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Ankit Ajay K Agrawal & Co.

(CHARTERED ACCOUNTANTS)

INDIA
INDEPENDENT AUDITOR’S REPORT

To the Members of
DEVASHA HOMES PRIVATE LIMITED
CIN No. U70100BR2018PTC040024

Report on the Audit of the Financial Statements
Opinion

We have audited the financial statements of DEVASHA HOMES PRIVATE LIMITED (“the
Company”), which comprise the balance sheet as at 31st March 2024, and the statement of Profit
and Loss for the year then ended, and noles to the financial statements, including a surnmary of
significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Act in the manner so required
and give a true and fair view in conformity with the accounting principles generally accepted in
India, of the state of affairs of the Company as at 31st March, 2024, its Profit for the year ended on
that date,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further
described in the Auditor’s Responsibilities for the Audit of the Financial Statements section of our
report. We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India together with the ethical requirements that are relevant
to our audit of the financial statements under the provisions of the Companies Act, 2013 and the

Rules thereunder, and we have fulfitled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is

sufficient and appropriate to provide a basis for our opinion on the financial statements.
Information other than the financial Statements and Auditor’s report thereon

The Company’s Board of Directors is responsible for the preparation of other information. The

other information comprises the information included in the Board’s Report including Annexures to
Board’s Report but does not include the linancial statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not express
any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with
the financial statements or our knowledge obtained during the course of our audit or otherwise
appears to be materially misstated.
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If, based on the work we have performed, we conclude that there is a material misstatement of this
other information, we are required to report on that fact. We have nothing to report in this regard.

Responsibility of Management for Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(S) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these financial statements that
give a true and fair view of the financial position, financial performance and cash flows of the
Company in accordance with the accounting principles generally accepted in India, including the
accounting Standards specified under section 133 of the Act. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the financial
staternent that give a true and fair view and are free from material misstatement, whether due to
fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless management either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually or in
the aggregate, they could reasonably be expected to influence the economic decisions of users taken
on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

« Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.




» Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circwnstances. Under section 143(3)(i) of the Companies
Act, 2013, we are also responsible for expressing our opinion on whether the company has
adequate internal financial controls system in place and the operating effectiveness of such
controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

« Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up
to the date of our auditor’s report. However, future events or conditions may cause the Company
to cease to continue as a going ¢oncern.

« Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events
in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the standalone financial statements that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the standalone financial statements may be influenced. We consider
quantitative materiality and qualitative factors in (i) planning the scope of our audit work and in
evaluating the results of our work; and (i) to evaluate the effect of any identified misstaterents in
the standalone financial statements.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them 41 all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order™), issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Companies Act,
2013, is not applicable to the company.

2. Asrequired by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.




(b) In our opinion, proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those books.

(¢) The Balance Sheet, the Statement of Profit and Loss, Statement of changes in Equity and the
Statement of Cash Flow Statement dealt with by this Report are in agreement with the books

of account.

(d) In our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules,
2014,

(¢) On the basis of the written representations received from the directors as on 31st March,
2024 taken on record by the Board of Directors, none of the directors is disqualified as on
31st March 2024 from being appointed as a director in terms of Section 164 (2) of the Act.

(f) In our opinion, the provision of Section 143(3)(i) with regards to opinion on internal
financial Controls with reference to the financial statements and operating effectiveness of
such controls is not applicable to the company.

(g) With respect to the matter to the other matters to be included in the Auditor’s Report in
accordance with the requirements of Section 197(16) of the Act as amended, we report that
Section 197 is not applicable to a private limited company. Hence reporting as per section
197(16) is not required.

(h) With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of
our information and according to the explanations given to us:

(i) The Company does not have any pending litigations which would impact its financial
position.

(ii) The Company did not have any long-term contracts including derivative contracts for
which there were any matenal foreseeable losses.

(iii)There were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Company.

