To,

REPORT OF THE BOARD OF DIRECTORS

The Members,

Vamika Homes Private Limited

Your Directors have pleasure in presenting the Annual Report together with Audited
Financial Statement of the Company for the year ended on 31st March 2022.

1.

FINANCIAL PERFORMANCE

PARTICULARS 31st March, 31st March,
2022 2021
(In Rs.) (In Rs.)

Revenue From Operation 6,37,99,000.00 5,52,51,639.20
Other Income 0.00 2,229.20
Total Income 6,37,99,000.00 5,52,53,868.40
Profit before tax 90,15,271.20 91,86,903.01
Less: Current Tax 23,70,310.00 25,02,317.00

Deferred Tax 1,054.00 6,320.00
Profit after tax 66,43,907.20 66,78,266.01

THE STATE OF COMPANY AFFAIRS, FINANCIAL HIGHLIGHTS AND CHANGE
IN THE NATURE OF BUSINES S:

The total income during F.Y. 2021-22 is Rs. 6,37,99,000.00 as compared to Rs.
5,52,53,868.40 in F.Y. 2020-21. The Profit after tax for the year was
Rs.66,43,907.20 as compared to profit of Rs. 66,78,266.01 in F.Y. 2020-21.
There is no change in the nature of the business of the company.

MATERIAL CHANGES BETWEEN THE DATE OF THE BOARD REPORT AND
END OF FINANCIAL YEAR

There have been no material changes and commitments, if any, affecting the
financial position of the Company which have occurred between the end of the
financial year of the Company to which the financial statements relate and the date
of the report.

DIVIDEND

Your Directors are not recommending any dividend for the period under review.

. DIRECTORS

There is no other change in the Directorship of the Company during the year under
review.

. DECLARATION BY INDEPENDENT DIRECTORS

As per provisions of the Companies Act, 2013, there was no requirement to appoint
Independent Director in the Company. Hence, this clause is not applicable to the
Company.



7. DISCLOSURE ON RE-APPOINTMENT OF INDEPENDENT DIRECTORS

This clause is not applicable to the Company.

8. COMPANY’S POLICY ON DIRECTOR’S, KMP’S AND OTHER EMPLOYEES
APPOINTMENT & REMUNERATION

As this clause is not applicable to the Company. Hence Company is not required to
frame Nomination and Remuneration Policy.

9. MANNER IN WHICH FORMAL ANNUAL EVALUTION OF PERFORMANCE OF
BOARD, IT’S COMMITTEES AND OTHER INDIVIDUAL DIRECTOR HAS BEEN
CARRIED OUT

This clause is not applicable to the Company.

10. NUMBER OF MEETINGS OF THE BOARD

During the year under review 5 (Five) Board Meetings were convened and held. The
intervening gap between the Meetings was within the period prescribed under the
Companies Act, 2013.

11. DIRECTORS’ RESPONSIBILITY STATEMENT

In terms of Section 134 (5) of the Companies Act, 2013, the directors would like to
state that:

ii.

1ii.

1v.

In the preparation of the annual accounts, the applicable accounting standards
have been followed along with proper explanation relating to material
departures.

The directors have selected such accounting policies and applied them
consistently and made judgments and estimates that were reasonable and
prudent so as to give a true and fair view of the state of affairs of the Company
at the end of the financial year and of the loss of the Company for the year under
review.

The directors have taken proper and sufficient care for the maintenance of
adequate accounting records in accordance with the provisions of this Act for
safeguarding the assets of the Company and for preventing and detecting fraud
and other irregularities.

The directors have prepared the annual accounts on a going concern basis.

The directors had devised proper systems to ensure compliance with the
provisions of all applicable laws and that such systems were adequate and
operating effectively.



12. STATUTORY AUDITORS

According to the requirements of section 139 of the Companies Act, 2013,
appointment of auditor is made for a period of 05 financial year and in compliance
of the same, the company in its AGM held on 31.12.2020 has re-appointed M/s.
Ajay Kishore & Co., Chartered Accountants, Patna, as the statutory auditors of

the company for a period of 05 financial year starting from financial year 2020-21
to 2024-25.

