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STATEMENT OF ACCOUNTS

OF

M/s Land Mark Constructions LLP
Regd.Off: C/o Rajeev Ranjan, Buddha Vishwasaraiva
Industrial Centre, Sipara, Patna-800020 (Bihar)

Phone: (91 )-98335605514/9471022876

FAN: AAGFL3671A

Email landmarkconstructions201 7 gl com

rajivelassic| | @gmail.com

Audit Report for the year ended 31.03.2019

(01.04.2018 10 31.03.2019)

AKJALAN & ASSOCIATES
Chanered Accountants
206, Naruyan Plaza, | xhibition Road,
Patna-800001 { Bihar)
Phone: 0612-2219619/9431015651
Email:akjalanassocistesiagmail.com
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Mame ¢ Land Mark Constructions LLP

Regd, Office : Clo Rajeev Ranjan, Buddha Vishwasaraiya Industrial Centre
Sipam, Patna-800020 (Bihar)
CIN 1 AAG-SROS
Drate of Incorparation L 06,2006
Financial Y ear (01042018 TO 3].03.20019
Assessement Year s 2019-2020
Staus tLLEP
PAN 1 AAGFLAGTIA
Method of Accounting i Mercantile
Mathod of Valustion ¢ Buiders Developers ( A1 Coat)
Computation of Income
Incume from Business Profession
Met Profit as per Audited Profit & Loss Account 1184600
Add: Inadmissable Eapenses
Preliminery Expenses W/olf 4 100,00
GST Late Filling Fecs (April 2018 1o March’2019) 0.00
Depreciation As per Co.'s Act. OS89
TIED, M)
1503500
Lexs; Admissible Expenses
Preliminery Expenses W/ia 150D 4 100,060
Depreciation Wio As per LT. 202500
il 25,00
Business Income 12810.00
Nel Taxable Income { A0 1290704
Tax Payable IRTL00
Add: Education Cess 155,00
Totsl TaxiNormal) 402700
Paidl Uiz 140 A 427,00

MNote: Bank AJe with HDFC Muzaffarpur C/A-D3442560004829, 1FSCode: HIDFCOMOO34S

For Land Mark Constructions LLP

{Rajiv Ranjan) {Reenn Sharan)
{ Partner) i Partner |
DIMN-OT487344 DM 00 145168
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A. K, JALAN L ASSOCIATES

CHARTERED ACCOUNTANTS

206, Narayan Plaza, Exhibition Road, Patna-800001 (1311 IAR),
PH:(0612)-2219619 (0),9431015651 (Mobile)
Email: akjalanassociates(@gmail.com

Auditor’s Report
To The Partners LAND MARK CONSTRUCTIONS LLP
Report on the Financial Statements

We have audited the sccompanying financial statements of Land Mark Constructions LLP which
compnse the Balance Sheet as at March 31, 2019, the statement of Profit & Loss for the year ended
on March 11 2019 and a summary of significant accounting policies and other explanatory
information

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation of these financial stalements tha give a true and faur
view of the financial position, financial performance of the LLP in accordance with the Accounting
Standards. This responsibility includes the design. implementation and maintenance of internil
control relevant 1o the preparation and presentation of the financial statements that give a true and
fair view and are free from material misstatement, whether due 1o fraud or ermoe

Auditor’s Responsibility

Uur responsibility is 1o express an opinion on these financial statements based on our audit, We
conducted our sudil in accordance with the Stumdards on Auditing issued by the Institute of
Chartered Accountants of India. Those Standards requine that we comply with ethical requirements
and plan and perform the audit 10 obtain reasonable assurance about whether the financial statements
are free from material misstatement. An audit involves performing procedures 1o obtain audii
evidence ubout the amounts and disclosures in the financial statements. The procedures selected
depend on the auditor’s judgment. including the assessment of the risks ol material misstatement of
the financial statements, whether due to fraud or error, In making those risk assessments, the auditor
considers imternal control relevant 1o the LLP'S preparation and fair presentation of the financial
statements in order 10 design audil procedures that are appropriate in the circumstances. An audit
also includes evaluating the appropriateness of accounting policies used and the reasonableness of
the accounting estimates made by management, us well as evaluating the overull presentation of the
fnancial staements. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our audit opinion,

