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INDEPENDENT AUDITOR’S REPORT

To.

I'he Members

SUNRISE SAI DEVELOPERS PRIVATE LIMITED
Report on the audit of the financial statements

Opinion

We have audited the accompanying standalone financial statements of SUNRISE SAl
DEVELOPERS PRIVATE LIMITED (“the Company™). which comprises the Balance Sheet
as at 31 March, 2025, the Statement of Profit & Loss and cash flow statement for the vear
then ended, and notes to the financial statements. including a summary of significant
accounting policics and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid financial statements give the information required by the Companies Act,
2013 ("Act’) in the manner so required and give a true and fair view in conformity with the
aceounting principles generally accepted in India, of the state of affairs of the Company as at
31 March, 2025, its profit for the vear ended on that date.

We conducted our audit in accordance with the standards on auditing specificd under section
143 (10) of the Companies Act, 2013. Our responsibilities under those Standards are further
described in the auditor’s responsibilities for the audit of the financial statements section of our
report. We are independent of the Company in accordance with the code of ethics issued by the
Institute of Chartered Accountants of India together with the ethical requirements that are
relevant to our audit of the finuncial statements under the provisions of the Act and the rules
thereunder, and we have fulfilled our other ethical responsibilitics in accordance with these
requirements and the code of ethics. We helieve that the audit evidence we have obtained is
sufticient and appropriate to provide a basis for our opinion.

Key audit matters

Ee e

Key audit matters are those matiers that. in our professional judgment, were of most
significance in our audit of the financial statements of the current period. These matters were
addressed in the context of our audit of the financial statements as a whole, and in forming our
opinion thereon. and we do not provide a separate epinion on these matters.

Reporting of key audit matters as per SA 701, Key Audit Martters are not applicable to the
Company as it is an unlisted company.
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Report on other Information

The Company’s board of directors is responsible for the preparation of the other information.
The other information comprises the information included in the company’s Annual Reports
but does not include the financial statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the standalone financial statements. our responsibility is to read
the other information and, in doing so. consider whether the other information is materially
inconsistent with the standalone financial statements or our knowledge obtained during the
course of our audit or otherwise appears to be materially misstated.

I, based on the work we have performed, we conclude that there is a material misstatement of
this other information: we are required to report that tact. We have nothing 1o report in this
regard.

Management’s responsibility for the Financial Statements

I'he Company’s board of directors are responsible for the matters stated in section 134 (5) of
the Act with respect to the preparation of these financial statements that give a true and fair
view of the financial position and financial performance of the Company in accordance with
the accounting principles generally accepted in India, including the accounting standards
specified under section 133 of the Act. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding of
the assets of the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and estimates
that are reasonable and prudent: and design. implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
financial statement that give a true and fair view and are free from material misstatement.
whether due to fraud or error.

[n preparing the standalone financial statements. management is responsible for assessing the
Company’s ability o continue as @ going concern. disclosing, as applicable, matters related to
going concern and using the geing concern basis of accounting unless management cither
intends to liquidate the Company or 1o cease operations, or has no realistic alternative but to do
S0,

I'he board of directors are also responsible for overseeing the Company’s financial reporting

process.

Management’s Responsibility for the Standalone Financial Statements

The company’s Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 (‘the Act’) with respect o the preparation & presentation of these
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standalone financial statements that give a true and fair view of the (inancial position. financial
performance of the Company in accordance with the accounting principles gencrally accepted
in India. including the Accounting Standards specified under Section 133 of the Act. read with
rule 7 of Companies (Accounts) Rules. 2014. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding th
assets of the Company and for preventing and detecting frauds and other lrrcuuldrmc
selection and application of appropriate accounting policies: making judgments and estimates
that arc rcasoneable and prudent: and desig gn, implementation and maintenance of adequate
internal financial controls, that are operating effectively for ensuring the aceuracy and
completeness of the accounting records. relevant to the preparation and presentation of the
financial statements that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company s
ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

nsibilities for the audit of the Financial _audit of the Financial Statements

Our objectives are 1o obtain reasonable assurance about whether the standalone financial

