ASTARA PROJECTS PRIVATE LI

MITED

formerly known as " Dream Housing Projects Priy

ate Limited"

CIN:U70102BR2009PTC015045
STATEMENT OF PROFIT AND LOSS FOR THE YEAR END

:D 31ST March 2023

(% in Thousands)

g For the year ended For the year ended
- Particulars Notes 31st March 2023 31st March 2022
‘ ; gkl z ¥
CONTINUING OPERATIONS
I. Revenue from operations 18 35,657.98 14,475.25
!1. Other Income 19 - 5,211.18
Ill. Total Income (1 + I1) 35,657.98 19,686.43
IV. Expenses:
Material Consumed 20 (a) 21,168.47 25,187.30
Purchase of Land/Development Rights 20 (b) - -
Changes ininventories of finished goods, work-in-progress and Stock-in-Trade
g & i ¢ 20(c) (17,391.51) (20,334.03)
\Employee benefit expenses 21 (a) 423.87 523.00
Job and Construction Expenses 21 (b) 21,569.73 3,413.39
Finance costs 21 (c) 4,549.15 4,020.88
Depreciation and amortisation expenses 22 4.67 5.70
Other expenses 23 1,388.44 354.38
Total Expenses 31,712.82 13,170.62
V. Profit/ (Loss) before prior period adjustments, exceptional items and tax (1l
-1V) 3,945.16 6,515.81
VI. Prior Period Adjustments - -
VII. Profit/ (Loss) before exceptional items and tax (V - VI) 3,945.16 6,515.81
VIII. Exceptional Items - -
IX. Profit/ (Loss) before tax (VII - VIII) 3,945.16 6,515.81
X. Tax expense:
(1) Current Tax / Wealth Tax 982.34 1,215.30
(2) Deferred tax 30.52 35.15
(3) Income Tax for Earlier Years - -
XI. Profit/(Loss) after Tax for the period from continuing operation (IX - X) 2,932.31 5,265.37
XIl. Profit/(Loss) for the period from discontinuing operations - -
XIlIl. Tax expense of discontinuing operations - -
XIV. Profit/(Loss) from discontinuing operations (X11 - XI11) - &
XIl. Profit/(Loss) after Tax for the period 2,932.31 5,265.37
XIll. Earning per equity share Basic & Diluted (Refer Note 24) 0.26 0.46
Significant Accounting Policies & Other Notes 1&26
For Khetan Rajesh Kumar & Co. For and on behalf of the Board
Firm Registration Number : 010086C
- L
(Rajesh Kumar Khetan) Rajesh Kumar Sikaria Rekha Sikaria
Partner Director Director
Membership No. : 059894 DIN-00948627 DIN-03104673
Place : Patna
Date :08-09-2023




(% in Thousands)

Far|the year ended For the year ended
Note : 18 REVENUE FROM OPERATIONS 31st March 2023 31st March 2022
L4 ¥

Revenue from Contracts
Sales of Projects 34,897.61 14,453.00
Sales (Others) 623.99 -

(A) 35,521.61 14,453.00
Other Operating Revenue
Reimbursements of Electric Bills 71.38 22.25
Other (Proceeds from sale of Scrap) 65.00 -

(8) 136.38 22.25

REVENUE FROM OPERATIONS (GROSS) [A +B] 35,657.98 14,475.25

Less: Deductions (if any) - -
REVENUE FROM OPERATIONS (NET) 35,657.98 14,475.25

Note : 19 OTHER INCOME

Far the year ended
315t March 2023
¥

For the year ended
31st March 2022
¥

Miscellaneous Income
- Profit from sale of Investment
- Other Miscelleneous Income
Interest on Loans & Advances

5,211.18

Total

5,211.18|

Note : 20 (a) MATERIAL CONSUMED

For the year ended
31st March 2023

For the year ended
31st March 2022

¥ [ 4
Material Purchased 21,168.47 25,187.30
21,168.47 25,187.30
Less : Material at Site - A
Material Consumed 21,168.47 25,187.30
Details of Material Purchased
Purchases
Taxable Purchases 21,168.47 25,203.07
21,168.47 25,203.07
Less:
Purchase Returns - -
Rate Differences/Discounts - 15.77
(B) - 15.77
Net Purchases . (A)-(B) 21,168.47 25,187.30