Opinion

In our opinion and 10 the best of our information and according to the explanutions given to us. the
financial sttements give the information required by the Act in the manner so required and give 4
trie and fair view in conformity with the accounting principles generally accepted in India- o) in the
cuse of the Bulance Sheet, of the state of affairs of the LLP as at March 31 2018; and b) in the case
ol the statement of profit and loss, of the profit for the vear ended on that dae.

o T ren



A. K, JALAN L ASSOCIATES

CHARTERED ACCOUNTANTS

~(, Narayan Plaza, I:xhibition Road. Paina-800001 (BIHAR),
PH(0612)-2219619 (0),9431013635 1 (Mobile)
Email: akjalanassociates@@gmail.com

LAND MARK CONSTRUCTIONS LLP: Patna { Bihar)
motes W Financiul Statement for the veur ended 31s0 March 2014
Nature of Uperaiion

Land Mark Construetion was incorporaled by 4 Persons namely Mr. Upendra Prasad Singh (25%),
Rajiv Ranjun (25%). Reena Sharun (25%) and Rinku Kumar (25%) for the a Purposes of
Developing Residential Complex under development agreement andior 1o do Govt. Contract Works
ete. Further the business could not be started due 10 non approval and/or sanction of MAP by the
government authority.

Significant Accounting Policies

2. Basis of accounting and preparation of financial statement

I'he Financial Statements have been prepared on accrual basis under historical cost convention and
in accordance with the applicable accounting standards preseribed by the Institute of Chartered
Accountants of India (1CAL), The accounting policies are consistently applicd unless otherwise
stinted

1. Use of estimates: The preparation of Financial Statements in conformity with generally accepted
principles requires management to make estimated and assurmnplions that affect the reported amounts
ol assets and lubilities and disclosure of contingen linbilities a1 the date of the Financial Statements
and the results of operations during the reporting period end. Although there estimates are hased
upon managemient s besl knowledge of cument events and actions, actual resulis could differ from
these estimares

4. Revenue Recognition: Revenue from sale of poods is recognised on transfer of all significam
risks and rewands of ownership to the buver. Sales are stated net of excise duty. sales tax and rade
discounts. Interest on deployment of surplus funds i recognized using the time-propontion method,
bused v interest rates implicit in the rransaction based on reasonahle certainty of receipt. Interest on
advances is recognized when the ultimate collection is not uncertain. Dividend INCome is reconized
when the nght we receive dividend is established.

. Taxation Income tix expense comprises current tax expense and deferred tax expenseleredil
Current tx Provision for current tax is caleulated in accordance with the provisions ol the Income-
Tax Act. 1961 and is made annually bhased on the tax lisbility computed after considering tax
allowances and exemptions. Asscts and liabilitics representing current tax are disclosed on a net
basis when there is a legally enforceable right to set off and where the management intends to settle
the asset and lability on a ngt basis.

Flary Besrren-



Deferred tax

Deferved tax linbility or asset is recognised for timing differences between the profits/losses ollered
for income taxes and profits/ losses as per the financial siastements. Deferred tax assets and lishilities
are measured using the tax mtes and tax laws that have been enacted or substantively enacied wl the
halance sheet date,

Deferred tax assets are recognised only 1o the extent there is a reasonable certainty that the asscts can
be realised in future; however where there is unabsorbed depreciation or carried forward loss under
taxation liws, deferred tax assets are recognised only if there is a virtual certainty of realisation of
such assets. Deferred 1ax assets are reviewed as ol each balance sheet date and written down o1
written-up o reflect the amount that is reasonably viriually certan (as the case may be) 10 be
realised

6. Investment Current investments are carried al the lower of cost and fair value computed
calegory wise. Long term investments are stated at cost. Provision for diminution in the value of
long term investments is made, only it in the opimion of the management, such a decline is regarded
as being other than lemporary.

