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Report on the Financial Statements Py b b lideh, £gaives : L
i § KULA DEVELOPERS . PRIVATE . *

We have audited the accompanying financial statements of M/ [ . b

i n i ; £ L
AMITED, (“ "), whi i et as at 31, March 2016, the Staterdent of . 1
M » (“the company”), which comprise the Balance Sheet as.at 31N o c‘tﬁe‘.r'fexplanaton{ ,

Profit and Loss for the year ended, and a summary of significant/aceonnting polici e & A
information, Do i A TESTRNR R I R i
i ; Gt ;. - -

Management’s Responsibility for the Financial Statéments” 77 T T 7T T ¥ R AN RS e

The Company’s Board of Directors is responsible for the,maﬁerjsg im section 134(5) c_jf the Co_mPaﬂ_les, Acf,

2013 (“the Act”) with respect to the preparation of tﬁesé ﬁ;léhcial statements that give a ,t_rue-arlu:l .‘f?:lr'r :

view of the financial position, financial performance and cash flows of the. Company in acco,rdancg \.m;h-: Wi
the accounting principles generally accepted in India, including the Accoumi‘ng'standari_is specified R1oH
under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014. This =~ = |
responsibility also includes the maintenance of adequate dccounting records in aqcordan§e with -the
provision of the Act for safeguarding of the assets of the Company and for preventing a'ndfdetectin_gfthé AL :
frauds and other irregularities; selection and application of appropriate, accounting policies; making -
Jjudgments and estimates that are reasonable and prudent; and design, implementation and maintenance "

of internal financial control, that were operating effectively for ensuring the accuracy and qu'plete_ness :

of the accounting records, relevant to the preparation and presentation of the financiak statements-that give }:
a true and fair view and are free from material misstaterhent, whether due’to fraud or error. | i L 8
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In making those risk assessments, the auditor cons|de'ﬂ ::::";:zld T_‘::":::w in ordert o‘dg:snp;n audit ;.5 4
tatements that give i
Company's preparation of the financial state rcumatanoe. AR ﬁudn also  inciudes mfua“us the
the ¢ g omlmatm made b

riate in
procedures  that are approp onableriess. 'of the ‘accountin
appropriatencss of accounting policies used and the fons of the financial statements. |

Company's Directors, as well as evaluating the overall prescntahtm a m nme & pro\ride it
We believe that the audit evidence we have obtained is suffic cxem aﬂ 8PP P i .

our audit opinion on the financial statements. N |

‘

anations gwcn to u v
d by the Act in the manner @ requn-ed a

s,i’he.'

Opinion H

In our opinion and to the best of our information and accordmg to the expl

aforesaid financial statements, give the information require ai
em.il accqptcd it India;

give a true and fair view in conformity with the accounting [:u']nclple gene Y M‘arch 4 ;12 6‘_

a) In the case of the Balance Sheet, of the state of affairs 6f the Comi""ny o don that Eli

b) Inthe case of the Statement of Profit and Loss, of the proﬁt for t‘le year nde ° k

Poasigr : {4 - B ‘

Report on other Legal and Regulatory Requiremenu‘; ‘ il [' ! b :-!:,71 ~_,, } % (%

As required by section 143(3) of the Act, we report that.' B iL iR
e '_1 i

,_,.4...=

3

-a) We have sought and obtained all the information and 'ekplanatmnk whxch ‘to ﬂlé

knowledge and belief were necessary for the purposes of bur audit! 'c i :l- 3 2; L5

R R L L " : g L

b) In our opinion proper books of account as required by law have been kept by the Company so far 8
appears from our examination of those books [and proper retums adequate for the puxposes of

audit have been received from the branches not vnsned byus i B

. i ,'”' T . !
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¢) The Balance Sheet and the Statement of Profit and Lf)sé déalt w1th byjthxs Repdi‘t
fFartirer e A WEk
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with the books of account. L :
: LSk Sog oW

d) In our opmlon, the aforesaid ﬁnanclal statements comply‘: w1ti1 i;he 1I‘kc:c.oum:mg S

'ﬂ"‘
.

