BUDHA CONSTRUCTION VN PRIVATE LIMITED
Regd. Ofc: JAGAT NARAYAN MARKET, BAITHAKA, KUHRAR,
PATNA, BIHAR- 800026
CIN: U70109BR2020PTC047046

DIRECTORS REPORT

Dear Members,
Your Directors have pleasure in presenting the 2nd Annual Report on the business and
aperations of the Company and the accounts for the Financial Year ended March 31,2022,

1. Extract of Annual Return [Section 134(3)(a)]

The extract of Annual Return. in format MGT -9 for the Financial Year 2021-22 has been
enclosed with this report,

2. Maintenance of books of account and other relevant books and papers

. The company is maintaining books of account and other relévant books and papers in
Electronic form.

h. Complete Postal Address of the Place of maintefdance of computer servers (Storing
Accounting Data) is G- Viswajeet Kumuar, Jagar Naravan Market, Baithaka,
Patna, Bihar- 800026

¢ Phone(with STD/SD code) /Mobile: 091- 9798635871

3. No. of Board Meetings [Section 134(3){b)]

There were 2 board meetings held during the vear under review.

(i) Details of Board Meetings held:

| 8. No. | Date of | Total No. of | Name of Total No. of |
meeting Directors | Directors who | Directors '
on the Date | did not attend | attended the
| . of Meeting | the Meeting Meeting
T i S nE
|2 | 14/10/2021 2 NIL 2
3. 15/01/2022 2 NIL i 2 .
L4 | 150372022 2 NIL 2 ]
(i) Annual General Meeting { AGM)
Fhe AGM for linancial year ended on 31.03.2021 was held on 25/02/2022. Detsils of (he

AGM of the company for the financial vear under review:



-

| 8 ‘ Name of the Directors present J|  Whether attended last Total no. of

| No | AGM Directors attended .
o ming] Fite ol the AGM
LN Viswajeet Kumar Y

(2] Nilu Devi | Y : |

(i} Extra- Ordinary General Meeting (EGM)

No EGM has been held during the year under review

|S. [Dateof | TotalNe:of | Nameof Directors T TomiNe of
| No. | meeting | Directors on the | who did not attend Directors attended .
' Date of Mceting | the Meeting the Meeting i

|; NIL

4. Directors’ Responsibility Statement [Section ]34{3{{4:]!

I'he Direetors confirm that—

(a) in the preparation of the annual accounts. the applicable accounting standards had been
followed along with proper explanation relating to material departures;

(b) the directors had selected such accounting policies and applied them consistently and
made judgments and estimates that are reasonable and prudent so as to give a true and
tair view of the state of affairs of the company at the end of the financial year and of the

profit and loss of the company for that period:

(¢} the directors had taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of this Act for safeguarding the
assels of the company and for preventing and detecting fraud and other irregularities:

(d) the directors had prepared the annual aceounts on a going concern basis: and

(€) the directors. in the case of a listed company, had laid down internal financial controls to

be followed by the company and that such internal financial controls are adequate and

were operating effectively.

(1) the directors had devised proper systems to ensure compliance with the provisions of all
applicable laws and that such systems were adequate and operating effectivel ¥

5. Declaration bv_an Independent Director(s) and re- appointment, if any |[Section

134(3)(dd)]

Hhe company is neither a listed company nor a public Company as prescribed under Rule 4

ol the Companies (Appointment and Qualification of Directors) Rules; 2014, hence it does

#ot require to give deelaration under section |49(6).



6. Companv’s poliev on directors’ appointment and remuneration |Section 134(3){c)]

Fhe company is neither a listed company nor a public Company as prescribed under Rule 6
ol the Companies (Meetings of Board and its Powers) Rules, 2014, hence it does not require
to give disclose policy on directors’ appointment and remuneration including criteria for
determining qualifications, positive atiributes. independence of a director and other matters

provided under sub-section (3) of section 178,

7. Auditors’ Report [Section 134(3)()]

Notes to Accounts and Auditors remarks in their report are self-explanatory and do not call
forany further comments.

8. Particulars of loans, guarantees or investments under section 186 [Section 134(3 )]

SL Nature of transaction Drate of making ! Name and |

No {whether loan/ loan/acqguisition / | address of the :

' guarantee seeurity/ | giving guarantee/ person or body |
acquisition) . providing security corporate to

whom it is made
or given or

whose securities
have been

I _ ; acquired

NIL

4. Particular of contracts or arrangement with related parties [Section 134(3)(h)]

Particulurs of contracts or arrangement with related parties in prescribed form AOC 2 is
annexed herewith. [Section 134(3)(h) of the Act and Rule 8(2) of the Companies (Accounts)
Rules, 2014]

1th. State of the company’s affairs, if anv [Seetion 134(3)(i)]

There has been no change in the business of the Company during the financial vear ended
31" March, 2022.

L1. Reserves [Section 134(3)(j)]

The Board of the company has decided/proposed to carry Rs, -2,23,120 to its reserve.

12, Bividend [Section 134(3)(k)]




Keeping in view the need to conserve the company’s resources and 10 meet the company’s
requirement of funds, your directors are constrained Lo recommend any dividend for the year
under report.

13. Material changes and commitments, if any. affecting the financial position of the

company which have occurred between the end of the financial vear of the company

to which the financial statements relate and the date of the report |Section 134(3)(1)]

There is no material changes occurred subsequent 1o the close of the financial year of the

Company to which the balance sheet relates and the date of the report like settlement of tax

liubilitics. operation of patent rights. depression in market value of investments. institution of

cases by or against the company, sale or purchase of capital assets or destruction of any

assels e,

14. Conservation of energy, technology absorption and foreign exchange earnings and
outeo [Section 134(3)(m)] '

The detuils of conservation of energy. technolegy absorption. foreign exchange earnings and
oulge-are as follows:

a) Conservation ol energy
—

(i) | the steps taken or impact on conservation of energy

(i) | the steps taken by the company for utilizing

aliernate sources of energy NIL

| (iif) | the capital investment on energy conservation

| equipment’s

{b) Technology absorption

[ () | the efforts made towards technology absorption,

| (i) | the benefits derived like prudu_ui-ﬂnpnm:ment, carsl

| reduction, product development or  import

substitution

(iii) | in case of imported technology (imported during

the last three years reckoned from the beginning of NIL

the financial year)-

' (a) the details of technology imported

. I (b} the year of import:

| (¢) whether the technology been fully absorbed

(d) il not fully absorbed, ureu;'lﬁﬁehﬁhﬁﬂlptton




‘ ‘ has not taken place, and the reasons thereof

‘ (iv) | the expenditure incurred on  Research and |

! | Development

e} Foreign exchange earnings and Outgo
During the year, the total foreign exchange used was Rs. Nil and the total foreign exchange
earned was Rs. Nil,

15. Risk manavement policy [Séction 134(34n)]

The Company has in place a mechanism to identify, assess, monitor and mitigale various risks
to key business objectives. Major risks identified by the businesses and functions are
systematically addressed through mitigating actions on a continuing basis.

16. Corporate Social Responsibility (CSR)[Section 134{3)(0)]

The company does not fall under the ecriteria mentioned under Section 135(1) of the
Companies Act, 2013,

i7. Manner of formal annual evaluation |Section 134(3)(p)]

The company is neither a listed company nor a public company having paid up share capital
of twenty five crore rupees or more calculated at the end of the preceding financial year,
henee it does not require to provide statement indicating the manner in which formal annual
evaluation has been made by the Board of its own performance and that of its committees
and individual directors.

