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207, 2ND FLOOR, FAZAL IMAM COMPLEX APARTMENT , BLOCK-A,
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DIRECTOR'S REPORT

Dear shareholders,

Your directors have pleasure in presenting the Forth Annual Report of your
company, together with the Audited Accounts for the year ended 81 March 2015

FINANCIAL SUMMARY

& ‘The company has earned a profit of Rs.62609.00 for the year ended 31 March

2015. The break-up of profit is given as follows

Particulars 2014-2015 2013-2014 |
Sales | ] 44,55,419 56,30,179
Net Profi/(Loss) PBDT) ] ~1,00,183 1,03,581
Less : Depreciation B iy 9,528 13,579
“Pr(iﬁt vz}fifg_gr'(‘le[)z'ei‘izlti()n but before tax (PBT) 90,606 90,002
P ’ ] 97,997 24601
Net profit/ (loss) for the period 62,609 65401
No. of Shares 20000 20000
IS 3.13 3.97
j‘l’l‘(w){)()sed Dividend 3 4 0.00 0.06
Dividend tax no 0.00 0.00
Balance of Profit Carried 0 BS 62609 65401
DIVIDEND

T'he company does not propose any dividend during the current year.

TRANSFER TO RESERVES IN TERMS OF SECTION 134 (3) (J) OF THE
COMPANIES ACT, 2013

The board does not proposed any amount to carry to any specific reserves.

STATE OF COMPANY’S AFFAIRS

During the current financial year, the company has made Net Profit of Rs
02609.00 as compared to Net Profit Rs 65401.00 made in previous hnancial
Year.




CHANGES IN NATURE OF BUSINESS

here s no significant changes had been made 1n the nature of the company
during the financial year.

MATERIAL. CHANGES AND COMMITMENTS OCCURRED
BETWEEN THE DATE OF BALANCE SHEET AND THE DATE OF
AUDIT REPORT

No significant material changes and commitments have occurred between the
date of the balance sheet and the date of the audit report.

SIGNIFICANT AND  MATERIAL ORDERS  PASSED BY
REGULATORS/COURTS/TRIBUNALS

There are no  significant and  material orders  passed by
Regulators/Court/Tribunals against the company.

ADEQUACY OF INTERNAL FINANCIAL CONTROLS WITH
REFERENCE TO THE FINANCIAL STATEMENTS

The Company has in place proper and adequate internal control systems
commensurate with the nature of its business, size and complexity of 1ts
operations. Internal control systems comprising of policies and procedures are
designed to ensure habihty of financial reporting, timely feedback on
achievement of operational and strategic goals, compliance with policies,
procedure, applicable laws and regulations, and that all assets and resources are
acquired economically, used.

SUBSIDIARY/JOINT VENTURES/ASSOCIATE COMPANIES AND
THEIR PERFORMANCE

There is no Subsidiary company or Joint Venture or Associate Companies of
the Company.

DEPOSITS

During the financial year, Company has not accepted any type of deposits.
Neither, any type of deposits of previous year is Unpaid or Unclaimed during
the financial year.




STATUTORY AUDITORS
. PARIK & CO., Chartered Accountants, who are the statutory auditors of
the Company, hold office up to the conclusion of the forth coming Annual
General Meeting (AGM) and are eligible for re-appomntment. Pursuant to the
provisions of Section 139 of the Companies Act, 2013 and the Companies
(Audit and Auditors) Rules, 2014, it is proposed to appoint M/s. PARIK & CO.
as the statutory auditors of the company from the conclusion of the forthcoming
AGM up to conclusion of the Fifth AGM, subject to ratificaion of their
appointment at every AGM. A certificate From them has been received to the
effect that their re-appointment, if made, would be with in the prescribed limits.

AUDITORS REPORT

Auditors had not made any qualification or did not make any adverse remark 1n
their report regarding financial statements. Therefore, there is no need for any
clarification or any comment on Auditors report.

SHARE CAPITAL
During the financial year, the Company had not issued any Equity Shares with
Differential rights, any Sweat Equity Shares and any Employee Stock Options.