‘” ‘:. ' i ‘v_,-: i - ‘
irectors as on 31 Ma:ch 016 taken‘on

e) On the basis of written representatlons received from the di
2016 fmm

record by the Board of Directors, none of the directors i 1s dlsquahﬁcd as on'31 March
being appointed as a director in terms of Section 164(2? o fhea Agti: ini] Ae® : e 5
RRIR ;«:i‘« tiobi .: st 4n e

n- il
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) i
ﬁleport and. to our best of our mformatton

;, |zt

f)  With respect to the other matters included in the Audlior S

and according to the explanations given to us: P th -
o "xla {1'E He :2

Cir -

1
8. The Company does not have any pendmg htlgatlons whtch woufd 1mpant 1ts ﬁnancm\
'.. ' “ f |' '

position, ) .
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b, The Company did not have any long term mnlmm nwludiﬁg clorn‘ative m‘-nh

there were any material foreseeable Imsos 3ot '  " )

¢ There were no amounts which were requim‘d tn be mm!cmd to thc Invcw:gr

Protection Fund by the Company during thcyear Undor n:pon -_
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haunn .A,s AT-THE END OF ¢ ' FIQURES AS AT THE END \
N:;! | cupngMT REPORTING |} pnwdutnmﬂ'
' AL ileemod | f e ‘ ﬂtemob SRS '“i‘ll
rEt e W VAR B
TRRIN g o 106,009 ik
Gi-filE i1 '1°°°°°- REE! | a3 vl
A 11 11 P . 283, 473 i t b2 :133.5".7 i A
(b) RESERVES AND SURPLUS 8 Vi ; i R L B A
() MONEY REC. AGST. SHARE WARRANTS | pevy 2y R 233,817 i
TOTAL(1) e ' 5 15 1 il
2 PEND tHER g b i
P ! i T H
3 - | ) izt S
(a) LONG TERM BORROWINGS i 1 O =~ oA i |
(b) DEFERRED TAX LIABILITIES (NET) c - ;;':‘i'f",' 1Y TR ¥ ! ! o
(c) OTHER LONG-TERM LIABILITIES Bonikidi : ey -
TOTAL(3) N B : 2 : — :
4 |CURRENT LIABILITIES LR e e : 2,008,500
(a) SHORT TERM BORROWINGS D g [EEmE! J i 6223029 Rt 682,000 | - .
(b) TRADE PAYABLES e 4 Bl i i 8800 L. iig. il ihospdol
(c) OTHER CURRENT LIABILITIES F oo pofsdadoat be = 24700004 | 31T TT R o TRt
(d) SHORT TERM PROVISIONS ] 1521 fi 1311283 BT 828206 |.' |
TOTAL(4) 13 v¥ 5,766,689 At
[ 1 [TOTAL{1+2+3+4) T L.l 2. 6,160,082}
[ ASSETS n TN i L
1 |NON-CURRENT ASSETS , EE TEE
(a) FIXED ASSETS : H t ol
(b) NON-CURRENT INVESTMENTS il Mg
(c) DEFERRED TAX ASSETS (NET) LI B1RE e SPRIA ¢ M
(d) LONG-TERM LOANS AND ADVANCES 1] e
(e) OTHER NON-CURRENT ASSETS Jio 1 ! : -
TOTAL(1) : 1 | -
2 |[CURRENT A S : | 4 i
(a) CURRENT INVESTMENTS i ‘B el it i
(b) INVENTORIES K o ! P 1 St g 225000
(c) TRADE RECEIVABLE LG —= o B Sttt ¥
(d) CASH AND CASH EQUIVALENTS M: '—-:-.“j 1-3.0?2 N ! R --2 6-7«‘\;?23 :‘
(e) SHORT TERM LOANS & ADVANCE : N : 8.133;(_)‘&? i a_‘: 1 155 om i
() OTHER CURRENT ASSETS i Of 5 AR : ‘ ' X! '
TOTAL(2) i R : 8,160,062 18 (Pt 'wei;rz_i
TOTAL(1+2) T e e i v 6150‘052 PigE T 4051.1‘2j_
i R TP - :
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EQUITY SHARES OF Rs.100/-EACH