Pa. Other matters as may be preseribed |[Section 134(3)(q)]

(i} Details of Subsidiary/Joint _Ventures/Associate Companies  [Rule 8(1) of

Companies (Accounts) Rules, 2014]

Fhe names of companies which have become or ceased to be the Company's
subsidiaries, joint ventures or associate companics during the year under review is

provided below:

Pursuant to sub-section (3) of section 129 of the Act, the statement containing the
salient feature ol the financial statement of a company’s subsidiary or subsidiaries.
associate company or companies and joint venture or ventures is not required to be
siven, since the company does not have any such company,

(i1) Particulars of contracts or arrangements with related parties [Rule 8(2) of

Companies (Accounts) Rules, 2014]




All related party transactions that were entered into during the financial vear ended

31" March, 2022 were on an arm’s length basis and were in the ordinary course of

business. Therefore. the provisions of Section 188 'of the Companies Act, 2013 were

not attracted. Further, there are no materially significant related party transactions
during the vear under review made by the Company with Promoters. Directors. or
other designated persons which may have a potential conflict with the interest of the
Company at large. Details of the transactions are given in AOC-2.

(1ii) Financial summary or hishlichis]Rule 8(3)(i) of Companies (Accounts) Rules,

2014]

The Board’s Report is prepared based on the stand alone financial statements of the

COMpeany.

¥ _P:]rti{:ulurﬁ 2021-22 (in Rs.) E[IZ[I'-IT{in
| Rs.)
Gross Receipts n ] (1
| Net Pr(,;l:lt_f‘_Lrlss Before Tax ? : i;iﬁ[l'} - (31,680)
i Net Profit After Tax {2.23,120) (31.686)

(iv) Change in the nature of business|{Rule 8(3)(ii) of Companies (Accounts) Rules,

2014]

The Company has not changed its nature of business during the vear under review,

(v) Details of directors or _kev _managerial personnel who were appointed or have

resigned during the vear [Rule 8(5)(iii) of Companies (Accounts) Rules, 2014]

No director or key managerial personne! was appointed or resigned during the year.

(vi}) Details of subsidiary, joint venture and associate companies [Rule 8(3)(iv) of

Companies (Accounts) Rules, 2014]

The names of companies which have become or ceased to be the Company’s
subsidiaries joint ventures or associate companies during the vear under review is

provided below:



sl No, i Name of the Company | Subsidiary /JV /Associate | % of Shares held
== ——— 1 1

NIL

(vii)  Details relating to deposits, covered under Chapter V of the Act [Rule 8(5)v)

of Companies (Accounts) Rules, 2014]

{it) | accepied dEring the year

{(b) | remained unpaid or unclaimed as at
the end of the vear

f{e) | whether there has been any default

in repayment of deposits or payment _

of interest thereon during the vear |

and it so, number of such cases and 5
~——-Not Applicable---

the total amount involved-

(i) | atthe beginning of the year

(i) | maximum during the year

(i) | at the end of the vear

(viii) Deposits which are not in compliance with the requirements of Chapter V of

the Act [Rule 8(5)(vi) of Companies (Accounts) Rules, 2014]

The Company has not accepted any deposit during the vear under review,

(ix) Details of significant and material orders passed by the resulators or courts

or tribunals impacting the going concern status and company’s operations in

future [Rule 8{5)(vii) of Companies {Accounts) Rules, 201 4]

No significant and material orders passed by the regulators or courts or tribunals
impacting the going concern status and company’s operations in future,

(x)  Details of adequacy _of internal financial controls with reference to the

Financial Statements[Rule 8(5)(viii) of Companies (Accounts) Rules, 2014]

The Board has adopted the policies and procedures for ensuring the orderly and
efficient conduct of its business, including adherence to the Company’s policies,

the safeguarding of its assets, the prevention and detection of fraud and errors. the



accuracy and completeness of the accounting records, and the timely preparation of

rellable financial disclosures,

19, Change of Name

The Company has not changed its name during the year under review.

20. Share Capital

The company has not change its capital during the year under review.

Authorized Capital

[ lass of Shares

No, of Shares

[ Type of Shares Equity

| Authorized Capital at the beginning of the year 1,00,000

’ Ingresse during the vear Mil |
! Authorized Capital at the end of the year 106,000

Puid up Capital

L[Jsﬁ of Shares

No, of Shares

If increase details of allotment

T‘,pi of Shares | Equity
| Paid up at the beginning of the year | 1000

Increuse during the vear | NIL
:Fliil up at the end ot'the year 1000

[ Date of Allotment

No. of share issued ] Amount(Rs.)
during the vear

Total Premium (Rs.)

i l'-'h[ Issue MIL NIL NIL I
Pm ate Placement NIL NIL NIL
.~‘~.n}' other (mention tvpe) NIL NIL NIL

21 Particulars of Emplovees

The company is a non-listed company hence it does not require to make any disclosure under
Rule 5 of the Companies (Appointment and Remuneration of Managerial Personnel) Rules,

2014,

22, Auditors

At the Annual General Meeting held for the financial year ended Mareh 31, 2022, M/s

Nishi K Sharma & Associates, Chartered Accountant (Membership No. 555864,

PAN No. GGYPS4416N) were appointed as statutory auditors of the company to hold

the office till the conclusion of the Annual General Meeting to be held in the vear 2027.



However, their terms ol appointment and remuneration shall be ratified by the members

of the company in the ensuing Annual General Meeting.

23, Disclosure about Cost Audit

As per the Cost Audit Orders. Cost Audit is not applicable to the Company and its products/

business of the Company Tor financial vear 2021-22,
¥ i

“Central Excise Taril Act Heading in which the product! service is covered WA

24. Seeretarial Audit Report
I terms of Section 204 of the Act and Rules made there under. Secretarial Audit is not
applicable to the Company.

25, Internal Audit & Controls

The company is not required to conduet Internal Audit,

X6 Issue of emplovee stock options

The Company has not issued employee stock option during the vear.

27. Yieil Mechanism

Section 177 of the Companies Act. 2013, is not applicable on the company. henee “Vigil
Mechumism™ is not required to be established.

28. Obligation_of company under the sexual harassment of women at Workplace

(Prevention, Prohibition and Redressal) Act, 2013

The company has in place a policy for prevention of sexual harassment in accordance with
the requirements of the Sexual Harassment of women at workplace (Prevention, Prohibition
& Redressal) Act, 2013, Internal Complaints Committee has been set up to redress
complaints received regarding sexual harassment. All employees (permanent, contractual,
temporary. rainees) are covered under this policy. 1!1:. Company did not receive any
complaint during the year 2021-22.

249, Corporate Governance

The Company is committed to maintain the highest standards of corporate governance. which
will ensure capital efficiency and long term growth thereby maximizing value for all its stake
holders. investors, customers, emplovees and society at large,

30, Corporate Social Responsibility (CSR)

The Company does not fall under the criteria mentioned under Section 135(1) of the

Companies Act. 2013,

31 Human Resources

The Company treats its “human resources™ as one of its most important assets.



P Company continueusly invest in attraction, retention and development of talent on an

ongoing basis.

32, Transfer of Amounts to Investor Education and Protection Fund

The Company did not have any funds lying unpaid or unclaimed for a period of seven years.
Fherefore there were no funds which were required to be transferred to Tnvestor Education

and Protection Fund (IEPF),

33 Acknowledgements

A daeknowledgement to all with whose help, cooperation and hard work the Company is

able 1o achieve the results,

For and on behalf of the board

BUDHA CONSTRUCTION VN PVT. LTD.
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[rate: |6-08-2022



Annexure 1

FORM NO, MGT®
EXTRACT OF ANNUAL RETURN
as on the financial year ended on 31" March 2022

[Purstant to section 92(3) of the Companies Aet, 2003 and rule 12(1) of the Companies
fManagement and Administration) Rules, 20141

.  REGISTRATION AND OTHER DETAILS:
i CIN: UTOI09BR20Z0PTCO47046
i, Registration Date: 23/07/2020
iti. Name of the Company: Budha Construction VN Private Limited

v, Category / Sub-Category of the Company: Company Limited by Shares, Indian Non-
Gavernment Company

v. Address of the Registered office and contact details: C/o- Viswajeet Kumar, Jagat
Naravan Market, Baithaka, Kuhrar, Patna, Bihar- 800026,

vi. Whether listed company; No

vii. ‘Name, Address and Contact details of Registrar and Transfer Agent, if any: N.A.

. PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY

All the business activities contributing 10 % or more of the total turnover of the company
shall be stared:-

51, | Mame and Deseription of main | NIC Code of the | % to total turnover
No. | produets/ services Product/ service | of the company

| ML,

it PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES-

S. | Name And | CIN/ GLN Holding/ | %  of | Applicable
No | Address of the | Subsidiary/ | Shares | Section
| Company , Associate | Held

NIL NA NA [ NA NA




Iy,
Total Equity)

i

Category

Caregory-wise Share Holding

SHARE HOLDING PATTERN (Equity Share Capital Breakup as percentage of

of] No. of Shares held at . No. of Shares held at the | % Change
Sharcholders the end of the year 2022 | end of the year 2021 during the
5 [ year
i Total Shares| % of Total | Total ! % of Total
! | Shares Shares | Shares
_P:'nlmll.ul"_-'» - |nl;-.|i.qul'_!- e

|
[ﬂx Individual / HuE HOGO 100% | 1000 100% NIL !
I ; !
. _| SRR
Total 1000 | 100% 1000 100% NIL _‘
|

i, Shareholding of Promoters

Sharcholders Name

No.of Shares held at the end of

No. of Shares held at the end

) the year 2022 of the vear 2021
Total Shares | % of Total | Total Shares | % of Total |
: Shares Shares
Viswajeel Kumar 506 | 560.00% 500 50.00%
 Nilu Devi 00 | 50.00% 500 50.00%
Total 1000 10000% | so00 100.00% |

ii. Change in Promoters” Sfmrefmfdfng 2

During the year there is no change in promoters” shareholding.,

iv. Shareholding Pattern of ten Shareholders (other than Directors, Promoters and

Holders of GDRs and ADRs):

T
Sharcholders Name

No. of Shares held at the end of

the vear 2022

No. of Shares held at the end of the
year 2021

Total Shares [ %% of Total Total Shares | % of Total Shares
| T Shares
NIL | NIL NIL | NIL NIL
‘Total NIL NIL NIL NIL




v Shareholding of Directors and Key Managerial Personnel:

A, FViswajeet Kumar

8. Nilu Devi

INDEBTEDNESS

300 shaves (@ 10 each

300 shares @@ 10 each

Indebtedness of the Company including interest outstanding / acerued but not due

fur payment

¥ ' Secured Unsecured | Deposits | Total
Loans Loans | Indebtedness
| | excluding i
| deposits
! Indebtedness  at the
beginning of the fnancial
! vear
i) Principal Amount b 0 0 0
E i Interest due but not paid | ‘0 0 (1
i) Interest acerued but not | 0 0 0 ;'
due
Total (i+ii+ii) 0 o 0 1o
Change  in  Indebtedness
during the financial vear | |
| * Addition 0 | 2.69.999 0 0 |
| Reduction 0 0 0 0 |
Net Change ‘ 0 2,69.999 0
| Indebtedness at the end nf“ 1
| the linancial year ‘ .
1) Principal Amount ) 269,999 0 0
i) Interest due but not paid | p 0 ¥ 0
iii) Interest accrued but not | 0 | o 0 0
_ due '
Total (iiiiti) 0 12.69.999 0 A




g

YIE

£

REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL

A.

Remuneration to Managing Director,

Wihale-time Directors andior Manager:

Sl
no.

' Particulars of Remuneration

Name of MD/WTD/ | Total Amount

Manager

Gross salary

(a) Salary  as  per provisions
contained in section 17(1) of
the Income-tax Act, 1961

| {b) Value of perquisites u/s 17(2)

Income-tax Act. 1961

section 17(3) Income- tax Act,
1961

(c) Profits in lieu of salary under |

0 ]

Stock Option

| Total (A)

| Ceiling as per the Act

B, Remuneration 1o other directors: Not Applicable

REMUNERATION  TO  KEY MANAGERIAL PERSONNEL OTHER THAN
MIYVMANAGERWTD
'Sk | Particulars of | Key Managerial Personnel
| no. | Remuneration
CEO Company | CFO | Total
Secretary
| . Gross salary ;
| | 1) Salary as per provisions 0 0 0 [0
| contained  in section | -
i 17¢1) of the Income-tax
 Act, 1961 |
: | (b) Value of perquisites u/s
: L 17(2) Income-tax  Act.
. 1961
: (¢} Profits in liea of salary
! under  section  17(3)
' Income-tax Act, 1961
Total 0 | O 0 0

PENALTIES/PUNISHMENT/COMPOUNDING OF OFFENCES: Nil



Annexure 2
FORM NO. AOC.2

(Pursuant to clause (h) of sub-section (3) of section 134 of the Act and Rule 8(2) of the
Companies (Accounts) Rules, 2014)

Form for disclosure of particulars of contracts/arrangements entered into by the
company with related parties referred to in sub-section (1) of section 188 of the
Companies Aet, 2013 including eertain arm’s length transactions under third proviso
thereto

1. Details of contracts or arrangements or transactions not at arm's length basis:

| Name(s) ol the related party and nature of relationship NIL
Taﬂ;rl;. _{H_It_rﬁ_n acts/arrangements/transactions NIL '
|Jur.11|ur'| of the Lnnllduwa’m1dm.,t:menl,-aftlan&m.llum ' _ NIL |
Salient terms of the contracts or arr angements or transactions | NIL |
ncluding the value, i any
Justification for entering into such contracts or arrangements or MNIL
| transactions _
Ihms} ufdpprmal by the Board CETO NI |
. "'-.nmuni paid as advances. if any; WIL
Date on which the special resolution was paaxud in general meeting "NIL
as required under first proviso to section 188

2. Details of material contracts or arrangement or transactions at arm’s length basis: NIL



NISHE K SHARMA & ASSOCIATES RAI COAL DEPO, FIRST FLOOR
CHARTERED ACCOUNTANTS HARI MOHAN GALI CHAPRA
BIHAR- 841301
PHONE: 9716621969
DATED: 06-08-2022

INDEPENDENT AUDITOR'S REPORT

TO THE MEMBERS OF
BUDHA CONSTRUCTION VN PRIVATE LIMITED
JACAT NARAYAN MARKET, BAITHAKA, KUHRAR, PATNA- 800026

Hepart on the Andit of the Financial Statement

Opinion ;

We have audited the financial statements of BUDHA CONSTRUCTION PRIVATE
LINETED (“the Company™). which comprises the Balance Sheet as at 31st March 2022,
the Statement of Profit and Loss and the Statement of Cash Flow for the vear then ended
aid potes to Nnancial statements including o Summary of significant accounting policies
wnd oter explanatory information.

fovr-opinion and to the best of our information and according to the explanations given
W s, the aforesaid financial statements give the information required by the Companics
Ml 2013 ("the Act”) in the manner so required andgive a true and fair view in
contormity with the Accounting Standards preseribed under Section 133 of the Act and
diher beeounting pringiples generally accepted in India, of state of affairs of the Company
i at 35t March 2022, its profit and its Cash Flow, for the year ended on that date,

Busis for Opinion

We conducted our audit of the financial swiements in accordance with the Standards on
\uditing speeified under section 143(10) of the Act. Our responsibilities under those
s ore further deseribed in the *Auditor’s Responsibilities for the Audit of the
Financial Statements” section of our report. We are independent of the Company in
aeeordanee with the Code of Ethics issued by the Institute of Chartered Accountants of
lndia (ICAT) wgether with the ethical requirements that are relevant to our audit of the
financial statements under the provisions of the Act and the Rules made thereunder. and
we hive fulfilled our other ethical responsibilities in accordance with these requirements
mi ihe [CAPs Code of Ethics. We believe that the audit evidence we have obiained:is
strbient and appropriate o provide a basis for opinion.