The Notes on Financial Statement referred to in the Auditors’ Report are self-
explanatory and do not call for any further comments. The directors have taken
note of the qualifications or observations or remarks made by the Auditors in their
Report and the directors are initiating the required steps to make compliances of
the qualifications.

13. SECRETARIAL AUDITOR

The Company is not required to appoint Secretarial Auditor as per the
requirements of Section 204 of the Companies Act, 2013. Therefore, this clause is
not applicable to the Company.

Hence, no explanation or comments by the Board of Directors is required to be
given.

14. PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS

Details of loans by the Company are disclosed in financial statements. The
Company has not made any Investment, or given to any persons within the
meaning of Section 186 of the Companies Act, 2013 during the year under review.

15. RELATED PARTY TRANSACTIONS

There was no contract or arrangements made with related parties as defined under
Section 188 of the Companies Act, 2013 during the year under review.

16. CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN
EXCHANGE EARNING & OUTGO

Your Directors have adopted all such practices for conservation of energy and has
adopted the new technology. Further the Board has nothing to report on the

aforesaid matters as your company has no foreign collaboration and has not
exported or imported any goods or services.

17. CORPORATE SOCIAL RESPONSIBILITY

The Company is not required to constitute a Corporate Social Responsibility
Committee, as it does not fall within purview of Section 135(1) of the Companies
Act, 2013 and hence it is not required to formulate policy on corporate social
responsibility.

18. BUSINESS RISK MANAGEMENT

Pursuant to section 134 (3) (n) of the Companies Act, 2013, the company has
framed a detailed Risk Management Policy for assessment of risk and determine the



responses to these risks so as to minimize their adverse impact on the organization.
The Directors of the Company shall be responsible for implementation of the risk
management system. At present the company has not identified any element of risk
which may threaten the existence of the company.

19, DEPOSITS

Your Company has not accepted any deposits within the meaning of Section 73 of
the Companies Act, 2013 and the Companies (Acceptance of Deposits) Rules, 2014.

20. ADEQUACY OF INTERNAL FINANCIAL CONTROLS

The Company has adequate Internal Control System, commensurate with the size,
scale and complexity of its operations. The Internal financial controls with
reference to the financial statements were adequate and operating effectively.

21. SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS OR
COURTS OR TRIBUNALS IMPACTING THE GOING CONCERN STATUS AND
COMPANY’S OPERATIONS IN FUTURE:

During the year under review there has been no such significant and material
orders passed by the regulators or courts or tribunals impacting the going concern
status and company’s operations in future.

22. SUBSIDIARIES, JOINT VENTURES AND ASSOCIATE COMPANIES

The Company does not have any Subsidiary, Associate and Joint Venture
Company.

23. COMPOSITION OF AUDIT COMMITTEE

The Company is not required to constitute an Audit Committee under the
Companies Act, 2013. Hence, this clause is not applicable.

24. GENERAL

Your Directors state that no disclosure or reporting is required in respect of the
following items as there were no transactions on these items during the year under
review:

L. Issue of equity shares with differential rights as to dividend, voting or otherwise.

II. There is no Managing Director or Whole-time Directors in the Company who
receive any commission.

IIl. Disclosure on establishment of Vigil Mechanism.

IV. Disclosure in respect of voting rights not exercised directly by employees in
respect of shares to which the scheme relates.

V. Issue of shares (including sweat equity shares) to employees of the Company
under any Employee Stock Option scheme.



Your Directors further state that during the year under review, there were no cases

filed pursuant to the Sexual Harassment of Women at Workplace (Prevention,
Prohibition and Redressal) Act, 2013.

25. ACKNOWLEDGEMENT

The Board wishes to place on record their gratitude for the co-operation being
received from the Banks and Share Holders, customers, staff of the company and
thank them for their continued support.

For and on behalf of the Board
I~ Kumay

(SUDHIR KUMAR)
Director

(DIN: 01845426)
Place: Patna

Date: 20.09.2022
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CHARTERED ACCOUNTANT D-315, 3rd Floor, Dumraon Place, Fraser Road, Patna 800001

Independent Auditor’s Report

To the Members of
Vamika Homes Private Limited

Opinion

We have audited the accompanying financial statements of Vamika Homes Private Limited,
which comprise the Balance Sheet as at March 31, 2022, and the Statement of Profit and
Loss and Statement of Cash Flows for the year ended on that date, and notes to the Financial
Statements, including a summary of significant accounting policies and other Explanatory
information.