E

SHARES AT THE BEGINNING OF THE ACCOUNTING PERIOD
EQUITY SHARES OF RS.100/- EACH

ADDITIONS DURING THE YEAR

NIL

SHARES AT THE END OF THE ACCOUNTING PERIOD

1000 EQUITY SHARES OF RS.100/- EACH

B {SURPLUDS

AT THE BEGINNING OF THE ACCOUNTING PERIOD
ADDITIONS DURING THE YEAR

{BALANCE IN STATEMENT OF PROFIT & LOSS A/C)
ALLOCATIONS AND APPROPRIATIONS

DIVIDEND

" [TAX ON DIVIDEND

BONUS SHARES ISSUED

TRANSFER TO/FROM RESERVES

AT THE END OF THE ACCOUNTING PERIOD

GRAND TOTAL

MONEY RECEIVED AGAINST SHARE WARRANTS
SHARE APPLIACTION MONEY PENDING ALLOTMENT

C |[NON-CURRENT LIABILITIES
(a) LOAN FROM DIRECTOR

(b) DEFERRED TAX LIABILITIES
AT THE BEGINNING OF THE ACCOUNTING PERIOD
ADD: CREATED DURING THE YEAR

LESS: DELETION DURING THE YEAR (DTA)
TOTAL

CURRENT BILITIES

() SHORT TERM BORRWING
ECURED

1DB1 -1125651100000231

(A)

UNSECURED (B)

Avinash Kumar

Loan From Directors )

Narhat Bharatgas Gramin Vitrak
Sachidanand Prasad

Shiv Construction

Shiwendra Prasad Sukla

Sonu Kumar

Umesh Chandra Lal

jo Kumar

(A)+(B)

GRAND TOTAL

2181 MARCH2018 | 11 Hitieen
R o
TICULARS : HNDOF
L FIg ﬂutm AT THE END OF i} 'FIOUR qup'rme.
- ’ :umm nepoptna /| | :PREVO uaamaﬂndw !
¥ brriop it L | szilou i
V 1)1 ! A 5 ea | !
SHARE CAPITAL: TR T
(IAUTHORISED: - i :
1.000 L osoil

_.2100,000:}- -

@ 133,517|
T 149,956 |

2834731

(w4 283,473 |

AR B

i ! Y 111 O 4 i
] ,—.-1327323
{1 )

vl ’?245uod=-‘-i~;
{300,000
o eoo00 |
‘1200000—:‘.45.
| 780,000 |
| 500000
R 400000

b l g EpE AR T
R RER - 3,096,000 |
¢ - pm =
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Service Tax payabla

MUKESH KUMAR
RAJESH KUMAR

INTEREST ON SERVICE TAX PAYABLE
PROFESSIONAL FEE PAYABLE
SALARY PAYALE '

