SAPTESHWARI HOMES PRIVATE LIMITED
REG. OFFICE: C/O Saroj Devi, Ram Janki Path, Ground Floor
Kapil Niwas Kali Mandir, Hanuman Nagar, Patna 800020, Bihar
CIN No.U45209BR2021PTC055644

Email ID - sapteshwarihomes@gmail.com

Tel No. 9334515252

BOARD REPORT

To

The Members,

The Directors have pleasure in submitting their 3rd Annual Report of the Company together with the
Audited Statements of Accounts for the year ended 31 March, 2024.

1. ANNUAL RETURN

The extract of Annual Return, in format MGT -9, pursuant to the provisions of Section 92 read with
Rule 12 of the Companies (Management and Administration) Rules, 2014 is furnished in Annexure I
and is attached to this Report.

2. FINANCIAL RESULTS

The Company’s financial performances for the year under review along with previous year’s figures
are given hereunder:

Particulars 2023-2024 2022-2023

Sales/Gross Receipts 0.00 0.00
Other Income 0.00 0.00
Net Profit/ (Loss) (PBDT) (13900.00) (19171.00)
Less : Depreciation 0.00 0.00
Profit after depfeciation but before tax (PBT) (13900.00) (19171.00)
Less : Taxes 0.00 | 0.00
Net profit / (loss) for the period (13900.00) (19171.00)
No. of Shares _ 10000 10000

| EPS (1.39) (1.92)

& STATE OF AFFAIRS

a) The Company is engaged in the business of Real Estate Business.

b) There has been no change in the business of the Company during the financial year ended
31st March, 2024.

4. DIRECTORS RESPONSIBILITY STATEMENT

In accordance with the provisions of Section 134 (5) of the Coinpanies Act, 2013 the Board
hereby submits its responsibility Statement:-

a) In the preparation of the annual accounts, the applicable accounting standards had been
followed along with proper explanation relating to material departures;
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b) The directors had selected such accounting policies and applied them consistently and
made judgments and estimates that are reasonable and prudent so as to give a true and
fair view of the state of affairs of the company at the end of the financial year and of the
Loss of the company for that period;

¢) The directors had taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of this Act for safeguarding the
assets of the company and for preventing and detecting fraud and other irregularities;

d) The directors had prepared the annual accounts on a going concern basis; and

e) The directors had, in all material respects, implemented an internal financial controls
system over financial reporting and such internal financial controls over financial
reporting were adequate and operating effectively.

f) The directors had devised proper systems to ensure compliance with the provisions of all
applicable laws and that such systems were adequate and operating effectively.

g) The Company being unlisted, sub clause (e) of section 134(3) of the Companies Act, 2013
pertaining to laying down internal financial controls is not applicable to the Company.

h) With regard to Proviso fo Rule 3(1) of the Companies (Accounts) Rules, 2014 for
maintaining books of account using accounting software which has a feature of recording
audit trail ( Edit log) facility, keeping in view nature and size of the business entity, It is
not practicable to make compliance of Audit Trail.

DECLARATION OF INDEPENDENT DIRECTORS

The provisions of Section 149 pertaining to the appointment of Independent Directors do not
apply to the Company.

DISCLOSURE OF COMPOSITION OF AUDIT COMMITTEE _AND PROVIDING VIGIL
MECHANISM

The provisions of Section 177(8) of the Companies Act, 2013 read with Rule 6 and 7 of the
Companies (Meetings of the Board and its Powers) Rules, 2013 is not applicable to the
Company.

EXPLANATION OR COMMENTS ON OQUALIFICATIONS, RESERVATIONS OR ADVERSE
REMARKS OR DISCLAIMERS MADE BY THE AUDITORS AND THE PRACTICING
COMPANY SECRETARY IN THEIR REPORTS

There were no qualifications reservations or adverse remarks made by the Auditors in their
report. The provisions relating to submission of Secretarial Audit Report is not applicable to
the Company.

PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS MADE UNDER SECTION
186 OF THE COMPANIES ACT, 2013

There were no loans, guarantees or investments made by the Company under Section 186 of
the Companies Act, 2013 during the year under review and hence the said provision is not
applicable.

PARTICULARS OF CONTRACTS OR ARR ANGEMENTS MADE WITH RELATED PARTIES

There was no contract or arrangements made with related parties as defined under Section
188 (2) of the Companies Act, 2013 during the year under review.
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10. NUMBER OF BOARD MEETINGS CONDUCTED DURING THE YEAR UNDER REVIEW

During the Financial Year 2023-2024, 6 meetings of the Board of Directors of the company

were held as follows:

( | Meeting Dates
Name Of Directors | .o oc 003 | 27.06.2023 | 25.08.2023 | 30.09.2023 | 26.12.2023 | 21.03.2024
Deepak Kumar Y Y v Y Y
Singh
Dileep Kumar Y Y Y Y Y
Verma
PushpaKumari Y Y ¥ X X
Suchitkumar Y X Y Y 4
11. TRANSFER TO RESERVES

12.

