ASTARA PROJECTS PRIVATE LIMITED

formerly known as " Drearn Housing Projects Private Limited"

CIN:U70102BR2009PTC015045
STATEMENT OF PROFIT AND LOSS FOR THE YEAR END

D 31ST March 2022

(% in Thousands)

2 For the year ended For the year ended
parcularg e 451 Nates 31st March 2022 31st March 2021
CONTINUING OPERATIONS
|. Revenue from operations 18 14,475.25 8,250.00
II. Other Income 19 5,211.18 -
I11. Total Income (I + 1) 19,686.43 8,250.00
IV. Expenses:
Material Consumed 20 (a) 25,187.30 5,752.37
Purchase of Land/Development Rights 20 (b) - 1,000.00
Changes in inventories of finished goods, work-in-progress and Stock-in-Trade 20(c) (20,334.03) (7,240.28)
Employee benefit expenses 21 (a) 523.00 563.60
Job and Construction Expenses 21 (b) 3,413.39 3,933.84
Finance costs 21(c) 4,020.88 3,463.55
Depreciation and amortisation expenses 22 5.70 40.90
Other expenses 23 354.38 345.27
Total Expenses 13,170.62 7,859.26
V. Profit/ (Loss) before prior period adjustments, exceptional items and tax
(1 -1v) 6,515.81 390.74
VI. Prior Period Adjustments - -
VII. Profit/ (Loss) before exceptional items and tax (V - VI) 6,515.81 390.74
VIII. Exceptional Items - -
IX. Profit/ (Loss) before tax (VII - VIII) 6,515.81 390.74
X. Tax expense:
(1) Current Tax / Wealth Tax 1,215.30 68.53
(2) Deferred tax 35.15 32.07
(3) Income Tax for Earlier Years - -
XI. Profit/(Loss) after Tax for the period from continuing operation (IX - X) 5,265.37 290.15
X11. Profit/(Loss) for the period from discontinuing operations - -
XII. 1ax expense of discontinuing operatlons -
XIV. Profit/(Loss) from discontinuing operations (XI1 - XI11) e -
Xil. Profit/(Loss) after Tax for the period 5,265.37 290.15
XlII. Earning per equity share Basic & Diluted (Refer Note 24) % 461.87 25.45
Significant Accounting Policies & Other Notes 1&26
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(¥ in Thousands)

Note : 18 REVENUE FROM OPERATIONS

J
|

For the year ended
31st March 2022

For the year ended
31st March 2021

Revenue from Contracts
Sales of Projects 14,453.00 8,250.00
Sales (Others) - -
(A) 14,453.00 8,250.00
Other Operating Revenue
Reimbursements of Electric Bills 22.25 -
Other - -
(8) 22.25 v
REVENUE FROM OPERATIONS (GROSS) [A + B] 14,475.25 8,250.00
Less: Deductions (if any) - -
REVENUE FROM OPERATIONS (NET) 14,475.25 8!250.0
Note : 190THER INCOME For the year ended For the year ended

31st March 2022

31st March 2021

Miscellaneous Income

- Profit from sale of Investment 5,211.18 -

- Other Miscelleneous Income - ¥

Interest on Loans & Advances 2 -

Total 5,211.18 -
For the year ended For the year ended

Note : 20 (a) MATERIAL CONSUMED

31st March 2022

31st March 2021

Material Purchased

25,187.30 5,752.37
25,187.30 5,752.37
Less : Material at Site - -
Material Consumed 25,187.30 5,752.37
Details of Material Purchased
Purchases (Within State)
Taxable Purchases 25,203.07 5,756.06
25,203.07 5,756.06
Less:
Purchase Returns - -
Rate Differences/Discounts 15.77 3.69
(B) 15.77 3.69
Net Purchases (Within State) (A) - (B) 25,187.30 5,752.37

Note : 20 (b) PURCHASE OF LAND/DEVELOPMENT RIGHTS

For the year ended
31st March 2022

For the year ended
31st March 2021

Development Rights Purchased

1,000.00

Total

1,000.00

Note : 20 (¢) (INCREASE) / DECREASE IN INVENTORIES

For the year ended
31st march 2022

For the year ended
31sl March 2021

Inventories at the end of the year .