ACCOUNTING CHARGES PAYABLE

SHORT TERM PROVISI
PROVISION FOR INCOME TAX

NON-CURRENT ASSET S

FIXED ASSETS { AS PER NOTES -F)
WEBSITE ( INTANGIBLE)
Less: Depreciation

FURNITURE ( TANGIBLE)
Less: Depreclation

TOTAL

LONG-TERM LOANS AND ADVANCES

J

OTHER NON-CURRENT ASSETS

PRELIMINARY & PRE OPERATIVE EXPENSES
OPENING BALANCE

ADDITION DURING YEAR

WRITTEN OFF DURING YEAR

TOTAL

E
INVENTORIES ( AS PER NOTE PiL-4)
TOTAL

E RECE|V,

LESS THAN SIX MONTHS RELATED To SALES OF GOODS

. [IRADE RECEIVABLE

ESs

T

g g
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B
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SABH & GASH EQUIVALENTR ; P 1 1.; it H@i s el s Aen
i P i) i aon| it TRET TR R
HOFT-184 22020000010 P R i ff AR b 3500140 12
DG BANK-1125102000003490 B (G il ’433 FiyL R i BBI 3%
SHI-RIDEDI0NS 14 e 8 ,; i Mm) f ;_H | Avm‘ w34
CASN BALANCE bafi ity 1 . T SO e b s
I R -7 MR R w3 B
SHORT TERM LOANS A ADVANCE i 1 ‘ f ;; il % ]1 5 ;s 3
N | LOAN & ADVANGE ‘l’: R I 1 i i {21'.'0‘30 1k
Advanoa ta Related Partiea | [ 1 0"3 H ; ‘! % fria
Anang Kumar {[i1']:11:412.00 i 162,000
Bharat Petrotloum [ L 103,000 |} 45 ag0em Ly desaiain
B § Buitoch ' | 'E{’v:il;ﬁ‘ Tl ' LR ‘g'm %
Guddy Shama : Ty AN, 000 i ' it
Ram Bahadur Singh i ].1000 oog i 1 Pl
Santosh Kumar i1l 400,00 ! TEE
Vedanta Homes ; i 200,000 I} 250,000
Voena Bhari L Ly “:"”’"" O I L st RN RN |
Vinit Singh b ll‘ gast iem ppab - LT dL ey hy i
| e ! i} f 1371000 i »E 116'@1 H 4
I LEBL 0,187,000, '{ TReSE LI
O SR A1 1O it | B4
O | OTHER CURRENT ASSETS LIk i ool el L REL L
! 1 i : FAH, i1 W —
TOTAL ‘ | RERI —
: racil] P ! i1 "1.4-:::,1'“:"
M/S KULA DEVELOPERS P‘ITF[D vee {uk ;.. a} beo r\! , 1' . 1y
CIN : U45200BR2012PTC018624 | f I 14 ,f '
101, TRISHUL COMPLEX, MAIN BAILEY ROAD| KH Pﬁm. PAT!«’A-&OODM 150 "i ) ! B Fh
.' | i ! ; ' 3
31ST MARCH zm' RX) —-——-«r——-———é,—ﬁ-a- FEE
NOTE PARTIGULARS i |ouneﬁs‘_%_Ar& HiE END OF [FIGURES AS AT T::fwnua ‘
[ A cuRRE REPORTING PR oua RE g
T reriel ' |} PERIO
amasmm.; | e ] ' e
1 |ISSUED, SUBSCRIBEDS PAID UP SHARE CAPITAL g v Ehal { BReA
INCLUDES B PLIE {1 | Y
1000, Eq. SHARES IN THE COMPANY HELD BY EACH T e b [RE %
SHAREHOLDER HOLDING MORE THAN 5 PER CENT b Te 1o i L35
SHARES.( EQUITY SHARES IN NOS. OF RS. 100 EACH) | r i ; ;: el ] ¢
A [RAJESH KUMAR (o | 550} il o 4 (88
B |MUKESH KUMAR i { a4s0| "t eg | i X 3
1 SO e S, B 1+
I ! { ] 1000 ‘l i
1 | r--l- -:_|‘.. : : . ! -
}i Jaerd ser v! . »1
Ll id 2 ‘l 1508 3 WA 5
- b i R b el
FOR AND ON BEHALF OF THE BOARD OF DIRECTORS vt AUDITOR'S REpom j {4 41 i
; ( u;BNBJlH?ERMSO'BﬂbRSEPARATEaapoarorEVENDATE_ :
e A i A4t :l_k 4
: LB é?LR KU?AR KISHOR AND. CHANDRA. oy e \
A ' artbre Acco nunts S
.,uﬂél"-l&w : '
or KUL Qp s '_‘._:_-,, ...'.*.. ¥ E .'1_ |
DIRECTOR L . . SANJEEV KUMARYyIWARI
' MANAGING DIRECTGR . PAl
DIN: 0527 : PARTNER -
. ’ 1702 DIN ; 05271707
"PLACE: PATNA