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid financial statements give the information required by the Act in the manner
so required and give a true and fair view in conformity with the accounting principles
generally accepted in India, of the state of affairs of the Company as at 31°' March 2022 and
its profit for the period starting from 01* April 2021 and ending on 31% March 2022, its cash
flow for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing specified under
Section 143(10) of the Act. Our responsibilities under those standards are further described
in the Auditor’s Responsibilities for the Audit of the Financial Statements section of our
report. We are independent of the Company in accordance with the Code of Ethics issued by
the Institute of Chartered Accountants of India together with the ethical requirements that
are relevant to our audit of the financial statements under the provisions of the Companies
Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Key Audit Matters

Key audit matters are those matters that, in our judgment were of most significance in our
audit of the consolidated financial statements of the current period. These matters were
addressed in the context of our audit of the consolidated financial statements as a whole,
and in forming our opinion thereon, and we do not provide a separate opinion on these
matters.

- BRANCH 1: SATABDI TOWER,2ND FLOOR , NO-1,AREA SAKCHI,JAMSHEDPUR 831001
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Information other than the Financial Statements and Auditor’s Report thereon

The Company’s management and Board of Directors are responsible for the other
information. The other information comprises the information included in the Company’s
annual report, but does not include the financial statements and our auditors’ report
thereon.

Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the
other information and, in doing so, consider whether the other information is materially
inconsistent with the financial statements or our knowledge obtained in the audit, or
otherwise appears to be materially misstated. If, based on the work we have performed on
the other information obtained prior to the date of this auditor’s report, we conclude that
there is a material misstatement of this other information, we are required to report that
fact. We have nothing to report in this regard. '

Responsibilities of Management and Those Charged with Governance for the Financial
Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of
the Companies Act, 2013 (“the Act”) with respect to the preparation of these financial
statements that give a true and fair view of the financial position, financial performance, and
cash flows of the Company in accordance with the accounting principles generally accepted
in India, including the accounting Standards specified under section 133 of the Act. This
responsibility also includes maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding of the assets of the Company and for preventing
and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the financial statements that give a true and
fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the Board of Directors is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless the Board of
Directors either intends to liquidate the Company or to cease operations, or has no realistic
alternative but to do so.

Auditor’s Responsibilities for the Audit of the Financial Statements
Our objectives are to obtain reasonable assurance about whether the financial statements

as a whole are free from material misstatement, whether due to fraud or error, and to issue
an auditor’s report that includes our opinion.




Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in
the aggregate, they could reasonably be expected to influence the economic decisions of
users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Evaluate the appropriateness of
accounting policies used and the reasonableness of accounting estimates and related
disclosures made by management.

Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor’s report to the related disclosures in the financial
statements or, if such disclosures are inadequate, to modify our opinion.

Our conclusions are based on the audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may cause the Company to cease to continue
as a going concern.

Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation. We communicate with
those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.




Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Companies
Act, 2013, we give in the “Annexure A” a statement on the matters specified in paragraphs 3
and 4 of the Order, to the extent applicable.

(A) As required by Section 143 (3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit.

(b) In our opinion proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books;

(c) The balance sheet, the statement of profit and loss and the cash flow statement dealt
with by this Report are in agreement with the books of account;

(d) In our opinion, the aforesaid standalone financial statements comply with the
Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the
Companies(Accounts) Rules, 2014;

(e) On the basis of the written representations received from the directors as on 31 March
2022 taken on record by the Board of Directors, none of the directors is disqualified as on
31st March 2022 from being appointed as a director in terms of Section 164 (2) of the Act;

(f) In our opinion considering nature of business, size of operation and organizational
structure of the entity the Company has, in all material respects, an adequate internal
financial controls system over financial reporting and such internal financial controls over
financial reporting were operating effectively as at 31st March 2022, based on the internal
control over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India
( As per Annexure "B" );; and

