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A Manoj Mohan & Associates
Chartered Accountants

/ L/100, 3rd Floor Manikunj Apartment, Road No. 21 S.K. Nagar, Patna-1
' Mob.: 9934411666, 8271744044, 9708889533

AUDITOR’S REPORT

TO THE MEMBERS OF

M/S GHAR LAKSHMI BUILDOCON PRIVATE LIMITED

1. REPORT ON THE STANDALONE FINANCIAL STATEMENTS

We have audited the accompanying standalone financial
statements of M/S GHAR LAKSHMI BUILDOCON PRIVATE
LIMITED, which comprise the Balance Sheet as at 31st March,
2017, and the Statement of Profit and Loss, Cash flow
statement and a summary of the significant accounting policies
and other explanatory information for the year 2016 - 17,
ended on 31.03.2017.

2. Management’s Responsibility for the Standalone Financial
Statements

The Company’s Board of Directors is responsible for the matters
stated in Section 134(5) of the Companies Act, 2013 (“the Act”) with
respect to the preparation of these standalone financial statements
that give a true and fair view of the financial position and financial
performance of the Company in accordance with -the accounting
principles generally accepted in India, including the Accounting
Standards specified under Section 133 of the Act, read with Rule 7
of the Companies (Accounts) Rules, 2014. This respon81b111ty also
includes maintenance of adequate accounting records in accordance
with the preparation of the Act for safeguarding the assets of the
Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records,
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stgtements that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

-2-

. Auditor’s’ Responsibility

Our responsibility is to express an opinion on these standalone
financial statements based on our audit. We have taken into account
the provisions of the Act, the accounting and auditing standards and
matters, which are required to be included in the audit report under
the provisions of the Act and the Rules made there under.

We conducted our audit in accordance with the Standards on
Auditing specified under Section 143(10) of the Act. Those Standards
require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether the
financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence
about the amounts and the disclosures in the financial statements.
The procedures selected depend on the auditor’s judgment,
including the assessment of the risks of material misstatement of
the financial statements, whether due to fraud or error. In making
those risk assessments, the auditor considers internal financial
control relevant to the Company’s preparation of the financial
statements that give a true and fair view in order to design audit
procedures that are appropriate in the circumstances, but not for
the purpose of expressing an opinion on whether the Company has
in place an adequate internal financial control system over financial
reporting and the operating effectiveness of such controls. An audit
also includes evaluating the appropriateness of the accounting
policies used and the reasonableness of the accounting estimates

made by the Company’s Directors, as well as evaluating the overall
presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and

appropriate to provide a basis for our audit opinion on the
standalone financial statements.

4. Opinion

In our opinion and to the best of our information and according to
the explanations given to us, the aforesaid standalone financial
statements give the information required by the Act in the manner
so required and give a true and fair view in conformity with the
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In case of the Balance Sheet, of the state of affairs of the Company
as at 31st March, 2017; and

In the case of the statement of profit and Loss, its loss for the year
ended on that date;

In the case of the Cash flow statement, its cash flow for the year
ended on that date.

. Report on Other Legal and Regulatory Requirements

1. As required by Section 143 (3) of the Act, we report that:

(@) We have sought and obtained all the information and
explanations which to the best of our knowledge and belief were
necessary for the purposes of our audit, subject to the
explanation provided “Notes to the Financial Statements”.

(b) In our opinion, proper books of account as required by law have

been kept by the Company so far as it appears from our
examination of those books.

(c) The Balance Sheet, the Statement of Profit and Loss and the

Cash flow Statement dealt with by this Report are in agreement
with the books of account.

(d) In our opinion, the aforesaid standalone financial statements
comply with the Accounting Standards specified under Section

133 of the Act, read with Rule 7 of the Companies (Accounts)
Rules, 2014.

(e)

On the basis of the written representations received from the
directors as on 31st March, 2017, taken on record by the Board
of Directors, none of the directors is disqualified as on 31st

March, 2017, from being appointed as a director in terms of
Section 164 (2) of the Act.

(0

With respect to the adequacy of the internal financial controls
over financial reporting of the company and the operating

effectiveness of such controls, refer to our separate report in
“Annexure A”.

With respect to the other matters to be included in the Auditor’s
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{\uditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us:

The Company has not any pending litigations having impact on
its financial position in its financial statements.

ii. The Company has made provision, as required under the
applicable law or accounting standards, for material foreseeable

losses, if any, on long-term contracts including derivative
contracts.

iii. There were no amounts which were required to be transferred

to the Investor Education and Protection Fund by the
Company.