Work in Progress/Finished Goods 76,401.73 56,067.70

Trading Guuds s
76,401.73 56,067.70

Inventories at the beginning of the year

Work in Progress/Finished Goods 56,067.70 48,827.42

Trading Goods = -
56,067.70 48,827.42

Total (20,334.03) (7,240.28!




31st March 2022

Note : 21 (a) EMPLOYEE BENEFIT EXPENSES Fg{:‘";:s:' ;gg;" Tor s o ;ggle"
Salary, wages, Bonus, Gratuity & allowances 523.00 563.60
Staff Welfare Expenses - a
Total 523.00 563.60
—
Note : 21 (b) JOB AND CONSTRUCTION EXPENSES Forthe yéar edied For tha year ended

31st March 2021

Other Project Expenses 3,413.39 3,933.84
Total 3,413.39 3,933.84

Other Direct Expenses includes Registration Charges ,cost of development rights, site
expenses & Plan Sanction Charges if any.

de
ai

expenses, Water proofing and boring

Note :21 (c) FINANCE COST

For the year ended
31st March 2022

For the year ended
31st March 2021

Interest on Loan

4,012.63 3,454.70
Interest on Income Tax 8.25 3.98
Interest on TDS < 4.88
Total 4,020.88 3,463.55

Note : 22 DEPRECIATION & AMORTISATION EXPENSE

For the year ended
31st March 2022

For the year ended
31st March 2021

Depreciation 5.70 40.90
Total 5.70 40.90
F
Note : 23 OTHER EXPENSES Sistmaren 3033 | 'Sast march 2021
Rent
Office Rent 180.00 180.00
Power & Fuel 10.00 -
_Repairs & Maintenance
Buliding 18.00 -
Vehicles 5.50 11.32
Insurance 7.05 24.11
Travelling Expenses -

- Inland Travelling - -
Conveyance - 33.70
Telephone Expenses -

- Landline -
Mobile & Internet Expenses 10.42 2.95
Consultancy Fees 46.00 20.00
Payment to Auditors -
- As Statutory Auditors 45.00 60.00
- As Tax Auditors - -

Festival Celebration Expenses - -

Sales Promotion and Marketing - -

Directors Remuneration -

_Other Expenses -
Bad Debts ,
Discount 8.04 -
ROC expenses 3.50 -
Printing & Stationery - 1.98
Office Expenses 12.72 -
Rates and Taxes 2.50 7.50
Bank Charges 5.65 3.64
Rounded Off 0.00 0.09
Total 354.38 345.27

- All expenses have been certified by the management to be bonafide business

iture.

Note : 24 Earning Per Share

For the year ended
31st March 2022

For the year ended
31st March 2021

Net profit attributable to equity shareholders 5,265,367 290,154
Weighted average number of equity shares outstanding during the year 11,400 11,400
Basic and diluted earnings per share (in Rs.) 461.87 129.72
Nominal value per share (in Rs.) 10 10




Note: 25

Disclosures required under Section 22 of the Micro, Small and Medium Enterprises Development Act, 2006
Baricstnrs As at March | As at March
31,2022 31,2021

(i) Principal amount remaining unpaid to any supplier
as at the end of the year

(ii) Interest due thereon remaining unpaid to any supplier
as at the end of the year

(iii) The amount of interest paid along with the amounts of the payment made to the supplier
beyond the appointed day

(iv) The amount of interest due and payable for the year

(v) The amount of interest accrued and remaining unpaid
at the end of the year

(vi) The amount of further interest due and payable even in the succeeding year, until such
date when the interest dues as above are actually paid

Dues to Micro and Small Enterprises have been determined to the extent such parties have been identified on the basis of

information collected by the Management. This has been relied upon by the auditors.