Cont. 2
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BUDHA CONSTRUCTION VN (P) LTD.
FIST MARCH. 2022

Management's responsibility for the Financial Statements

The Company's management and Board of Directors are responsible for the matters
stated in section 134(5) of the Act with respect 1o the preparation of these financial
statements that give a true and fair view of the financial position and financial
performance of the Company in accordance with the accounting principles generally
accepted dn India, including the Accounting Standards specified under Section 133 of the
Aet, This responsibility also includes the maintenance of adequate ageounting records in
accordance with the provision of the Act for safeguarding of the assets of the Company
and for preventing and detecting the frauds and other irrepularities: selection and
application of appropriate aceounting policies: making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequare
wternal linancial controls, that were operating effectively for ensuring the accuracy and
compicteness of the accounting records, relevant to the preparation and presentation of
the lnancial statements that give a true and fair view and are free from material
misstatement, whether due to traud or error.

In preparing the financial statement. management is responsible for assessing the
Compuny’s ability to continue as a going concern, disclosing, as applicable, matters
refated to going concern and using the going concern basis of accounting unless
manigement eithet intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial
FEPOTTing process,

Auditor's responsibility for the audit of financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements
as a4 whole are [ree from material misstatement, whether due to fraud or error. and to
issue an auditor’s report that includes our opinion. Reasonable assurance is a hj gh level
of assurance, but is not a guarantee that an audit conducted in accordance with SAs will
ahways detect a material misstatement when it exists, Misstatements can arise from fraud
or error and are considered material if. individually or in the aggregate, they could
reasonably be expected to inlluence the econamic decisions of users taken on the basis of
these financial stalements.

\s part ol an audit in accordance with SAs, we exercise professional judgment and
mainiain professional skepticisim throughout the audit. Weé also:

Cont..3
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BUDHA CONSTRUCTION VN (P) LTD.

3IST MARCH, 2022

identily and assess the risks of material misstatement of the financial statements,

whether due to fraud or error. design and perform audit procedures responsive to

those risks. and obtain audit evidence that is sufficient and appropriate to provide a

basis for our opinion. The risk of not detecting a material misstatement resulting

from fraud is higher than for one resulting from error, as fraud may involve

collusion. lorgery. intentional omissions. misrepresentations, or the override of
mternal control.

Obtain an understanding of internal control relevant.to the audit in order to design
audit procedures that are appropriate in the circumstances but not for the purpose of
expressing an opinion on the eflectiveness of the entity’s internal control.

Fvaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management,

Conglude on the appropriateness of management’s use of the going concern basis of
accounting and. based on the audit evidence obtained, whether a material uncertainty
caists related to events or conditions that may east significant doubt on the
Company’s ability to continue as a going concern. If we conclude that a material
uncertainly exists, we are required o draw attention in our auditot’s repoit to the
related disclosures in the financial statements ox, it such disclosures are inadequate,
ter modify our opinion. Our conelusions are based on the audit evidence obtained up
to the date of our auditor’s report. However, future events or conditions may cause
the Company to cease to continue as a going concern.

Evaluate the overall presentation. structure and content of the financial statements,
ncluding the disclosures, and whether the [inancial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding. among other matlers,
the planned scope and timing of the audit and significant audit findings. including any
significant deficiencies in internal control that we identity during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with
them all refationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

Cont..4
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Report on other Legal and Regulatory requirements

As required by Section 143(3) of the Act. we report that:

fa)

(k)

()

(0

i

Place: Delhj
Daied: 16-08-2022
LIEMN:

We have sought and obtained all the information and explanations which to
the best of our knowledge and belief were necessary for the purpose of our
audit.

[n our opinion, proper books of account as required by law have been kept by
the Company so far as it appears [tom our examination of those books.

The Balance Sheet, the Statement of Profit and Loss and Cash Flow Statement

dealt with by this report are in agreement with the books of account.

In vur opinion, the aforesaid financial statements comply with the Accounting

Standards specified under Section 133 of the Act, read with Rule 7 of the

Companies (Accounts) Rules. 2014,

On the basis of the written representations received from the directors as on

Jist March, 2022, taken on record by the Board of Directors. none of the

directors Is disqualified as on 31st March, 2020 from being appointed as a

director in terms of Section 104(2) of the Act.

With respect to the other matters to be included in the Auditor’s Report in

accordance with the Rule 11 of the Companies (Audit and Auditors) Rules,

2014. as amended. in our opinion and to the best of our information and

according to the explanations given to us:

i, The Company does not have any pending litieations which would
impact its financial position in Financial Statement.

ii. The Company did not have any long-term contracts including
derivative contracts for which there were any material foreseeable
Iosses.

it There were no amounts which were required 10 be transferred to the
Investor Education and Protection Fund by the Company.

For Nishi K Sharma & Associates
Chartered Accountants

(CA NISHI KANT SHARMA)
PROPRIETOR
M. No. 333864
FRN - (030203C




BLDHA CONSTRUCTION YN PRIVATE LIMITED
CIN - BT0109BR2020PTCR47046
Hegd, Offtee s JAGAT NARAYAN MARKET, BAITHAKA, KUMHRAR. PATNA- 800026
il VISWAIEETK S62@GMAILL.COM : Tel.: 9798635781

Balance Sheet as at 31.03.2022

Particulars © MNote As at Asat
Na 31-03-22 31-03-21

P EQUITY AND LIABILITIES
(1) Sharcholder's Funds

tad  Share Capital 2 10.000.00 OG0 G
{h) Reserves and Surplus - 3 (2,54, 806.00) (31.686.0(0
(2% Men Current Liabilities
LL- L) Lang Term Borrowings - 2.69.4999.00 -
(k1 Short term Bomrowings 3
(#: Cwurrent Liabilities
il lrade Payvables 6 - -
(b Enher Curvent Liabilities 7 31.940.00 30,000,000
tel- - Short tesm Provision 5 - -
TOTAL EQUITY AND LIABILITIES 57.133.00 8.314.00
I ASSETS
(1) Non-Current Assets
_ Froperty. Plant & Equipment and Intangible
VI pusets - -
(bl Non-current [nvestments 4] = =
(2} Current Asscts
(4l Trade Receivables 10 - -
(hy Cash and Cash Equivalent 11 S7.133.00 #5314 .04
TOTAL ASSETS 37.133.00 831400
& Mioles
UN BEHALF OF THE BOARD OF DIRECTORS-
BUDHA CONSTRUCTION VN #VT.LTD.
P Iz ? “%9 -
BUDHA CONSTRUCTION VNPT, Tp, NILL DEV DIRECTOR
Dipecio Dhvector
TN 07330653 DM DERO632
DIRECTOR ' AUDITORS REPORT

As per our report of even date
For Nishit K Sharma & Associates
Chartered Accountants

DPajedd o 16/082022
Mace: Patng
unN: R25558 64 0 A Y pr 2443
{Nishi Kant Sharma)
Prop.
M. No. 555864
FRN : 030203C



BUDHA CONSTRUCTION VN PRIVATE LIMITED
CIN - LT BRI0ZOPTCOITO46
Regd. Office - JAGAT NARAY AN MARKET, BAITHAKA. KUMHRAR, PATNA- 800026
Email: VISWAIEETK 62 GMAIL, COM Tel: Y798635781

Statement of Profit and Loss for the period ended 31.03.2022

Particulars Motz No, For the vear For the vear
ended ended
31-03-22 3E-03-21

Income:

{(ther lncome 12 4 3
Expenses:

Onther Expenses I3 2.23.120.00 JL686.00

Votal expenses 2.23,120.00 31,680,000
Profit before tax (2,23,120,00) (31,686,000
Less': Tux expenses :

Current Tax - s
Prafit / (Loss) for the year | (2.23,120.00) {31.686.00)

FEaming perequity.share af face value of Bs. 10 each:

Basic (223.12) (31.69)
Dritured (223.12) (31.69)
Motes 1

.i,\n 10
Mwﬁ% IHt BOARD OF DIRECTORS

OR
D\“E &
P Nz %mﬂsmmm —

VINAY KUMAR MNMILLIDEY]
Direcior Drirector ‘
INOTEA683 DK 08806321 D’RECT

AUDITORS REPORT
As per our report of even date
For Nishi K Sharma & Associales
Chantered Accountants

Dated = 16082032
Place: Pama

UoiN: 09 5EaR84-0AVYPK 2443

ishi Kant Sharma)
Prop.