Note : 20 (b) PURCHASE OF LAND/DEVELOPMENT RIGHTS

Fof the year ended
315t March 2023
4

For the year ended
31st March 2022
¥

Development Rights Purchased

Total

Note : 20 (c) (INCREASE) / DECREASE IN INVENTORIES

For the year ended
31st March 2023

For the year ended
31st March 2022

¥ 4
Inventories at the end of the year
Work in Progress 93,793.24 76,401.73
93,793.24 76,401.73
Inventories at the beginning of the year
Work in Progress 76,401.73 56,067.70
76,401.73 56,067.70
Total (17,391.51) (20,334.03)
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Note ! 21 (a) EMPLOYEE BENCFIT EXPENSCS

Lhe year ended

For the year ended

J1st Murch 2023 J1st March 2022
¥ . 4
Salary, wages, Bonus, Gratuity & allowances 423.87 523.00
Staff Welfare Expenses - -
Total 423.87 523.00
Fgrthe year ended For the year ended
Note : 21 (b) JOB AND CONSTRUCTION EXPENSES 31st March 2023 31st March 2022
¥ ¥
Elevator Expenses 4,868.98 -
Plumbing and Sanitation Expenses 1,518.22 -
Structural Costs 2,386.50 -
Other Project Expenses 12,796.03 3,413.39
Total 21,569.73 3,413.39
Other Direct Expenses includes Registration Charges ,cost of development rights, site develogment expenses, Water proofing and boring
expenses & Plan Sanction Charges if any.
Farthe year ended For the year ended
Note :21 (c) FINANCE COST 31st March 2023 31st March 2022
¥ : 4
Interest on Loan 4,451.94 4,012.63
Interest on GST 18.00
Interest on Income Tax 78.67 8.25
Interest on TDS 0.55 -
Total 4,549.15 4,020.88
Fgrithe year ended For the year ended
Note : 22 DEPRECIATION & AMORTISATION EXPENSE 31st March 2023 31st March 2022
¥ 4
Depreciation 4.67 5.70
Total 4.67 5.70
Farithe year ended For the year ended
Note : 23 OTHER EXPENSES 31st March 2023 31st March 2022
¥ 4
Rent
Office Rent 240.00 180.00
Power & Fuel - 10.00
_Repairs & Maintenance
Buliding - 18.00
Vehicles 63.02 5.50
Insurance 20.12 7.05
Telephone Expenses & -
- Landline - -
Moblle & Internet Expenses 14.84 10.42
Consultancy Fees 500.00 46.00
Payment to Auditors - -
- As Statutory Auditors 45.00 45.00
- As Tax Auditors = -
Bad Debts = !
Brokerage and Commission 420.50
Membership, Registration and Subscription Fees 33.60
Discount = 8.04
ROC expenses 1.90 3.50
Printing & Stationery 6.63 -
Professional Fees 34.00
Office Expenses x 12.72
Rates and Taxes 2.50 2.50
Bank Charges 6.32 5.65
Rounded Off - 0.01
Total 1,388.44 354.38
- All expenses have been certified by the management to be bonafide business expenditure
Far the year ended For the year ended

Note : 24 Earning Per Share 31st March 2023 31st March 2022
¥ z

Net profit attributable to equity shareholders 2,932.31 5,265.37

Weighted average number of equity shares outstanding during the year 11.40 11.40

Basic and diluted earnings per share (in Rs.) 0.26 0.46

Nominal value per share (in Rs.) 10.00 10.0q




Note: 25

Disclosures required under Section 22 of the Micro, Small and Medium Enterprises Development Act, 2006
. As at March | As at March
Particulars
31,2023 31,2022

(1) Principal amount remaining unpaid to any supplier
as at the end of the year

(ii) Interest due thereon remaining unpaid to any supplier
as at the end of the year

(iii) The amount of interest paid along with the amounts of the payment made to the supplier
beyond the appointed day

(iv) The amount of interest due and payable for the year

(v) The amount of interest accrued and remaining unpaid
at the end of the year

(vi) The amount of further interest due and payable even in the succeeding year, until such
date when the interest dues as above are actually paid

Dues to Micro and Small Enterprises have been determined to the extent such parties have been identified on the basis of

information collected by the Management. This has been relied upon by the auditors.




