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RSTA CONSTRUCTION PRIVATE LIMITED
Report on the Audjt of the Standalone Financial Statements
Opinion :

We have audited the accompanying standalone financial statements of M/s DAKSHA CONSTRUCTION
PRIVATE LIMITED (“the Company™), which comprise the Balance Sheet as at March 31, 2023 and the
Statement of Profit and Loss for the year ended on that date, and a summary of the significant accounting policies
and other explanatory information. ‘

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
standalone financial statements give the information required by the Companies Act, 2013 (“the Act”) in the
manners required and give a true and fair view in conformity with the accounting principles generally accepted
in India, of the state of affairs of the Company as at March 31. 2023 and its Loss for the year ended on that date.

Basis for Opinion

We conducted our audit of the standalone financial statements in accordance with the Standards on Aunditing
specified under section 143(10) of the Act (SAs), Our responsibilities under those Standards are further
described in the Auditor’s Responsibilities for the Audit of the Standalone Financial Statements section of our
report. We are independent of the Company in accordance with the Code of Ethics issued by the Institute of

Chartered Accountarits of India( 1CAl) together with the independence requirements that are relevant to our
audit of the standalone financial statements under the provisions of the Act and the Rules made thereunder, and
we have fulfilled our other ethical responsibilities in accordance with these requirements and the ICAI's Code
of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the standalone financial statements.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our audit of
the standalone financial statements of the current period. These matters were addressed in the context of our
audit of the standalone financial statements as a whole, and in forming our opinion thereon, and we do not
provide a separate opinion on these matters.

Information other than the financial statements and auditors’ report thereon

Comprises the information included in the Board’s Report including Annexures to Board's Report. Business

Responsibility Report but does not include the financial statements and our auditor’s report thereon,

Our opinion on the fidancial statements does not cover the other information and we do not express any form of
assurance conclusion thereon.

In connection with our audit of the financial statemments, our responsibility is to read the other information and. in

doing so, consider whether the other information is materially inconsistent with the standalone financial statements

or our knowledge obtained during the course of our audit or otherwise appears to be materially misstated. .

If, based on the work we have performed, we conclude that there is a material ‘misstatenient -of this other

information; we are required to report that fact. We have nothing to report in this regard,
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b The Beard of Directors are ch for overseeing the Company's financial reporting process.
§ Auditor’s Responsibilities for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the standalone ﬁﬁmiu! statements as a whole
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As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional

skepticism throughout the audit. We also: i ;

 * Identify and assess the risks of material misstatement of the standalone financial statements, whether due to
fraud or error. design and perform audit procedures tesponsive to those risks, and obtain audit evidence
that is sufficient. And appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from ervor, as fraud may involve
wmm,mmmmmmmmmm or the override of internal control.

* Obtain an understanding of internal financial controls relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsible for
expressing our opinion on whether the Company has adequate internal financial controls system in place
and the operating effectiveness of such controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.
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Report on Mrhahﬁz j il ory Requirements
1 As required by Section 143(3) of the Act, based on our audit we report that o
4 We have sought and obtained all the information and explanations which 10 the best of our knowledge
mdhkdmm&hmmofoww ' :

b} In wommmbmmrmm as required by law have been kept by the Company so far as it

e}mmwmmmwmm and Loss dealt with be-this Report are in agreement with the
books of account. :

d) In our opinion, the aforesaid standalone financial statements comply with the Accounting Standard
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014,

c)OnthebasisofdwmmMm‘mﬁwﬂﬁmdﬁedﬁmrsasmm%m&mm

record by the Board of Directors, none of the directors is disqualified as on March 31,2023 from being
appointed as a director in terms of Section 164 (2) of the Act.

) With respect to the adequacy of the internal financial controls over financial reporting of the Campany and
‘ ﬂ:aopuaﬂngeﬁemimsafawh controls, the said clause is not applicable to the company.






VU —

IN: U453098] ) PAN NO:-AAHCDS5223C
Schedule No.16 § 0
NOTES ANNEXED TO AND G PART OF FINANCIAL STATEMENTS AS AT
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L. CORPORATE mm ;

2.

M/s DAKSHA CONST}

15 of the Companies Act,2013. :
ES& NOTES TO ACCOUNTS

The Financial statements of the Company have heen prepared in accordance with generally accepted
accounting principles in India. These have been prepared to comply in all material respects with the
Accounting Standards notified under section 133 of the Companies Act 2013, read together with
paragraph 7 of the Companies (Accounts) Rules 2014. The financial statements have been prepared
under the historical cost convention, on accrual basis. The accounting policies have been consistently
applied by the Company and are consistent with those used in the previous year.

Use of Estimates:

The preparation of the financial statements in conformity with GAAP requires management to make
estimates and assumptions that affect the reported balances of assets and liabilities and disclosures
relating to contingent liabilities as at the date of the financial statements and reported amounts of
income and expenses during the period. Examples of such estimates include provisions for doubtful
debts, future obligations under employee retirement benefit plans, income taxes, post-sales customer
support and the useful lives of fixed tangible assets and intangible assets.

Accounting estimates could change from period to period. Actual results could differ from those
estimates. A iate changes in estimates are made as the Management becomes aware of changes
in circumstances surrounding the estimates. Changes in estimates are reflected in the financial
statements in the period in which changes are made and, if material, their effects are disclosed in the
notes to the financial statements,

2.2 AS- 2 Valuation of inventories
This Standard is not applicable to the company.

2.3 AS-3 Cash flow statement
This Standard is not applicable to the company.

2.4 AS-4 Contingencies and events occurring after the Balance sheet date
No contingency events are reported after the balance sheet date,

2.5 AS-5 Net Profit or loss for the period, prior period items and changes in accounting policies. -
The company has followed its accounting policies consistently and hence no change is reported.

2.6AS-7 Construction contracts, |
This Standard is not applicable to the company. P s,
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6. WEB LINK OF ANNUAL RETU

return on the website of the company,
the Board's report. Since the -ompany

7. DETAILS IN RESPECT OF FRAUDS REPORTED Uss 143(12) BY AUDITOR

The Auditors of the Company have not reported any fraud as specified under Section 143(12) of the
Companies Act, 2013

8. MATERIAL CHANGES FROM THE DATE OF CLOSURE OF THE FINANCIAL YEAR IN THE

There were no material changes from the date of closure of the financial year in the nature of business
aftecting the financial Position of the company,
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13.

a) in the preparation of ﬁaaamudmm. the applicable accounting standards had been followed along
with proper explanation whﬁngmmmal departures;

b) the directors had selected such a ntin wﬂ@nmﬂmﬁeﬂ them consistently and made judgments
and estimates that are reasonable and prudent so as to give a true and fair view of the state of affairs of
the company at the end of the financial year and of the profit and loss of the company for that period:

¢) the directors had taken proper and sufﬁciem care for the maintenance of adequate accounting records
in accordance with the provisions of this Act for safeguarding the assets of the company and for
preventing and detecting fraud and other irregularities;

d) the directors had prepared the annual accounts on a going concern basis; and
¢) Company being unlisted, sub clause (¢) of section 134 (5) is not applicable.

f) the directors had devised proper systems to ensure compliance with the provisions of all applicable
laws and that such systems were adequate and operating effectively.

COMPLIANCE OF SECRETARIAL STANDARDS

The Company lmoamphad with all the applicable secretarial standards issued by the Institute of

Company Secretaries of India.
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