KHETAN RAJESH KUMAR & CO.

Chartered Accountants

INDEPENDENT AUDITORS’ REPORT

To
The Members of
ASTARA PROJECTS PRIVATE LIMITED

(formerly known as Dream Housing Project Private Limited)

Report on the audit of the Standalone Financial Statements
Opinion

We have audited the accompanying standalone financial sta
PRIVATE LIMITED (“the Company”), which comprise the bala
and the Statement of Profit and Loss, the statement of chan
cash flows for the year then ended, and notes to the fin
summary of significant accounting policies and other explan
referred to as “financial statements”).

In our opinion and to the best of our information and accord
us, the aforesaid financial statements give the information 1
2013 (‘Act’) in the manner so required and give a true and f
accounting principles generally accepted in India, of the state
March 31, 2023, its profit and other comprehensive income
ended on that date.

Basis for opinion

)
i
I
i
I

We conducted our audit in accordance with the standarg
section 143 (10) of the Companies Act, 2013. Our responsibi
further described in the auditor’s responsibilities for the at
section of our report. We are independent of the Company
ethics issued by the Institute of Chartered Accountants of
requirements that are relevant to our audit of the financial st
of the Act and the rules there under, and we have fulfilled ot
in accordance with these requirements and the code of eth
evidence we have obtained is sufficient and appropriate to|y
on the financial statements.

Emphasis of Matters

We would like to draw attention to Note 1.8, 1.9 and No.
regarding valuation of work in progress by the company
revenue on long term contracts on the basis of percentage ac
the estimated revenue has been included in the carrying cos

t
nce sheet as at March 31, 2023,

€

i
c
3

»mpletion method, acco

ements of ASTARA PROJECTS

zes in equity and statement of
incial statements, including a
atory information (hereinafter

1g to the explanations given to
quired by the Companies Act,
ir view in conformity with the
of affairs of the Company as at
and its cash flows for the year

5 on auditing specified under
ties under those Standards are
dit of the financial statements
n accordance with the code of
ndia together with the ethical
atements under the provisions
ur other ethical responsibilities
ics. We believe that the audit

rovide a basis for our opinion

13 to the financial statements
The company has recognised
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KHETAN RAJESH KUMAR & CO. @\

Chartered Accountants

variation in the estimated revenue from the projects is possible in future with the increase
in the current cost against the estimated cost. Our opinion is not modified in this regard.

Report on other Information

The Company’s management and board of directors are responsible for the preparation of
the other information. The other information comprises the information included in the

company’s Annual Reports but does not include the financial statements and our auditor’s
report thereon.

Out* opinion on the financial statements does not cover the other information and we do
not express any form of assurance conclusion thereon.

In connection with our audit of the standalone financial statements, our responsibility is to
read the other information and, in doing so, consider whether the other information is
materially inconsistent with the standalone financial statements or our knowledge obtained
during the course of our audit or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material

misstatement of this other information; we are required| to report that fact. We have
nothing to report in this regard.

Responsibility of Management and those charged with| governance for the financial
statements

The Company’s management and board of directors are responsible for the matters stated
in section 134 (5) of the Act with respect to the preparation of these financial statements
that give a true and fair view of the financial position, financial performance, changes in
equity and cash flows of the Company in accordance with the accounting principles
generally accepted in India, including the accounting standards specified under section 133
of the Act. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Company and
for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the financial statement

that give a true and fair view and are free from material misstatement, whether due to
fraud or error.

In preparing the standalone financial statements, the management and board of directors
are responsible for assessing the Company’s ability to continue as a going concern,
disclosing, as applicable, matters related to going concern and
of accounting unless management either intends to liquida
operations, or has no realistic alternative but to do so.
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KHETAN RAJESH KUMAR & CO.

Chartered Accountants

The board of directors are also responsible for overseeing th
process.

Auditor’s responsibilities for the audit of the financial state

Our objectives are to obtain reasonable assurance about w
statements as a whole are free from material misstatement

and to issue an auditor’s report that includes our opinion. R
level of assurance, but is not a guarantee that an audit conc

will always detect a material misstatement when it exists.
fraud or error and are considered material if, individually
reasonably be expected to influence the economic decision
these financial statements.