FOR: MANOJ MOHAN & ASSOCIATES
CHARTERED;ACCOUNTANTS

PLACE: PATNA /@M
DATE: 31/03/2018 (2 8

Ag

)
|\ A k
(MANOJ KUMAR, SINGH)
[PARTNER]

MEMBERSHIP. NO.: 513929
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Annexure- “A” to the Independent Auditor’s Report

(Refe.rred to i,n paragraph 2 (f) under ‘Report on Other Legal and Regulatory
Requirements’ of our report of even date attached)

R.eport on the .Internal Financial Controls over Financial Reporting under Clause
(1) of Sub-section 3 of section 143 of the Companies Act, 2013 (“The Act”)

We have audited the internal financial controls over financial reporting of M/S
GHAR LAKSHMI BUILDOCON PRIVATE LIMITED (“the Company”)

as of March 31, 2017 in conjunction with our audit of the standalone financial
statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining
internal financial controls based on the internal control over financial reporting
criteria established by the Company considering the essential components of
internal Financial Controls Over Financial Reporting (the “Guidance Note”)
issued by the Institute of Chartered Accountants of India. These responsibilities
include the design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the orderly and

efficient conduct of its business, including adherence to Company’s policies, the

safeguarding of its assets, the prevention and detection of frauds and errors, the

accuracy and completeness of the accounting records and the timely preparation

of reliable financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company’s internal financial
controls over financial reporting based on our audit. We conducted our audit in
accordance with the Guidance Note and the Standards on Auditing prescribed
under Section 143(10) of the Companies Act, 2013 to the extent applicable to an
audit of internal financial controls. Those Standards and the Guidance Note
require that we comply with ethical requirements and plan and perform the audit

to obtain reasonable assurance about whether adequate Internal financial and if
such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the
adequacy of the internal financial controls system qy{g\r;\—‘f'xgancial reporting and
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their (')perating effectiveness. Our audit of internal financial controls over
financial reporting included obtaining an understanding of internal financial
coptrols over financial reporting assessing the risk that a material weakness
exists, and testing and evaluating the design and operation effectiveness of
internal control based on the assessed risk. The procedures selected depend on

th? auditor’s judgement, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate

to provide a basis for our audit opinion on the Company’s internal financial
controls system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A Company’s internal financial control over financial reporting is a process
designed to provide reasonable assurance regarding the reliability of financial
reporting and the preparation of financial statements for external purposes in
accordance with generally accepted accounting principles. A Company’s internal
financial control over financial reporting includes those policies and procedures
that (1) pertain to the maintenance of records that, in reasonable detail, accurately
and fairly reflect the transactions and dispositions of the assets of the Company
(2) provide reasonable assurance that transactions are recorded as necessary to
permit preparation of financial statements in accordance with generally accepted
accounting principles and that the receipts and payments of the Company are
being made only in accordance with authorizations of management and directors
of the Company; and (3) provide reasonable assurance regarding prevention or

timely detection of unauthorized acquisition, use or disposition of the Company’s
assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent Limitations of internal financial controls over financial
reporting, including the possibility of collusion or improper management
override of controls, material misstatements due to error or fraud may occur and
not be detected. Also, projections of any evaluation of the internal financial
controls over financial reporting to future periods are subject to the risk that the
internal financial control over financial reporting may become inadequate

because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate. /’\;m
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Opinion

In our opinion, to the best of our information and according to the explanations
given to us, the Company has, in all material respects, an adequate internal
financial controls system over financial reporting and such internal financial
controls over financial reporting were operating effectively as at March 31, 2017,
based on the internal control over financial reporting criteria established by the

CO‘_“PanY considering the essential components of internal control stated in the
Guidance Note.

FOR: MANOJ MOHAN & ASSOCIATES

CHARPRRED ACCOUNTANTS
PLACE: PATNA % i

DATE: 31/03/2018

\QMJ\"({{SIN GH)
\RTNER]
MEMBERSHIP. NO.: 513929
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H1LS GHAR LAKSHMI BUILDCON pRIVATE L1MTED

2017

joq

particulars

(Rupees in..........uuueenne.)

7 EQUITY AND LIABILITIES

;) Shareholders' Funds
(a) Capital
(b) Reserves and Surplus
(c) Money Received against share warrants

(2) Share application money pending allotment

(3) Non-current liabilities
(a) Long-term borrowings
(b) Deferred Tax Liabilities
(c) Other Long-term Liabilities
(d) Long-term provisions

(4) Current Liabilities
(a) Short-term borrowings
(b) Trade payables
(c) Other current liabilities
(d) Short-term provisions

II. ASSETS

(1) Non-current assets
(a) Fixed assets
(i) Tangible assets
(i) Intangible assets
(iii) Capital Work In Progress
(iv) Intangible assets under development
(b) Non-current investments
(c) Deferred tax assets (net)
(d) Long-term loans and advances
(e) Other non-current assets

(2) Current assets
(a) Current investments
(b) Inventories
(c) Trade receivables
(d) Cash and cash equivalents
(e) Short-term loans and advances
(f) Other current assets

|Contingent Liabilities and Commitments
In terms of our report of even date.