M. Mo 355864

FRN: 030203C



BUDHA CONSTRUCTION VN PRIVATE LIMITED
CIN: UTO109BR2020PTCO47046
Regd. Office: JAGAT NARAYAN MARKET, BAITHAKA, KUHRAR
PATNA, BIHAR- 800026

E-mail: viswajeetk562@gmail.com - Tel: 9798635781

Notes to Financial Statements for the vear ended on 31 March 2022

Nuote : Signiticant Aecounting Policies and notes to Financial Statements:

[t

1

i
b

Corporate information:

The Company is engaged in the business of purchase, Sell, develop, take in
exchange. or on lease. hire or othenwise acquire. whether for investment or sale.
or working the same. any real or personal estate including lands. mines.
business, building, factories. mill. houses. cottages, shops, depots, warchouses,
machinery, plant, stock in trade. mineral rights, concessions, privileges,
licences, casement or interest in or with respect to any property or interest in or
with respect to any property whatsoever for the purpose of the Company in
consideration for a gross sum or rent or partly in one way and partly in the other
or for any other consideration and o carry on business as proprietors of flats
and buildings and to let on lease or otherwise apartments therein and to provide
for the conveniences commonly provided in flats, suites and residential and
business quarters,

Significant Accounting Policies:

Basis of Preparation of Financial Statements:

The Company is a Small and Medium Sized Company (SMC) as defined in the
General Instructions in respect of Accounting Standards notified under the
Companies Act, 1956, The financial statements of the Company have been
prepared, in accordance with the Accounting Standards rotified by the
Companies (Accounting Standards) Rules, 2006, (as amended), which are
applicable by virtue of clause 3 of the Companies (Indian Accounting
Standards) Rules, 2015: and the relevant provisions of the Companies Act,
2013, under the historical cost convention on accrual and going concern basis.
The accounting policies applied. during the year, by the company are consistent
with those used in the previous year,

Use of Estimates:

The preparation of financial statements requires the management to make
Judgments, estimates and assumptions that afTect the application of accounting
policies and the reported amounts of assets and liabilities and disclosure of
contingent hiabilities as at the date of the financial statements and the results of
operation during the reporting period. Although these estimates are based upon
management's best knowledge of current events and actions, actual results could
differ from these estimates, which are recognized in the period in which they are
determined.




BUDHA CONSTRUCTION VN PRIVATE LIMITED
CIN: UTO109BR2ZO2Z0PTCO47046
Regd. Office: JAGAT NARAY AN MARKET, BAITHAKA. KUHRAR
PATNA, BIHAR- 800026

E-mail: viswajeetk562@gmail.com Tel: 9798635781

Notes to Financial Statements for the year ended on 31* March 2022

24

E-—l
L 11

27{‘

=

Taxes on Income;

n. Tax expense comprises current and delerred tax. Income tax payable is
determined in accordance with the provisions of the Income Tax Act,

1961,

b.  Deferred tax expense or benefit is reeognized on timing differences heing
the difference between taxable incomes and accounting income that
originate in ong period and are capable of reversal in one or more
subseguent periods.

¢ Deferred tax assets and liabilities are measured using the tax rates and tax
laws that have been enacted or substantively enacted by the balance sheet
date.

Tangible Fixed Assets

Fixed assets are stated at cost less accumulated depreciation and impairment
losses. i anv. Cost comprises the purchase price, attributable interest and
directly attributable cost of bringing the asset to its working condition for its
intended use: Any trade discounts and rebates are deducted in arriving at the
purchase price.

Depreciation and Amortization:

Diepreciation on the fixed assets is provided under straight-line method taking
the useful life as provided in the Schedule 11 to the Companies Act, 2013 so as
to charge off the depreciable amount in respect of the fixed assets to the
Statement of Profit and Loss over their useful life.

Investments:

a, Investments. which are readily realizable and intended 1o be held for not
more than one year from the date on which such investments are made. are
classified as current investments. All other investments are classitied as
long-term investments.

b.  Current investments are carried at the lower of the cost or fair value
determined on an individual investment basis. Long- term investments are
carried at cost,

¢ On disposal of an investment, the difference between its carrving amount
and net disposal proceeds is charged or credited to the statement of profit
and loss.

Inventories:
Inventory is valued at lower of the cost or market value.




BUDHA CONSTRUCTION VN PRIVATE LIMITED
CIN: UT0109BR2020PTC047046
Regd. Office: JAGAT NARAYAN MARKET, BAITHAKA. KUHRAR
PATNA. BIHAR- 800026

[-mail: viswajeetk562@gmail.com Tel: 9798635781

Notes to Financial Statements for the vear ended on 317" March 2022

2.8

2.9

(=)

fad

L

(55}

s

L

Lad

a3

Revenue Recognition:

a.  Revenue in respect of sales, interest is generally recognized on mercantile

basis,

b.  The expenditure is generally accounted for on mercantile basis.

¢.  The gratuity is accounted for on mercantile basis.
Earnings per share:

a.  Basic earnings per share are caleulated by dividing the net profit or loss

for the period attributable to equity shareholders by the weighted average
number of equity shares outstanding during the period,

b.  For the purpose of caleulating diluted earnings per share, the net profit or
loss for the period attributable to equity shareholders and the weighted
average number of shares outstanding during the year are adjusted for the
effects of all dilutive potential equity shares.

Notes to Financial Stutements:

Based on the information, so far available with the Company, during the vear
under consideration no purchases have been made from the enterprises covered
by the provisions of *The Micro. Small and Medium Enterprises Development
Act, 20067,

In the opinion of the Board and to the best of its knowledge, the value of
realization of current assets, loans & advances in the ordinary course of business
would not be less than the amount at which they are stated in the balance sheet,

Bank balances has been verified by the Auditors from unauthenticated bank
statement only,

Munagement states that all the expenditure, has been incurred for the business of
the Company.