As part of an audit in accordance with SAs, we exercise prof
professional scepticism throughout the audit. We also:

Identify and assess the risks of material misstatement
whether due to fraud or error, design and perform audit |g

risks, and obtain audit evidence that is sufficient and ap

our opinion. The risk of not detecting a material misstat

higher than for one resulting from error, as fraud
intentional omissions, misrepresentations, or the overrid

Obtain an understanding of internal control relevant to t
procedures that are appropriate in the circumstances.
Companies Act, 2013, we are also responsible for expressi
company has adequate internal financial controls syst
effectiveness of such controls

Evaluate the appropriateness of accounting policies use
accounting estimates and related disclosures made by
directors.

Conclude on the appropriateness of management and bo
concern basis of accounting and, based on the audit
material uncertainty exists related to events or condition
on the Company’s ability to continue as a going concer
uncertainty exists, we are required to draw attention in o
disclosures in the financial statements or, if such disclost
our opinion. Our conclusions are based on the audit evide
our auditor’s report. However, future events or conditi
cease to continue as a going concern.

Company’s financial reporting

1ents

ether the standalone financial
whether due to fraud or error,
easonable assurance is a high
ducted in accordance with SAs
Misstatements can arise from
r in the aggregate, they could
of users taken on the basis of

ssional judgment and maintain

of the financial statements,
yrocedures responsive to those
ropriate to provide a basis for
ement resulting from fraud is
ay involve collusion, forgery,
of internal control.

e audit in order to design audit
Under section 143(3)(i) of the
ng our opinion on whether the
m in place and the operating

>d and the reasonableness of
he management and board of

rd of directors’ use of the going
evidence obtained, whether a

that may cast significant doubt

. If we conclude that a material
r auditor’s report to the related
ures are inadequate, to modify

nce obtained up to the date of
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Chartered Accountants

Evaluate the overall presentation, structure and conte
including the disclosures, and whether the financial state
transactions and events in a manner that achieves fair pre

t of the financial statements,
nents represent the underlying
entation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit f ndings, including any significant

deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
Wlth relevant ethical requirements regarding independence,

all relationships and other matters that may reasonabl
independence, and where applicable, related safeguards.

From the matters communicated with those charged with g
matters that were of most significance in the audit of the st
the current period and are therefore the key audit matter
our auditor’s report unless law or regulation precludes publi

when, in extremely rare circumstances, we determine

qmd to communicate with them
be thought to bear on our

vernance, we determine those
dalone financial statements of
. We describe these matters in
disclosure about the matter or
at a matter should not be

communicated in our report because the adverse consequences of doing so would

reasonably be expected to outweigh the public interest ben
Report on other legal and regulatory requirements

This report does not include a statement on the matters
Companies (Auditor’s Report) Order, 2020 issued by the

its of such communication.

pecified in paragraph 3 of the
inistry of corporate affairs, in

terms of section 143(11) of the Act, since it is a small company, as defined under section
2(85) of the Act, therefore the said order is not applicable to|this company.

(A)

As required by Section 143(3) of the Act, we report that:

We have sought and obtained all the inform
the best of our knowledge and belief were n
audit;

In our opinion, proper books of account as re
the Company so far as it appears from our ex

The balance sheet, the statement of profit a
equity and the cash flow statement deal
agreement with the books of account;

In our opinion, the aforesaid financial stateme
standards specified under section 133 of
the Companies (Accounts) Rules, 2014;

tion and explanations which to
cessary for the purposes of our

uired by law have been kept by
mination of those books;

d loss, statement of changes in
with by this report are in

nts comply with the accounting
the Act, read with rule 7 of
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KHETAN RAJESH KUMAR & CO.