Place: Patna
Date : 31/3/2018
Director

Note No. | Figures as at the | Figures as at the
end of current end of previous
reporting period | reporting period
A 1,000,000.00 1,000,000.00
B (18,717,896.13) (12,314,222.13)
C 914,321.00 1,135,273.00
D 86,097,415.00 69,864,778.00
E 50,000.00 50,000.00
TOTAL | 69,343,839.87 59,735,828.87 |
/
825,428.00 1,149,445.00
14,000.00 28,000.00
F ) -
57,601,904.00 37,885,341.00
G - -
H 2,582,880.87 13,009,275.87
I 8,333,627.00 7,663,767.00
J - -
14,000.00 -
TOTAL | 69,357,839.87 | 59,735,828.87 |

All Notes form Part of the accounts
For MANOJ MOHAN & ASSOCIATES
Charterqd Accountants

Director

/oy
/

» ,/ [ G\,o»b‘\g::)_

)/\'
(MA!SOJ UMARS’INGH) Q

Scanned by CamScanner




M/S GHAR LAKSHMI BUILDCON PRIVATE LIMITED

6%

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31ST MARCH 2017

(Rupees in........coeeiennnines)

particulars Note No. | Figures as at the | Figures as at the
end of current end of previous
reporting period reporting period
T Revenue from operations 1 - -
II. Other income 2 - -
m.  Total Revenue (I+11) [ ) =
V. Expenses:
Cost of materials consumed - )
Purchase of Stocks-in-Trade - )
Changes in inventories of finished goods ) ]
Work-in-progress and Stock-in-Trade i i
Employees benefits expense 3 2,717,300.00 2,385,230.00
Finance costs - )
Depreciation and amortization expense 324,017.00 466,705.00
Other expenses 4 3,362,357.00 3,045,861.00
Total expenses [ 6,403,674.00 | 6,797,796.00 |
Profit before exceptional and extraordinary items and
V. tax (I11-1V) (6,403,674.00) (6,797,796.00)
VI. Exceptional items - -
VII. Profit before extraordinary items and tax (V-VI) (6,403,674.00) (6,797,796.00)
VIII. Extraordinary Items - -
IX. Profit before tax (VII-VIII) (6,403,674.00) (6,797,796.00)
X Tax expense: -
(1) Current tax - -
(2) deferred tax - - -
XI Profit (Loss) for the period from continuing operations  (VII-VIII) (6,403,674.00) (6,797,796.00)
XII Profit (Loss) from discontinuing operations - _
XIII Tax expense of discontinuing operations N -
X1v Profit/(Loss) from discontinuing operations after tax (XII-XIII) - .
XV Profit/(Loss) for the period (XI+XIV) (6,403,674.00) (6,797,796.00)
XVI Earning per equity share:
(1) Basic
(2) Diluted
For MANOJ MOHAN & ASSOCIATES
In terms of our report of even date. Chartered Accountants
Place: Patna LA
Date : 31/3/2018 MGV} KON N q}ﬂ
(&3 ) AN W&
tat PATAL ‘\ L v A\ /
Direct (MAI\\Q}\KUMAR%LN,G’H) ,'
o Director \:\ artner” /
a;?‘:"\ X
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M/S GHAR LAKSHMI BUILDCON PRIVATE LIMITED

"NOTE" FORMING PART OF THE BALANCE SHEET & STATEMENT OF PROFIT AND LOSS as on 31st March 2017

particulars
Figures as at the | Figures as at the end
end of current of previous reporting
Figures (") reporting period period
Note No. - A
|Share Capital
(a) AUTHORISED SHARE CAPITAL
(10000 Equity Shares of Rs.100/- Each) 1,000,000.00 1,000,000.00
(b) ISSUED, SUBSCRIBED & PAID UP CAPITAL |
(10000 Equity Shares of Rs.100/- Each) 1,000,000.00 1,000,000.00
[ 1,000,000.00 [ 1,000,000.0L|
Note No. - B
Reserves and Surplus
(a) Surplus (Balance in Statement of Profit & Loss
Opening Balance (12,314,222.13)
Addition During the Year (6,403,674.00)

(18,717,896.13)
Less: -Dividend -
: -Self Asst. Tax -
: -Tax Adjusted - (18,717,896.13)  (12,314,222.13)
[ (18,717,896.13)[ (12,314,222.13)]

Note No. - C

Short - Term Borrowings
(a) Loans repayable on demand

From Banks 514,321.00 735,273.00
From Other parties - -
(b) Loans and Advances from related parties 400,000.00 400,000.00