¢ MEM NO. 509743
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4§
MgNKUL%A DEVELOPERS PVT LTD ik 53 RNy
45200BR2012PTCO18624 | | . | 24 i
101, TRISHUL COMPLEX, MAIN BAILEY ROAD, KHAJBURA, PATNA-anoou 3% 1M
EROFIY & LOSS STATEMENT FOR THE YEAR ENOED | i 4
USTMARCH2018 | | i " : )
PARTICULARS —r- i nunzu:mm R A
NOTE HOUREB FOR THE v il
NO, | CURRENT REPORTING - \ pnevrous REPOk‘““ﬂ _
U peRiod | {7 ipemdD ] ‘
REVENUE FROM OPERATIONS PLY {1 )] ; 10,501,400 ‘“33500
OTHER INCOME praii Bt gzl 1% J
TOTAL REVENUE(t+l1) 1 o ~ 70,501,100 |
EXPENSES: TR TN TI EE o d B A
o | PURCHASE OF RAW MATERIAL SERE B | 6802249 o
b | CHANGES IN INVENTORIES bl [0 1 azspoo| Gt
¢ | PURCHASES OF SERVICES pLs! § 1.801,8%01 ;&%
d | EMPLOYEE BENEFITS EXPENSE LB | e 75: if
e | FINANCIAL COST pu g i 12‘33“ 2!
t | DEPRECIATION AND AMORTIZATION EXPENSE L i L SR Vi1 Mz'aga L
9 | OTHER EXPENSES 5284087 | L.
TOTAL EXPENSES ial —
i : [ ]
Lt ] 1
v PROFIT BEFORE EXCEPTIONAL AND 2iiiwad RE
EXTRAORDINARY ITEMS AND TAX (IIi-V) e 1101
Vi EXCEPTIONAL ITEMS/PRIOR PERIOD ITEMS éﬂ 7 R R
Vil PROFIT BEFORE aizy |1
EXTRAORDINARY ITEMS AND TAX (V-V1) b
Vit EXTRAORDINARY ITEMS . YRS
X PROFIT BEFORE TAX (VII-VIll) IR R L
X TAX EXPENSE Rt bl
a | CURRENT TAX R B+ ¥
b EARLIAR YEARS TAX R =
¢ | DEFERRED TAX L ol
Xi PROFIT(LOSS) FOR THE PERIOD FROM i ;
CONTINUING OPERATIONS (V1I-Vill) i
Xl PROFIT(LOSS) FROM DISCONTINUING OPERATIONS b ':
Xii TAX EXPENSE OF DISCONTINUING OPERATIONS r
XV PROFIT(LOSS) FROM DISCONTINUING OPERATIONS : : AR
(AFTER TAX) (XII-XI1) 8 i it -
Xxv PROFIT (LOSS) FOR THE PERIOD (XI+XIV) ! m -.Ii:‘wil‘-;ass Lt s ,....;.‘m.’i 153;5171
xvi EARNING PER EQUITY SHARE ¥ i [asnali g_ Wi R P R S ,;, G
a |easic 1l il 1 1 e
b__| DILUTED L i) -‘-‘ R
[ H b
FOR AND ON BEHALF OF THE BOARD OF DIRECTORS : i ﬂ -AUDITOFiS REPQBT\, i § 3
I l 1 |81GNED N TER sorouna:rmﬂuﬁlm% oswmnm'.
.'\ ; _:. l. P i b : ‘n’:: .-‘
10 TP troR ‘Kbp‘aAR KIS
| 1l Ghartered Accou tzmts
,' 1 b i L
IR 1Y It
o%‘,\c- l«\.\r\ﬂb— e il b " : r
i = ‘or KULY LOPERS PVT LTD § 1 i '.*-
KUNUBEYERQRERS PVT. LTD. RAJESNAKUMAR R LR SANJEEV KUMAR 'nw
DIRECTOR MANAGING DIRECTOR ! fv., £ .h, PARTNER e,
DIN : 05271702 DIN : 06271707 Loa i mEM NO §09743.
PLACE: PATNA C.M Dil i
DATED: 23 S g A
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Méli-"uuuu DRVELGPERS PUF TG — ’.‘,