Chartered Accountants

e. On the basis of the written representations re
March 31, 2023 taken on record by the b
directors is disqualified as on March 31, 20
director in terms of Section 164 (2) of the Act;

eived from the directors as on
ard of directors, none of the
3 from being appointed as a

f. Reporting on the internal financial controls over financial reporting of the

Company in terms of Section143(3)(i) of th
company as it has been exempted vide noti
13.03.2017.

g. With respect to the matter to be included
section 197(16), In our opinion and acco
explanations given to us, the remuneratio
directors during the current year is in acc
section 197 of the Act. The remuneration pai
of the limit laid down under section 197 of th
Affairs has not prescribed other details un
required to be commented upon by us.

Act is not applicable to the
cation no. G.S.R 583(e) dated

n the Auditor’s Report under
ding to the information and
paid by the Company to its
rdance with the provisions of
to any director is not in excess
‘Act. The Ministry of Corporate
er section 197(16) which are

h. With respect to the other matters to be included in the Auditor’s Report in
accordance with Rule 11 of Companies (Audit and Auditors) Rule, 2014, in our

opinion and to the best of our information a
given to us:

(i) The Company does not have any pending li
financial position.

(ii) The Company did not have any long-terfy
contracts for which there were any material fa

(iii) There were no amounts which were reg
Investor Education and Protection Fund by the

(iv) (a) The management has represented tha

d according to the explanation
tigation which would impact its
1 contracts including derivative

reseeable losses.

uired to be transferred to the
company.

t, to the best of its knowledge

and belief, other than as disclosed in the notes to the accounts, no funds
have been advanced or loaned or invested [(either from borrowed funds or
share premium or any other sources or kind of funds) by the company to or in
any other person(s) or entity(ies), || including foreign entities
(“Intermediaries”), with the understanding, \whether recorded in writing or
otherwise, that the Intermediary shall, whetkwer, directly or indirectly lend or
invest in other persons or entities identified in any manner whatsoever by or
on behalf of the company (“Ultimate Beneficiaries”) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries;
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Chartered Accountants

Patna
8" September, 2023

(iv)(b) The management has represented, that, to the best of its knowledge
and belief, other than as disclosed in the nates to the accounts, no funds

have been received by the company from

any person(s) or entity(ies),

including foreign entities (“Funding Parties”), with the understanding,
whether recorded in writing or otherwise, that the company shall, whether,

directly or indirectly, lend or invest in other p
any manner whatsoever by or on behalf of

ersons or entities identified in
the Funding Party (“Ultimate

Beneficiaries”) or provide any guarantee, security or the like on behalf of the

Ultimate Beneficiaries; and

(iv) (c) Based on such audit procedures that have been considered reasonable
and appropriate in the circumstances, nothing has come to our notice that
has caused us to believe that the representations under sub-clause (i) and (ii)

of Rule 11(e), as provided under (a) and (b) ah
statement.

(v) No dividend have been declared or paid duri

(vi) Proviso to Rule 3(1) of the Company
maintaining books of account using accounting
of recording audit trail (edit log) facility is ap
effect from April 1, 2023, and accordingly und
(Audit and Auditors) Rules, 2014 is not applical
March 31, 2023.

o0 = <

ove, contain any material mis-

ing the year by the company.

(Accounts) Rule, 2014 for
software which has a feature
olicable to the Company with
r Rule 11(g) of the Companies
e for the financial year ended

%]

or Khetan Rajesh Kumar & Co.
Chartered Accountants
Firm Registration Na. : 010086C

Rajesh ¥umar Khetan
Partner
Mem. No. : 059894

UDIN : 23059894BGXEAP1154
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ASTARA PROJECTS PRIVATE LIMITED
farmerty known as “Dream Housing Projects Priva
# DIRECTORS REPORT FOR THE FINANCIAL YEAR

o

Limited"
1022-23

¢

Tha Membars,

Your directors have pleasure in presenting their Fourtaenth Annuat Raport on the business a
tad Statermant of Accounts for the vear ended 31st March, 2023

Au

summary of Financial Performance

né [operations of the company along with the

The Firantis! Perfarmanse oF the Company for the financial vear

snded March 31, 2023, is sumiin

rised below :