(c) Deposits
(d) Other Loans and Advances - . -
[ 914,321.00 | 1,135,273.00 |

Note No. - D
Other Current Liabilities

(a) Other Payables
Advance against Flat 86,097,415.00 69,864,778.00

[86,097,415.00 | 69,864,778.00 |

Note No. - E

Short - Term Provisions
(a) Provisions for employee benefits - _

(b) Others
Audit Fees Payable 10,000.00 10,000.00

Accounting Fees Payable 40,000.00 40,000.00
Electricity Payable - -
Rent Payable - -
Salary Payable - -
Guard Expenses Payable - :
Telephone Payable - -
TDS Payable - -

| 50,000.00 | 50,000.08, |

PLOE AN
7 i U\

|N0te No. - F aAAR {’.X A\
1)
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M/S GHAR LAKSHMI BUILDCON 1V

»NOTE" FORMING PART OF
THE BALANCE SHEET & STATEMENT OF PROFIT AND LOSS as on 31st March 2017

particulars
Figures as at the Figures as at the end
end of current of previous reporting

Figures (") reporting period period

current investments
(a) Investment in Equity Instruments
(bg Investment in Preference Shares
(c) Investment in Government or Trust Securiti

| ecurit
(d) Investment in debentures or bonds e
(e) Investment in Mutual Funds
(f) Investment in Partnership Firms
(g) Other Current Investments -

-

Note No. - G

Trade Receivables
(a) Trade Receivables within 6 months
(b) Trade Receivables above 6 months

Note No. - H
Cash and Cash Equivalents

(a) Balance with Banks - )
(c) Cash in hand 1,529,543.00 28,268.00
1,053,337.87 12,981,007.87

(d) Other
[ 2,582,880.87 | 13,009,275.87 |

Note No. -1

Short-term loans and advances
(a) Loans and Advances to related parties
(b) Other Loans and Advances

Advance to Land Owner
Rent Deposit

Rcom Security Deposit
Security Deposit (Rent)

C ] ]

8,216,127.00 7,546,267.00
62,000.00 62,000.00
4,500.00 4,500.00
51,000.00 51,000.00

[ 8,333,627.00 | 7,663,767.00 |

Note No. -]

Other Current Assets
(a) TDS
(b) Deposit with Departments -
(c) Preliminary Expenses
‘Deferred Tax
Opening Balance
Addition During the Year

Note No. - 1

Revenue From Operation
(a) Sale of Goods

(b) Sale of Service

(c) Other Operating Revenues

Note No. - 2

Other Income
(a) Other Income

[Note No. - 3
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M/S GHAR LAKSHMI BUILDCON PRIVATE LIMITED

" " FOR
NOTE" FORMING PART OF THE BALANCE SHEET & STATEMENT OF PROFIT AND LOSS as on 31st March 2017

particulars

Figures as at the end

Figures as at the
of previous reporting

end of current

Employees benefits expense

(a) Salaries and Wages
(b) Director Remuneration
(c) Incentive to Staff

Note No. - 4
Other Expenses

(a) Payment to Auditors

i) As Auditor -

- Statutory Audit

- Tax Audit
ii) For taxation Matters
ili) For Company law Matters
Rent
Bank Charges
Newspaper & Periodicals
Festival Exp
Miscellaneous Exp
Office Exp
Security Service Exp
Repair & Maintenance
Preliminary Expenses W/off
website deviopment exp
Land Registration
insurance
Internet Charges
Legal Charges
Printing and Stationery

Travelling & Conveyance Exps.

Telephone & mobile expences

Consultancy Charges
Accounting fees
Advertisment Exp
Business promotion
Electrical Expenses

Director

Figures (') reporting period period
917,300.00 885,230.00
1,800,000.00 1,500,000.00
[ 2,717,300.00 | 2,385,230.00 |

10,000.00 10,000.00
192,851.00 309,875.00
872.00 600.00

251,261.00 -
419,444,00 327,326.00
92,739.00 85,940.00
28,628.00 96,890.00
14,000.00 14,000.00
28,368.00 29,906.00
47,262.00 47,518.00
183,600.00 155,290.00
87,362.00 83,773.00
281,672.00 294,760.00
1,647,771.00 2,342,589.00
76,527.00 147,394.00

[ 3,362,357.00 | _ 3,945,861.00 |

For MANOJ MOHAN & ASSOCIATES
Chartered Accountants

gﬂowi \

,«l}r,

Director (M(\NpJ KUMAR' SINGH)
\%, Partner A TA
N\ " ¢ ‘ e ['_ t \ T
- (e} \v‘
LS\
AGIEY
(:-r" %\J" ©
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INDIAN INCOME TAX RETURN ACKNOWLEDGEMENT
fWhere the data of the Return of Income In Form ITR-1 (8AHAJ), ITR-2, ITR-2A, ITR-J, ITR-48 (SBUGAM),
ITR4 , ITR-5, ITR:6,ITR-7 transmittad eloctronically with digltal signature]