(iv) (a) The management has represented that, to the best of its knowledge and belief, no
funds have been advanced or loaned or invested (either from borrowed funds or share
premium or any other sources or kind of funds) by the company to or in any other
person(s) or entity(ies), including foreign entities (“Intermediaries™), with the
understanding, whether recorded in writing or otherwise, that the Intermediary shall,
whether, directly or indirectly lend or invest in other persons or entities identified in
any manner whatsoever by or on behalf of the company (“Ultimate Beneficiaries”) or
provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries;




(b) The management has represented, that, to the best of its knowledge and belief, no
funds have been received by the company from any person(s) or entity(ies), including
foreign entities (“Funding Parties”), with the understanding, whether recorded in
writing or otherwise, that the company shall, whether, directly or indirectly, lend or
invest in other persons or entities identified in any manner whatsoever by or on behalf
of the Funding Party (“Ultimate Beneficiaries”) or provide any guarantee, security or
the like on behalf of the Ultimate Beneficiaries; and

(c) Based on such audit procedures that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has caused us to
believe that the representations under sub-clause (i) and (ii) of Rule 11(e), as provided
under (a) and (b) above, contain any material mis-statement.

(v) No dividend has been dectared or paid during the year by the company.

(vi)Based on our examination, the company has used an accounting software for
maintaining of its books of account which has the feature of recording audit trail
(edit log) facility in terms of the proviso to Rule 3(1) of the Companies (Accounts)
Rules, 2014,

For Ankit Ajay K Agrawal & Co.
Chartered Accountants
(FRN:-025915N)
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DEVASHA HOMES PRIVATE LIMITED

CIN U70100BR2018PTC040024

Notes forming part of the Financial Statements

(All amounts are in Hundred Rupees unless stated otherwise)

1.

General Information

Devasha Homes Private Limited was incorporated on November 11, 2018 and is engaged in
the business of Real Estate Activities.

1.1 Basis of Preparation

2.

The financial statements of the Company have been prepared in accordance with the generally
accepted accounting principles in India (Indian GAAP). The financial statements have been
prepared to comply in all material respects with the accounting standards notified under section
133 of the Companies Act 2013, read together with paragraph 7 of the Companies (Accounts)
Rules, 2014 issued by Ministry of Corporate Affairs. The financial statements have been
prepared on an accrual basis and under the historical cost convention method. The accounting
policies adopted in the preparation of financial statements are consistent with those of previous
year.

Summary of Significant Accounting Policies

2.1 Use of Estimates

The preparation of financial statements in conformity with Indian GAAP requires the
management to make judgements, estimates and assumptions that affect the reported amounts
of revenues, expenses, assets and liabilities and the disclosure of contingent liabilities, at the
end of the reporting year. Although these estimates are based on the management’s best
knowledge of current events and actions, uncertainty about these assumptions and estimates
could result in the outcomes requiring a material adjustment (o the carrying amounts of assets
or liabilities in future periods. '

2.2 Tangible Assets

Tangible assets are stated at cost, net of accumulated depreciation and accumulated impairment
losses, if any. Such cost includes purchase price, the cost of replacing part of the plant and
equipment and borrowing costs if capitalization criteria are met, directly attributable cost of
bringing the asset to its working condition for the intended use. Any trade discounts and rebates
are deducted in arriving at the purchase price. When significant parts of plant and equipment
are required to be added at intervals, the Company depreciates them separately based on their
specific useful lives. Such subsequent cost are included in the asset’s carrying amount only
when it is probable that future economic benefit associated with the item will flow to the
Company and the cost of the item can be measured reliably. The carrying amount of the
replaced part is derecognized. All other repair and maintenance costs are recognized in
statement of profit or loss as incurred.




Gains or losses arising from derecognition of tangible assets are measured as the difference
between the net disposal proceeds and the carrying amount of the asset and are recognized in
the statement of profit and loss when the asset is derecognized.

Depreciation on Tangible Assets

Depreciation on tangible assets is calculated on a written down value using the rates arrived
at, based on the useful lives as per the Schedule 1l of Companies Act, 2013. Subsequent cost
added to carrying amount of assets is depreciated separately based on assets specific useful
lives. The depreciation period and the depreciation method for a tangible agset are reviewed at
least at each financial year end. Change in the expected useful life is accounted for as changes
in accounting estimates and accounted prospectively over the remaining useful life. Change in
the expected pattern of consumption of future economic benefits embodied in the asset is
accounted for as change in depreciation method and accounted retrospectively. Estimated
useful lives of the assets are as follows:

Block of Assets Useful Lives (Years)
Plant and Equipment 18

Computers 3

Leasehold Improvements Over the period of lease
Furniture and Fixtures 10

Office Equipment 5

Vehicles 8

2.3 Intangible Assets

Intangible assets acquired separately are measured on initial recognition at cost. Intangible
assets are stated at cost less accumnulated amortization and accumulated impairment losses, if
any.

