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MATRI HOMES PRIVATE LIMITED
U70102BR2012PTCO18121
208, NILAMBER APARTMENT,
EAST BORING ROAD, PATNA - 800001

Mobile No = BB73344995
e-Mall - avinash.srivastaval234@rediffmail.com

SIGNIFICANT ACCOUNTING POLICIES
As on 31/03/2017

5
BASIS OF PREPARATION OF FINANCIAL STATEMENTS Generally
These financial statements have been prepared to :nr_rml'! i :h'h::nunhﬂg B
hccepted Accounting Principles in India (Indian GAAR), including 1.ﬂ.?:t 2013 and
Standards notified under the relevant provisions of the Companies historical cost
the financial statements are prepared on accrual basks under the
convention. The financlal statements are presented In Indian rupees.

¥ I|_Ir||

USE OF ESTIMATES

The preparation of financial statements in conformily gk In:g::t the EE
judgments, estimates and assumptions to be made thal the date of
amount of assets and liabilities, disclosure of cantingent [2BIEAES nnd expenses
the financial statements and the reported amount of mufj :::I -EtFllﬂ!I-E
during the reporting period, Difference between the actual resk  bed.

are recognized in the period in which the results are known/ matena

-|||1'1.,=.-.-. Y O

FIXED ASSETS
als

-;:;?;IT::;;S; are stated at cost nat of recoverable taxes, trade discounts and
rebates and include amounts added on revaluation, less accumulated
depreciation and impairment loss, If any. The cast of Tangible Assets comprises
its purchase price, borrowing cost and any cost directly attributable to bringing
the asset to its warking condition ntended use, net charges on foreign exchange
eontracts and adjustments arising from exchange rale varations attributable to
the assels. Subsequent expenditurcs related bo an itern of Tangible Asset are

added to its book value only if they increase the future benefits from the existing
asset beyond its previously assessed standard of performance.

DEPRECIATION, AMORTISATION AND DEPLETION
Tangible Assets

Deprecistion on Fixed Ascets is provided to the extent of depreciable amount on
the Written down Value (WDV) Method and It ks provided based on useful ife of
the assets as prescribed in Schedule II to the Companies Act, 2013,

TMPATRMENT

An asset s treated as impaired when the carrying cost of a

Statemart it An Impaimment loss is charged to the ﬁﬁf?nﬁmd';
2 ¥ear in which . .

impairment loss recognized In prior sccounting e . 25, MPaired. The

counting period is re '
bten a thﬁnqp in the te &f recovern versed if therp has
iﬁ'ia o, ble amount. There is ng gy
S | ch case.

)
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MATRI HOMES PRIVATE LIMITED
U701028R2012PTCO18121
208, NILAMBER APARTMENT,
EAST BORING ROAD, PATNA - 800001

Mobile No - 8873344999
e-Mail - avinash.srivastaval234@rediffmall.com

REVENUE RECOGNITION

Revenue is recognized only when risks and rewards Incidental to ownership are
transferred to the customer, it can be reliably measured and it is reasonable to

expect uitimate collection. Revenve from operations s from receipts from
contract operation.

EMPLOYEE BENEFITS
Short Term Employee Benefits

The undiscounted amount of short term employee benefits expected to be pakd
in exchange for the ssrvices rendersd by employees are recognized a6 an
expense during the period when the employees render the services.

INCOME TAXES

Tax expense comprises of current tax and deferred tax: -

Current tex is messured at the amount espected to be paid o the tax
authorities, using the applicable tax rates, Deferred income tax reflecd the
current period timing differences betwesn taxable income and accounting
income for the period and reversal of ming differences of earller yEars/pernod.
Delerred tax assets are recopnized only to the extent that there ks a reasonable
certainty that sufficient future income will be avallable except hat delerred tax
asssts, in case there are unabsorbed depreciation or losses, are recognized i

there i virtual certainty that sufficient future taxable income will be available to
reslize the samie. There [s no such case.