-

i Name
GHAR LAKSHMI BUILDCON PRIVATE LIMITED

Flat/Door/Block No

Designation of AO(Ward/Cirele) [ITOWARD A(1), PATNA

E o

E-filing Acknowledgement Number

Naume OfF Premises/Bullding/Village

2

2‘.'.‘ PLOT NO §SOUTH SR » {l : |{(,> - ""-i
66 KRISHNAPURI R P - "l.“‘ “""'“‘"I Y Ak
EE Z| Road/Street/Post Office Avea/Locnlity transmitted

ze 2 T IPIHASE 2, THANA CODE N O 204, ZONES '

‘éu 7 . I'vt Company

) u; Status

7. 1 S —— U N
:?: E Town/City/District State Pin Andhanr Number

- B SO Plkiscsnatduio -
- Yoo

2a re L 800001

&

[

-

Assessment Year

2016-17

I'AN

IAAI"('(M‘HUK

[Form No. which
has been

T '( wiginal or Revised [(_)I{I(iINAI. J

- ‘lI)ulc(l)l)/l\IMfYYYY) 31-03-2018

1 | Gross total income 1 0
2 | Deduetions under Chapter-V1-A y 2 0
3 | Total Income %;"\,i 18 3 0
R
w . [\ 6331091
= 3a| Current Year loss, it any . RN 3 J
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Manoj Mohan & Associates
_——— Chartered Accountants

,:" L/100, 3rd Floor Manikunj Apartment, Road No. 21 S.K. Nagar, Patna-1
/ Mob.: 9934411666, 8271744044, 9708889533

AUDITOR’S REPORT

TO THE MEMBERS OF

M/S GHAR LAKSHMI BUILDOCON PRIVATE LIMITED

1. REPORT ON THE STANDALONE FINANCIAL STATEMENTS

We have audited the accompanying standalone financial
statements of M/S GHAR LAKSHMI BUILDOCON PRIVATE
LIMITED, which comprise the Balance Sheet as at 31st March,
2016, and the Statement of Profit and Loss, Cash flow
statement and a summary of the significant accounting policies
and other explanatory information for the year 2015 - 16,
ended on 31.03.2016.

2. Management’s Responsibility for the Standalone Financial
Statements

The Company’s Board of Directors is responsible for the matters
stated in Section 134(5) of the Companies Act, 2013 (“the Act”) with
respect to the preparation of these standalone financial statements
that give a true and fair view of the financial position and financial
performance of the Company in accordance with the accounting
principles generally accepted in India, including the Accounting
Standards specified under Section 133 of the Act, read with Rule 7
of the Companies (Accounts) Rules, 2014. This responsibility also
includes maintenance of adequate accounting records in accordance
with the preparation of the Act for safeguarding the assets of the
Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records
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statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

. Auditor’s’ Responsibility

Our responsibility is to express an opinion on these standalone
financial statements based on our audit. We have taken into account
the provisions of the Act, the accounting and auditing standards and
matters, which are required to be included in the audit report under
the provisions of the Act and the Rules made there under.

We conducted our audit in accordance with the Standards on
Auditing specified under Section 143(10) of the Act. Those Standards
require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether the
financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence
about the amounts and the disclosures in the financial statements.
The procedures selected depend on the auditor’s judgment,
including the assessment of the risks of material misstatement of
the financial statements, whether due to fraud or error. In making
those risk assessments, the auditor considers internal financial
control relevant to the Company’s preparation of the financial
statements that give a true and fair view in order to design audit
procedures that are appropriate in the circumstances, but not for
the purpose of expressing an opinion on whether the Company has
in place an adequate internal financial control system over financial
reporting and the operating effectiveness of such controls. An audit
also includes evaluating the appropriateness of the accounting
policies used and the reasonableness of the accounting estimates
made by the Company’s Directors, as well as evaluating the overall
presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our audit opinion on the
standalone financial statements.

. Opinion

In our opinion and to the best of our information and according to
the explanations given to Us, the aforesaid standalone financial
statements give the information required by the Act in the manner
so required and give a true and fair view in conformity with the
accounting principles generally accepted in Indiazi-.
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i) In case of the Balance Sheet, of the state of affairs of the Company
as at 31st March, 2016; and

i)  In the case of the statement of profit and Loss, its loss for the year

ended on that date;

iiiy In the case of the Cash flow statement, its cash flow for the year
ended on that date.

5. Report on Other Legal and Regulatory Requirements |

1. As required by Section 143 (3) of the Act, we report that:

. (a) We have sought and obtained all the information and
explanations which to the best of our knowledge and belief were
necessary for the purposes of our audit, subject to the
explanation provided “Notes to the Financial Statements”.