Intangible assets are amortized on a straight line basis over the estimated useful economic life.
The Company uses a rebuttable presumption that the useful life of an intangible asset will not
exceed five years from the date when the asset is available for use. If the persuasive evidence
exists to the affect that useful life of an intangible asset exceeds five years, the Company
amortizes the intangible asset over the best estimate of its useful life.

The amortization period and the amortization method are reviewed at least at each financial
year end. If the expected useful life of the asset is significantly different from previous
estimates, the amortization period is changed accordingly. Change in the expected useful life
is accounted for as changes in accounting estimates and accounted prospectively over the
remaining useful life. Change in the expected pattern of consumption of future economic
benefits embodied in the asset is accounted for as change in depreciation method and accounted
retrospectively.

Gains or losses arising from de-recognition of an intangible asset are measured as the
difference between the net disposal proceeds and the carrying amount of the asset and are
recognized in the statement of profit and loss when the asset is derecognised.




2.4 Impairment of tangible Assets

The Company assesses at each reporting date whether there is an indication that an asset may
be impaired. Cash generating assets are reviewed for impairment whenever an event or changes
in circumstances indicate that carrying amount of such assets may not be recoverable. The
recoverable amount of an asset is the greater of the risk specific to the assets. Its fair value less
cost to sell and value in use. To calculate value in use, the estimated future cash flows are
discounted to their present value using a pre-tax discount rate that reflects current market rates
and the risks specific to the asset. Fair value is the best estimate of the amount obtainable from
the sale of an asset in an arm’s length transaction between knowledgeable, willing parties, less
the cost of disposal. Impairment losses, if any, are recognized in the statement of profit and
loss as a component of depreciation/ amortization expenses.

After impairment, depreciation/amortization is provided on the revised carrying amount of the
asset over its remaining useful life.

A previously recognized impairment loss is reversed only if there has been a change in the
assumptions used to determine the asset’s recoverable amount since the last impairment loss
was recognized. The reversal is limited so that the carrying amount of the asset does not exceed
its recoverable amount, nor exceed the carrying amount that would have been determined, net
of depreciation/amortization, had no impairment loss been recognized for the asset in prior
years. Such reversal is recognized in the statement of profit and loss unless the asset is carried
at a revalued amount, in which case the reversal is treated as a revaluation increase.

2.5 Borrowing Costs

Borrowing cost includes interest and other costs incurred in connection with the borrowings of
funds.

Borrowing costs directly attributable to the acquisition, construction or production of an asset
that necessarily takes a substantial period of time to get ready for its intended use or sale are
capitalized as part of the cost of the respective asset. All other borrowing costs are expensed
1n the period they occur.

2.6 Leases
Where the Company is Lessee:-

Finance leases, which effectively transfer to the Company substantially all the risks and
benefits incidental to ownership of the leased item, are capitalized at the inception of the lease
term at the lower of the fair value of the leased property and present value of minimum lease
payments. Lease payments are apportioned between the finance charges and reduction of the
lease liability so as to achieve a constant rate of interest on the remaining balance of the
liability. Finance charges are recognized in the statement of profit and loss. Lease management
fees, legal charges and other initial direct cost of lease are capitalized.




A leased asset is depreciated on a written down value basis over the useful life of the asset.
However, if there is no reasonable certainty that the Company will obtain the ownership by the
end of the lease term, the capitalized asset is depreciated on a written down value basis over
the shorter of the estimated useful life of the asset or the lease term.

Leases, where the lessor effectively retain substantially all the risks and benefits of ownership
of the leased item, are classified as operating leases. Operating lease payments are recognized
as an expense in the statement of profit and loss on a straight-line basis over the lease term.

2.7 Inventories

Raw materials, components, stores and spares are valued at lower of cost and net realizabie
value. However, materials and other items held for use in the production of inventories are not
written down below cost if the finished products in which they will be incorporated are
expected to be sold at or above cost. Cost of raw matenals, components and stores and spares
is determined on a FIFO method.

Work-in-progress and finished goods are valued at lower of cost and net realizable value. Cost
includes direct materials and labour and a proportion of manufacturing overheads based on
normal operating capacity. Cost is determined on a FIFO method basis.