(% in Thousands)

Trading pavables aging schedule
g pa) gmg

Particulars Outstanding for following periods from due date of payment

Less than 1 year 1-2 Year 2-3 Year More than 3 Year Total
(1) MSME - - - - -
(11) Others 352.99 - - - 352.99
() Disputed Dues - MSME - - - - -
(iv) Disputed Dues - Others = s = = -

(Z in Thousands)

Trade Receivables ageing schedule for trade receivables ding
Outstanding for following periods from due date of payment
Particulars Less than 6 months 6 months - 1 year 1-2 Years 2-3 Years More than 3 Years Total
(i) Undisputed Trade Receivables - Considered good 35.63 - - = - 35.63

(i) Undisputed Trade Receivables - Considered doubtful -
(iii) Disputed Trade Receivables - Considered good -
(iv) Disputed Trade Receivables - Considered doubtful -




Additional Regulatory Information

(i) Title deeds of immovable property not held in the name of the company

Whether title deed ; e
; ey _ o heersa ol s
: ke = b | promoter,director | .
& Description of | Gross Carrying | Title deeds held eI ‘| Property held since
Relevant Line Item in the Balance Sheet [ : i ; or relative# of o !
item of property Vzlue in the name of 2 g which date : :
promoter*/director the company
) or employee of i
promoter/director
PPE Land NIL NIL NIL NIL NIL
Building NIL NIL NIL NIL NIL
Investment Property Land \IL NIL NIL NIL NIL
Building \IL NIL NIL NIL NIL
PPE retired from active use and held for disposal Land NIL NIL NIL NIL NIL
Building NIL NIL NIL NIL NiL
Others NIL NIL NIL NIL NIL

Note : Project Assets held as Stock in trade are not considered as immovable property for reporting under this clause.
(ii) The Company has not revalued its Property, Plant and Equipment, the company shall disclose as to whether the revaluation is based on the valuation by a registered valuer as defined

(iii) Loans or Advances in the nature of loans are granted to promoters, directors, KMPs and the related parties (as defined under Companies Act, 2013,) either severally or jointly with any

(a) repayable on demand or
(b) without specifying any terms or period of repayment

" Type of Borrower Amount of loan or advance in the nature of loan Percentage to the total Loans and Advances in the nature of
Promoters NIL NIL
| Directors— = - i = i = N NIL
L NIL —y - - - — ] -
Related Party NIL NIL

(iv) Capital-Work-in Progress (CWIP)

(a) CWIP aging schedule
(Amount in Rs.)
Amount in CWIP for a period of Total*
CwWIP Less than 1 year 1-2 years 2-3 years More than 3 years
Projects in progress Nil Nil Nil Nil NIL
Projects temporarily suspended Nil Nil Nil Nil NIL

Note : Project Assets held as Stock in trade are not considered as immovable property for reporting under this clause.

(b) capital-work-in progress, whose completion is overdue or has exceeded its cost compared to its original plan:
(Amount in Rs.)

To be completed in
CwIP Less than 1 year 1-2 years 2-3 years More than 3 years
Project 1 - = = -
Project 2 - - - -




(v)

(a)

(b)

Intangible assets under development:

Intangible assets under development, following ageing schedule shall be given:

Intangible assets under d p t aging schedul

(Amount in Rs.)

Intangible Assets under development

Amount in CWIP for a period of

Less than 1 year

1-2 years

More than 3 years

Total*

Projects in progress

2-3 years

Projects temporarily suspended

Intangible assets under development, whose completion is o

verdue or has exceeded its cost compared to its original plan:

(Amount in Rs.)

Intangible Assets under development

To be completed in

Less than 1 year

1-2 years

2-3 years

More than 3 years

Project 1

Project 2

vi) Details of Benami Property held
No proceedings have been initiated or pending against the company for holding aryy benami property under the

vii) The Company has no borrowings from banks or financial institutions on the basis of security of current assets.

viii) Wilful Defaulter
The company has not been declared willful defaulter by any Bank, Financial Institution or any other lender.

ix) Relationship with Struck off Companies

The company has no transactions with companies struck off under section 248 of the Companies Act, 2013 or section 560 of Companies Act, 1956.

x) Registration of charges or satisfaction with Registrar of Companies
There are no such charges or satisfaction thereof which is yet to be registered with Registrar of Companies.