7. Cash Now statement Cash flow is reported using the indirect method, whereby profit / (loss)
before extraordinary items and tax is adjusted for the effects of transactions of non-cash nature and
any deferrals or aceruals of past or fulure cash receipl receipts or payments. The cash flow from
operating. investing and financing activitics of the LLP are seprepated hased on the available
information

K. Contingencies and provisions The LI creates a provision when there is present obligation ax o
result of o past event that probably roquires an oulflow of resources and a reliable estimate can be
made of the amount of the obligation. A disclosure for a contingent liability is made when there is a
possible abligaton or a present obligation that may, but probably will not require un outiliow of
resources. When there is a possible obligation or o present obligation in respect of which the
likelihood of outflow of resources is remote. no provision of disclosure 1s made.

9. Property, Flamt & Equipment Tangible Tangible assets are stated a1 cost. net of recoverable
taxes less accumulated depreciation | amontization and impairment losses if any, Cost comprises
purchase price and any attributable costs of bringing the ussel o its working condition [or its
intended use. All costs, including administrative, financing and peneral overhead EXPENSes, 48 are
specifically attributable 1o construction of & projgect or 1o the acquisition of a fixed asset or bringing n
1o its working condition. is included as part of the cost of construction of project or as a part of the
cost ol fised asset, 1l commencement of commercigl production, Subsequent expenditure relted 1o
an fem ol tangible assets is added to its book value only. if' it increases the future benefits from the
existing asset bevond ils previously assessed standard ol performance.

M Tnangible

Intangible assets are carried at its cost, less sccumulited amorti zation and impairment losses. il any.
All costs, including financing costs relating w developmem of intangible assets which takes
substantial period of time 1o get ready for its intended use are also ncluded 1o the extent they are
mewrred. tll commencement of commercial production.

IL. Preliminary Expenses : Preliminary Expenses will be amortized over a peniod of 5 vears u's
33D starting from the Financial Year from which commencement of commercial aetivities ol the
LLP will begin. secordingly had made provisions in the books

'%‘"""ﬂﬁm



12. Notes To Ihe Accounts

L. Value of impons on CIF Basis is Rs. Nil (Previous Year: Rs. Nil)
2. Expenliture in foreign currency is Rs. Nil (Previous Year: Rs. Nily
3. Earnings in forcign currency is R, Nil ( Previous Year: Rs, Nil)

Al View of Uncersainty in Future Profits, No Provision for Deferred tax asset on Unabsorbed

Losses us per Income Tax Act has been provided for in the books of account, (Previous Year: Rs,
Nil)

5 The LEI has mont received any memorandum {as required 1o be filed by the suppliers with the
notified suthority under the Micro, Small and Medium Enterprises development Act. 2006)
claiming their status as on 3151 March, 2019 as micro, small or medium enterprises. Consequenthy
the amount paid/payable to these parties during the vear is nil,

Bascd on the information available with the LLP. there are no amounts due o Micro & Small
Enterprises as on 351t March 2019

6. Previous year figures have been regrouped / recast wherever necessary o make them comparahle.

7. Not bearing interest advances extended to the firm. known 1o the partners of the assessee firm.
Capital as well us the unsecured loans were extended 1w the firm are Iving idle in the alone
beenk iy account of the firm for whole of the vear,

As per our report of even dated

For ALK Joden & Associales
Chanrtered Aocusmoans

o T
{ Partmers )
Membership Mo, 074748
FAN: AAFFAGRITD
FRM: 300107
PMlace : Paina
Date : U604 2019

'ﬁ‘“ﬂm



Report on Other Legal and Regulatory Regquirements
1. We repont that:

a) We have obtained all the information and explanations which 10 the best of our knowledge and
belief were necessary for the purpose of our audit:

b} In our opinion proper books of sccount as required by law have been kept by the LLP so far as
appears from our examination of those books.