101, TRISHUL co 452000R2012PT G0} 074 i iyt
mMPLExb::IN BAILEY ROAD, KHApPuRA, pATuA-auaoM Ly !
-LQBMING PART OF BTATEMENT o _usz:wn.rulmwn ‘ LT
HOTE | PARTICULARS 18T MARCH 2046 - | 3 LN HOLEE (LR ERAY
T . "ou“r,o,. ™me | ‘ I ‘lpmuuumwl Vi '1 e L
NO. ’ J! ]CU\\RHN‘I‘ ngpontivg | | "p wuouaun;onnhu:l ] et
1 b A d Enm ot }
QNB el “‘"”"mmm 1A RN Ry
B BALE OF GOOGS-TAXADLE -‘ | ; gl 1 P 4 4
b BALE OF GOODA-NON TAXADLE i i i ool 1 'xu 633, 600
€ SALE OF oERvICES S BRH I 001, el ot B g
13 1| i LRSS B 3 Wl e
Palr g REG 1 IE LT
Fony - - ' : \12 633,000
i . ddl. 10 1100 Lk L—i—i v
: LESS: EXCISE BUTY .. ! 1, palk Il 1 .‘ —m- % 1 q:? yow L i 3 I
] NET REVENUE FROM OPERATIONS L e 70601400 | L i2 63:!,000_\ ,
1E L AR |
. | Tt _
DISCOUNT RECEIVED ON PURCHASE { 1 A R 8 1) ' | ¢
INTEREST ON INCOMETAX REFUND a pople (4 .:F te b .i.r._:,. A 14 !*l’-?‘ o ~1y 1 sahels "ot
OTHER INCOME SERVICES ; Al S e SRR A
| W 1 | A £yl J
oy i - ‘ emms
PURCHASES OF RAW MATERIAL ' ;|_', il h 6,002,240 ST J A
LAt | = a‘aas.mal
TOTAL Dot bt b G :“ T 1 o AL
TR T | R el :
CHANGES N INVENTORIES ' ; Co LU ey "
T '.: 4l e 1512 } i
MATERIALS AND OTHER ITEMS , 228,000 | ¢ 31 N
| | ey Lyl
| & i 12250001 i 3 F’““—J
" | - - . TIE AR s
| . | Fd Lo L ohe oo
MATERIALS AND OTHER ITEMS { 1T SO P 14 It SRR IS
0 S oY 1P Ju.‘,:--‘-ni\“s‘b"J
—— PR e
AT THE BEGINNING OF THE ACCOUNTING PERIOD ! A | 112260001 11 e ". anbs 0129
AT THE END OF THE ACCOUNTING PERIOD HR - il 225000 )
GRAND TOTAL (a-b) . | 225,000 || .. I 2.871,029\
f . 1iEE b ¥ b
! P4 & : § 0ty 4t : ¥
PURCHASES OF SERVICES i H 7 } '-";";- P -l‘.'-‘ L
1 i T ity ! IS :
a PURCHASE OF SERVICES O S ] & AR ECR S 1 e
b LABOUR AND OTHER CHARGES [ e s 4,807,860 k4 164wt 11 4:364,000
TOTAL | ] 4807850 | 11 L 1,384.00¢
J i i Tid b f“!'y" Py R =.‘,.:.
EMPLOVEE BENEFITS EXPENSE R A I AT A T
SALARY AND WAGES ' VRIS
SALARY OTHER THAN DIRECTOR REMUNERATION 648008 | { | . . il 6080
BONUS e “ L & $16 feng 23 Wikl i b
EMPLOYER CONTRIBUTION TO EFF ! !
CONVEYANCE EXPENSES : Bl all
DIRECTOR REMUNERATION ! i b el
STIPEND EXPENSE ! i i
MEDICAL INSURANCE OF EMPLOYEE ! AR |
STAFF WELFARE EXPENSES ' 41 454
|
-| Benk Charges i | £ el
- L--j--—i—-i--;' P .
D N EXPNSE: ‘ [
PRELIMINARY EXPENSES | | A
DEPRECIATION ! il
¥ 9
A : -
H