Xi)

Xii)

Compliance with number of layers of companies
Not applicable to the company

Ratios:-
Particulars Year ended i Year endec Change Reasons for change
31st March 2022 | 31st March 2021
a) Current Ratio, (number of times) 325 .48 40.33% ::.:j :; sinwlvemem of more working capitals in undergiong|
(b) Debt-Equity Ratio, (number of times) 6.64 1595 R
(c) Debt Service Coverage Ratio, 0.42 0.15 181.21% f::' |:::Y‘:?:fr:::::e:u::,':s‘f" i e
(d) Return on Equity Ratio, 142 0.08 R




xiii)

Xiv)

Company has expedited its construction activity during the
year

(e) Inventory turnover ratio, j 0.22 0.16 38..94%

One commercial unit has been sold during the year has
resulted in increased turnover.

(f) Trade Receivables turnover ratio, 49.43 30.00 64.78%

One commercial unit has been sold during the year has
resulted in increased turnover.

(g) Trade payables turnover ratio, 14.59 3.51 315.56%

Company has generated surplus due to sale of investments, |
this lead to increase in surplus.

(h) Net capital turnover ratio, 3.90 2.41 61.76%

‘Company has generated surplus due to sale of investments,
this lead to increase in surplus.

(i) Net profit ratio, 0.36 0.04 934.26%

Company has generated surplus due to sale of investments,
this lead to increase in surplus.

(j) Return on Capital employed, 13.06% 4.60% 184.10%

Company has generated surplus due to sale of investments,
this lead to increase in surplus.

(k) Return on investment 5.47% 0.38% 1321.30%

The company shall explain the items included in numerator and denominator for computing the above ratios. Further explanation shall be provided for any
change in the ratio by more than 25% as compared to the preceding year.

Compliance with approved Scheme(s) of Arrangements
NO Scheme of Arrangements has been approved by the Competent Authority in terms of sections 230 to 237 of the Companies Act, 2013

Utilisation of Borrowed funds and share premium:

(A) The company has not advanced or loaned or invested funds (either borrowed funds or share premium or any other sources or kind of funds) to any other
person(s) or entity(ies), including foreign entities (Intermediaries) with the understanding (whether recorded in writing or otherwise) that the Intermediary shall

(i) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the company (Uitimate Beneficiaries) or
(ii) provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries;

(B) The company has not received any fund from any person(s) or entity(ies), including foreign entities (Funding Party) with the understanding fwhether —M —
recorded in writing or otherwise) that the

(i) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding Party (Ultimate
Beneficiaries) or
(ii) provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.




[Note - 26. Other Notes

26.1

26.2

26.3

a. Contingent Liabilities Provided for during the year:
b. Earning Per Share

Net Profit for the year attributable to Shareholders :
Weighted Average No. of Equity Shares

Basic EPS

Diluted EPS

Information pursuant to paragraphs 5 (viii) of general instructions for p

a) Value of Imports calculated on Cost, Insurance and Freight (C.I.F.) ba

. Raw Material :

l. Components and Spare Parts :

1. Capital Goods :
b) Expenditure in foreign currency during the financial year on accoun
fees, interest, and other matters: NIL
c) The total value of the all rawa materials, spare parts and componen
of each to toal consumption. Not Applicable

s
R

Nil Nil
C.Y. (2021-22) P.Y. (2020-21)
6,515,811.26 390,744.91
250000 250000
26.06 X 1.56
26.06 X 1.56

eparations of Statement

is by the company during the financial year :

Nil
Nil
Nil

of royalty, know-how, professional and consultation

s consumed during the financial year and percentage

d) There was no remittance made by the company during the year in foreign currencies on account of dividends.

e) There were no earnings in foreign exchange to the company during the year.