ANNUAL REPORT
The Extract of Annual report of the company in Form MGT-9 has been
annexed with this report.

CONSERVATION OF ENERGY, TECHNOLOGY,
ABSORPTION, AND FOREIGN EXCHANGE
EARNINGS AND OUTGO

A) Conservation of Energy : Nil
B) Technology Absorption : Nil

C) Foreign Exchange earnings and outgo:
The company has no foreign exchange earnings and outgo transactions during the
current financial year. :




CORPORATE SOCIAL REPONSIBILTY(CSR)

The provision related to Corporate social responsibility activities is not applicable to
the company. Hence there is no requirement of attaching the format specified in the
amnexure of Rule 9 of Companies (Corporate Social Responsibility Policy)
Rules, 2014

DIRECTORS

A)Changes in Directors and Key Managerial Persons:-

There is no change in Directors and Key Managerial Persons by way of
Appointment, Re-designation, Resignation, Death, Disqualification and
Variations made or Withdrawn, etc., of the company during the financial year.

B) Declaration by an Independent Director(s) and reappointment, if any:-

The Board of Directors of the company hereby confirms that they have received the
declaration of fulfilling the criteria of Independent Director specified in subsection
(6) of section 149 of the Companies Act, 2013 from all the Independent directors

appointed during the year.
NUMBER OF MEETINGS OF THE BOARD OF DIRECTORS

The Board of Directors of the Company has done 5 number of meetings during this
financial year which is in compliance to the provisions of the Companies Act,2013.

LOANS, GUARANTEES OR INVESTMENTS UNDER SECTION 186

The Company has made following loans and Investments and has given following
ouarantees in compliance of section 186 of the Companies Act,2013 during the

financial year:-

'S.No | Loan/Guarantee/ | Date of | Name of Company Amount
| Investment Transaction
NIL
| |




ONTRACTS OR ARRAGNEMENTS WITH RELATED PARTIES

Form No AOC-2 has been attached with the details of transaction entered with
the related parties at on arm length or non arm length basis.

MANAGERIAL REMUNERATION

Details of Managerial Remuneration required to be Disclosed in Boards Report
as per Rule 5(1) of the Companies (Appointment and Remuneration of
Managerial Personnel) Rules, 2014:-

1 Director’s Name Santosh Kumar Neeraj Kumar

Director Remuneration | 120000 120000

}“

There is no employee who is withdrawing remuneration more than 60 Lacs per
annum, more than 5 Lacs per month and more than remuneration of Managing
Director or Whole Time Director

RISK MANAGEMENT POLICY

A statement has been annexed with the report indicating development and
implementation of a risk management policy for the company including
identification therein of elements of risk, which in the opinion of the Board may
threaten the existence of the company.

DIRECTOR’S RESPONSIBILTY STATEMENT

Pursuant to Section 184(8)(c) of the Companies Act, 2013, your directors confirm
that:

()  In the preparation of the accounts for the financial year ended 31
March 2015, the applicable Accounting standards have been followed
along with proper explanations relating to material departures;

(i)  The directors have selected such accounting policies and applied them
consistently and make judgments and estimates that are reasonable and
prudent so as to give true and fair view of the state of affairs of the
company at the end of the said financial year and of the profit and loss
of the company for the said financial year;

(i) The directors have taken proper and sufficient care for the maintenance
of adequate accounting records in accordance with the provisions of




Companies Act, 2013 for safeguarding the assets of the company and
for preventing and detecting fraud and other irregularities;

(v)  The directors have prepared the accounts for the year ended 31 March
2015 on a 'going concern' basis.

(v} The directors have devised proper systems to ensure compliance with
the provisions of all applicable laws and that such systems were
adequate and operating effectively.
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Your directors wish to place on record their appreciation for the co-operation and
support received from employees, staff and other people associated with the
company and look forward for their continued support.