(B) With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of
our information and according to the explanations given to us:

i. The Company has disclosed no pending litigations on its financial position in its
financial statements.

ii. The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses, and




iii. There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

iv. (i)The management has represented that, to the best of its knowledge and belief, other
than as disclosed in the notes to the accounts, no funds have been advanced or loaned or
invested (either from borrowed funds or share premium or any other sources or kind of funds)
by the company to or in any other person(s) or entities, including foreign entities
(“Intermediaries”), with the understanding, whether recorded in writing or otherwise, that the
Intermediary shall, whether, directly or indirectly lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the company (“Ultimate Beneficiaries”)
or provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries;

(i) The management has represented, that, to the best of its knowledge and belief, other than
as disclosed in the notes to the accounts, no funds have been received by the company from
any person(s) or entities, including foreign entities (“Funding Parties”), with the understanding,
whether recorded in writing or otherwise, that the company shall, whether, directly or
indirectly, lend or invest in other persons or entities identified in any manner whatsoever by or
on behalf of the Funding Party (“Ultimate Beneficiaries”) or provide any guarantee, security or
the like on behalf of the Ultimate Beneficiaries; and

(iii) Based on audit procedures which we considered reasonable and appropriate in the
circumstances, nothing has come to their notice that has caused them to believe that the
representations under sub-clause (i) and (i) contain any material miss-statement.

(v) The company has not declared or paid any dividend during the year.

(C) With respect to the matter to be included in the Auditors’ Report under Section 197(16) of the
Act, in our opinion and according to the information and explanations given to us, the limit
prescribed by section 197 for maximum permissible managerial remuneration is not applicable to a
private limited company.

AJAY KISHORE& Co.
CHARTERED ACCOUNTANTS
Firm’s Reg. No. : 005899C

-— '

AJAY KISHORE JHA

Partner

M. No. 055086

UDIN: 22055086AZ0OGRG9701

Place: Patna
Date: 20.09.2022



“Annexure A” to the Independent Auditors’ Report

Report as required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Companies Act, 2013
(Refer to in paragraph 1 under ‘Report on Other Legal and Regulatory Requirements’ section of our
report of even date) With reference to the Annexure A referred to in the Independent Auditors’
Report to the members of the Company on the financial statements for the year ended March 31,
2022, we report the following

1)

3)

(a) The Company has maintained proper records showing full particulars, including quantitative
details and situation of fixed assets;

(b) As explained to us, some of the fixed assets were physically verified during the year by the
management at reasonable intervals. According to the information and explanations given to us
no material discrepancies were noticed on such verification.

(c) The fixed assets of the company do not comprise of any immovable property.

(d) The Company has not revalued its property, plant and equipment and right of use assets or
intangible assets during the year.

(e) No proceedings have been initiated or are pending against the Company for holding any
benami property under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and rules
made thereunder. Accordingly, reporting under clause 3(i)(e) of the Order is not applicable to
the Company.

(a) We have been explained that physical verification in respect of inventory has been
conducted by the management at reasonable intervals.

(b) The company reported that it is maintaining proper records of inventory however records
relating to expenses incurred on construction of each project shown under the head "Work in
progress" not produced, hence it could not be verified by us. The discrepancies noticed on
verification between the physical stocks and the book records were not material.

(a) The Company has not made any investment in, provided any security or granted any loans
or advances in the nature of loans, secured or unsecured to companies, firms, Limited Liability
Partnerships (LLPs) or any other parties during the year.

(b) According to the information and explanations given to us, the Company has not made any
investment or granted any loans, secured or unsecured to com panies, firms, Limited Liability
partnerships or other parties.

(c) The Company does not have any outstanding loans and advances in the nature of loans at
the beginning of the current year nor has granted any loans or advances in the nature of loans
during the year. Accordingly, reporting under clauses 3(iii)(c), 3(iii)(e) and 3(iii)(f) of the Order is
not applicable to the Company.



6)

7)

8)

In our opinion and according to the information and explanations given to us, the company has
not given loans or made investments, guarantees, and security which require compliance with
the provisions of section 185 and 186 of the Companies Act, 2013. Therefore, the provisions of
Clause 3(iv) of the said Order are not applicable to the company.