¢} The Balunce Sheet and the statement profit & loss deah with by this Report is in agreement with
the books of secoum,

d) In our opinion the Balance Sheet und the statement of profit & loss comply with the Accounting
Standards 1o the extent applicable.

For A.K. Julan & Associates
Chartered Accomndanes

P ol
i Partners)
Membership No. 074748
FAM: AAFFMB94TD
FRN | 500107
Place - Patma
Eate @ 0604 219



STATEMENT OF ACCOUNTS

OF

M/s Land Mark Construction LLP

Regd.Off: C/o Rajeev Ranjan, Buddha Vishwasaraiya

Industrial Centre, Sipara. Patna-800020 (Bihar)
Phone: (91 -9835605514

PAN: AAGFL3671A

Email.rajivelassic] | i@ gmail.com

Audit Report for the year ended 31.03.2017
(06.06.2016 10 31.03.2017)

A KJALAN & ASSOCIATES
Chartered Accountants
206, Narayan Plaza, Exhibition Road.
Patna-800001 {Bihar)
Phone: 0612-2219619/9431015651
Email:akjalanassociatesi@ gmail. com
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Mume : Lawd Mark Cossiruction LLP

Regd Office - Co Rigeev Ranjan, Buddha Vishwasararya Industrial Centre
Sipara, Paina-800020 (Bihar)
CIN 2 AN-5805
Dlate of Incorporation 06 5. 20 16
Financial Year 00,04 2006 T0 31 03 2007 (06062006 10 31 .03 2017)
Assessement Year - 200 7-2018
Status LLP
PFAN tAAGFLIGTIA
Method of Accounting Mercantile
Method of Valuahon - BusdersDevelopers (Al Cout)
Cumputation of Income
I from Business/Professi
Met Profit as per Aodited Profit & Loss Accounst 221800
Ady; Insdmissable Expenses
Prelmimery Expenses Wioff 4106 00
Depreciation As per Co's Act 4673 00
2771000
[ ]
Lew: Adminsible Expenves
Prelimanery Expenses Wio 35D 4100 00
Depreciation W/o As per 1T 250000
Gela 00 ()
Business Income 4391 00
Net Tavable lncome (RAD) A0 (N
Tax Payable 1317 00
Add: Education Cess 40 1)
Total TaniNormal) 135700
Paid Li/s 140 A 1357 00

Note: Bank AJe with HDFC MuzalTarpur C/A-03442 560004829, 1FSCode: HDFOMMN3-44

For Land Mark Constinecton LLP
%Hﬁmh Eu“_“
(Rayiv Ranjan) {Reena Shnrsihn_l
{ Partner ) {Pariner )
DIN-0T48 T4 DN O] 145] 68
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A. K, JALAN L ASSOCIATES

CHARTERED ACCOUNTANTS

206, Narayan Plaza, Exhibition Road, Patna-800001 (BIHAR),
PH:(0612)-2219619 (0),9431015651 (Mobile)
Email: akjalanassociatesgmail com

Auditor’s Report
To The Partners LAND MARK CONSTRUCTHION LLP

Report on the Financial Statements

We have audited the accompanying financial statements of Land Mark Construction LLP which
comprise the Balance Sheet as at March 31, 2017, the statement of Profit & Loss for the year ended
on March 31, 2017 and a summary of significant accounting policies and other explanatorn
information.

Management's Respoasibility for the Financial Statements

Management 1s responsible for the preparation of these financial statements that give a true and far
view of the financial position, financial performance of the LLP in accordance with the Accounting
Standards, This responsibility includes the design, implementation and maintenance of internal
control relevant to the preparation and presentation of the financial statements that give a true and
fair view and are free from matenal misstatement, whether due 10 fraud or ermor.