[Note - 26. Other Notes

26.1

26.2

26.3

a. Contingent Liabilities Provided for during the year:
b. Earning Per Share

Net Profit for the year attributable to Shareholders :
Weighted Average No. of Equity Shares

Basic EPS

Diluted EPS

Nil

2,932.31
11.40
0.26
0.26

Information pursuant to paragraphs 5 (viii) of general instructions for preparati

a) Value of Imports calculated on Cost, Insurance and Freight (C.I.F.) basis by th

B Raw Material :

1. Components and Spare Parts :

1. Capital Goods :
b) Expenditure in foreign currency during the financial year on account of royla
fees, interest, and other matters: NIL
¢) The total value of the all rawa materials, spare parts and components consyr

ons of Statement

Nil
Nil
Nil

of each to toal consumption. Not Applicable
d) There was no remittance made by the company during the year in foreign du

e) There were no earnings in foreign exchange to the company during the year.

Related Party Disclosure:
Name and Relations of Related Parties
1) Key Managerial Persons

Rajesh Kumar Sikaria

Rekha Sikaria

Il) Entities where key managerial persons have significant influence
Anmol Homes Private Limited
Swastika Pharma

111) Relatives of KMP:
Ashutosh Sikaria
Ayush Sikaria
Sita Devi Sikaria
Rashmi Sikaria
Suresh Kumar Sikaria
Sunita Sikaria

IV) Transaction with related parties
Particulars
Revenue Transaction
Salary Payments (Ashutosh Sikaria)
Interest Payments (KMP)
Interesest Payments (Relatives of KMP)
Interesest Payments (Entities in which KMP have significant influence)
Rent

Capital Transaction
Unsecured Loan Received (KMP)
Unsecured Loan Received (Relatives of KMP)
Unsecured Loan Received (Entities in which KMP have significant influence
Unsecured Loan Repaid (KMP)
Unsecured Loan Repaid (Relatives of KMP)
Unsecured Loan Repaid(Entities in which KMP have significant influence)

Director
Director

C.Y. (2022-23)

Year 2022-23

2,692.38
1,369.56

240.00
4,301.94

3,500.00
200.00
14,273.19

12,600.00
5,100.00

35,673.19

(X in Thousands)
Nil
P.Y. (2021-22)
5,265.37
11.40
0.46
0.46

e company during the financial year :

ty, know-how, professional and consultation
1ed during the financial year and percentage

rrencies on account of dividends.

(X in Thousands)
Year 2021-22

15.00°
2,043.69
1,112.25
180.00
3,350.94

20,850.00
2,455.00,

11,286.93
6,491.71
6,533.95

47,617.59



26.4

26.5

26.7

26.8

Signed herewith from Notes 1 to 26.
As per our report of even date.

For Khetan Rajesh Kumar & Co.
Firm Registration N

Membership No. : 059894
: 08-09-2023

Closing Balance of Related Parties
Particulars
Unsecured Loans
KMP
Relatives of KMP
Entities in which KMPs is interested (Repayable on Demand)

Current Liabilities
Payable to Directors
Entities in which KMPs is interested
Relative of KMP ’

Related Party relationship is as identified by the company on tH

parties.
The company has entered into transactions with certain pq

consideration, full disclosure has been made and board consid

transactions at the rates agreed between the parties.

Operational Outlook

“The Company has incurred Profit of Rs 2932.31 (in thousands) as at 31st M
the management is confident that it will generate positive cash flows in the|
proposed project.