- {Rs. ir Thousands)
l Particulars Year endmalst March Year ended 31st
i 23 March 2022
T ;‘cvr-n' e
,£ PunabRevamy N 35,557.96 19,666.43
5 Revenue frorm Uperation 25 .657.08 14.475.25
- ()h(’:;‘ oM - - 591118
Trame nefare finance charges, Tax, Depreciation/Amortisation 649898 10.542.38
B e | 4,549.15 o 4,020.88
tare Tax Uepre I 3,949.83 6,521 51
l Taprecation - 467 570
S
jhet profit before Taxation 3,945.16 6.515.81
[provaision for Taxation iCuvent/Deffered fFariler Yaars) = 1,012.8% 1.250.44
sjaftectar 2,932.31 5,265.37
}vasu on for proposed dividend
%Balnnce of surptus/ideficit) brought forward 8,6866.79 3.601.92
i 2,932.31 5,265,317
i 11,799.10 8,366.79

state of Company’s Affairs and Future Outiook

rhe company is engaged in Construction & real estate activities. During the year under revi
tessiness and conlc ganerate ravenue of Rs. 35657.98 Thousands {P..Y. - s, 19686,43) and was
8. 1054230 Thousands) and PAT of Rs. 2032.31 Thousands (P.Y. - RS. 5265.37 Tho

HAS
estublished business retationships with iarge number of distriibutors which will be helpful in

ane increags in revenie in future. The company is hopeful ta emerae as segment feader Infts i

Change in nature of bUsingss, if any

s oaelther any b

Szersion tn the coming year

Dividend
Keeping in view the nead of working sapital and 0 strengthen liquidity ratios, the directo
sompany and therefore regret 10 deciare any dividend during the yuai

Weblink of Annual Return
The Company is not having any website.

Amounts Transferred to Reserves
Tine
eompany has not ransferred any amount to General Reserve during the year, For compl
Note © of Hie Financial Statements of the company.

Changes in Share Capital, if any
During tie vear under review, No new chares have been issued o alloted out of the author

Page 1

g oy ARy diversdication fvors the oresent nature of Business. Vp

w (FY '23) the company commenced its trading
ble to generate EBITDA of Rs. 2408.9¢ Thousands
nds). During the financial year, the company

nding the business operation of the campany
of business In the comimg years.

¢ directors do not foresee any sunh chenge or

| have decided to conserve the resaurces of the

voard of the company has decided/proposed to i;arry the entire post tax profit 1o tmsurplus account under Reserves & Surplus, The

movement of Reserves & Surplus please refer

spd capital of the company.
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8. Actwities not carried out by the Company during the year therefore no disclosure by 1

(i}, lssue of Equity Shares with Differential Rights : No such equity shares issued w

(i} issue of Emploves Stock Options @ 8o such ESOPs were issued during the year.

4 Number ot Bourd -.V;«-;e-m*gs
g the Sancial Yo 2022-23 meetings of the Board of Divectars of the company were nelg
syt froarsd peeting was iess than One hundeed gnd Twenly davs.

{01 sssue of Sweat Lyooty Shares @ No such Sweat Eguiry Sharas were issued during thjyear.

the Board required:-
differential rights during the year.