In our opinion and according to the information and explanations given to us the Company has
not accepted any deposits from the public. Therefore, the provisions of Clause 3(v) of the said
Order are not applicable to the company.

The Central Government has not prescribed the maintenance of cost records under section
148(1) of the Act, for any of the services rendered by the Company. Therefore, the provisions of
Clause 3(vi) of the said Order are not applicable to the company.

According to the records of the company, the company is generally regular in depositing with
appropriate authorities all statutory dues applicable to it i.e. Service Tax, and TDS. The company
has also filled his service tax return and TDS return regularly. Although there has been a slightly
delay found in some cases.

According to the records of the company, no undisputed amounts in respect of statutory dues
were outstanding at the year end, for a period of more than six months from the date they
became payable.

According to the information and explanations given to us, no transactions were surrendered or
disclosed as income during the year in the tax assessments under the Income Tax Act, 1961 (43
of 1961) which have not been recorded in the books of accounts

(a) According to the information and explanations given to us, the Company does not have any
loans or borrowing from a financial institution, bank, Government or any lender. Accordingly,
reporting under clause3(ix) of the Order is not applicable to company

(b) According to the information and explanations given to us including representation received
from the management of the Company, and on the basis of our audit procedures, we report
that the Company has not been declared a willful defaulter by any bank or financial institution
or other lender.

(c) In our opinion and according to the information and explanations given to us, the Company
has not raised any money by way of term loans during the year and did not have any term loans
outstanding at the beginning of the current year. Accordingly, reporting under clause 3(ix)(c) of
the Order is not applicable to the Company.

(d) According to the information and explanations given to us, the Company does not have any
subsidiaries, associates or joint ventures. Accordingly, reporting under clause 3(ix)(e) and clause
3(ix)(f) of the Order is not applicable to the Company..

According to the information and explanation given to us, the company has not raised any
money by way of term loans. Accordingly, reporting under clause 3(x)(a) of the Order is not
applicable to the Company.




11)

12)

13)

14)

15)

16)

17)

18)

19)

20)

(a) According to the information and explanations given to us, no material fraud on or by the
Company has been noticed or reported during the course of our audit.

(b) No report under section 143(12) of the Act has been filed by the auditor in Form ADT-4, with
the Central Government for the period covered by our audit.

(c) As auditor we did not receive any whistle-blower complaints during the year.

The Company is not a Nidhi Company and the Nidhi Rules, 2014 are not applicable to it.
Accordingly, reporting under clause 3(xii) of the Order is not applicable to the Company.

The Company is a private limited company. Therefore, the provisions of clause 3 (xi) of the
Order are not applicable to the Company.

According to the information and explanation given to us, the company has not entered into
transactions with the related parties. Therefore, the provisions of clause 3 (xiii) of the Order are
not applicable to the Company.

The company is not covered by the Section 138 of the Companies Act, 2013 related to
appointment of internal auditor. Therefore the provisions of clause 3 (xiv) of the Order are not
applicable to the Company.

According to the information and explanation given to us, the Company has not entered into
any non-cash transactions with its directors or persons connected with them and accordingly,
provisions of section 192 of the Act are not applicable to the Company.

The Company is not required to be registered under section 45-IA of the Reserve Bank of India
Act, 1934. Accordingly, reporting under clause 3(xvi) of the Order is not applicable to the
Company.

The Company has not incurred cash losses in the current and immediately preceding financial
year.

There has been no resignation of the previous statutory auditor during the year.

According to the information and explanations given to us and on the basis of the financial
ratios, ageing and expected dates of realisation of financial assets and payment of financial
liabilities, other information accompanying the financial statements, our knowledge of the
plans of the Board of Directors and management, we are of the opinion that no material
uncertainty exists as on the date of the audit report that Company is capable of meeting its
liabilities existing at the date of balance sheet as and when they fall due within a period of one
year from the balance sheet date.




21) There is no liability of the company under the provisions of Sec 135 of the Companies act,
relating to Corporate Social Responsibility. Therefore the provisions of clause 3 (xx) of the Order
are not applicable to the Company.

