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DIRECTORS' REPORT TO THE SHAREHOLDERS

Gentlemen,

Your directors are pleased to present their 9th Report on the activity of your company for its operating year2016-16 along with Auditors' Reportrh.r.on. r dutrvrly or your c

J:1fff,i:#o1TiJril,nH,,1"T,;l,t[:t'f,and is engaged in to the business of Grassware,s/Mirror-

Financial position and state of affairs of the Company:

Particulars
Amount
(In Lacs)

Amount
___g! Lacs)

31.03.2017 31.03.2016
t64.92 32.00

9.79 4.08
6.76 2.79

Dividend Declaration:

Your Directors do not declare any dividend,
lomnanv for expansion of frujirg Capacity
Business.

Chalrge in financial position.

IlffiJffi1;rfi3:|,i"."#Tffi.'n the financiar position affecting the status quo of the company

keeping in view of the
as well as to provide

fu1y. requirement of funds to the-
additional working capital to this

since

ange earning an

ffiT.ff1'ffi#il:3J""."ffffi;:#::ltH.;H$[,lJI"T,r,1*had.not absorbed any technorogy and

Il.ttr#'l*ff;:Jil1,#Hffi,tHxH#:i,*';;j;,ilh"ff"1"riveryorNotice, correspondence and-



Your company has not directly or indirectly

(a) Given any 
-loan 

to any person. or other body corporate other than usual advances envisaged in aeontract of Supply of materials if any,
(b) Given any guarantee or provide seturity in connection with a loan to any other body corporate orperson and
(c) Acquired by way of subscription purchase or otherwise, the securities of any other body corporateexceeding sixty percent, of its paid-up share capital, free reserve and securities premium account orone hundred percent of its free reserves and securities premium account whichever is more. your

company has not accepted deposits from public as envisaged under Sections 73 to 76 of companiesAct,2013 read with companies (acceptance of Deposit) Riles, 2014.

Risk Management Policy implementation:

In today's economic environment, Risk Management is a very important part of business. The rnain aim ofrisk management is to identifli, monitor and tale precautionary measures in respect of the events that maypose risks for the business. Your company's risk'manag.*rrri tr;ililin trr* business processes.

Disclosure under the Sexual Harassment of women at workplace (prevention, prohibition andredressal) Act,2013:

Th-e company has in place an Anti h*lrr.T..lt policy in line with the requirements of the sexual Harassmentof women at workplace (prevention, prohibition ani Redressed) Act,z0r3.

Auditors Remarks:
Auditors comments are self expranatory, hence not further commented upon.

comments of the auditors on the accgyt 9f the company have been considered and commented uponwhbrever considered necessary and is self explanatory. 
-r--

The retiring Auditors, M/s' A.K. Jalan & Associates, chartered Accountants 206, Narayan plaza,Exhibition
Road' Patna-800001 (Bihar)be and is hereby re-appointeJ u, * Auditor of the company and are eligible for_re*appointment and have given a written 

^t.ttin.ui. as per section 141 of the companies Act,20l3read withCompanies (Audit and Auditors) Rules 2014.

ElepleEi
There are no elnployees whose particulars under companies (appointment & Remuneration) Rulesr 2014and as per Section 134 (3) (a) of the companies Act, )otr ..uo with Rule g of companies Act (Accounts)Rules 2al4 and Rule 12 of compani.t 6vi*ug.*.ni a aa*inirtration) Ru1.r, zot+ read with companies(Particulars of Employees) Rulesi 1975 areto bi disclosed except the remuneration payable to the directors.!

TE
Pursuant to the requireme;t 

""d"" s;"ti;lfi of the_ companies Act, 2013 with respect to theDirectors' Responsibility statement, it is hereby.orn"**o tuut,

(i) In preparation of the accounts of the.company for the year ended 20l6,the applicable accountingstandards have been followed along with proper explanation relating to material departures.



(ir)

Place: Patna -24.
Date: 03.09.2017

The Directors have selected subh accounting policies and intend to apply them coisistently and madejudgments and estimates that were reasoi"lG-*a P*;; so as to give a true and fair view of thestate of affairs of the company or profit of the company for the year. | - - .

(iii) The Directors have taken proper and sufficient care for the maintenance of adequate urcourrting-
ffiTrt"fi::i*lfiJitlheprovisions orthe Compani., e.i, ioi: r* pr.r.rti],e La aetectirg

(iv) The Directors have prepared the accounts on a ,going concern,basis.

v) The Directors had laid down internal financial controls to be followed by the company and that suchinternal fi nanc i al c ontro l s ure adequate ;J;; ;;;i;r""i:";;;;:;. ",

vi) The directors had- devised proper systems to ensure compliance with the provisions of alr applicablelarvs and that such systems *rr. ud"qu"t. *J"p..ating effectively

APPRECIATION:
Your Directors express their gratitude for the support of its financing Bank, shareholders and customers andhope the same will continue fir the ao*ing y.u. utro. 

-^ -'- ,,'nlul,g 53lI1K, snareholders and Custc

,ff#:H:,5:?::,"liiJ;;fl;;l;: "'"rpreciation and also wish to acknowredge with thanks the conndence reposed by

With Good wishes,
For and on behalf of the Board of Directors.