Based upon the above factors, management is of the view that financial st

No amount has been written off or written back during the ye

(X in Thousands)

Year 2022-23 Year 2021-22
3,500.00 -
23,691.23 33,668.09
24,280.79 13,875.00
51,472.02 47,543.10

e basis of information available,
par in respect of debts due from or to related

rties as listed above during the year under
ers such transactions to be normal business

arch 2023. Based upon furutre business plans,
very first year of commercial operation of its

going concern basis, and accordingly these financial statements have been pre

Contingent Liabilities and Commitments

The Company does not have any contract remaining to be executed on Capital

not have any contingent liabilities as at the balancesheet date.

In the opinion of the management, all current and other assets appearing in t
value on realization in the ordinary course of business at least equal to the an

Balance of trade receivables, trade payables and loans and advances are su
Balance confirmation has not been received from Parties.

Figures of previous years have been rearranged or reclassified or regrouped as

Rajesh Kumar Sikaria
Director

ements should continue to be prepared on
pared on a going concern basis."

or other account and the Company also does

he balance sheet as at March 31, 2023 have a
nount at which they are stated.

ject to confirmation from respective parties.

gonsidered appropriate.

For & on behalf of the board

Rekha Sikaria
Director




(i)

egul Inf i

Title deeds of immovable property not held in the name of the company

Relevant Line Item in the Balance Sheet
PPE Land NIL NIL NIL NIL NIL
Building NIL NIL NIL NIL NIL
I Property Land NIL NIL NIL NIL NIL
Building NIL NIL NIL NIL NIL
PPE retired from active use and held for disposal Land NIL NIL NIL NIL NIL
Building NIL NIL NiL NIL NIL
Others NIL NIL NIL NIL NIL
(ii) The Company has not revalued its Property, Plant and Equipment, the company shall disclose as to whether the revaluation is based on the valulition by a regi: d valuer as defined

(iii)

(iv)

(v

(a)

(b)

i

vii)

viii)

xi)

Loans or Advances in the nature of loans are granted to promoters, directors, KMPs and the related parties (as defined under Companies Act, 20
(a) repayable on demand or
(b) without specifying any terms or period of repayment

K

,) either severally or jointly with any other

Type of Borrower Amount of loan or adva __Percentage to the fotal Loans and Advances in the nature of
Promoters NIL
Directors NIL
KMP NIL
Related Party NIL

Capital-Work-in Progress (CWIP)
(a) CWIP aging schedule

(Amount in Rs.)

Amount in CWIP for a period of otal*
cwip Less than 1 year 1-2 years 2-3years _|More than 3 years
Projects in progress Nil Nil Nil Nil NIL
Projects temporarily ded Nil Nil Nil Nil NIL
(b} capital-work-in progress, whose completion is due or has ded its cost compared to its original plan:
o (Amount in Rs.)
To be completed in
cwip Less than 1 year 1-2 years 2-3 years More than 3 years
Puuﬁct 1 = - = -
Project 2 - - - .
I 4agible assets under development:
Intangible assets under develop , following ageing schedule shall be given:
Intangible assels under development aging schedule
in Rs.)
Amount in CWIP for a period of
Intangible Assets under development Less than 1 year 1-2 years 2-3 years Pnore than 3 years Total*
Projects in progress » = = - -
Projects ily ded * - - I - -
Intangible assets under devel whose letion is due or has ded its cost d to its original plan:
(Amount in Rs.)
To be completed in .

g Assets under development Less than 1 year 1-2 years 2-3 years More than 3 years’
Project 1 - A L2 -
Project 2 & 3 = =
Details of Benami Property held
No pr dings have been initiated or ding against the y for holding any benami property under the Benami T (Prohibition) Act, 1988 and Rules made thereunder.

rhe Company has no borrowings from banks or financial institutions on the basis of security of current assets.

Wilful Defaulter
‘The company has not been declared willful defaulter by any Bank, Financial Institution or any other lender.

Relationship with Struck off Companies

The company has no transactions with companies struck off under section 248 of the Companies Act, 2013 or section 560 of Companies Act, 1956.