AJAY KISHORE& Co.
CHARTERED ACCOUNTANTS
Firm’s Reg. No. : 005899C

AJAY KISHORE JHA
Partner

M. No. 055086
UDIN: 22055086AZ0OGRG9701
Place: Patna

Date: 20.09.2022



Annexure - B to the Auditors’ Report

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of Vamika Homes Private
Limited (“the Company”) as of 31 March 2022 in conjunction with our audit of the standalone
financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls:

The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting issued by the Institute of Chartered Accountants
of India (‘ICAI'). These responsibilities include the design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, including adherence to company’s policies, the safeguarding of its
assets, the prevention and detection of frauds and errors, the accuracy and completeness of the
accounting records, and the timely preparation of reliable financial information, as required under
the Companies Act, 2013.

Auditors’ Responsibility:

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on
Audit of Internal Financial Controls over Financial Reporting (the “Guidance Note”) and the
Standards on Auditing, issued by ICAl and deemed to be prescribed under section 143(10) of the
Companies Act, 2013, to the extent applicable to an audit of internal financial controls, both
applicable to an audit of Internal Financial Controls and, both issued by the Institute of Chartered
Accountants of India. Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether
adequate internal financial controls over financial reporting was established and maintained and if
such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our
audit of internal financial controls over financial reporting included obtaining an understanding of
internal financial controls over financial reporting, assessing the risk that a material weakness exists,
and testing and evaluating the design and operating effectiveness of internal control based on the
assessed risk. The procedures selected depend on the auditor’s judgment, including the assessment
of the risks of material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Company’s internal financial controls system over financial reporting.




Meaning of Internal Financial Controls over Financial Reporting:

A company's internal financial control over financial reporting is a process desighed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial control over financial reporting includes those policies and procedures
that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect
the transactions and dispositions of the assets of the company; (2) provide reasonable assurance
that transactions are recorded as necessary to permit preparation of financial statements in
accordance with generally accepted accounting principles, and that receipts and expenditures of the
company are being made only in accordance with authorizations of management and directors of
the company; and (3) provide reasonable assurance regarding prevention or timely detection of
unauthorised acquisition, use, or disposition of the company's assets that could have a material
effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting:

Because of the inherent limitations of internal financial controls over financial reporting, including
the possibility of collusion or improper management override of controls, material misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the
internal financial controls over financial reporting to future periods are subject to the risk that the
internal financial control over financial reporting may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Opinion:

lnpour opinion, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting except for accounting entries which are maintained in Tally.ERP9Y,
Lacks Maker and Checker control as the present system allows anyone to modify or make correction
as and when they feel to do so and such internal financial controls over financial reporting were
operating effectively as at 31 March 2022, based on the internal control over financial reporting
criteria established by the Company considering the essential components of internal control stated
in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the
Institute of Chartered Accountants of India.

AJAY KISHORE& Co.
CHARTERED ACCOUNTANTS
irm’s Reg. No. : 005899C

M. No. 055086

UDIN: 22055086AZ0GRG9701
Place: Patna

Date: 20.09.2022



VAMIKA HOMES PRIVATE LIMITED
VAMIKA KUNJ, KHAJPURA, PATNA - 800 014

Cash Flow Statement

FIN. YEAR 2021-22

Particulars

Amount

Amount

A: CASH FLOW FROM OPERATING ACTIVITIES:
Net Profit before tax as per Profit and Loss Statement
Adjusted for:

Service Tax Paid for Land Owner Share
Premilinary Expenses & Prepaid Expenses Written Off
Depreciation and Amortisation Expense

Partners' Drawings/introduction

Interest Income

Interest Paid

Processing Fees

Deffered Tax

Income Tax

Factoring Interest

Operating Profit before Working Capital Changes
Adjusted for:

Inventories

Trade receivables

Short-term loans and advances

increase in stock

decrease in st payable

Other Non Currnet Assets

Current Liabilities

Other Current Liabilities

Long term Borrowing

Short term Provision

Trade Payables

Cash Generated from / (Used in) Operations
Taxes Paid

Net Cash from / (Used in) Operating Activities
B: CASH FLOW FROM INVESTING ACTIVITIES:
Purchase of Fixed Assets