(b) In our opinion, proper books of account as required by law have

been kept by the Company so far as it appears from our
examination of those books.

(c) The Balance Sheet, the Statement of Profit and Loss and the
Cash flow Statement dealt with by this Report are in agreement
with the books of account.

(d) In our opinion, the aforesaid standalone financial statements
comply with the Accounting Standards specified under Section

133 of the Act, read with Rule 7 of the Companies (Accounts)
Rules, 2014.

(¢) On the basis of the written representations received from the
directors as on 31st March, 2016, taken on record by the Board
of Directors, none of the directors is disqualified as on 31st
March, 2016, from being appointed as a director in terms of
Section 164 (2) of the Act.

() With respect to the adequacy of the internal financial controls
over financial reporting of the company and the operating

effectiveness of such controls, refer to our separate report in
“Annexure A”.

(g) With respect to the other matters to be included in the Auditor’s
Report in accordance with Rule 11 of thgi\@(__):_;rgpgnies (Audit and
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Annexure- “A” to the Independent Auditor’s Report

(Referred to in paragraph 2 (f) under ‘Report on Other Legal and Regulatory
Requirements’ of our report of even date attached)

Report on the Internal Financial Controls over Financial Reporting under Clause
(i) of Sub-section 3 of section 143 of the Companies Act, 2013 (“The Act”)

We have audited the internal financial controls over financial reporting of M/S
GHAR LAKSHMI BUILDOCON PRIVATE LIMITED (“the Company”)

as of March 31, 2016 in conjunction with our audit of the standalone financial
statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining
internal financial controls based on the internal control over financial reporting
criteria established by the Company considering the essential components of
internal Financial Controls Over Financial Reporting (the “Guidance Note”)
issued by the Institute of Chartered Accountants of India. These responsibilities
include the design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, including adherence to Company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the
accuracy and completeness of the accounting records and the timely preparation
of reliable financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company’s internal financial
controls over financial reporting based on our audit. We conducted our audit in
accordance with the Guidance Note and the Standards on Auditing prescribed
under Section 143(10) of the Companies Act, 2013 to the extent applicable to an
audit of internal financial controls. Those Standards and the Guidance Note
require that we comply with ethical requirements and plan and perform the audit

to obtain reasonable assurance about whether adequate Internal financial and if
such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the
adequacy of the internal financial controls system over-financial reporting and
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their S’Peratmg.effectiveness. Our audit of internal financial controls over
financial reporting included obtaining an understanding of internal financial
coptrols over financial reporting assessing the risk that a material weakness
?XIStS, and testing and evaluating the design and operation effectiveness of
internal .control based on the assessed risk. The procedures selected depend on
thft auditor’s judgement, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate

to provide a basis for our audit opinion on the Company’s internal financial
controls system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A Company’s internal financial control over financial reporting is a process
designed to provide reasonable assurance regarding the reliability of financial
reporting and the preparation of financial statements for external purposes in
accordance with generally accepted accounting principles. A Company’s internal
financial control over financial reporting includes those policies and procedures
that (1) pertain to the maintenance of records that, in reasonable detail, accurately
and fairly reflect the transactions and dispositions of the assets of the Company
(2) provide reasonable assurance that transactions are recorded as necessary to
permit preparation of financial statements in accordance with generally accepted
accounting principles and that the receipts and payments of the Company are
being made only in accordance with authorizations of management and directors
of the Company; and (3) provide reasonable assurance regarding prevention or
timely detection of unauthorized acquisition, use or disposition of the Company’s
assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent Limitations of internal financial controls over financial
reporting, including the possibility of collusion or improper management
override of controls, material misstatements due to error or fraud may occur and
not be detected. Also, projections of any evaluation of the internal financial
controls over financial reporting to future periods are subject to the risk that the
internal financial control over financial reporting may become inadequate
because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate. M E R
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Opinion

lr} our opinion, to the best of our information and according to the explanations
given to us, the Company has, in all material respects, an adequate internal
financial controls system over financial reporting and such internal financial
controls over financial reporting were operating effectively as at March 31, 2016,

based on the internal control over financial reporting criteria established by the

Company considering the essential components of internal control stated in the
Guidance Note.