Auditor’s respo

statements as a whole are free from material misstatement. whether due to fraud or error, and to

issue an auditor's report that includes our opinion. Reasonable assurance is a high level of

assurance, but is not a guarantee that an audit conducted in accordance w nh SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs. we exercise professional judgment and maintain

professional scepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks. and
obtain audit evidence that is sulficient and appropriate to provide a basis for our opinion.
I'he risk of not detecting a material misslatement re sulting from fraud is higher than for one
resulting from error. as fraud may involve collusion. forgery, intentional omissions.

misrepresentations, or the override of internal control

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(1) of the
Companies Act. 2013, we are also responsible for expressing our opinion on whether the
company has adequate internal financial controls system in place and the operating

effectiveness of such controls




KHETAN RAJESH KUMAR & CO.
Chartered Accountants

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management,

Conclude on the appropriateness of management’s use of the going concern basis of
accounting and. based on the audit evidence obtained. whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor's report to the related disclosures in the linancial
statements or, if such disclosures are inadequate, to maodify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor's report. However. future
events or conditions may cause the Company to cease 1o continue as a going concern.

Evaluate the overall presentation. structure and content of the linancial statements. including
the disclosures, and whether the financial statements represent the underlyving transactions
and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings. including any significant
deficiencics in internal control that we identify during our audit,

We also provide those charged with governance with 2 statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable. related salcguards,

From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the standalone financial statements of the
current period and are therefore the key audit matters. We describe these matters in our
auditor’s report unless law or regulation precludes public disclosure about the matter or when,
in extremely rare circumstances, we determine that a matter should not be communicated in our
report because the adverse consequences of doing so would reasonably be expeeted (o
outweigh the public interest benetits of such communication.

il and Regulatory Requirements

)«

This report does not include a statement on the matters specified in paragraph 3 of the
Companies (Auditor’s Report) Order, 2020 issued by the Ministry of corporate affairs, in terms
ol section 143(11) of the Act. since it is a small company. as defined under section 2(85) of the

Act, therefore. the said order is not applicable to this e P,
As required by section 143(3) of the Act. we report that:

4)  We have sought and obtained all the information and explanations which to the best of

our knowledge and belief were necessary for the purpose ol our audit;

!
§




b)

f)

h)
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In our opinion, proper books of account as required by law have been kept by the
Company so far as its appears from our examination of those books. except for the
matters stated in the paragraph (h)(vi) below. on reporting under Rule 11(g) of the
Companies (Audit and Auditors) Rules. 2014,

The Balance Sheet and the Statement of profit & loss and cash flow statement dealt with
by this Report are in agreement with the books of account:

In our opinion. the aforesaid standalone financial statements comply with the applicable
Accounting Standards specified under Section 133 of the Act. read with Rule 7 of the
Companies (Accounts) Rules 2014:

On the basis of the written representations received from the directors as on 31° March,
2025. taken on record by the Board of Dircetors. none of the directors is disqualified as
on 31° March. 2025, from being appointed as a director in terms of section 164(2) of the
Agt,

The modifications relating to the maintenance of accounts and other matters conneeted
therewith are as stated in the paragraph (b) above on reporting under section 143(3)(b) of
the Act and paragraph (hi(vi) below on reporting under Rule 11(g) of the Companies
(Audit and Auditors) Rules, 201 4.

Reporting on the internal (inancial controls over financial reporting of the Company in
terms of section 143(3)(i) of the Act. is not applicable to the company. as it has been
exempted vide notification no. G.S.R. 583(F) dated 13.06.2017.

With respect to the other matters to beé included in the Auditors’ Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules.2014. in our opinion and to
the best of our information and according (o the explanations given to us:

(i} The Company does not have any pending litigations which would impact its financial

position;

(if) The Company did not have any long-term contracts including derivative contracts; as
such the question of commenting on any material foreseeable losses thereon does not

arise;

(i) There has not been any vccasion in case of the Company during the vear under report
to transter any sum to the Investor Education and Protection Fund. The question of

delay in transferring such sums does not arise.