7 {Saven) times. The maxirur gap between

5i, o, ! Date of meet.mz% mtat o, Of Directors oan the Date of Meeting T No. Of Directors % of
S e = i
o1 2 ! 2 ige.0c
1 - i - A
1 g 2 - z 100.00 |
g 2 100.00
4 2 100.00
7 Z 100.00
2 106.0C
2 100.¢0
O Rarticuiaes of Loan ©o.arantees and Investiments under segtion 186
MY LAt A i i may vastments, & ven puntantee ang watarities danmg the fisandfal year. Howewer, it nus given foan 1o othet
St S e pecHies as por sectior 186 of Conmeanies Act 2010, Rater note 12 of Finantial statemient,
i r’amrulans atf contrures ar Arrangmant with relatad parties
St i tanpen .20t Aransactions enlerec by e company during the fin ancial year with relcted parties ware in the ordinary cowrse
(s and o uns - enath basis. The particulars of contracts or arrangment with refated ppities referred to in section 188 (1) of the
£ Tiart | Hnancial year 2022 73 Is prescribed format - AGC 2 has been enclospd with thie rzpon.
Enpinnation to Auaito-'s Remarks
S oo e 1y Statutory suditsos in Auditor's rﬂp”!‘ when ead togather with nofds to Gecsunts and signifoung FrgTAning
e il XAl iy o0 de not reguire any further comment, o ) . '
vy, Material Changes Av‘fu,.mg the Financial Posiiten of the Company
oy B e e are o raterial change: secs: g after the holence sheet date 1] the dab: of sgning of report wilch could
At the . oduency of fhe oo,
oy, Technology, Absorplion, Forgign Exchange Earnings and Oufzo
sanstogy: Absorption. Foreign Exchonge animzs and ‘atgo are as upger:
atioergys o B T ) .
onservation = a1k INH i)
- wiiizing alterrate sources of energy il ;
PSR | 4
Tom anerey ensenadion bsis i
% (& i

: i comp
i ) R

) 4 _g fasork lI'W
;

L

et o g e

b 1 utilising suitabie .qmpwntmr-




iary, Joint Venture or Assoclates

15, Deratis of Subsid
: Ty 18 seturer nr associate of any company rov hava any

GANY A e stinsidinhy. jok

15, Risk Management Policy
\ard affiems and discloses to the members that
seen and monitorad by the Board on regular ba

that cai impact its abitity to achieve its strategic abjet

ut in place proper risk mang
y Company Manages Monitors

Lev Risk managernent practices includte those

|24ind

s

o identifying key risks to our ks

ihsidiaries, joint venture or assochte during the

Jement framework across the company, which is
1

@ reports on the principal risks and uncertairties

nass objectives, impact assessment, risk analysis,

and monitoring, and integratl

e

i svstation, risk veporting and disclosures, risk 7

\ with strategy and business planning.

ihe basis of abuve exercise, The Board confirms that there are no risk factors identif

Aneaten the existance of the Company apart from general market competition.

L&

vatielhy

17. Directors and Key Managerial Personnet
Ac per the provisions of saction 203 of the Company Act, 2013 read with the Rules 8 ¢
Mznagerial Personnel | Rules, 2014 Company is not reqired to appoint Key Managerial P

f
P

L
i

nificant & material orders passed by the rogligtors or courts or trib

spmificant and materia’ ardors passed by the Reguiators or Courts g
~ampany's utlirg cperations.

g, Details of sig

Qi

| Finaneial Control with Reference 14

14, Statement in Respect of Adequacy of interna
tert to certair inharent limitations of Interna

rrue and fair view of the state of affairs of the Company. We also accept the 1

pteais for finanral roporting to the extent feasible.

29, Tienosifs

5,

in the near-term, medium-term and long-term,

the Company { Appointment & femuneration of

sonnel.

pal

Tribunals which would impact the going concerm

the Finaneial Statementis

{ Control, it is reasonably assured ¢ khe auditad financial statements are reliable and
onsibility for establishing and maintaining internal

}

canpany fids nos accepted any Doposits and as such, no amount on account of p

ance Sheat data.

ti

2. This being a Private Limited Com
the Board's Report are not applicable:-

i Bacoint of any comMISSioN by MD/WTD/from a Company or for receipt of com

iy Sacretanal Audit Report

JpALa Sacial Responsibility {CER} Poticy

{ivs Audit Committee

cormal Annuai Evaluation has heen madd

RS s
i pos

roment Indicating the Manney in which
at of its Committees

Nowination & Remuneration Committee Policy

-

depandant DHRCTOT

(il eisclosire on Establishment of o Vigh Mechanism

i Corporate Governance

Ix} trragerial ramuneration

nt Auditor

chartered Acceunmants, Patna having FRN {ayi
conpany for a term of five years trom the conclusion of the 11 Annual General M

the 16th Annual General Meeting. A written consent from them has been received al
| be In accordance with the prescribad conditions and the said Auditors satisfy th