Scanned by CamScanner



[ ADMINSTRATIVE Exprrer | M
@ | RENT EXPENSES | \ fy & Rais
b | CoNsUMASLE Goops i ‘ll Wi
‘¢ | BUSINESS PR [ ih § i1
: OMOTION ExpeNsgs ‘, L s B
¢ | MOBLLE (CELL PHONE) EXPENSES ' ! g WL
® [ INTERNET ( DATA CARD) ExpENsES 4 plf B0 X'
! | CONVEYANCE ExpENsES { f saso|i !
9 | INSURANCE ExpENSES P it i}
h | LOAN PROCESSING Fegs : il aer 1T
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Was Incorporated in 9 May

NOTE 1: Company Overview

FENE
;:)/ 152 KULA DEVELOPERS PRIVATE LIMITED (the Company)
The company is a service provider in the i!leld of Buildlng Constructlon. 01
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NOTE 2: Significant Accounting Polices: '
" der! historical. cost {1

a) Basis of preparation of financial statements:

The financial statements are prepared on‘a! golrﬂ; concerh {basis! ~U'1 teﬂ accounting
convention on an accrual basis, in accordance with the genera“v accep b
ctlon 133 of t e.

principles in Indla, including the Accounting Standards spemfled under se
assets
Companies Act, 2013 read with Rule 7 of the Co 'fjnlgs tAnioEuntS) Bules, ?‘%“L“ \::: el
and liabilities have been classified as current pr n-cufre wherever ap G? IH to the i
the operating cycle of the Company as per. the guidance as s;et out in Sche::\H e 4

Companies Act, 2013.

b) Use of estimates Rt | | s
The preparation of the financial statements in cqqfqrmltv Wltlh lndtan GAAE’ requires the A
in the] reported amounts or 1!

Management to make estimates and assumptlonﬁ qongideretd‘
assets and liabilities (including contingent Ilab|llties) and the reported lncome and expenses 1

during the year. The Management believes that the esttmate$ used’in: preparatlon of the
financial statements are prudent and reasonable. thure results could d|ffer due to these ;
estimates and the differences between the actual results and. t.he estlmates are rewgnlzed

in the periods in which the results are known/ r.r_\a_t'einallze ok

.

{
o t .
g ! nl* Py
L
b

c) Revenue Recognition: " it
Income from services R “_ Y it

Revenue from construction business is recogni ‘d, n'c omﬁ\qnon of éervices' and as’ and

1:.:” : - :

b ' » .
it
! 1*% !

~
i
w
'

when invoices are finalized and approved by the 'zh'ﬁé |

{ [ subilenize e A
Other Income i kg :
Other income is accounted on accrual basis.. | ARSI 1

A
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KULA DEVELOPERS PRIVATE|L 018624

. N): U4 BR201:2 TC ,-".r"“.‘-"'!:
; Corporate Identity Number ICIN);U;SZOS?;?::ﬁﬁ’:’ RA, PATNA '06614,;8!11_51; :
Regd. Offi ‘: A rh A p i g dody Log, l ‘, $ ': ¥ . [:3
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: Forohgied i Fife UL R EHIES by

d) Provision and Contingent Liabilities: bty ! .‘ gd  FRal LA i
PR g [ £k W U AT AN

| sufement are recognized when

Provisions involving substantial de festi f' tioﬁ Inimea e P et
gree of estimation in, R i there will be an'

SO r' oy 3 ] e.that',_ e i F

there is present obligation as 5 result of past EV“r‘.lFﬁ a“d it isip? c;b:;ﬁ{ti_a*e Siicised fn'iths

outflow of resources. Contingent Liabilities are .
notes, N N b i1 {253 § Xgtn ! :
) IR Fid Wtae  wpnts
EEERE BRIt et YR i gl
e) Tangible assets intangible assets and capital WOrk4in-Dr°Ere§?,’ 1405 M BT AR
Tangible Assets : Company has not purchase Fixed Assets. L 1 . i B
~ 1 PRI LY
Foelabp ‘ Prg o i sy i b
By & 1 TEY X Rt rnid
1 i 1 { ‘_h‘ ’ {% { w4 i :[:

) Depreciation and amortization; SRS PRSI e R
Tangible assets . { il :.i* N | *J”* 27,
Effective 01 April 2014, depreciation on tangible fiked assets {6 be pr“évlgéd; Inder WHItLEY
down value methog based on useful life of fheflagéétsf.éfs ;bregp,ribed ’-fn‘-§6h9dﬁ:'?':“‘t‘?*t:he":
Companies Act, 2013, S Y " 51 . 5;-;:: K , g
Depreciation on additions to fixed assets to be provided on a pro-rata ‘basis from the date
of such additions, Similarly, depreciation on dsséts“sold)’dISpdsed off duringfthe; peridd. is
being provided Up to the date on which such a$setsiare s01d/ disposed offi 7 g A i
£ e Al nsd \ $ERIR food e 0g

SR R TIPS X 1 R BCIT

.8
B

Intangible assets

Effective 01 April 2014, depreciation on intangible assets to be provided un'd;é,»"r --wr'it"t'en

down method based on individual estimated ufse?‘ﬁlilifé of tHd assets as prescribed in
0 3 T R ELEE VTR

’

Schedule Il to the Companies Act, 2013,

8) Impairment:
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