(iv) (a) The Management has represented that. (o the best of jts knowledge and belief, no
lunds {(which arc material either individually or in the aggregate) have been advanced
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or loaned or invested (cither from borrowed tunds or share premium or any other
sources or kind of funds) by the Company to or in any other person or entity.
including loreign entity (“Intermediaries”), with the understanding. whether recorded
in writing or otherwise. that the Intermediary shall, whether. directly or indirectly
lend or invest in other persons or entities identified in any manner whatsoever by or
on behalt of the Company (“Ultimate Beneficiaries™) or provide any guarantee,
security or the like on behalf of the Ultimate Beneficiaries:

(b) The Management has represented. that. to the best of its knowledge and belief.
no funds (which are material cither individually or in the aggregate) have been
received by the Company from any person or entity. including foreign entity
(“Funding Parties”). with the understanding, whether recorded in writing or
otherwise. that the Company shall. whether. directly or indirectly. lend or invest in
other persons or entities identified in any manner whatsoever by or on behalf of the
Funding Party (“Ultimate Beneficiaries™) or provide any guarantee. security or the
like on behalf of the Ultimate Beneficiaries:

(¢) Based on the audit procedures that have been considered reasonable and

appropriate in the circumstances, nothing has come to our notice that has caused us
to helieve that the representations under sub-clause (i) and (it) of Rule 1l¢e), as
provided under (a) and (b) above, contain any material misstatement.

(v) During the vear no dividend has been declared or paid by the company.

(vi) Based on our examination which included test checks and information given to us,
the Company has used accounting softwares for maintaining its books of account.
which did not have a feature of recording audit trail (¢dit log) facility throughout the
year for all relevant transactions recorded in the respective softwares, henee we are
unable to comment on audit trail feature of the said soflware.

For KHETAN RAJESH KUMAR & CO.
Chartered Accountants

i’

AMIT KAMALIA

(Partner)

M. No.077618 iy

UDIN: 25077618BMKZZ21.1396 :

Duate: 03/09/2025
Place: Patna




SUNRISE SAT DEVELOPERS PRIVATE LIMITED
(CIN: -U 4%’2003]22008?1 C013921)

Regd. Address- Maurya Path, Khajpura Off Bailey Road. Near Jay Marble. Patna.
Bihar. India. 800014,

F-mail: —sunriscci\fi!ait;1:111az,!__,_eom Contact No. - 9334236439

DIRECTOR’S REPORT

Dear Members,

Yours Directors are presenting the 17" Annual Report together with Audited Statement of Accounts of the
Company for the year ended 31% March 2025.

FINANCIAL RESULTS

' Particulars L (20242025) T (20232024
- _ Rs.In Thousands Rs. In Thousands
| inwme from Business & Other Income B 7 50.454.12 6636759
L Profit bdm‘c Finance Charges, Tax. Dcpr;:u. iation 7 3899418 48,590. 78 -
'inance Charges e S 5,738. "1 o _5,262.63
_ Depreciation S 2179 L 32879
Net Profit before Tax  33.043.16 ‘ 42, 999.36
Provision for Current Tax - _1.576.39 | 10,1 l4 39
Admslmum of Taxes remtmv Lo previous vear 8.67 7T -
Provision for Deferred Tax (Assets)/L iabilities i 15.70 | IR _(Le2)
Net Profit (L (Loss) after Tax | 2544240 | 32.886.59 |

State of Company’s Affairs and Future Outlook

The company is engaged in the business of Builders & Real Istate Busingss.

Our total income amounted 1o Rs.50,454.12 Thousands in financial year 2024-25 as against Rs. 66,367.59

Thousands in the previous vear,
Our Net Profit before tax amounted to Rs. 33,043.16 Thousands as against Rs. 42,999.36 Thousands in the

previous year,

Your director confirms that neither there has been any diversification of business during the financial year
nor it plans to venture into other segments in the near future.