Auditor’s Responsibility

Our responsibility 18 o express an opinion on these financial statements based on our audit. We
conducted our audit in accordance with the Standards on Auditing issued by the Institute of
Chartered Accountants of India. Those Standards require that we comply with ethical requircments
and plan and perform the audit 1o obtaim reasonable assurance about whether the financial statemenis
are free from matenial misstatement An awdit involves performing procedures to obtain audit
evidence about the amounts and disclosures in the financial statements. The procedures sclected
depend on the auditor’s judgment, including the assessment of the risks of matenal misstatement of
the financial statements, whether due 10 fraud or error. In making those nisk assessments, the auditor
considers internal control relevant to the LLP'S preparation and fair presentation of the financial
statements in order to design audit procedures that are appropriate in the circumstances, An audil
also includes evaluating the appropriateness of accounting policies used and the reasonableness ol
the accounting estimates made by management, as well as evaluating the overall presentation of the
financial statemenis. We believe that the audit evidence we have obtained is sufficient and
appropnate 1o provide a basis for our audit opimon

Opinion

In our opimon and to the best of our information and according 1o the explanations given 1o us, the
financial statements give the information required by the Act in the manner so required and give a
true and fair view i conformity with the accounting principles generally accepted in India: a) in the
casc of the Balance Sheet, of the state of affairs of the LLP as at March 31, 2017, and b) in the case
of the statement of profit and loss, of the profit for the year ended on that date.




Report on Other Legal and Regulatory Requirements
|. We report that-

a) We have obtained all the information and explanations which to the best of our knowledge and
belief were necessary for the purpose of our audit,

b) In our opinion proper books of account as required by law have been kept by the LLF so far as
appears from our examination of those books.

¢) The Balance Sheet and the statement profit & loss dealt with by this Report is in agreement with
the books of account.

d) In our opinion the Balance Sheet and the statement of profit & loss comply with the Accounting
Standards to the extent applicable. \

For A K. Jalan & Aooeciaies
i hartered A .
-ﬁﬁ:ﬂ
(. Jalan)
(Partners)
Membership No. 074748
PAN: AAFFMOM T
FRHN : S0O10TN

Place - Patna
Date : 30,05 2017




A. K, JALAN L ASSOCIATES

CHARTERED ACCOUNTANTS

206, Narayan Plaza, Exhibition Road, Patna-800001 (BIHAR),
PH:(0612)-2219619 (0),9431015651 (Mobile)
Email: akjalanassociates(@gmail com

LAND MARK CONSTRUCTION LLP: Patna (Bihar)

Notes to Financial Statement for the year ended 31st March 2017,

Nature of Operation

Land Mark Construction has been formed by Mr. Upendra Prasad Singh (25%). Ranv Ramjan (25%),
Reena Sharan (25%) and Rinku Kumani (25%) as a Special Purpose of Construct and Developed of
Residential Complex and/or Govt. Contract Works.

Significant Accounting Policies

2. Basis of accounting and preparution of financial stutement

The Financial Statements have been prepared on accrual basis under historical cost convention and
in accordance with the applicable sccounting stundards prescribed by the [nstitute of Chartered
Accountants of India (ICAI). The sccounting policies are consistently applied unless otherwise
stated.

3. Use of estimates: The preparation of Financial Statements in conformity with generally accepied
principles requires management to make estimated and assumptions that affect the reported amounts
of assets and liabilities and disclosure of contingent habilities at the date of the Financial Sttements
and the results of operations during the reporting period end. Although there estimates are based
upon management’s best knowledge of current events and actions, actual results could differ from
these estimates.

4. Revenve Recognition: Revenue from sale of goods 15 recogmsed on transfer of all sigmificant
nsks and rewards of ownership to the buyer. Sales are stated net of excise duty, sales tax and trade
discounts. Interest on deployment of surplus funds is recognized using the time-proportion method,
based on interest rates implicit in the transaction based on reasonable cenainty of receipt. Interest on
advances is recognized when the ulimate collection 1s not uncertain. Dividend income is recognized
when the nght 10 receive dividend is established

5. Taxation Income tax expense compnses current tax expense and deferred tax expense/credil
Current tax Provision for current tax is calculated in accordance with the provisions of the income-
Tax Act, 1961 and 15 made annually based on the tax liability computed afler considenng tax
allowances and exemptions. Asscts and liabilities representing current tax are disclosed on a net
basis when there is a legally enforceable night 1o set off and where the management intends to settle
the asset and liability on a net basis.