Interest Income

Net Cash Generated from / (Used in) Investing Activities
C: CASH FLOW FROM FINANCING ACTIVITIES:
Proceeds from Issue of Share

Proceeds from Long Term Borrowings

Interest Paid

Processing Fees

Factoring Charges

Factoring Interest

Net Cash Generated from / (Used in) Financing Activities
Net Increase in Cash and Cash Equivalents
Opening Balance of Cash and Cash Equivalents
Closing Balance of Cash and Cash Equivalents

1,65,962

1,054

66,43,907

1,67,016

75,00,000
4,62,377
(26,46,704)

(1,01,83,778)

(23,83,188)
(2,69,157)

68,10,923

(75,20,450)

(7,09,527)

(7,09,527)

(7,09,527)

2,67,84,546

2,60,75,019

VAMIKA HOMES PRIVATE LIMITED

g\lo\’h; v kuwmev
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VAMIKA HOMES PRIVATE LIMITED

VAMIKA KUNJ, KHAJPURA, PATNA - 800 014

BALANCE SHEET AS AT 31ST MARCH, 2022

icul Note Figures as at Figures as at
Rafticuers No 31-03-2022 31-03-2021
EQUITY AND LIABILITIES
1 Shareholder's Funds
(a) Share Capital 3 13,95,000.00 13,95,000.00
(b) Reserves and Surplus 4 4,08,25,710.05 3,41,81,802.85
2 Current Liabilities
(a) Trade Payables 5 15,78,411.00 18,47,568.00
(b) Other Current Liabilities 5 45,38,903.00 1,47,22,681.00
(c) Short-term provisions 5 1,19,129.00 25,02,317.00
Total 4,84,57,153.05 5,46,49,368.85
ASSETS
1 Non-current assets
(a) Fixed Assets 6 2,47,407.00 4,13,369.00
(b) Deferred tax assets 7 2,90,593.97 2,91,647.97
2 Current assets
(a) Inventories 8 1,56,45,023.94 2,31,45,023.94
(b) Trade receivables 9 1,80,649.00 6,43,026.00
(c) Cash and cash equivalents 10 2,60,75,019.14 2,67,84,545.94
(d) Short-term loans and advances 11 60,18,460.00 33,71,756.00
Total 4,84,57,153.05 5,46,49,368.85
Summary of Significant Accounting Policies 2

The accompanying notes are an integral part of financial statements

As per our report of even date attached
For, VAMIKA HOMES PRIVATE LIMITED For AJAY KISHORE & CO.
Chartered Accountants

FRN : 005899C
-

CA AJAY ;;jRE JHA

PARTNER
Mem. No 055086
UDIN : 22055086AZ0GRG9701

Sudinie Kumav

SUDHIR KUMAR
MANAGING DIRECTOR
DIN : 01845426

ﬂ\c\au\&o,_ \< U@T\CLB'Q

ANJULA KUMARI
DIRECTOR
DIN : 01845391

Place : Patna
Date :20.09.2022



VAMIKA HOMES PRIVATE LIMITED
VAMIKA KUNJ, KHAJPURA, PATNA - 800 014

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31ST MARCH, 2022

Note Figures as at the end Figures as at the end

Particulars ]
No of current Year of previous Year
1 Revenue from operations 12 6,37,99,000.00 5,52,51,639.20
2 Other Income 13 0.00 2,229.20
3 Total Revenue 6,37,99,000.00 5,52,53,868.40
4 Expenses:
Consumption Cost 14 4,23,50,016.60 3,16,07,886.75
Employee benefit expense 15 1,18,56,228.00 1,40,24,230.00
Financial costs 16 3,965.20 3,677.64
Other expenses 17 4,07,557.00 2,60,720.00
Depreciation 6 1,65,962.00 1,70,451.00