Registration of charges or with Regi of C
There are no such charges or satisfaction thereof which is yet to be

with of C

Compliance with number of layers of companies
Not applicable to the company




xii)

xiii)

xiv)

Ratios:-

Year ended Year ended
Particulars D
31st March 2023| 31t March 2022 i Resacns for change
@) Cuv;ent Rt (number ot Nimes) 237 367 4% Due to Increase in Short-term Borrowings, Current
Cuiiiok Asats Curvent Liabilities Liabilities Increased. Hence, the ratio has declined.
(b) Debt-Equity Ratio, (number of times) 4.49 6.92 53} P to Decranse b Dakits fom Difectors ad thelc
Total Debts shareholder's Fund relatives and Increase in Equity, the ratio has declined.
(¢) Debt Service Coverage Ratio, Net Operating 032 0.42 24% Due to Increase in Interest Obligation on Unsecured
e Total Debts Loans, EBITDA reduced. Hence, the ratio has declined.
. . Average Due to Decrease in EAT and Increase in Reserves and
R 2 4 B
i Raturny o Equity iatio, Net Profit after Taxes| Shareholders' Fund 038 142 3 Surplus, the ratio has declined
(6] tentony turricwst iatic 0.42 0.22 0% Due to Increase in Cost of Goods Sold, the ratio has
4 Cost of Goods Sold | Average Inventory - A improved.
2 - Average Trade
Trede R b
(f) Trede Receivables turnover ratio, Costiof Goods sold Aacalvables NA NA INA NA
i Average Trade Due to Increase in Cost of Goods Sold, the ratio has
T ble: 2 % .
(g) Trade payables turnover ratio, Chist o Giooi s Sold Pavabies 20.08 14.59 38% Abraed.
() Nat caplkal tumover ratio 3.97 3550 2% Due to Increase in Cost of Goods Sold, the ratio has
’ Net Working Capital ) 3 improved.
; Due to Decrease in EAT and Increase in Revenue from
Net profit ratio, .08 h =77
et profitrat Net Profit after Taxes. Sales 9 b ) 0 i the ratio has declined,
X = Earning Before Due to Increase in Reserves and Surplus, the ratio has
Ret Capital loyed, 0. y - =
jil Bavi an Cpltat sipioy Interest and Tax Capital Employed i g1y g% declined,
(k) Return on investment Hetincding Investitiant NA NA NA NA
The company shall explain the items included in numerator and denominator for computing the above ratios. Further expl. ion shall be provided for any change in

the ratio by more than 25% as compared to the preceding year.

Compliance with app h

(s) of Ar

NO Scheme of A

has been app

Utilisation of Barrowed funds and share premium:

(A) The has not ad! d or loaned or i

d by the C

or entity(ies), including foreign entities (Intermediaries) with the under dii

d funds (either b

Authority in terms of sections 230 to 237 of the Companies Act, 2013

d funds or share premium or any other sources or kind of funds) t
(whether

any other person(s)

ded in writing or otherwise) that the Intermediafy shall

(i) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the company (Ultimate Beneficiaries) or
(i} provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries;

(B) he company has not received any fund from any person(s) or entity(ies), including foreign entities (Funding Party) with the und di

writing or otherwise) that the

(i) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding Party (Ult

(if) provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

te ficiaries) or




Notes to financial

statements for the year ended 31 March, 2023.

Company Overview

Astara Projects Private Limited (formerly known as Dream Housing Projects Private Limited )
25.11.2009 under the provision of the Companies Act, 1956 bearing CIN U70102BR2009PTCO1
Jharkhand. Its registered office is in Patna (Bihar). The company is mainly engaged in real estate g

5

S

Cl

a Private Limited Company incorporated on
)45 with the Registrar of Companies, Bihar &
tivities.

(

|Note - 1. Significant accounting policies

11

1.2

13

14

15

Basis of preparation of financial statements
The financial statements of the company have been prepared under the
generally accepted accounting principles in India (Indian GAAP) on an ac

h

storical cost convention, in accordance with
n

financial statements to comply in all material respects with the accoun
(Accounts) Rules, 2014, and the relevant provisions of the Companies Act, 2

applied except where a newly issued accounting standard is initially adopted
required a change in the accounting policy hitherto in use.