Deferred tax

Deferred tax liability or asset is recognised for timing differences between the profits/losses offered
for income taxes and profits/ losses as per the financial statements. Deferred tax assets and habilities
are measured using the tax rates and tax laws that have been enacted or substantively cnacted at the
balance sheet date.

Deferred tax assets are recognised only 1o the extent there is a reasonable certainty that the assets can
be realised in future, however where there is unabsorbed depreciation or carnied forward loss under
taxation laws, deferred tax assets are recogmised only if there is a virtual certunty of realisation of
such assets. Deferred tax assets are reviewed as at each balance sheet date and wnitten down or
writien-up 1o reflect the amount that is reasonably/virtually certain (as the case may be) to be
realised.

6. Investment Current investments are camied at the lower of cost and fair value computed
category wise. Long term investments are stated at cost. Provision for diminution in the value of
long term investments is made, only if, in the opinion of the management, such a decline is regarded
as being other than lemporary.

7. Cash flow statement Cash flow is reported using the indirect method, whereby profit / (loss)
before extraordinary items and tax 15 adjusted for the effects of transactions of non-cash nature and
anv deferrals or accruals of past or future cash receipt receipts or payments. The cash flow from
operating, nvesting and financing activitics of the LLP arc segregated based on the avalabic
information.

8. Contingencies and provisions The LLP creates a provision when there 18 present obligation as o
result of a past event that probably requires an outflow of resources and a reliable estimate can be
made of the amount of the obligation. A disclosure for a contingent hability 15 made when there s a
possible obligation or a present obligation that may, but probably will not, require an outflow of
resources. When there is a possible obligation or & present obligation in respect of which the
likelihood of outflow of resources is remote, no provision or disclosure is made.

9. Property, Plant & Equipment Tangible Tangible assets are stated at cost, net of recoverable
taxes less accumulated depreciation / amortization and impairment losses if any. Cost compnses
purchase price and any attributable costs of bringing the asset to its working condition for its
imended use. All costs, including admimistrative, financing and gencral overhead expenses, as are
specifically attnbutable to construction of a project or to the acquisiion of a fixed asset or bringing 11
to its working condition, is included as part of the cost of construction of project or as a part of the
cost of fixed asset, till commencement of commercial production. Subsequent expenditure related 1o
an itermn of tangible assets is added to its book value only, i it increases the future benefits from the
cxisting asset beyond its previously assessed standard of performance.

10. Intangible

Intangible assets are carmied at its cost, less accumulated amortization and impaiment losses, 1f any
All costs, including financing costs relating to development of intangible assets which takes
substantial peniod of time 1o get ready for its intended use are also included to the extent they are
imcurred, ull commencement of commercial production

11. Preliminary Expenses - Preliminary Expenses will be amortized over a penod of 5 vears
starting from the Financial Year from which commencement of commercial operations of the LLFP

will begin




12. Notes Te The Accounis
1. Value of imports on CIF Basis is Rs. Nil (Previous Year: Rs. Nil)

2 Expenditure in foreign currency is Rs. Nil (Previous Year: Rs. Nil)
3. Eamings in foreign currency is Rs. Nil (Previous Year: Rs. Nil)
4. In View of Uncertainty in Future Profits, No Provision for Deferred tax asset on Unabsorbed

Losses as per Income Tax Act has been provided for in the books of account. (Previous Year: Rs
Mil)

5. The LLP has not received any memorandum (as required to be filed by the supphiers wath the
notified authority under the Micro, Small and Medium Enterprises development Act, 2006) claiming
their status as on 315t March 2017 as micro, small or medium enterpnises. Conseguently the amount
paid/payable 1o these parties durning the year 13 mil,

Based on the information available with the LLP, there are no amounts due to Micro & Small
Enterprises as on 3lst March 2017

6. Previous year figures have been regrouped / recast wherever necessary lo make them comparable

As per our report of even dated
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