FOR: MANOJ MOHAN & ASSOCIATES
CHARTERED ACCOUNTANTS
VE\PATNA 5
(MANGJ, KUMAR SINGH)

[PARTNER]
MEMBERSHIP. NO.: 513929

PLACE: PATNA
DATE: 31/03/2018

|
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/ M/S GHAR LAKSHMI BUILDCON PRIVATE LIMITED
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/
/ BALANCE SHEET AS ON 31ST MARCH 2016
RUpees iNicicissiassessansansns
[— (Rup
/ particulars Note No. | Figures as at the | Figures as at the
end of current end of previous
reporting period reporting period
i EQUITY AND LIABILITIES
1) Shareholders' Funds
(a) Capital A 1,000,000.00 1,000,000.00
(b) Reserves and Surplus B (12,314,222.13) (5,516,426.13)
(c) Money Received against share warrants
2) Share application money pending allotment
(3) Non-current liabilities
(a) Long-term borrowings = -
(b) Deferred Tax Liabilities - 64,973.00
(c) Other Long-term Liabilities - -
(d) Long-term provisions - -
(4) Current Liabilities
(a) Short-term borrowings C 1,135,273.00 1,219,542.00
(b) Trade payables - 548,750.00
(c) Other current liabilities D 69,864,778.00 28,716,653.00
(d) Short-term provisions E 50,000.00 333,997.00
ToTAL [ 59,735,828.87 | 26,367,488.87 |
II. ASSETS
(1) Non-current assets
(a) Fixed assets
(i) Tangible assets 1,149,445.00 1,616,150.00
(ii) Intangible assets - -
(i) Capital Work In Progress -
(iv) Intangible assets under development
(b) Non-current investments - -
(c) Deferred tax assets (net)
(d) Long-term loans and advances - R
(e) Other non-current assets 28,000.00 42,000.00
(2) Current assets
(a) Current investments F - -
(b) Inventories 37,885,341.00 16,216,567.00
(c) Trade receivables G - .
(d) Cash and cash equivalents H 13,009,275.87 1,342,196.87
(e) Short-term loans and advances 1 7,663,767.00 7,150,575.00
(f) Other current assets J . -
TOTAL | 59,735,828.87 | __ 26,367,488.87 |

|Contingent Liabilities and Commitments
In terms of our report of even date.

Place: Patna
Date : 31/3/2018
Director

All Notes form Part of the accounts
For MANOJ MOHAN & ASSOCIATES

Chartered Accountants
MR TN

Director
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M/S GHAR LAKSHMI BUILDCON PRIVATE LIMITED

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31ST MARCH 2016

(Rupees iNu.uieieeennniiiiinnn)

,"
/f Partictiacs Note No. Figures as at the | Figures as at the
end of current end of previous
reporting period reporting period
Revenue from operations 1 N N
Other income 2 } N
Total Revenue (I+11) [ - -

VI.
VIIL.
VIII.

IX.

XI
XII

XIII

X1v
Xv

XVI

Expenses:

Cost of materials consumed

Purchase of Stocks-in-Trade

Changes in inventories of finished goods
Work-in-progress and Stock-in-Trade

Employees benefits expense 3 2,385,230.00 1,597,679.00
Finance costs - 136,976.30
Depreciation and amortization expense 466,705.00 598,839.00
Other expenses 4 3,945,861.00 1,423,437.00
Total expenses [ 6,797,796.00 | 3,756,931.30 |

Profit before exceptional and extraordinary items and
tax (III-1V)

Exceptional items

Profit before extraordinary items and tax (Vv-vI)
Extraordinary Items

Profit before tax (VII-VIII)
Tax expense: -

(1) Current tax -
(2) deferred tax -
Profit (Loss) for the period from continuing operations (VII-VIII)
Profit (Loss) from discontinuing operations

Tax expense of discontinuing operations

Profit/(Loss) from discontinuing operations after tax (XII-XIII)
Profit/(Loss) for the period (XI+XIV)

Earning per equity share:
(1) Basic
(2) Diluted

(6,797,796.00)

(6,797,796.00)

(6,797,796.00)

(6,797,796.00)

(6,797,796.00)

(3,756,931.30)

(3,756,931.30)

(3,756,931.30)

(90,690.00)

(3,756,931.30)

(3,847,621.30)

For MANOJ MOHAN & ASSOCIATES,

n terms of our report of even date.

Chartere,_q;l}fq@qntants
lace: Patna ,}:3»‘}3"'*1:"“‘ :
Ry

\ate :  31/3/2018 [~
! (S, &
= PATINA ’“. | Ke’()

(MANG} KUMAR SING

Director Director
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"NOTE" FORMING PART OF
THE BALANCE SHEET & STATEMENT OF PROFIT AND LOSS as on 31st March 2016

S
GHAR LAKSHMI BUILDCON PRIVATE LIMITED

particulars
Figures as at the
end of current

Figures as at the end
of previous reporting

Figures (") reporting period period
Note No. - A
IShare Capital
(a) AUTHORISED SHARE CAPITAL
(10000 Equity Shares of Rs.100/- Each) 1,000,000.00 1,000,000.00

(b) ISSUED, SUBSCRIBED & PAID UP CAPITAL

(10000 Equity Shares of Rs.100/- Each) 1,000,000.00

1,000,000.00

Note No. - B
Reserves and Surplus

(@) Surplus (Balance in Statement of Profit & Loss

Opening Balance
Addition During the Year

Less: -Dividend
: -Self Asst. Tax
: -Tax Adjusted

(5,516,426.13)
(6,797,796.00)

l

1,000,000.00 [

1,000,000.00 |

(12,314,222.13)