As per Accounting Standard-18 relating to Related Party Transaction: the
disclosure of transactions with the related parties are given below:




BUDHA CONSTRUCTION VN PRIVATE LIMITED
CIN: UT0109BR2020PTC047046
Regd. Office: JAGAT NARAYAN MARKET, BAITHAKA, KUHRAR
PATNA, BIHAR- 800026

E-mail: viswajeetk562@gmail.com : Tel: 9798635781

Notes to Financial Statements for the vear ended on 31™ March 2022

36

List of Key Managerial Personnel;

Mr. Vinay Kumar, Director
Mrs. Nilu Devi. Director

Earning Per Sharve-Basic and Diluted:

| For the For the
Particulars E vear ended | year ended
| 31.03.2022 | 31.03.2022 |
Net Profit After tax as per Statement of Profit | :
and Loss attributable to Equity Shareholders | {223,120y | (31.686) I
(Rs) t o
Weighted Average Number of Equity Shares "l
used denominator in calculating EPS ! 1,000 1,000 5
Basic Earnings per Share (Rs./share) | (223.12) (31:69) |
| Dt Bemiigs e Shars (Radbare) | @312 | @reo |
Face Value per Equity Share (Rs./share |
| e Vialue per Eaiit) share) 1000 1000 |

Details of Cryvpto Curreney or Virtual Currency

The Company has not traded in any ¢rypto currency or virtual currency during
the financial vear or the previous financial vear:

For the year | For the year
Particulars : ended ended
31.03.2022 | 31.03.2021
P.I-{I;m or I‘.hh im 1rdl'}f’adL-lIUI]b mwTF'ijg NA NA
crypto eurrency or virtual currency 3
Amount of currency held as the reporting NIL NIL
date S :
Deposits or advance any person of trading
or investing in crypto currency/virtual
currency NIL NIL




BUDHA CONSTRUCTION VN PRIVATE LIMITED
CIM: UT0HO09BR2020PTC047046
Regd. Office: JAGAT NARAYAN MARKET. BAITHAKA, KUHRAR
PATNA, BIHAR- 800026
E-mail: viswajeetk562@gmail.com Tel: 9798635781

Notes to Financial Statements for the vear ended on 31" March 2022

38 Undisclosed Income
Phere was no transaction that was not recorded in the books of accounts that has
been surrendered or disclosed as income during the veéar in the tax assessment

under the Income Tax acl. 1961

34 Title Deeds of lmmovable Property Not Held In Name of the Company

The title deeds of all the investments in properties are held in the name of the
company.

310 Previous year figures has been regrouped / restated, wherever considered
neeessary, o make them comparable.
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BUDHA CONSTRUCTION VN PRIVATE LIMITED
Regd. Ofc: JAGAT NARAYAN MARKET, BAITHAKA, KUHRAR,
PATNA, BIHAR- 800026
CIN: U70109BR2020PTC047046

DIRECTORS REPORT

Dear Members,
Your Directors have pleasure in presenting the 2nd Annual Report on the business and
aperations of the Company and the accounts for the Financial Year ended March 31,2022,

1. Extract of Annual Return [Section 134(3)(a)]

The extract of Annual Return. in format MGT -9 for the Financial Year 2021-22 has been
enclosed with this report,

2. Maintenance of books of account and other relevant books and papers

. The company is maintaining books of account and other relévant books and papers in
Electronic form.

h. Complete Postal Address of the Place of maintefdance of computer servers (Storing
Accounting Data) is G- Viswajeet Kumuar, Jagar Naravan Market, Baithaka,
Patna, Bihar- 800026

¢ Phone(with STD/SD code) /Mobile: 091- 9798635871

3. No. of Board Meetings [Section 134(3){b)]

There were 2 board meetings held during the vear under review.

(i) Details of Board Meetings held:

| 8. No. | Date of | Total No. of | Name of Total No. of |
meeting Directors | Directors who | Directors '
on the Date | did not attend | attended the
| . of Meeting | the Meeting Meeting
T i S nE
|2 | 14/10/2021 2 NIL 2
3. 15/01/2022 2 NIL i 2 .
L4 | 150372022 2 NIL 2 ]
(i) Annual General Meeting { AGM)
Fhe AGM for linancial year ended on 31.03.2021 was held on 25/02/2022. Detsils of (he

AGM of the company for the financial vear under review:



-

| 8 ‘ Name of the Directors present J|  Whether attended last Total no. of

| No | AGM Directors attended .
o ming] Fite ol the AGM
LN Viswajeet Kumar Y

(2] Nilu Devi | Y : |

(i} Extra- Ordinary General Meeting (EGM)

No EGM has been held during the year under review

|S. [Dateof | TotalNe:of | Nameof Directors T TomiNe of
| No. | meeting | Directors on the | who did not attend Directors attended .
' Date of Mceting | the Meeting the Meeting i

|; NIL

4. Directors’ Responsibility Statement [Section ]34{3{{4:]!

I'he Direetors confirm that—

(a) in the preparation of the annual accounts. the applicable accounting standards had been
followed along with proper explanation relating to material departures;

(b) the directors had selected such accounting policies and applied them consistently and
made judgments and estimates that are reasonable and prudent so as to give a true and
tair view of the state of affairs of the company at the end of the financial year and of the

profit and loss of the company for that period:

(¢} the directors had taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of this Act for safeguarding the
assels of the company and for preventing and detecting fraud and other irregularities:

(d) the directors had prepared the annual aceounts on a going concern basis: and

(€) the directors. in the case of a listed company, had laid down internal financial controls to

be followed by the company and that such internal financial controls are adequate and

were operating effectively.

(1) the directors had devised proper systems to ensure compliance with the provisions of all
applicable laws and that such systems were adequate and operating effectivel ¥

5. Declaration bv_an Independent Director(s) and re- appointment, if any |[Section

134(3)(dd)]

Hhe company is neither a listed company nor a public Company as prescribed under Rule 4

ol the Companies (Appointment and Qualification of Directors) Rules; 2014, hence it does

#ot require to give deelaration under section |49(6).



6. Companv’s poliev on directors’ appointment and remuneration |Section 134(3){c)]

Fhe company is neither a listed company nor a public Company as prescribed under Rule 6
ol the Companies (Meetings of Board and its Powers) Rules, 2014, hence it does not require
to give disclose policy on directors’ appointment and remuneration including criteria for
determining qualifications, positive atiributes. independence of a director and other matters

provided under sub-section (3) of section 178,

7. Auditors’ Report [Section 134(3)()]

Notes to Accounts and Auditors remarks in their report are self-explanatory and do not call
forany further comments.

8. Particulars of loans, guarantees or investments under section 186 [Section 134(3 )]

SL Nature of transaction Drate of making ! Name and |

No {whether loan/ loan/acqguisition / | address of the :

' guarantee seeurity/ | giving guarantee/ person or body |
acquisition) . providing security corporate to

whom it is made
or given or

whose securities
have been

I _ ; acquired

NIL

4. Particular of contracts or arrangement with related parties [Section 134(3)(h)]

Particulurs of contracts or arrangement with related parties in prescribed form AOC 2 is
annexed herewith. [Section 134(3)(h) of the Act and Rule 8(2) of the Companies (Accounts)
Rules, 2014]

1th. State of the company’s affairs, if anv [Seetion 134(3)(i)]

There has been no change in the business of the Company during the financial vear ended
31" March, 2022.

L1. Reserves [Section 134(3)(j)]

The Board of the company has decided/proposed to carry Rs, -2,23,120 to its reserve.

12, Bividend [Section 134(3)(k)]




Keeping in view the need to conserve the company’s resources and 10 meet the company’s
requirement of funds, your directors are constrained Lo recommend any dividend for the year
under report.