Related Party Disclosure:
Name and Relations of Related Parties
1) Key Managerial Persons

Rajesh Kumar Sikaria

Rekha Sikaria

I1) Entities where key managerial persons have significant influence
Anmol Homes Private Limited
Swastika Pharma

1) Relatives of KMP:
Ashutosh Sikaria
Ayush Sikaria
Sita Devi Sikaria
Rashmi Sikaria
Suresh Kumar Sikaria

IV) Transaction with related parties
Particulars
Revenue Transaction
Salary Payments (Ashutosh Sikaria)
Interesest Payments (KMP)
Interesest Payments (Relatives of KMP)
Interesest Payments (Entities in which KMP have significant influence
Rent

Capital Transaction
Unsecured Loan Received (KMP)
Unsecured Loan Received (Relatives of KMP)
Unsecured Loan Received (Entities in which KMP have significant infll
Unsecured Loan Repaid (KMP)
Unsecured Loan Repaid (Relatives of KMP)
Unsecured Loan Repaid(Entities in which KMP have significant influer

lence)

ce)

Director
Director

Year 2021-22

15,000.00
2,043,692.00
1,112,250.00

180,000.00
3,350,942.00

20,850,000.00
2,455,000.00
11,286,932.00
6,491,710.00
6,533,946.00

47,617,588.00

Year 2020-21

718,351.00
786,907.00
950,920.00
180,000.00
2,636,178.00

17,520,000.00
4,175,000.00
2,500,000.00
9,150,000.00
2,000,000.00

35,345,000.00



Closing Balance of Related Parties

Particulars Year 2021-22 Year 2020-21
‘Unsecured Loans
KMP - 11,286,932.00
Relatives of KMP 33,668,091.00 17,470,478.00
Entities in which KMPs is interested 13,875,004.00 16,952,925.00
47,543,095.00 45,710,335.00

Current Liabilities
Payable to Directors
Entities in which KMPs is interested
Relative of KMP

¥ Related Party relationship is as identified by the company on|the basis of information available.

No amount has been written off or written back during the
parties.
The company has entered into transactions with certain
consideration, full disclosure has been made and board co!
transactions at the rates agreed between the parties.

year in respect of debts due from or to related

parties as listed above during the year under
nsiders such transactions to be normal business

26.4 In the opinion of the management, all current and other assets appearing i

n the balance sheet as at March 31, 2022 have a
value on realization in the ordinary course of business at least equal to the

amount at which they are stated.

26.5 Balance of trade receivables, trade payables and loans and advances are subject to confirmation from respective parties.
Balance confirmation has not been received from Parties.

26.6 Figures of previous years have been rearranged or reclassified as considered appropriate.

Signed herewith from Notes 1 to 26. A
As per our report of even date. 8taf3 Pl‘ojects m h

A . olfaf e boa o oo Prejecis Pyt. Ltd.
| Rap-e0t. erlill g Q. DTS

Rajesh Kumar Sikary Rekha Sikaria
of
Director ID'I'B = Director Diuctor

v

Partner
Membership No. : 059894
Date :08th September 2022




Notes to financial statements for the year ended 31 March, 2022.

Company Overview
Astara Projects Private Limited (foremerly known as Dream Housing Projects Private Limit
25.11.2009 under the provisionf of the Companies Act, 1956 bearing CIN U70102BR2009FP
Jharkhand. Its registered office is in Patna (Bihar). The company is mainly engaged in real est;

4

d) is a Private Limited Company incorporated on

TLC01504S with the Registrar of Companies, Bihar &
a

e activities.

INote - 1. Significant accounting policies

1.3

1.2

13

14

1.5

Basis of preparation of financial statements
The financial statements of the company have been prepared unde
generally accepted accounting principles in India (Indian GAAP) on a

the historical cost convention, in accordance with
n accrual basis. The company has prepared these

financial statements to comply in all material respects with the ac¢ounting standards notified under the Companies
(Accounts) Rules, 2014, and the relevant provisions of the Companies |Act, 2013, to the extent applicable and the guidance
notes, standards issued by the Institute of Chartered Accountants of| India. Accounting policies have been consistently

applied except where a newly issued accounting standard is initially adopted or a revision to an existing accounting standard

required a change in the accounting policy hitherto in use.