Finished goods include all the cost upto the stage of their manufacturing.

Net realizable value is the estimated selling price in the ordinary course of business, less
estimated costs of completion and estimated costs necessary to make the sale,

2.8 Revenue Recognition and Receivables

Revenue is recognized to the extent that it is probable that the economic benefits will flow to
the Company and the revenue can be reliably measured. Revenue is measured at the
consideration received/receivable net off discounts, sales return, value added tax, service tax
or duty.

Sale of goods
Revenue from sale of goods is recognized when all the significant risks and rewards of
ownership of the goods have been passed to the buyer, usually on delivery of the goods.

Sale of services
Revenue from sale of services is recognized when the services are delivered and is net of

service tax or duty.

Interest
Interest income is recognized in the staiement of profit and ioss on a time proportion basis
taking into account the amount outstanding and the applicable interest rate.




2.9 Employee Benefit

Retirement benefit in the form of provident fund is a defined contribution scheme. The
Company has no obligation, other than the contribution payable to the provident fund. The
Company recognizes contribution payable to the provident fund scheme as an expenditure,
when an employee renders the related service. If the contribution payable to the scheme for
service received before the balance sheet date exceeds the contribution already paid, the
deficit payable to the scheme is recognized as a liability after deducting the contribution
already paid. If the contribution already paid exceeds the contribution due for services
received before the balance sheet date, then excess is recognized as an asset to the extent that
the pre-payment will lead to, for example, a reduction in future payment or a cash refund.

The Company operates defined benefit plans for its employees for gratuity. The costs of
providing benefits under this plans is determined on the basis of actuarial valuation at each
year-end. Separate actuarial valuation is carried out for using the projected unit credit method.
Actuarial gains and losses {or both defined benefit plans are recognized in full in the period
in which they occur in the statement of profit and loss.

2.10 Foreign Currency Transaction
Initial recognition

Foreign currency transactions are recorded in the reporting currency, by applying to the
foreign currency amount the exchange rate between the reporting currency and the foreign
currency at the date of the transaction.

Conversion

Foreign currency monetary items are retranslated using the exchange rate prevailing at the
reporting date. Non-monetary items, which are measured in terms of historical cost
denominated in a foreign currency, are reported using the exchange rate at the date of the
transaction. Non-monetary items, which are measured at fair value or other similar valuation
denominated in a foreign currency, are translated using the exchange rate at the date when
such value was determined.

Exchange differences
Exchange differences arising on the settlement of monetary items at rates different from those

at which they were initially recorded during the year or reported in previous financial
statements, are recognized as income or as expenses in the year in which they arise.

2.11 Provisions

A provision is recognized when the Company has a present obligation as a result of past event,
it is probable that an outflow of resources embodying economic benefits will be required to
settle the obligation and a reliable estimate can be made of the amount of the obligation.




Provisions are not discounted to their present value and are determined based on the best
estimate required to settle the obligation at the reporting date. These estimates are reviewed
at each reporting date and adjusted to reflect the current best estimates.

2.12 Contingent Liabilities

A contingent liability is a possible obligation that arises from past events whose existence will
be confirmed by the occurrence or non-occurrence of one or more uncertain future events
beyond the control of the Company or a present obligation that is not recognized because it is
not probable that an outflow of resources will be required to settle the obligation. A contingent
liability also arises in extremely rare cases where there is a liability that cannot be recognized
because it cannot be measured retiably. The Company does not recognize a contingent liability
but discloses its existence in the financial statements.

2.13 Cash and cash Equivalents

Cash and Cash equivalents comprise cash and cash on deposit with banks and financial
institutions. The company considers all highly liquid investments with a remaining maturity
at the date of purchase of three months or less and that are readily convertible to known
amounts of cash to be cash equivalents.

2.14Income taxes

Tax expense comprises current and deferred tax. Current income-tax is measured at the
amount expected to be paid to the tax authorities in accordance with the Indian Income-tax
Act, 1961. The tax rates and tax laws used to compute the amount are those that are enacted
or substantively enacted, at the reporting date.

Deferred income taxes reflect the impact of timing differences between taxable income and
accounting income originating during the current year and reversal of timing differences for
the earlier years. Deferred tax is measured using the tax rates and the tax laws enacted or
substantively enacted at the reporting date.