13. Material changes and commitments, if any. affecting the financial position of the

company which have occurred between the end of the financial vear of the company

to which the financial statements relate and the date of the report |Section 134(3)(1)]

There is no material changes occurred subsequent 1o the close of the financial year of the

Company to which the balance sheet relates and the date of the report like settlement of tax

liubilitics. operation of patent rights. depression in market value of investments. institution of

cases by or against the company, sale or purchase of capital assets or destruction of any

assels e,

14. Conservation of energy, technology absorption and foreign exchange earnings and
outeo [Section 134(3)(m)] '

The detuils of conservation of energy. technolegy absorption. foreign exchange earnings and
oulge-are as follows:

a) Conservation ol energy
—

(i) | the steps taken or impact on conservation of energy

(i) | the steps taken by the company for utilizing

aliernate sources of energy NIL

| (iif) | the capital investment on energy conservation

| equipment’s

{b) Technology absorption

[ () | the efforts made towards technology absorption,

| (i) | the benefits derived like prudu_ui-ﬂnpnm:ment, carsl

| reduction, product development or  import

substitution

(iii) | in case of imported technology (imported during

the last three years reckoned from the beginning of NIL

the financial year)-

' (a) the details of technology imported

. I (b} the year of import:

| (¢) whether the technology been fully absorbed

(d) il not fully absorbed, ureu;'lﬁﬁehﬁhﬁﬂlptton




‘ ‘ has not taken place, and the reasons thereof

‘ (iv) | the expenditure incurred on  Research and |

! | Development

e} Foreign exchange earnings and Outgo
During the year, the total foreign exchange used was Rs. Nil and the total foreign exchange
earned was Rs. Nil,

15. Risk manavement policy [Séction 134(34n)]

The Company has in place a mechanism to identify, assess, monitor and mitigale various risks
to key business objectives. Major risks identified by the businesses and functions are
systematically addressed through mitigating actions on a continuing basis.

16. Corporate Social Responsibility (CSR)[Section 134{3)(0)]

The company does not fall under the ecriteria mentioned under Section 135(1) of the
Companies Act, 2013,

i7. Manner of formal annual evaluation |Section 134(3)(p)]

The company is neither a listed company nor a public company having paid up share capital
of twenty five crore rupees or more calculated at the end of the preceding financial year,
henee it does not require to provide statement indicating the manner in which formal annual
evaluation has been made by the Board of its own performance and that of its committees
and individual directors.

Pa. Other matters as may be preseribed |[Section 134(3)(q)]

(i} Details of Subsidiary/Joint _Ventures/Associate Companies  [Rule 8(1) of

Companies (Accounts) Rules, 2014]

Fhe names of companies which have become or ceased to be the Company's
subsidiaries, joint ventures or associate companics during the year under review is

provided below:

Pursuant to sub-section (3) of section 129 of the Act, the statement containing the
salient feature ol the financial statement of a company’s subsidiary or subsidiaries.
associate company or companies and joint venture or ventures is not required to be
siven, since the company does not have any such company,

(i1) Particulars of contracts or arrangements with related parties [Rule 8(2) of

Companies (Accounts) Rules, 2014]




All related party transactions that were entered into during the financial vear ended

31" March, 2022 were on an arm’s length basis and were in the ordinary course of

business. Therefore. the provisions of Section 188 'of the Companies Act, 2013 were

not attracted. Further, there are no materially significant related party transactions
during the vear under review made by the Company with Promoters. Directors. or
other designated persons which may have a potential conflict with the interest of the
Company at large. Details of the transactions are given in AOC-2.

(1ii) Financial summary or hishlichis]Rule 8(3)(i) of Companies (Accounts) Rules,

2014]

The Board’s Report is prepared based on the stand alone financial statements of the

COMpeany.

¥ _P:]rti{:ulurﬁ 2021-22 (in Rs.) E[IZ[I'-IT{in
| Rs.)
Gross Receipts n ] (1
| Net Pr(,;l:lt_f‘_Lrlss Before Tax ? : i;iﬁ[l'} - (31,680)
i Net Profit After Tax {2.23,120) (31.686)

(iv) Change in the nature of business|{Rule 8(3)(ii) of Companies (Accounts) Rules,

2014]

The Company has not changed its nature of business during the vear under review,

(v) Details of directors or _kev _managerial personnel who were appointed or have

resigned during the vear [Rule 8(5)(iii) of Companies (Accounts) Rules, 2014]

No director or key managerial personne! was appointed or resigned during the year.

(vi}) Details of subsidiary, joint venture and associate companies [Rule 8(3)(iv) of

Companies (Accounts) Rules, 2014]

The names of companies which have become or ceased to be the Company’s
subsidiaries joint ventures or associate companies during the vear under review is

provided below:



sl No, i Name of the Company | Subsidiary /JV /Associate | % of Shares held
== ——— 1 1

NIL

(vii)  Details relating to deposits, covered under Chapter V of the Act [Rule 8(5)v)

of Companies (Accounts) Rules, 2014]

{it) | accepied dEring the year

{(b) | remained unpaid or unclaimed as at
the end of the vear

f{e) | whether there has been any default

in repayment of deposits or payment _

of interest thereon during the vear |

and it so, number of such cases and 5
~——-Not Applicable---

the total amount involved-

(i) | atthe beginning of the year

(i) | maximum during the year

(i) | at the end of the vear

(viii) Deposits which are not in compliance with the requirements of Chapter V of

the Act [Rule 8(5)(vi) of Companies (Accounts) Rules, 2014]

The Company has not accepted any deposit during the vear under review,

(ix) Details of significant and material orders passed by the resulators or courts

or tribunals impacting the going concern status and company’s operations in

future [Rule 8{5)(vii) of Companies {Accounts) Rules, 201 4]

No significant and material orders passed by the regulators or courts or tribunals
impacting the going concern status and company’s operations in future,

(x)  Details of adequacy _of internal financial controls with reference to the

Financial Statements[Rule 8(5)(viii) of Companies (Accounts) Rules, 2014]

The Board has adopted the policies and procedures for ensuring the orderly and
efficient conduct of its business, including adherence to the Company’s policies,

the safeguarding of its assets, the prevention and detection of fraud and errors. the



accuracy and completeness of the accounting records, and the timely preparation of

rellable financial disclosures,

19, Change of Name

The Company has not changed its name during the year under review.

20. Share Capital

The company has not change its capital during the year under review.

Authorized Capital

[ lass of Shares

No, of Shares

[ Type of Shares Equity

| Authorized Capital at the beginning of the year 1,00,000

’ Ingresse during the vear Mil |
! Authorized Capital at the end of the year 106,000

Puid up Capital

L[Jsﬁ of Shares

No, of Shares

If increase details of allotment

T‘,pi of Shares | Equity
| Paid up at the beginning of the year | 1000

Increuse during the vear | NIL
:Fliil up at the end ot'the year 1000

[ Date of Allotment

No. of share issued ] Amount(Rs.)
during the vear

Total Premium (Rs.)

i l'-'h[ Issue MIL NIL NIL I
Pm ate Placement NIL NIL NIL
.~‘~.n}' other (mention tvpe) NIL NIL NIL

21 Particulars of Emplovees

The company is a non-listed company hence it does not require to make any disclosure under
Rule 5 of the Companies (Appointment and Remuneration of Managerial Personnel) Rules,

2014,

22, Auditors

At the Annual General Meeting held for the financial year ended Mareh 31, 2022, M/s

Nishi K Sharma & Associates, Chartered Accountant (Membership No. 555864,

PAN No. GGYPS4416N) were appointed as statutory auditors of the company to hold

the office till the conclusion of the Annual General Meeting to be held in the vear 2027.



However, their terms ol appointment and remuneration shall be ratified by the members

of the company in the ensuing Annual General Meeting.

23, Disclosure about Cost Audit

As per the Cost Audit Orders. Cost Audit is not applicable to the Company and its products/

business of the Company Tor financial vear 2021-22,
¥ i

“Central Excise Taril Act Heading in which the product! service is covered WA

24. Seeretarial Audit Report
I terms of Section 204 of the Act and Rules made there under. Secretarial Audit is not
applicable to the Company.

25, Internal Audit & Controls

The company is not required to conduet Internal Audit,

X6 Issue of emplovee stock options

The Company has not issued employee stock option during the vear.

27. Yieil Mechanism

Section 177 of the Companies Act. 2013, is not applicable on the company. henee “Vigil
Mechumism™ is not required to be established.