Change in Nature of Business, if any
The Board informs to the members that there has been no change in the nature of business of the Company
during the financial vear.

Dividend

I'he directors have not recommended any dividend lor the vear.

Amount transferred to Reserves
I'he Board of the Company has not proposed to transfer any amount 10 its reserves.

Changes in Share Capital, if Anv
During the Financial Year 2024-25, no new shares has been | issued or allotted out of the authorized capital of
the Company. hence no change in the share capital of the Company.

i
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Web Link of Annual Return, If Any
The Company doesn’t having any website.

Number of Board Meetings
During the Financial Year 2024-25 six meetings of the Board of Dircctors of the company were held. The
maximum gap between any two Board Meetings was less than one Hundred and Twenty days. The names of
members of the Board, their attendance at the Board Meetings are as under:

( Date of meeting Total Number ot:dirt:cwrs ason | Number of directors | 8% sfamndance

the date of meeting attended |

19062024 | 4 A 100%
31/08/2024 4 I N 1 Twee%
04/09/2024 4 ] 4 100%

L 30/09/2024 4 T 100%
030172025 4 N | 100%
14/02/2025 o 4 [ __100%

L 25/03/2025 3 3 100%

Particulars of Contracts or Arrangements with Related Parties
All contacts/arrangements/transactions entered by the company duri ng the financial year with related parties

were in the ordinary course of business and on arm’s length basis.

Material Changes Affecting the F inancial Position of the Company

The Board declares that there has been no material change and no event has occurred during the balance
sheet date and the date of signing this report which could affect the financial position or the solvency of the
company.

Conservation of Energy, Technology, Absorption, Foreign Exchange Ea rnings and
Outgo

Considering the nature of business of our company, vour Directors are of the opinion that particulars with
respect to conservation of energy and technology absorption as per section 134 (3) (m) of the C ompanies
Act, 2013 read with the Companies (Accounts) Rules, 2014 are not relevant in view of the nature of business
activities of the company and hence are not required to be given,

‘There has been no foreign exchange carnings & outgo during the year under review.

Subsidiaries, Joint Ventures and Associate Companies
The Company does not have any Subsidiary, Incorporated Joint venture or Associate Company during the
vear under review.

Risk Management Policy

The Board affirms and discloses to the members that it has put in place proper risk management framew ork
across the company, which is overseen and monitored by the Board on regular basis. The Company
manages monitors and reports on the principal risks and uncertainties that can impact its ability to achieve
its strategic objectives.

I'he key Risk management practices include those related 1o identifying key risks to our business objectives,
impact assessment, risk analysis, risk evaluation, risk reporting and disclosures, risk mitigation and
monitoring, and integration with strategy and business planning.

On the basis of above exercise, The Board confirms that there are no risk tactors identified in the near-term.
medium-term and long-term. which threaten the existence of the C ompany.

|
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Details of Directors and Key Managerial Personnel
As per the provisions of section 203 of the Companies Act. 2013 read with Rule § of Companies
(Appointment & Remuneration of Managerial Personnel) Rules. 2014 ( ‘ompany is not required to appoint
Key Managerial Personnel.

Further there has been no change in the composition of Board of Directors of the ¢ ompany during the year
and none of the Director is disqualified under section 164 of the Companies Act, 2013,

Details of significant & material orders passed by the regulators or courts or tribunal
There are no significant and material orders passed by the regulators or courts or tribunals impacting the
going concern status and C ompany’s operation in future.

Deposits
The Company has not accepted any Deposits and as such. no amount on account of principal or interest on
deposit was outstanding as of the Balance Sheet date.