Deferred tax liabilities are recognized for all taxable timing differences. Deferred tax assets
are recognized for deductible timing differences only to the extent that there is reasonable
certainty that sufficient future taxable income will be available against which such deferred
tax assets can be realized. In situations where the Company has unabsorbed depreciation or
carry forward tax losses, all deferred tax assets are recognized only if there is virtual certainty
supported by convincing evidence that they can be realized against future taxable profits.

The carrying amount of deferred tax assets is reviewed at each balance sheet date and reduced
to the extent that it is no longer reasonably certain that sufficient taxable profits will be
available to allow all or part of the deferred tax assets to be realized.




Minimum alternate tax (MAT) paid in a year is charged to the statement of profit and loss as
current tax. The Company recognizes MAT credit available as an asset only to the extent that
there is convincing evidence that the Company will pay normal income tax during the
specified period, i.e., the period for which MAT credit is allowed to be carried forward. In the
year in which the Company recognizes MAT credit as an asset in accordance with the
Guidance Note on Accounting for Credit Available in respect of Minimum Alternative Tax
under the Income-tax Act, 1961, the said asset is created by way of credit to the statement of
profit and Joss and shown as MAT Credit Entitlement. The Company reviews the MAT credit
entitlement asset at each reporting date and writes down the asset to the extent the Company
does not have convincing evidence that it will pay normal tax during the specified period.

2.15Earnings / (Loss) per share

Basic earnings per share is computed by dividing the surplus of Income over expenditure or
the surplus of Expenditure over Income after tax (including the post-tax effect of
extraordinary items, if any) by the weighted average number of equity shares outstanding
during the period. Diluted earnings per share is computed by dividing the surplus of Income
over expenditure or the surpius of Expenditure over Income afier tax (including the post-tax
effect of extraordinary items, if any) as adjusted for dividend, interest and other charges to
expenses or income relating to the dilutive potential equity shares, by the weighted average
number of equity shares considered for deriving basic earnings per share and the weighted
average number of equity shares which could have been issued on the conversion of all
dilutive potential equity shares.




DEVASHA HOMES PRIVATE LIMITED
CIN No. U70100BR2018PTC040024

Balance Sheet

Note As af As ot
Particulars No. | March 3] 2024 | March 31,2023
Rs. (In '00) Rs. (In '00)
EQUITY AND LIABILITIES
sharanoiders funds
Share Capital 3 1,000.00 1,000,00
Reserves and Surplus 4 1,508.22 {5,330.54)
Non-Current Liabilifies
Long Term Bomowings 5 39.553.13 5§3,552.23
Other Long Tem Ligbilifies 4 53.219.05 345,515.65
Curent Labllitles
Trade Payable - 7 53,607.83 9.140.44
Short term Borowings 8 25.146.77 -
Other Curreni Liabilities 9 14,655.49 10,237.1)
TOTAL 188,490.48 414,114 87
ASSETS
Non-Curmrent Assets
Work In Progress 10 ¢1.451.11 284.641.90
Current Assets
Cash and Bank Balances n 37,155.38 84,208.23
Other Cumren! Assets 12 £9,883.99 43,264.73
TOTAL ' 188,490.48 3,11487

uom:- & pen edber Abmohed

See Accompanylng notes forming part of the firancial statements

In terms of our report altached

for ANKIT AJAY K AGRAWAL & Co.
Chartered Accountant, - For ang on Behdalf of Boord of Directors
Devasha Homes Private Lmited

=N &)ﬂb)y‘

Ankjt Kumor Agrowal iraj Pandey 8abli
Proprietor Dirgctor Drector
M.No, 528855 Din No. 06783677 Din No. 07755682

Place : New Delhl
Dale : 04.09.2024



DEVASHA HOMES PRIVATE LIMITED
CIN No. U701008R2018PTC040024

Statement of Profit & Loss

For the Perlod For the Perlod
Ended on March| Ended on March
Particulars Note No. 21 anoa
Rs. (In '00) Rs. (In ‘00)
Revenue Irom Operations (Gross) 13 4064,864.56 -
Other Income 14 44,18 -
Total income 606,910.74 -
Expenses
Cost of Materiol Consumed 15 503,015.77 -
Employee Benefit Expenses 16 48,364.51 -
Other expenses 17 47.,068.38 1.613.19
Total Expenses 598.448.45 1,613.19
Profit / (Loss) before exceptional and extroordinary items and tax 8.462.08 (1.613.19)
Profit/Loss before taxes 8,442.08 {1,613.19
Tax Expenses :
(a) Cumrent tax expense for current yaai 1.623.31 -
(b) {Less): MAT credit (where applicable) - -
(C) Defemred tox - -
Profit/Loss for the period after tax 46.838.77 [1.613.19)
Earning Per £quity Share of Rs. 10/- 0.68 (0.16)
Bosic 18 048 0.16