13.

14.

15.

16.

During the Financial year under review no amount was transferred to either any of the
Reserves.

DEPOSITS

The Company has not invited/ accepted any deposits from the public during the year ended
March 31, 2024. There were no unclaimed or unpaid deposits as on March 31, 2024.

DIVIDEND

No Dividend was declared for the current financial year due to conservation of Profits.
L}

MATERIAL CHANGES AND COMMITMENT IF ANY AFFECTING THE FINANCIAL
POSITION OF THE COMPANY OCCURRED BETWEEN THE ENDS OF THE FINANCIAL
YEAR TO WHICH THESE FINANCIAL STATEMENTS RELATE AND THE DATE OF THE
REPORT

No material changes and commitments affecting the financial position of the Company
occurred between the ends of the financial year to which these financial statements relate on
the date of this report. ' ’

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, FOREIGN EXCHANGE
EARNINGS AND OUTGO.

The provisions of Section 134(3) (m) of the Companies Act, 2013 do not apply to the
Company. There was no foreign exchange inflow or Outflow during the year under review.

STATEMENT CONCERNING DEVELOPMENT AND IMPLEMENTATION OF RISK
MANAGEMENT POLICY OF THE COMPANY

The Company does not have any Risk Management Policy as the elements of risk threatening
the Company’s existence are very minimal.
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17. DETAILS OF POLICY DEVELOPED AND IMPLEMENTED BY THE COMPANY ON ITS
CORPORATE SOCIAL RESPONSIBILITY INITIATIVES

The Company has not developed and implemented any Corporate Social Responsibility
initiatives as the said provisions are not applicable.

18. ADEQUACY OF INTERNAL FINANCIAL CONTROLS SYSTEM OVER FINANCIAL
REPORTING

The Company has, in all material respects, an adequate internal financial controls system
over financial reporting and such internal financial controls over financial reporting were
operating effectively as at 31st March2024, based on the internal control over financial
reporting criteria established by the Company considering the essential components of
internal control stated in the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting issued by the Institute of Chartered Accountants Of India.

19. COMPANY’S POLICY RELATING TO DIRECTORS APPOINTMENT AND DISCHARGE OF
THEIR DUTIES

The provisions of Section 178(1) relating to constitution of Nomination and Remuneration
Committee are not applicable to the Company and hence the Company has not devised any
policy relating to appointment of Directors, payment of Managerial remuneration, Directors
qualifications, positive attributes, independence of Directors and other related matters as
provided under Section 178(3) of the Companies Act, 2013.

20. DIRECTORS

There was no Director who got re-elected / reappointed during the year under review.

There has been no change in the constitution of Board during the year under review i.e. the
structure of the Board remains the same.

the Date of Date of Resignation

. of

Name

Directors Appointment

Deepak Kumar Singh 05322717 20/12/ 2021'

Dileep Kumar Verma 08381912 \ 20/12/2021
PushpaKumari 08892719 20/12/2021
| Suchitkumar T 09441263

20/12/2021
S

21. SUBSIDIARIES, JOINT VENTURES AND ASSOCIATE COMPANIES

The Company does not have any Subsidiary, Joint venture or Associate Company.

22 TRANSFER _OF UNCLAIMED DIVIDEND _TO INVESTOR EDUCATION _AND
PROTECTION FUND

The provisions of Section 125(2) of the Companies Act, 2013 do not apply as there was no
dividend declared and paid last year.
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23.

24.

25.

26.

27.

28.

29,

REVIEW OF BUSINESS OPERATIONS AND FUTURE PROSPECTS

Your Directors wish to present the details of Business operations done during the year under
review:

e Production and Profitability
e Sales
¢ Marketing and Market environment

e  Future Prospects including constraints affecting due to Government policies.

STATUTORY AUDITORS

Appointment of M/s Anil Mihir And Associates., Chartered Accountants, Patna, ratified as
Statutory Auditor of the Company in the Annual General Meeting held on 30.09.2022 and
shall hold office till the conclusion of Annual General meeting of company to be held in Year
2027 andthe Board of Directors of the Company was authorized to fix their remuneration and
subject to the approval in the ensuing Annual General Meeting, The Company has received a
certificate from the above Auditor to the effect that they are eligible to be re-appointed, in
accordance with the provisions of Section 141 of the Companies Act, 2013.