(12,314,222.13) (5,516,426.13)

Note No. - C
Short - Term Borrowings

(a) Loans repayable on demand
From Banks
From Other parties
(b) Loans and Advances from related parties
(c) Deposits
(d) Other Loans and Advances

Note No. - D
Other Current Liabilities

(a) Other Payables
Advance against Flat

Note No. - E
Short - Term Provisions

(a) Provisions for employee benefits
(b) Others
Audit Fees Payable
Accounting Fees Payable
Electricity Payable
Rent Payable
Salary Payable
Guard Expenses Payable
Telephone Payable
TDS Payable

|[Note No. - F

[ (12,314,222.13)] _ (5,516,426.13)]

735,273.00

400,000.00

819,542.00

400,000.00

1,219,542.00 |

[ 1,135,273.00 |

69,864,778.00
[ 69,864,778.00 |

28,716,653.00
28,716,653.00 |

10,000.00
40,000.00

5,000.00
10,000.00

- 8,269.00
- 98,700.00
- 117,000.00
- 28,523.00
- 1,680.00

-
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particulars

Figures as at the | Figures as at the end

end of current of previous reporting
. Figures (') reporting period period
current investments

(a) Investment in Equity Instruments
(b) Investment in Preference Shares

(c) Investment in Government or Trust Securiti
(d) Investment in debentures or bonds s
(e) Investment in Mutual Funds

(f) Investment in Partnership Firms
(9) Other Current Investments

— - -
Note No. - G

Trade Receivables

(a) Trade Receivables within 6 months
(b) Trade Receivables above 6 months

L - ] -
Note No. - H

Cash and Cash Equivalents
(a) Balance with Banks

(c) Cash in hand

28,268.00 469,968.00
(d) Other 12,981,007.87 872,228.87
[ 13,009,275.87 | 1,342,196.87 |
Note No. -1

Short-term loans and advances
(@) Loans and Advances to related parties - -
(b) Other Loans and Advances

Advance to Land Owner

7,546,267.00 7,033,075.00
Rent Deposit 62,000.00 62,000.00
Rcom Security Deposit 4,500.00 4,500.00
Security Deposit (Rent) 51,000.00 51,000.00
[ 7,663,767.00 ] 7,150,575.00 |

Note No. -]

Other Current Assets

(a) TDS

(b) Deposit with Departments _
(c) Preliminary Expenses -
Deferred Tax
Opening Balance
Addition During the Year

I 7 —]
Note No. - 1

Revenue From Operation
(a) Sale of Goods - .
(b) Sale of Service -
(c) Other Operating Revenues )

C ] -
Note No. - 2 =

Other Income
(a) Other Income

[Note No. - 3 )

-
-
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" FORMING PART OF
NOTE THE BALAN
CE SHEET & STATEMENT OF PROFIT AND LOSS as on 31st March 2016

particulars

Figures as at the | Figures as at the end

Director

. ) end of current of previous reporting
¢mployees benefits expense ures () | reporting period period
a) Salaries and Wages
(b) Director Remuneration 885,230.00 669,129.00
(c) Incentive to Staff 1,500,000.00 Qgg,ggg.gg
3,385,230.00 1,597,679.00 |
Note No. - 4 2 '
|Other Expenses
(a) Payment to Auditors
i) As Auditor -
- Statutory Audit 10,000.00 5,000.00
- Tax Audit i _
Il) For taxation Matters . -
iii) For Company law Matters - -
Rent 309,875.00 718,075.00
Bank Charges . -
Newspaper & Periodicals 600.00 =
Festival Exp - 45,220.00
gi;cellaneous Exp . 326-00 ig,?g;gg
ice Exp ' . ’ .
Security Service Exp 85,940.00 Ilig,igggg
Repair & Maintenance 96,890.00 14:000-00
Preliminary Expenses W/off 14,000.00 12,000-00
website devlopment exp - 17,500-00
Land Registration - 200
insurance 29,906.00 -
Internet Charges 1;;,3;883 -
Legal Charges , )
Printing and Stationery 83,773.00 2(1),22(3)88
Travelling & Conveyance Exps. = . .
Telephone & mobile expences 294,760.00 72,;2238
Consultancy Charges = 35,000.00
Accounting fees - . ;
Advertisment Exp 2,342,589_.00 gé,ggggg
Business promotion : :
; 147,394.00 172,888.00
Electrical Expenses : '
P [ 3,945,861.00 | 1,423,437.00 |

For MANOJ MOHAN & ASSOCIATES

Chartered: Ac
7

Director
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