uoin:- As fes leder Allaphed

$ae Accompanying notes forming part of the financial statements

In tenms of our repon attached
For ANKIT AJAY K AGRAWAL & Co,

IS

Ankit Kumar Agrawa
Proprietor
M.No. 528855

i

Ploce : New Delhi
Date : 04.09.2024

Direclo
Din No. 06783477

For and on Behaif of Board of Directors
Devasha Homes Private Limited
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angdey

'
e
8obli
Director

Din No. 07755682



Devasha Homen Private Limited
Caah fiaw statement fac the year ended March 34, 2023

For the year anded For the year ended
March 34, 2024 March 31,2023

A Gash Bow from operatlng activities
{Loss)iProfi: before tax trom continulng operations B,462.08 (1.613.09)
Logs before tax from discontinuing operations - -
Adjustment to recondile loss belore 1ax 1o nat cash flows:
Deprociation and amortisation axpanse . _
Loss on Sale of fixed assels - -
Provision $or disconlinuance of business operations - -

GST Balance writlen off . .
Bad Dobiy written offt - -
Provi kor reni aqual ) - -
Intarest income (46.18) -
Operating profit before Working capial chenges 8,415.90 (1,613.18)

Movemenls i working capltal:

(Deoreass) / Increass in Trade Payables 44,467.39 9,140.44
(Decrease) / Increase in Short term Bomawings 25146 77 -
(Detrease) / Increasa (n other cuvent lizbililes 441838 10,127.81
(Decraasa) I Incraasa in other Long Term Uabilities (292,206 59) 345.515.65
Decrease m Trade Recalvable - -
Dacreasa in Invenlories 194,980.79 (208,284.42)
Doecrease/{Increase) in Lodn and advancas (16,819.28) (43.284.73)
Cash used In operationa (31,476 62) 111,624.35
Direcl taxes paid (net of refunds) (1.823.21) -
Net cash flow used In oparating activiles (A} (33.098.83) 111,621.35

6 Cash flows from investing activities

Purchass of Oxad assols R -
Sale value of fixed assats . .
Irevest s in bank deposits (havinp odginal melucity of more - -
intesest received 46.18 -
Net cash flow from (nvesting activitles (B) 46,18 .

¢ Cazsh fows rom financing actlvities

Proceeds from long term berrowings {19,099.10) (29,862.50)

Procesds from issuance of aquity shares . .

Net cash ftow from financing activities (C) (13,99€.10) (28,862.58)
Not {decreage)! Increase (n cash and cash aquivelaats (A + B » C) (47,052.85) 82,758.76
Cash and cash equivalants at the beginning of the year 84,208.23 1,449.47
Cash and cesh equivalents st the and of the year 37,155.38 84.208.29

Components of cash and cach aquivalante:

Cash on hand 16,272.61 22,345.68
With banks- on cumment accounl 18,632.77 61,882.55
With banks- on deposit acoount 2,25000 -

Total cash and cash equivalents {refer nota 12) 37,16538 84,208.23

In terms of ovr repert arached
Fot ANKIT AJAY K AGRAWAL 8.Gp-
Chaorterad Accountonts . For ond on Behoil of 8oard of Direciors
Davasha Homes Privote Limited

2ol

Ankit Kumar Ag-awol Babli
Proprieter Ditector
M.No. 528855 Din No. 07755682

Place ; Mew Dehi
Dote : 04.09.2024



DEVASHA HOMES PRIVATE LMITED
CIN No. U70300BR2018PTCO30024
Notes fo the Hnanclal Stcdoments