Fer and on behalf of the board
GEETANJALI VATIKA
PRIVATE LIMITED
Date :  10/09/2015
Place : TPatna -SD-

(Drirector)
DIN-03563656




NOTES ON ACCOUNTS
&

Significant Accounting Policies

@

(b)

(c)

(d)

(e)

®

Basis of Preparation

The financial statements are prepared in accordance with the Indian
Generally Accepted Accounting Principles (GAAP), applicable Accounting
Standards issued by The Insttute of Chartered Accountants of India and
under the historical cost convention, on accrual basis.

Use of Estimates

The preparation of Financial statement of the company is on conformity
with Indian Generally Accepted Accounting  principles require
management to make estimates that affect the reported amount of assets
and Labilities at the date of the Financial Statement and the reported
amounts revenue and expenses, during the reporting period, although
these estimates are based on management’s best knowledge of current
events and actions, actual results may ultimately differ from these
estimates, which are recognized 1n the period in which the results are
known/materialized.

Fixed Assets
Fixed Assets are stated at cost. Cost includes taxes, duties, freight and other
incidental expenses related to acquisition, improvements and installation of

the assets.

Deprecation
() Deprecation is provided on “Written Down Value Method”, at the
rates and in the manner specified n Schedule II of the Companies Act,

2018 of India.

Inventories

[nventories are valued at lower of cost or net realizable value. Cost 18
computed on the basis of cost of purchase inclusive of freight etc., “First-
In-First - Out” basis.

Intangible Assets

The intangible assets (Computer Software acquired for internal use) are
capitalized in accordance with the relevant Accounting Standard. The cost
of such assets is amortized on straight-line method over a period of five
years, the estimated economic life of the asset. The carrying value of the
capitalized software costs is received at each Balance sheet dgg;,;-g»ﬁ..m




(®

(h)

()

0)

Revenue Recognition
(i) Revenue is recognized on the basis of guidance notes on real estate

developers.

Treatment of Prior Period and Extra Ordinary Items
() Any material (other than those arising out of over/ under estimation

in earlier years) arising as a result of error or omission in preparation
of earlier years financial statements are separately disclosed.

(i) Any material gains/ losses which arise from the events or transaction
which are distinct from ordinary activities of the company are
separately disclosed.

Taxation

Income tax expense will comprise of current tax and deferred charge or

credit.

Current tax is determined as the amount of tax payable in respect of
taxable income for the year.

Deferred Tax should be recognized to that extent only, subject to
consideration of prudence in respect of deferred tax assets, or timing
differences, being the differences between the taxable income and
accounting income that originate in one year and are capable of reversal in
one or more subsequent years, having tax consequences.

Provisions, Contingent liabilities and Contingent Assets

A provision is made based on reliable estimate when it is probable that an
outflow or resources embodying economic benefits will be required to
settle an obligation. Contingent liabilities, if material, are disclosed by way
of notes to accounts. Contingent assets are not recognized or disclosed in
the financial statements.

Certain confirmation of balances from Sundry Debtors, Loans and Advances,
Deposits and Sundry Creditors, including Advances received from Customers
are awaited and the account reconciliation of some parties, where confirmations
have been received, are in progress. Adjustment for differences, if any, -arising
out of such confirmation/ reconciliaion would be made in accounts on receipt

of final agreed balances/ reconciliation.




2014-15 201318 |
navable to auditors |
rv Audit 22800 16854
Aundit NIL | NIL
mbursement of Expenses | NIL T NIL

Date:10/09/2015
Place:Pama

« predominantly engaged in real estate developers
=venues from the above segment comprise the primary of
-manon mn these financial statements.

nas no export sales and such there are no reportable

@ax  attributable  Equity 62609 65401
Numerator  used  for

EPS) et.

:z= number of equity share 20000 20000

Denommator used for
EPC)
FOR PARIK & CO. GEETANJALI VATIKA
PRIVATE LIMITED
(Chartered + our&tgtf}s) -SD-
@gﬁct(
CA L UMAR (Director)

Partner/ s “— 5™

M.No. : 404934