Prevention of sexual harassment of women at workplace [“POSH”]

I'he Company has adopted a policy for prevention of sexual harassment at the workplace, in line
with the requirements of the Sexual Harassment of Women at Workplace (Prevention, Prohibition
and Redressal) Act. 2013 (“POSH Act”). An Internal Complaints Committee ( “ICC™) has been duly
conslituted as per the provisions of the POSH Actl 1o redress complaints regarding  sexual
harassment at the workplace. During the financial year under review, the Company has complied
with all the provisions of the POSH Act and the rules framed thereunder. Further details are as
follow:

.| Number of complaints of Sexual 1 arassment received inthe Year | NIL
b. | Number of Complaints disposed off during the vear NIL
c. | Number of cases pending for more than ninety days NIL

Corporate Social Responsibility (CSR) Policy

Fhe CSR is not applicable to the company as the net profit of the company does not exceed five crores
(prescribed criteria for CSR applicability) in the preceding financial year 2023-2024. The Company docs
not fall in the category of companies which are required o constitute CSR Committee and develop
and implement Corporate Social Responsibility Policies as per the provision of section 135 of the
Companies Act, 2013 read with Companies (Corporate Social Responsibility Policy) Rules, 2014

Fraud Reporting (Required by Companies Amendment Act, 2014)
The statutory Auditors have not reported any incidence of fraud to the Board during the financial year to

which this report relates.

Auditors & Auditor’s Report

The Auditors, M/s Khetan Rajesh Kumar & Co., Chartered Accountants (ICAI Firm Registration
No-010086C), shall hold office until the conclusion of the (Year up to March-2029) Annual
General Meeting,

The notes on financial statement referred to in the Auditor's Report are sclf-explanatory and do
not call for any further comments. The Auditor’s Report does not contain any qualification,
reservation or adverse remark except paragraph 2(h)(vi) of Auditor Report, about use of
accounting softwares for maintaining its books of account. which did not have a feature of
recording audit trail (edit log) facility throughout the year for all relevant transactions recorded
m the respective softwares.

The Management is in the process of enabling the feature of recording and preservance of audit
trail (edit log) facility as per the rule 11(g) of the Companies (Audit and Auditors) Rules, 2014.




Cost Auditors
The company is not required 10 appoint Cost Auditor as it does not tall in the categories of the company
prescribed in the section 148 of the Companies Act, 2013,

Directors Responsibility Statement
In accordance with the provisions of Scetion 134(5) of the Companics Act 2013, the Board of directors
confirms that:

a) in the preparation of the annual accounts for the financial year ended 31% March, 2025, the
applicable accounting standards had been followed along with proper explanation relating to material
departures;

b) they have selected such accounting policies and applicd them consistently and made Judgments and
estimates that are reasonable and prudent so as to give a true and fair view of the state of affairs of
the Company as at 31*' March. 2025 and of the profit of the Company for that period:

¢) they have taken proper and sufficient care for the maintenance of adequate accounting records in
accordance with the provisions of the Companies Act 2013 for safeguarding the assets of the
company and for preventing and detecting fraud and other i rregularities;

d} they have prepared the annual accounts on a going concern hasis;

e) they have devised proper systems to ensure compliance with the provisions of all applicable laws and
that such systems were adequate and operating effectively.

Proper frameworks exist to ensure that all transactions are recorded to facilitate timely and effective
preparation of financial statements in accordance with generally aceepted accounting principles.

Details Of Application Made Or Proceeding Pending Under Insolveney And Bankruptey Code 2016

During the year under review, there were no applications made or proceeding pending in the name of the
company under the Insolvency and Bankruptey Code. 2016,

Details Of Difference Between Valuation Amount On One-Time Settlement And Valuation While
Availing Loan From Banks And Financial Institutions

During the year under review, there has been no time settlement of loans taken from Banks and Financial
institutions.

Maternity Benefit

The Company affirms that it has duly complied with all provisions of the Maternity Benefit Act. 1961, and
has extended all statutory benefits to eligible women employees during the year

Acknowledgement

The Directors express their sincere appreciation to the valued sharcholders. bankers and clients for their
support. We place on record our appreciation of the contribution made by our employvees at all levels,

For and on behalf of the Board

Place: Patna
Dated: 03-09-2025
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