Deferred tax assets and liabdities are measured using the tax rates and tax law
that have been enacted or substantively enacted by the Balance Sheet date.
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MATRI HOMES PRIVATE LIMITED
U70102BR2012PTCO18121
208, NILAMBER APARTMENT,
EAST BORING ROAD, PATNA - B00001
Mobile No - BET3344000

e-Mail - avinash.srivastava1234@rediffmail.com
Pravisions are not dlscounted to thelr present value and are determined bosed
on the best estimate required to seitie the obigation at the reporting date.
These estimates are reviewed at each reporting date and adjusted to reflect the
current best estimates,

Contingent libilities are disclosed unless the possibllity of outflow of resources Is

remete. Contingont assets are neither recognized nor disclosed In the financial
statements,

BORROWING COST: -

Borrowing cost includes interest. Such costs directly attributable to tho
acquisition, construction or production of an asset thalt necessarily lakes a
substantial perind of time to get ready for s Intended use or sale are capltalized

Bs part of the cost of the respective asset. All other borrowing costs ars
Expensed im the period they ooour,

Logn From Bank: -

PERIQD TERM LOAN INTEREST INTEREST
CAPITALISED
As on 3170372017 i il
Asg on 31/03/2017 Mo
11. RELATED PARTY TRANSACTIONS: -
Name of related parties | Relationship | Gross Value Remarks
Avinash Srivastava 3,49,631.00
B.K. Saxena B8,00,000.00
| Manish Kumar O BE.DOD.00
Abhinay Birendra Saxena 1,21,500.00
R.P. Srivastava 29 .55,506.00
Aafiv Kumar 7,14.000.00
Taotal 59,28,637.00
Subsidiarias 1 =NIL
Fellow Subsidlaries : =ML
Assoclates T -NIL
Key Management Personnel : -NIL
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MATRI HOMES PRIVATE LIMITED
U?ﬂ1DEEFIED12FTEﬂ-1H1E1
208, NILAMBER APARTMENT,
EAST BORING ROAD, PATNA - BODDO1
Mobile No - 8873344800
&-Mail - avinash.srivastava1234@rediffmail.com

Board of Directors: -
Name Designation DIN Date
. . Appointad
AVINASH SRIVASTAVA Managing 05191253 06/02/2012
Director -
ABHINAV BIRENDRA | O 07130820 08/06/2017
SAXENA FEcio J

UNSECURED LOAN TAKEN: -

Name B DIN

Designation Balance as on | Balance ason
an 01/04/2016 31.{ﬂ3.{'2{l 17
MIL |
|
LOAN GIVEN: -

Name & DIN Designation Balance as on | Balance as on
01/04/2016 31/03/2017
NIL

NOTES ON ACCOUNTS

1) Current Liabllities and Current Assets have been taken at their book
value subject to confirmation,

2) Expenses supported by internal voucher have been certified as
bonafide business Expenditure by the partners,
3) Cash Balance certified by the Management,

DISCLOSURE WITH RESPECT TO ICDS AS ON 31/03/2017: -

1) ICDS I - Accounting Policies: -

L There is no change in basis af accounting,
L. There Company is following Mercantile 5§
il :h:l:mamlnl Statemnent has been

a

¥stem of Accounting.
Frepared on going concem
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MATRI HOMES PRIVATE LIMITED
U70102BR2012PTCO18121
208, NILAMBER APARTMENT,
EAST BORING ROAD, PATNA - BODDOD1

Mobile No - BB733440409
e-Mail - avinash.srivastaval234@rediffmail.com

2) ICDS II - Valuation of Inventories: -
There is no Stacks of Finished Goods intended for sale hence

this ICDS is not applicable for the Company.

3) ICDS I11 - Construction Contracts: -
This ICDS is not applicable in this case since the Company Is

builder and does nat carry on any contract work.

4) ICDS IV - Revenue Recognition: -
The Company is in the business of Apartment construction
and flats are sold.

53) ICDS V - Tangible Fixed Assets: -
@) No valuation has been done as It Is not reguired.
b) None of the fixed assets has been sald.
€) No Government grants or subsidy recelved during the year.
d) Thare Is no effect of foreign exchange.
&) A statement of Asset being attached.

&) ICDS VI - Effects of changes in Foreign Exchange Rates:
-No foreign exchange transaction has been made, hence not
applicable,

7) I1CDS VII - Government Grants: -
Government grants or subsidy has not be

&n recei
the year under audit, eived during

8) ICDS VIII - Securities: -

There is no dealing in Securities;

apphcable, hence this ICDS is nat

9) ICDS I1X - Borrowin
g Cost: -
The Company has not taken any lgan

ICDS X - proyie

Contingent Assers. . ' COMtingent Liapiny

There is ng &S and
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