Use of estimates
The preparation of financial statements in conformity with Indian GAAP r
estimates and assumptions that affect the reported amounts of revenues, ex

knowledge of current events and actions, uncertainty about these assumptig
requiring a material adjustment to the carrying amounts of assets or liabilitie

Fixed Assets, Intangible assets and capital work in progress
Fixed assets are stated at cost, after reducing accumulated depreciation a
Sheet. Direct costs are capitalized until the assets are ready for use and ind

0
notes, standards issued by the Institute of Chartered Accountants of India

0|

2(

p
of contingent liabilities, at the end of the reporting period. Although these ds

h

ual basis. The company has prepared these
ng standards notified under the Companies
113, to the extent applicable and the guidance
Accounting policies have been consistently
F a revision to an existing accounting standard

uires the management to make judgments,
enses, assets and liabilities and the disclosure
imates are based on the management’s best
s and estimates could result in the outcomes
n future periods.

n

4 impairment up to the date of the Balance
lude financing costs relating to any borrowing

attributable to acquisition of construction of those fixed assets which nece:
ready for their intended use. Capital work in progress includes the cost o
intended use. Intangible assets, if any, are recorded at the consideration pai
at cost less accumulated amortization and impairment.

Depreciation
Depreciation on fixed assets is determined based on the estimated useful

Iife
method as prescribed under the schedule Il to the Companies Act, 2013. Indi

sarily take a substantial period of time to get
fixed assets that are not yet ready for their

d|for acquisition of such assets and are carried

of the assets using the written down value
idual assets costing less than Rs. 5000.00 or

less are depreciated within a year of acquisition. Depreciation on assets purct

charged. Leasehold land is amortized on a straight line basis over the period ¢
over their useful life on a straight line method,

Employee benefits
Short Term benefits are recognized as an expense at the undiscounted amo

sed/sold during the period is proportionately

fllease. Intangible assets, if any, are amortized

U
u

ht in the statement of Profit and Loss of the

year in which related service is rendered. Retirement benefits in form of graJ

for on accrual basis. The company has not incurred any liabilities in this
Employees’ Provident Fund and Miscellaneous Provisions Act and Payme
company. However, there is no liability accrued in this respect as on the end

ty, leave encashment etc. will be accounted
spect till the end of the year. Provisions of
of gratuity act are not applicable to the
the financial year.

f

-,J»_ G)D




1.6

1.7

1.8

1.9

Government grants

Grants and subsidies from the government are recognized when there is reasonable assurance that (i) the company will

comply with the conditions attached to them, and (ii) the grant/subsidy will be
When the grants or subsidy related to revenue, it is recognized as income oh
and loss over the periods necessary to match them with the related costs, wh
the grant relates to an asset, it is recognized as deferred income and rele
expected useful life of the related asset.

Government grants of the nature of promoters’ contribution are credited tb
shareholders’ fund.

Investments
Investments, which are readily realizable and intended to be held for not maor

received.

a systematic basis in the statement of profit
Lch they are intended to compensate. Where
sed to income in equal amounts over the

capital reserve and treated as a part of the

e that one year from the date on which such

investments are made, are classified as current investments. All other investh
Current investments are carried in the financial statements at lower of cost

ents are classified as long term investments.
and fair value determined on an individual

investment basis. Long term investments are carried at cost. However, prpvision for diminution in value is made to

recognize a decline other than temporary in the value of the investments.

On disposal of an investment, the difference between its carrying amount arld net disposal proceeds is charged or credited

to the statement of profit and loss.

Inventories
Construction materials and consumables

Construction materials and consumables are valued at lower of cost or net reglizable value. The construction materials and

consumables purchased for construction work issued to the construction work

Construction work in progress
The construction work in progress is measured as at the end of the reporting p
at cost plus share of estimated revenue on the basis of percentage the
construction work in progress is valued at lower of cost or net realizable va
rights, rates and taxes, construction cost, borrowing cost if directly attrib

n progress are treated as consumed.

eriod, all certified work in progress are valued
type of the project. Howeever, uncertified
ue. Cost includes cost of land, development

allocated overheads and other incidental expenses.