SHARES

Buy Back of Securities - The Company has not bought back any of its securities during the
year under review.

Sweat Equity - The Company has not issued any Sweat Equity Shares during the year under
review.

Bonus Shares - No Bonus Shares were issued during the year under review.

Employees Stock Option - The Company has not provided any Stock Option Scheme to the
employees. ‘

BOARD’S COMMENT ON THE AUDITORS’ REPORT

The observations of the Statutory Auditors, when read together with the relevant notes to the
accounts and accounting policies are self-explanatory and do not calls for any further
comment.

WEB LINK OF ANNUAL RETURN, IF ANY.

The Company doesn’t having any website. Therefore no need to publication of Annual
return.

DETAILS OF SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS,
COURTSAND TRIBUNALS

No significant and material order has been passed by the regulators, courts, tribunals
impacting the going concern status and Company’s operations in future.

DETAILS IN RESPECT OF FRAUD REPORTED BY AUDITOR

As per the Auditors’” Report on financial statement there is no fraud u/s 143 (12).
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30. COMPLIANCE WITH SECRETARIAL STANDARD

The Directors have devised proper systems to ensure compliance with the provisions of all
applicable Secretarial Standards and that such systems are adequate and operating
effectively.

31. ACKNOWLEDGEMENTS

Your Directors place on record their sincere thanks to bankers, business associates,
consultants, and various Government Authorities for their continued support extended to
your Companies activities during the year under review. Your Directors also acknowledges
gratefully the shareholders for their support and confidence reposed on your Company.

For and on Behalf of the Board of Directors

For Sapteshwari Homes Private Limited

W (Brlern—.

Deepak Kumar Singh Suchit Kumar
Director Director

(DIN- 05322717) (DIN: 09441263)
Place: Patna

Date: 26.08.2024



’\N\ A ANIL MIHIR & ASSOCIATES

Chartered A Accounts
INDEPENDENT AUDITOR’S REPORT

To
The Members of

M/S SAPTESHWARI HOMES PRIVATE LIMITED
REG. OFFICE : C/O Saroj Devi, Ram Janki Path, Ground Floor
Kapil Niwas Kali Mandir, Hanuman Nagar, Patna 800020, Bihar

Report on the Audit of theStandalone Financial Statements.
Opinion

We have audited the accompanyingfinancial statement of M/S SAPTESHWARI HOMES PRIVATE
LIMITED which comprises the balance sheet as at 315t March 2024, and the statement of Profit and
Loss,for the year then ended, and notes to the financial statement, including a summary of
significant accounting policies and other explanatory information.

In our opinion and best to our information and according to the explanation given to us, the
aforesaid financial statement give the information required by the Companies Act, 2013 in the
manner so required and give a true and fair view in the conformity with the accounting principles
generally accepted in India, of the state of affairs of the Company as at 31t March, 2024, and its
financial performance for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further described
in the Auditor’s Responsibility for the Audit of the Financial Statements section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountant of India together with the ethical requirements that are relevant to our audit
of the financial statement under the provision of the Companies Act, 2013 and the Rules there under,
and we have fulfilled our other ethical responsibilities in the accordance with these requirements
and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinionon the Standalone Financial Statements.

Information other than the Standalone Financial Statements and Auditors’ Report thereon

The Company’s Management and Board of Directors are responsible for the other information. The
other information comprises the information included in the Board’'s report and Business
Responsibility Report, but does not include the standalone Financial Statements and our auditor’s
report thereon.

Our opinion on the standalone Financial Statements does not cover the other information and we do
not express any form of assurance conclusion thereon., & A
‘1\‘0“ S5,
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In connection with our audit of the standalone Financial Statements, our responsibility is to read the
other information and, in doing so, consider whether the other information is materially inconsistent
with the standalone Financial Statements or our knowledge obtained during the course of our audit
or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this
other information; we are required to report that fact. We have nothing to report in this regard.

Responsibilities of Management and Those Charged with Governance for the Standalone
Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013(“the Act”) with respect to the preparation of these financial statements that
give a true and fair view of the financial position and financial performance of the company in
accordance with the accounting principles generally accepted in India, including the accounting
standards specified under section 133 of the Act.

This responsibility also including maintenance of adequate accounting records in accordance with
the provision of the Act for safeguarding of the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgement and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial control, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statement that give a true and fair view and are free
from material misstatement, whether due to fraud or error.

In preparing the financial statement, the Management and Board of Directors are responsible for
assessing the Company’s ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless the Board of
Director either intends to liquidate the Company or to cease operations, or has no realistic
alternative but to do so.