Use of estimates

The preparation of financial statements in conformity with Indian GAAP requires the management to make judgments,
estimates and assumptions that affect the reported amounts of revenues, expenses, assets and liabilities and the disclosure

of contingent liabilities, at the end of the reporting period. Although th

ese estimates are based on the management’s best

knowledge of current events and actions, uncertainty about these assu
requiring a material adjustment to the carrying amounts of assets or liab

Fixed Assets, Intangible assets and capital work in progress
Fixed assets are stated at cost, after reducing accumulated depreciation
Direct costs are capitalized until the assets are ready for use and
attributable to acquisition of construction of those fixed assets which

mptions and estimates could result in the outcomes
lities in future periods.

and impairment up to the date of the Balance Sheet.
nclude financing costs relating to any borrowing
necessarily take a substantial period of time to get

ready for their intended use. Capital work in progress includes the cost of fixed assets that are not yet ready for their

intended use. Intangible assets, if any, are recorded at the consideration
cost less accumulated amortization and impairment.

Depreciation

paid for acquisition of such assets and are carried at

Depreciation on fixed assets is determined based on the estimated useful life of the assets using the written down value

method as prescribed under the schedule Il to the Companies Act, 201
less are depreciated within a year of acquisition. Depreciation on asseﬁs
charged. Leasehold land is amortized on a straight line basis over the pe
over their useful life on a straight line method.

Employee benefits

3. Individual assets costing less than Rs. 5000.00 or
purchased/sold during the period is proportionately
riod of lease. Intangible assets, if any, are amortized

Short Term benefits are recognized as an expense at the undiscounted amount in the statement of Profit and Loss of the year

in which related service is rendered. Retirement benefits in form of grat

uity, leave encashment etc. will be accounted for on

accrual basis. The company has not incurred any liabilities in this respect till the end of the year. Provisions of Employees’

Provident Fund and Miscellaneous Provisions Act and Payment of gra

ty act are not applicable to the company. However,

there is no liability accrued in this respect as on the end of the financiallyear.

g

-
e
)
SN

.gx
f:




1.6

1.7

1.8

1.9

1.10

Government grants
Grants and subsidies from the government are recognized when there
comply with the conditions attached to them, and (ii) the grant/subsidy

When the grants or subsidy related to revenue, it is recognized as income
loss over the periods necessary to match them with the related costs, \

is reasonable assurance that (i) the company will
vill be received.

on a systematic basis in the statement of profit and
which they are intended to compensate. Where the

grant relates to an asset, it is recognized as deferred income and released to income in equal amounts over the expected

useful life of the related asset.

Government grants of the nature of promoters’ contribution are credited to capital reserve and treated as a part of the

shareholders’ fund.

Investments
Investments, which are readily realizable and intended to be held for n
investments are made, are classified as current investments. All other! i
Current investments are carried in the financial statements at lower
investment basis. Long term investments are carried at cost. However, p
a decline other than temporary in the value of the investments.

On disposal of an investment, the difference between its carrying amoun
the statement of profit and loss.

Inventories

Construction materials and consumables
Construction materials and consumables are valued at lower of cost or
consumables purchased for construction work issued to the construction

Construction work in progress
The construction work in progress is measured as at the end of the repo

ot more that one year from the date on which such
nvestments are classified as long term investments.
of cost and fair value determined on an individual
rovision for diminution in value is made to recognize

t and net disposal proceeds is charged or credited to

net realizable value. The construction materials and
work in progress are treated as consumed.

rting period, all certified work in progress are valued

at cost plus share of estimated revenue on the basis of percentage the type of the project. Howeever, uncertified

construction work in progress is valued at lower of cost or net realiz

ble value. Cost includes cost of land, development

rights, rates and taxes, construction cost, borrowing cost if directly
allocated overheads and other incidental expenses.