WL

. Re-appointment of Independe
L whetsi Rajesit Kumar & Co.,

ol
ahai

3. Compliance with Secretarial Standards
a5 Complied with the applicable secretarial Standards (@s amended
s of Company Segretaries of indla and approved by centra! G4

gL am ¢

ompany h

Page 2

1
eipal

or Interest on deposit was outstanding as on

pany not fulfilling the reguired criteria, Commey diselosures in this regard to the following in

fission/remuneration from its Holidng or Subsidiary

by the Board of its own Performance, its Diractors,

ware reappointed as Statutory Auditors of yout

aC
1ng held on 30th December 2020 till the conclusion of
ong with a certificate that their appointment if made,
lcriteria provided in Section 141 of the Companies Act,

ime to time] on meetings of the goard of Directors

W.mment ander section 118{10) of the Companies Act,




74 Cost Records

fe provision of Cast audit is not applicable on the Company. Howevar, the company hap maintainad all books are records as required to be
<ot by it consioering the nature and size of business of the company.

"

25, Details of Fraud
The auditors report does not contain any iy

26, Proceedings pending under tnsolvency ar :

Ther 15 no pending proceedings or app!icaﬁéﬁ’ﬁéﬁ_

code

7.B}re{s':i;r;'késponsibiﬁty Statement

for the financial year ended 31st v

e -+

In erariance with the provisions of Sectian 'L%{ﬁ‘) ‘of the Companies Act 7013, v:ir directors confirm that: .
a in the pregaration of the annual accounts:
been foilowed along with proper explanation relating to materlal departures;

oh respect to any fraud reported bly or against the company during the year.

c the Insolvency and Bankruptay rode 2016 agains: the company.

¢h, 2023, the applicable accounting standards had

b The directors had selected such accounting policies and applied them consistently and made judgments and estimates that are

reasonable and prudent so as to give a trug and fair view

profit fioss of the Company for that period;

of the state of affaifs of the Company as at 31st March, 2023 and of the

¢. The ditectors had taken proper and sufficient care for the maintenance of adeguate accounting records in accordance with the
provisions of the Companies Act 2013 for safeguarding the assets of the company and for praventing and detecting fraud and other
frreguianitios;
¢ The directors had prepared the annLal accounts on a going concerm byasis;
& The directors, had laid down internal financial controls t he followed by thelgompany and that su ch interpal financial controls are

aderuate and were operating effectivaly; and

f. The direstors had davized proper systems to ansureé rompliance with

adeguate and cperating effectively.

25, Relatad Party Transactions

All veiated party transactions antered by the company durin,
ctions weve placed befare the haard, whereever reguired, prior

andt maintaia complete sransparency in this regard

the provisjons of all applicable laws and that such systems were

g the year were in ordinafyl course of business and were in arm's length basis. All
10 its tak n% place to keep tha interest of the company protected

29. Disclosures under Sexual Harassment of Women at Workplace {Prevention, brohibition & Redressal} Act, 2013.

The company has policy to encourage women by creating equal opportunity at the wfrk place and sound working environment without any
nender discrimination or any other form of sexual harassment.

et op v, of cases filed and their disposal are @

pagmber of cases pending at she beginning of the ¥
Nurnbar of complaints filed during the year

s under:

aar

Number of compiains redressed and gisposed during the year

tumber of cases pending at the end of the year

20, Acknowledgment

Siracterns

vy chegy g the year under review.,

ke sapport

Place: Patna
Date; 0809-2023

oes  thetr smesrs appreciation

your directors furthet X0

Page 4

aquired unde” Section 21 and 22 of the Sexual Harassment of wWomen at Workgflace (Prevention, prohibition & Redressal) Act, 2013, the

NIL
Nil.
NiL
NIL

ta the valuer sharehalddrs,  auditors, bankers , Government Authorities and

rese thb sincere tianks to all emplovees, workers and officers of

5
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RAIESH KUMAR SIKARIA
DIN:00948627
CHAIRMAN

for and on behalf of the Boardj! Divectors
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