28. Obligation_of company under the sexual harassment of women at Workplace

(Prevention, Prohibition and Redressal) Act, 2013

The company has in place a policy for prevention of sexual harassment in accordance with
the requirements of the Sexual Harassment of women at workplace (Prevention, Prohibition
& Redressal) Act, 2013, Internal Complaints Committee has been set up to redress
complaints received regarding sexual harassment. All employees (permanent, contractual,
temporary. rainees) are covered under this policy. 1!1:. Company did not receive any
complaint during the year 2021-22.

249, Corporate Governance

The Company is committed to maintain the highest standards of corporate governance. which
will ensure capital efficiency and long term growth thereby maximizing value for all its stake
holders. investors, customers, emplovees and society at large,

30, Corporate Social Responsibility (CSR)

The Company does not fall under the criteria mentioned under Section 135(1) of the

Companies Act. 2013,

31 Human Resources

The Company treats its “human resources™ as one of its most important assets.



P Company continueusly invest in attraction, retention and development of talent on an

ongoing basis.

32, Transfer of Amounts to Investor Education and Protection Fund

The Company did not have any funds lying unpaid or unclaimed for a period of seven years.
Fherefore there were no funds which were required to be transferred to Tnvestor Education

and Protection Fund (IEPF),

33 Acknowledgements
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Annexure 1

FORM NO, MGT®
EXTRACT OF ANNUAL RETURN
as on the financial year ended on 31" March 2022

[Purstant to section 92(3) of the Companies Aet, 2003 and rule 12(1) of the Companies
fManagement and Administration) Rules, 20141

.  REGISTRATION AND OTHER DETAILS:
i CIN: UTOI09BR20Z0PTCO47046
i, Registration Date: 23/07/2020
iti. Name of the Company: Budha Construction VN Private Limited

v, Category / Sub-Category of the Company: Company Limited by Shares, Indian Non-
Gavernment Company

v. Address of the Registered office and contact details: C/o- Viswajeet Kumar, Jagat
Naravan Market, Baithaka, Kuhrar, Patna, Bihar- 800026,

vi. Whether listed company; No

vii. ‘Name, Address and Contact details of Registrar and Transfer Agent, if any: N.A.

. PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY

All the business activities contributing 10 % or more of the total turnover of the company
shall be stared:-

51, | Mame and Deseription of main | NIC Code of the | % to total turnover
No. | produets/ services Product/ service | of the company

| ML,

it PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES-

S. | Name And | CIN/ GLN Holding/ | %  of | Applicable
No | Address of the | Subsidiary/ | Shares | Section
| Company , Associate | Held

NIL NA NA [ NA NA




Iy,
Total Equity)

i

Category

Caregory-wise Share Holding

SHARE HOLDING PATTERN (Equity Share Capital Breakup as percentage of

of] No. of Shares held at . No. of Shares held at the | % Change
Sharcholders the end of the year 2022 | end of the year 2021 during the
5 [ year
i Total Shares| % of Total | Total ! % of Total
! | Shares Shares | Shares
_P:'nlmll.ul"_-'» - |nl;-.|i.qul'_!- e

|
[ﬂx Individual / HuE HOGO 100% | 1000 100% NIL !
I ; !
. _| SRR
Total 1000 | 100% 1000 100% NIL _‘
|

i, Shareholding of Promoters

Sharcholders Name

No.of Shares held at the end of

No. of Shares held at the end

) the year 2022 of the vear 2021
Total Shares | % of Total | Total Shares | % of Total |
: Shares Shares
Viswajeel Kumar 506 | 560.00% 500 50.00%
 Nilu Devi 00 | 50.00% 500 50.00%
Total 1000 10000% | so00 100.00% |

ii. Change in Promoters” Sfmrefmfdfng 2

During the year there is no change in promoters” shareholding.,

iv. Shareholding Pattern of ten Shareholders (other than Directors, Promoters and

Holders of GDRs and ADRs):

T
Sharcholders Name

No. of Shares held at the end of

the vear 2022

No. of Shares held at the end of the
year 2021

Total Shares [ %% of Total Total Shares | % of Total Shares
| T Shares
NIL | NIL NIL | NIL NIL
‘Total NIL NIL NIL NIL




v Shareholding of Directors and Key Managerial Personnel:

A, FViswajeet Kumar

8. Nilu Devi

INDEBTEDNESS

300 shaves (@ 10 each

300 shares @@ 10 each

Indebtedness of the Company including interest outstanding / acerued but not due

fur payment

¥ ' Secured Unsecured | Deposits | Total
Loans Loans | Indebtedness
| | excluding i
| deposits
! Indebtedness  at the
beginning of the fnancial
! vear
i) Principal Amount b 0 0 0
E i Interest due but not paid | ‘0 0 (1
i) Interest acerued but not | 0 0 0 ;'
due
Total (i+ii+ii) 0 o 0 1o
Change  in  Indebtedness
during the financial vear | |
| * Addition 0 | 2.69.999 0 0 |
| Reduction 0 0 0 0 |
Net Change ‘ 0 2,69.999 0
| Indebtedness at the end nf“ 1
| the linancial year ‘ .
1) Principal Amount ) 269,999 0 0
i) Interest due but not paid | p 0 ¥ 0
iii) Interest accrued but not | 0 | o 0 0
_ due '
Total (iiiiti) 0 12.69.999 0 A




g

YIE

£

REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL

A.

Remuneration to Managing Director,

Wihale-time Directors andior Manager:

Sl
no.

' Particulars of Remuneration

Name of MD/WTD/ | Total Amount

Manager

Gross salary

(a) Salary  as  per provisions
contained in section 17(1) of
the Income-tax Act, 1961

| {b) Value of perquisites u/s 17(2)

Income-tax Act. 1961

section 17(3) Income- tax Act,
1961

(c) Profits in lieu of salary under |

0 ]

Stock Option

| Total (A)

| Ceiling as per the Act

B, Remuneration 1o other directors: Not Applicable

REMUNERATION  TO  KEY MANAGERIAL PERSONNEL OTHER THAN
MIYVMANAGERWTD
'Sk | Particulars of | Key Managerial Personnel
| no. | Remuneration
CEO Company | CFO | Total
Secretary
| . Gross salary ;
| | 1) Salary as per provisions 0 0 0 [0
| contained  in section | -
i 17¢1) of the Income-tax
 Act, 1961 |
: | (b) Value of perquisites u/s
: L 17(2) Income-tax  Act.
. 1961
: (¢} Profits in liea of salary
! under  section  17(3)
' Income-tax Act, 1961
Total 0 | O 0 0

PENALTIES/PUNISHMENT/COMPOUNDING OF OFFENCES: Nil



Annexure 2
FORM NO. AOC.2

(Pursuant to clause (h) of sub-section (3) of section 134 of the Act and Rule 8(2) of the
Companies (Accounts) Rules, 2014)

Form for disclosure of particulars of contracts/arrangements entered into by the
company with related parties referred to in sub-section (1) of section 188 of the
Companies Aet, 2013 including eertain arm’s length transactions under third proviso
thereto

1. Details of contracts or arrangements or transactions not at arm's length basis:

| Name(s) ol the related party and nature of relationship NIL
Taﬂ;rl;. _{H_It_rﬁ_n acts/arrangements/transactions NIL '
|Jur.11|ur'| of the Lnnllduwa’m1dm.,t:menl,-aftlan&m.llum ' _ NIL |
Salient terms of the contracts or arr angements or transactions | NIL |
ncluding the value, i any
Justification for entering into such contracts or arrangements or MNIL
| transactions _
Ihms} ufdpprmal by the Board CETO NI |
. "'-.nmuni paid as advances. if any; WIL
Date on which the special resolution was paaxud in general meeting "NIL
as required under first proviso to section 188

2. Details of material contracts or arrangement or transactions at arm’s length basis: NIL