Trading goods (ready unit)
Trading goods are valued at lower of cost or Market Value

Revenue recognition
Revenue is recognized to the extent that it is probable that the economi
can be reliably measured. The following specific recognition criteria must

Sale of goods
Revenue from sale of goods is recognized when all the significant risks
passed to the buyer, usually on delivery of the goods. The company|c
behalf of the government and, therefore, these are not economic bene
from the revenue.

Income from Job work/Services
Revenue from Job work/ Services is recognized when the contractual ok
to the contractee.

Interest
Interest income is recognized on a time proportion basis taking into acco
of interest. Interest income is included under the head “Other Income” in

Income Taxes
Tax expenses comprise current and deferred tax. Current Income tax i
tax authorities in accordance with the Income Tax Act, 1961. The tax r

attributable to project, other direct expenditure,

c benefits will flow to the company and the revenue
also be met before revenue is recognized:

and rewards of ownership of the goods have been
ollects sales taxes and value added taxes (VAT) on
ts flowing to the company. Hence, they are excluded

ligation is fulfilled and goods/services are delivered

unt the amount outstanding and the applicable rate
the statement of profit and loss.

measured at the amount expected to be paid to the




111

1.12

1.13

those that are enacted or substantively enacted, at the reporting date.

Deferred Income taxes reflect the impact of timing differences betwejn taxable income and accounting income originating
during the current year and reversal of timing differences for the earlier|years. Deferred tax is measured using the tax rates
and the tax laws enacted or substantively enacted at the reporting date

Deferred tax liabilities are recognized for all taxable timing differences| Deferred tax assets are recognized for deductible
timing differences only to the extent that there is reasonable certainty that sufficient future taxable income will be available
against which such deferred tax assets can be realized. In situations where the company has unabsorbed depreciation or
carry forward tax losses, all deferred tax assets are recognized only if| there is virtual certainty supported by convincing
evidences that they can be realized against future taxable profits. Deferred tax assets are reviewed at each reporting date.

Minimum Alternate Tax paid in a year is charged to the statement of profit and loss as current tax. The company recognizes
MAT credit available as an asset only to the extent that there is convincing evidence that the company will pay normal
income tax during the specified period, i.e., the period for which MAT credit is allowed to be carried forward. In the year in
which the company recognizes MAT credit as an asset in accordan¢e with the guidance note on accounting for credit

available in respect of minimum alternate tax under the income tax act, 1961, the said asset is created by way of credit to the

statement of profit and loss and shown as “MAT Credit Entitlement.”
each reporting date.

Provisions and contingent liabilities
The company recognizes a provision when there is a present obligatio
outflow of resources and a reliable estimate can be made of the am
liability is made when there is a present obligation that cannot be esti

he company reviews the “MAT credit entitlement” at

as a result of a past event that probably requires an
unt of the obligation. A disclosure for a contingent
ated reliably or a possible or present obligation that

may, but probably will not, require and outflow of resources. Where there is a possible obligation or a present obligation that
the likelihood of outflow of resources is remote, no provision or disclosure is made.

Earning Per Share
Earning per share are calculated by dividing the net profit or los
shareholders by the weighted average number of equity shares outstan
For the purpose of calculating, diluted earnings per share, the ne
shareholders and weighted average number of shares outstanding du
ootential eauitv shares.

5 et O

Cash Flow Statement
Cash flows are reported using the indirect method, whereby profit / (los
the effects of transactions of non-cash nature and any deferrals or accrt
cash flows from operating, investing and financing activities of the
information.

after taxes for the period attributable to equity
ng during the period.

profit/ (loss) for the year attributable to equity
ng the year are adjusted for the effects of dilutive

s) before extraordinary items and tax is adjusted for
sals of past or future cash receipts or payments. The
Company are segregated based on the available

FirgRagn,
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