Nate 3 Shate capital

Pamticulars As at Morch 31, 2024 Az gt March 31, 2023
No. Rs, (In ‘00} No. Rs. (0 '00)
{a) Authorsed
100,000 Equity Shares [P. Y. 100,000) of Rs. 10 each 100.000 10.000 100,000 10,000
100,000 10.000 100.000 10.000
(b} lssued
10,000 Equity Shares {P.Y. 10,000) of Rs. 10 each 10.000 1.000 10,000 1,000
10,000 1,000 10,000 1,000
(c) Subscribed ond lully pold up
10.000 Equity Shares {P.Y. 10,000) of Rs. 10 each 10,000 1.000 10.000 1.000
10,000 1.000 10,000 1.000

a) Reconciiioflon of Number of Shazes :

[ As of March 31, 2024

As of March 31, 2073

Paficulars No. Rs. {in '00) No. Rs. (In '00)
Balances as at the beginning of the year 10.000 1.000 10,000 1.00a
Shares kssued during the period - - - -
Balance as ot the eng of the year 10.000 1,000 10,000 1,000

b) Righls, preferencest and restrictions aftached lo shares :

Eqully Shares: The company hos one ¢lass of equity shares having 6 par value of Rs. 10 par share, Eoch shareholder is efigible (or one vole per shore
held. The dividend proposed, If any, by the Board of Diraclors is subject to approval of the shareholders In the ensuing Annual General Meeting,
excep! in case af Intedm dividend. In the event of liquidation, the equily shoreholders are eligble fa recaive the remaining oassels ol the company
aller desinbulion ol all prelcrenlial amounts. in proporion 1o their shareholding.

¢) Shares held by holding caompany and tubedlary of holding company ! NIL

d) Dejalis of shares held by sharehoiders holding more than 5% of the aggorepate shasres In the company

Class of shares/ Name of stkuaholder As ot March 31, 2024 % Changa As al March 31, 2023 | Change
Equity Shares .
Dhiraj Pandoy 4,000 60.0% 0% 8,000] 60. %
Baoh 1,000 40.0% 2.000 | 20.0% 0% |
e} Detalls of shares held by Promoters holding more thor 5%
Class of shares/ Name of Promater Ar of Masch 31, 2024 |% Change As af Masch 31, 2023 |Z% Change
Tquily Shares :
Onhirgj Pondey 4,000 £0. 3000|  80.0% [
Bi 4,000 Z000]  20.0% 20%




DEVASHA HOMES PRIVATE LIMITED
Notes to the Financial Statements

Note 4 Reserves and surplus
As at March 31, | As of March 3t,
Particulars 2024 2923
Rs. (In '00) Rs. (tn '00)

Secunties premium account

Opening baolance
Premium on sharas issued during the year

Closino balonce
Surplus in statement of Profil & Loss
Opening beolance (5.330.54) {3.717.37)
Profit for the yeor 6.838.77 {1,613.19)
Closing balance - 1,508.22 (5.330.56)
Total 1,508.22 (5,330.54
Note § Long Term Borrowings
As at march 31,| As at March 31,
Particulars 2024 2023
Rs. (In '00) Rs. (In "00)
Unsecurad, Considered Good
Loan from Director
Ohiraj Pandey 34,553.13 53,552.23
Babl 5,000.00 -
Total 39,553.13 53.552.23
Note 6 Other Long Term Liablilities
As at March 31, | As ot Maich 31,
Particulars 2024
Rs. [In '00) Rs. (in '00)
Advance Irom Cutomers 53,219.05 345,515.65
Total 53,219.05 345.515.65
Note 7 Trade Payables
As at March 31, [ As a} Morch 31,
Particulars 2024 2023
RS. (In "00) Rs. (In '00)
Sundry Creditors 53.607.83 9,140.44
Total 53,607.83 9.140.44
Note 8 Short term Borrowings
As at March 31,] As at March 31,
Pariculars 2024 2023
Rs. (In '00) Rs. {in '00
Cash Credit frorm Conoro Bonk 25,1446.77 -
Total 25,146.77 -
[ ]