Trading goods (ready unit,
Trading goods are valued at lower of cost or Market Value

Revenue recognition
Revenue is recognized to the extent that it is probable that the economic berie
can be reliably measured. The following specific recognition criteria must alsg b

Sale of goods
Revenue from sale of goods is recognized when all the significant risks and e
passed to the buyer, usually on delivery of the goods. Goods and Service Tax] v
of the government and, therefore, these are not economic benefits flowing to
the revenue.

Sale of Services
Revenue from services are recognized as and when the stipulated milestonelis
at the time of completion of services in any other case, these are being

itable to project, other direct expenditure,

fits will flow to the company and the revenue
e met before revenue is recognized:

wards of ownership of the goods have been
whereever applicable, are collected on behalf
the company. Hence, they are excluded from

achieved in case of long term contracts and
considered as fulfilment of the contractual

obligations. Goods and Service Tax, whereever applicable, are collected on Hehalf of the government and, therefore, these

are not economic benefits flowing to the company. Hence, they are excluded fr

Interest
Interest income is recognized on a time proportion basis taking into account
rate of interest. Interest income is included under the head “Other Income” i

Income Taxes ‘
Tax expenses comprise current and deferred tax. Current Income tax is measu
tax authorities in accordance with the Income Tax Act, 1961. The tax rates an
those that are enacted or substantively enacted, at the reporting date.

S
inydlls
2 N

om the revenue.

the amount outstanding and the applicable
the statement of profit and loss.

red at the amount expected to be paid to the
d tax laws used to compute the amount are

)
&t\é'{\/

egrt. No.

086C




112

Deferred Income taxes reflect the impact of timing differences between taxable income and accounting income originating
during the current year and reversal of timing differences for the earlier years. Deferred tax is measured using the tax rates
and the tax laws enacted or substantively enacted at the reporting date.

timing differences only to the extent that there is reasonable certainty that sufficient future taxable income will be available
against which such deferred tax assets can be realized. In situations where the company has unabsorbed depreciation or
carry forward tax losses, all deferred tax assets are recognized only if there fis virtual certainty supported by convincing
evidences that they can be realized against future taxable profits. Deferred tax assets are reviewed at each reporting date.

Minimum Alternate Tax paid in a year is charged to the statement of profit and loss as current tax. The company recognizes
MAT credit available as an asset only to the extent that there is convincing evidence that the company will pay normal
income tax during the specified period, i.e., the period for which MAT credit i$ hllowed to be carried forward. In the year in
which the company recognizes MAT credit as an asset in accordance with| the guidance note on accounting for credit
available in respect of minimum alternate tax under the income tax act, 1961, |the said asset is created by way of credit to

the statement of profit and loss and shown as “MAT Credit Entitlement!” The company reviews the “MAT credit
entitlement” at each reporting date.

Deferred tax liabilities are recognized for all taxable timing differences. Def}&ed tax assets are recognized for deductible

Provisions and contingent liabilities
The company recognizes a provision when there is a present obligation as a r¢sult of a past event that probably requires an
outflow of resources and a reliable estimate can be made of the amount of the obligation. A disclosure for a contingent
liability is made when there is a present obligation that cannot be estimated reliably or a possible or present obligation that
may, but probably will not, require and outflow of resources. Where there i$ & possible obligation or a present obligation
that the likelihood of outflow of resources is remote, no provision or disclosure s made.

Earning Per Share
Earning per share are calculated by dividing the net profit or loss after |taxes for the period attributable to equity
shareholders by the weighted average number of equity shares outstanding during the period.

For the purpose of calculating, diluted earnings per share, the net profit/ (loss) for the year attributable to equity

shareholders and weighted average number of shares outstanding during the|year are adjusted for the effects of dilutive
notential eauitv shares.

Cash Flow Statement ;
Cash flows are reported using the indirect method, whereby profit / (loss) before extraordinary items and tax is adjusted for
the effects of transactions of non-cash nature and any deferrals or accruals of past or future cash receipts or payments. The

cash flows from operating, investing and financing activities of the Company are segregated based on the available
information.