The Board of Director are also responsible for overseeing the company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Standalone Financial Statement

Our objective are to obtain reasonable assurance about whether the financial statement as a whole
are free from materials misstatement , whether due to fraud or error, and issue an auditors’ report
that include our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when it
exists. Misstatement can arise from fraud or error and are considered material if, individually or in
the aggregate, they could reasonably be expected to influence the economic decisions of user taken
on the basis of these standalone financial statements.

As part of an audit in accordance with SAs, we exercise professional judgement and maintain
professional scepticism throughout the audit. We also:

- Identify and assess the risk of material misstatement of the financial sfatement, whether due
to fraud or error, design and perform audit procedure responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis of our opinion. The risk
of not detecting a material misstatement resulting from fraud is higher than for one resulting
from error , as fraud may involve collusion, forgery, intentional omission,
misrepresentation, or the override of internal control,




- Obtain an understanding of internal control relevant to the audit in order to design audit
procedure that are appropriate in the circumstances.

- Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosure made by management and Board of Directors.

- Concluded on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor’s report to the related disclosure in the financial
statement or, if such disclosure are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor’s report. However, future
events or conditions may cause the company to cease to continue as a going concern.

- Evaluate the overall presentation, structure and content of the financial statement, including
the disclosure, and whether the financial statement represents the underlying transaction
and event in a manner that achieve fair presentation.

- We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit finding, including any
significant deficiencies in internal control that we identify during our audit.

- We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
all relationship and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1. As required by the companies (Auditor's Report) Order, 2020 (“the Order”), issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Companies Act,
2013, matters specified in paragraph 3 and 4of the Order are not applicable to the company as
the company is small company as defined in section 2(85) of the Companies Act, 2013.

2. As required by section 143(3) of the Act, we report that:

(1) We have sought and obtained all the information and explanation which to the best of
our knowledge and belief were necessary for the purpose of our audit.

(2) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

(3) The balance sheet and the Statement of Profit and Loss dealt with by this Report are in
agreement with the books of accounts.

(4) In our opinion, the aforesaid financial statement comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies(Accounts)

Rules, 2014.
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(6)

On the basis of the written representation received from the directors as on 31st March,
2023 taken on record by the Board of Directors, none of the directors is disqualified as on
31t March, 2024 from being appointed as a director in terms of Section 164(2) of the Act.

With respect to the adequacy of the internal financial controls with reference to financial
statement of the Company and the operating effectiveness of such controls, the company
is exempt from getting an audit opinion on internal financial control.

With respect to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rule, 2014, in our opinion and to the
best of our information and according to the explanation given to us:

(@) The Company does not have any pending litigations which would impact its
financial position.

(b) The Company does not have any long-term contracts including derivative contracts
for which there were any material foreseeable losses.

(c) There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

(d) (i) The management has represented that, to the best of its knowledge and belief,
other than as disclosed in the notes to the accounts, no funds have been advanced or
loaned or invested (either from borrowed funds or share premium or any other
source or kind of funds) by the company to or in any other person(s) or entity(ies),
including foreign entities (“Intermediaries”), with the understanding, whether
recorded in writing or otherwise, that the Intermediary shall, whether, directly or
indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the company(“Ultimate Beneficiaries”) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries,

(i) The management has represented, that, to the best of its knowledge and belief, other
than as disclosed in the notes to the accounts, no funds have been received by the
company from any person(s) or entity(ies), including foreign entities (“Funding
Parties”), with the understanding, whether recorded in writing or otherwise, that the
company shall, whether, directly or indirectly, lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the Funding Party
(“Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf of
the Ultimate Beneficiaries.

(iif) Based on such audit procedure which we considered reasonable and appropriate in
the circumstances, nothing has come to their notice that has caused them to believe
that the representations under sub-clause () and (i) contain any material
misstatement.

(¢) The company has not declared or paid any dividend during the year in
contravention of the provisions of section 123 of the Companies Act, 2013.

(f)  Proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 for maintaining books
of account using accounting software which have a feature of recoding audit trail
(edit log) facility is applicable to the Company with effect from 1st April 2024 and
accordingly, reporting under Rule 11(g) of Companies (Audit and Auditors) Rules
2014 is not tenable for the financial year ended 31t March 2024 =8 ATN,
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(8) With respect to the mater to be included in the Auditor's Report under Section 197(16) of
the Act, in our opinion and according to the information and explanations given to us,
the limit prescribed by section 197 for maximum permissible managerial remuneration is
not applicable to a private limited company.

For ANIL MIHIR AND ASSOCIATES
Chartered Accountants
(Registration No: - 0303038E)
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Dated:- 26-08-2024
Place:- Patna