Notes to the Financial Statements

Note 9 Other current liabllities

As at March 31, | As at March 3),
Parflculars 2024 2023
Rs. {In '00) Rs. {In '00)
Audil Fes Payable 250.00 150.00
Provision for Income Tax 1,623.31 -
Solary & wages Payable 1,802.00 -
Director Remuneration Payable 4,496.20 4,450.00
TDS Payabie 3,495.03 -
GST Paydble 2,788.95 5,637.13
Totcd 14,655.49 10,237.11
Note 10 Work In Progress
As at March 31,| As at March 31,
Particulars 2024 2023
Rs. (in '00) RS, {In'00) |
WIP - Asha Kiron Enclave 91.651.11 2B4,441.90
Total 91.651.1) 286,641.90
Note 11 Cash and Bank Balances
As at March 31, | As at March aq
Particulars 2024 2023
Re. (In '00) Rs. {in '00)
Cosh In Rand 16,272.61 22,345.48
Balances with banks
In Current Accounts 18,632,77 61,862.55
In Fixed Depsoit 2.250.00 -
37.155,38 84,208.23

h Total

Note 12 Other Current Assels

As at March 31,

As at March 31,

Particulars 2024 2023
Rs. (In '00) Rs. {In '00)
TDS Receivables 76.63 85.00
Accrued Interast 45.78 -
Security Depsoit - Rent 1.000.00 -
Advance to Supplier & Service Provider 58,761.58 43,179.73
Total 59.883.99 43.264.73




Notes to the Financlal Statements

Note 13 Revenve from Operations

For the period For the perlod
ended on Marchjended on March
Particulars 21 2003
Rs. {In '00) Rs. {In '00)
Sale of Flat (Advances received lill 31.03,2024) 606.864.56 -
Tolal 606.864.56 ~
Note 14 Other Income
For the period | Forthe pesiod
ended on March|ended on March
Particulars 21 2091
Rs. {In '00) Rs. {In '00)
Interest on Fixed Deposit 45.78 -
Interest on Income Tax Refund 0.40 -
Total 46.18 -
Note 15 Cost of Materfal Consumed
For the period | For tha perlod
ended on March|ended on March
Particulars 21 2093
Rs. (In *00) Rs. (In "00)
Cost of Mgterial Consumed
Bricks 51,000.00 -
Cement 41,425.88 -
Elactric & Electncal ltems 11,219.37
Hordware Items 24,468.65 -
Sand & Soil 3824777 -
Sanitary & Plumbing ltems 19,901.17 -
Steel & lron 131,674.75 -
Labour Charges 50,361.45 -
Stone 134,016.73 -
Total 503,015.77 -
Note 146 Employee Benefit Expenses
For the perlod | For the perlod
ended on March|ended on March
Particulars 21 9093
Rs. {In '60) Rs. {In '00)
Scalary 19,957.01 -
Dire¢ior Remyneration:-
Dhirgj Pandey 14,400.00 -
Baobli 13,500.00 -
Stofl Welfare Expenses 507.50 -
Total 48,384.51 -




Note 17 Other expenses

Notes to the Financlal Statements

For the perlod | For the perlod
Parficulars ended on March|ended on March
31,2024 31,2023
Rs. {in ‘'00) Rs. (In '00)
Bank Chorges 118.1% 76.89
Conveyance Expenses 2,101.4} -
Adverfising Expenses 2,834.00 -
Elechicily Expenses 1,250.89 -
GST lote Filing Fee 120.00 -
Legal & Professional Charges 2.898.50 -
inferest on Income fax 10,00 -
Insurance Expenses 107.5) -
Interest on Cash Credit 1,100.69 -
Interest on GST 589.24 -
Loan Processing Charges 22995 -
MAP Approval Chorges 150.00 -
Office Expenses 2.203.54 275,30
Offica Rent 3,480.00 450.00
Printing & Stalionery 100.00 200.00
ROC Flling Fee - 261,00
Short & Excess 0.01 -
Repair & Maintenance 965.50 -
Site Expenses 27.032.18 -
Security Charges 330.00 -
Software expenses 203.00 -
Telephone Expenses 388.93 -
Travelling Expenses 404 .84 -
Websile Expenses - -
Payment to ihe oudilors comprises .
as audilor-Stotutory Audif 150.00 150.00
as ouditor-Tax Audit 100.00 -
Total 47,048.38 1,613.19
Note 18 Earnings Per share
for the period | For the peried
Particulars ended on March|ended on March
31,2024 31,2023
Rs. (In *00) Rs. (In '00)
Basic
|Basic and Diluted .
Net profit / (loss) after 1ax, for the year ottibutoble 1o the equity shareholders 6,839 (1.613)
Weighted average number of equity shares 10,000 10,000
Basic EPS 0.48 {0.16}
Face value per share 10 10

N2\
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