by or on behalf of the company f"Ultimate
Beneficiaries") or provide any guarantee, security or the like on behalf
of the [Jltinrate Beneficiaries;

(ii) The management has represented, that, to the best of its knowledge
and beliel other than as disclosed in the notes to the accounts, no funds
have been received by the company from any person[s) or entityfiesJ,
including foreign entities ["Funding Parties"), with the understanding,
whether recorded in writing or otherwise, that the company shall,
whether, directly or indir:ectly, lenel or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the
Funding Party f"Ultimate Beneficiaries") or provide any guarantee,
security or the like on behalf of the Ultimate Beneficiaries; and

[iii) Based on audit procedures which we considered reasonable and
appropriatc in thc circumstanccs, nothing has corne to thc noticc that

I i.mi+a.l I rrlr2 1A n^-^ t ^e zLrrirttEv I LvcJ &- r dxE ! ut J
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has caused them to believe that the representations under sub-clause
[iJ and [iil contain any material misstatement.

The company has not declared or paid any dividend during the year in
contravention of the provisions of section 123 of the Companies Act,
2413.

Audit Trail

i. Based on our examination, which included test checks the Company
has used aceounting software "Tally Prime" for maintaining its
books of accounts for the financial year ended March 3lst,2A24,
which has a feature of recording audit trail [edit log) facility and the
same has not operated thrcughout the year for all relevant
transactions recorded in the software. Further, during the course of
our audit, we did not come across any instance of the audit trail
feature has been tampered with.

ii, Further, as the proviso to Rule 3(1) of the Companies fAccounts)
Rules, 2014 is applicable from April l$,2A23, reporting under Rule
11 [e] of the Companies fAudit and Auditors] R.ules, 2A1.4 an
Preservation of audit trail as per the statutory requirements for
record retention is not applicable for the financial year ended
March 3l*r,?A?4.

(B) With respect to the matter to be included in the Auditors' Report under Section
197{16) of the Act, in our opinion and according to the information and
explanations given to us, the limit prescribed by section !,c)7 far maximum
permissitrle managerial remuneration is not applicable to a prlvate limited
company.

FoTIAMPRS&CO
Chartered Accountants
rK,\ r\{t.-l,IYt,1hl .
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CA fitendra Kumar Dinkar
f,, 1\l-c1A101lvl.l\,. -, L* I ) t

UDIN: - 245t47 9TBKCQCM 19 44

Place: Nerv Delhi
Date: Septernber A4, 2A24
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