Total Expenses

5,47,83,728.80

4,60,66,965.39

Date :20.09.2022

5 Profit before tax 90,15,271.20 91,86,903.01
6 Tax expense:
(a) Current tax 23,70,310.00 25,02,317.00
(b) Deferred tax 1,054.00 6,320.00
7 Profit/(Loss) for the period 66,43,907.20 66,78,266.01
8 Earning per equity share:
(a) Basic
(b) Diluted
Summary of Significant Accounting Polici 2.1
The accompanying notes are an integral part of financial statements
As per our report of even date attached
For, VAMIKA HOMES PRIVATE LIMITED For AJAY KISHORE & CO.
Sk kuwow freaudel Yusndd
SUDHIR KUMAR ANJULA KUMARI
MANAGING DIRECTOR DIRECTOR PARTNER
DIN : 01845426 DIN : 01845391 Mem. No 055086
UDIN : 22055086AZ0GRG9701
Place : Patna



Qw)rhif Kumoy

VAMIKA HOMES PRIVATE LIMITED

Notes to Financial Statements for the year ended March 31, 2022

Figures as at

Figures as at

PARTICULARS 31-03-2022 31-03-2021
NOTE NO. - 3- SHARE CAPITAL
Authorised
15000 Equity shares of Rs. 100/- each 1500000.00 1500000.00
Issued, Subscribed & Paid up
13950 Equity Share of Rs. 100/- each 1395000.00 1395000.00

Total 1395000.00 1395000.00

Shareholders holding more than 5 percent shares
Name Number of Shares Percentage
Sudhir Kumar 8500 61%
Anjula Kumari 5450 39%

NOTE NO. - 4 - RESERVE AND SURPLUS
Surplus
Opening Balance
Add : Excess Provision | tax & S TAX
Add: Profit/ (Loss) for the Year
Less: S tax for Landowner Share

TOTAL

NOTE NO. - 5 - CURRENT LIABILITIES

Trade Payables (Acceptance)
Liabilities for Expenses

Other Current Liabilities
Statutory Liabilities

TDS Payable

GST Payable

Other Payables
Advance against Flat

Short-term provisions
Provision for Income Tax

TOTAL

(This space is intentionally left blank)

For, VAMIKA HOMES PRIVATE LIMITED

SUDHIR KUMAR ANJULA KUMARI
MANAGING DIRECTOR DIRECTOR
DIN : 01845426 DIN : 01845391

34181802.85

27919442.84

0.00 204.00
6643507.20 6678266.01
416110.00

40825710.05 34181802.85
1578411.00 1847568.00
1578411.00 1847568.00
197245.00 624197.00
508001.00 53914.00
3833653.00 14044570.00
4538903.00 14722681.00
115129.00 2502317.00
119125.00 2502317.00
6236443.00 19072566.00

Acauda Kumdod




VAMIKA HOMES PRIVATE LIMITED

Notes to Financial Statements for the year ended March 31, 2022

Figures as at

Figures as at

PARTI RS
A 31-03-2022 31-03-2021
NOTE NO. - 7 - DEFERRED TAX ASSET
Deferred Tax Asset 291647.97 291647.97
TOTAL 291647.97 291647.97

NOTE NO. - 8 - INVENTORIES
Work-in-process (Development Expenditure)
Opening Stock of WIP

Add During The Year

23145023.94
34850016.60

12445023.94
42307886.75

57995040.54 54752910.69
Less : Cost of Flat 42350016.60 31607886.75
TOTAL 15645023.94 23145023.94
NOTE NO. - 9 - TRADE RECEIVABLES
(Secured, Unsecured Considered good & doubtful)
Debts more than 6 months 0.00 0.00
Other Debts 180649.00 643026.00
TOTAL 180649.00 643026.00

NOTE NO. - 10 - CASH AND CASH EQUIVALENTS
Balance with Banks
- In Current A/C

26071775.49

26781217.29

Cash in Hand 3243.65 3328.65
TOTAL 26075015.14 26784545.94

NOTE NO. - 11 - SHORT TERM LOANS AND ADVANCES

Security Deposit of BSEB 18460.00 18460.00

Advance to Contractors/SUPPLIER 0.00 0.00

Advance Income Tax & TCS 0.00 2505165.00

Other Advance 6000000.00 848131.00
TOTAL 6018460.00 3371756.00

(This space is intentionally left blank)

For, VAMIKA HOMES PRIVATE LIMITED

gu&\wiv \(uwp,( @\‘(\.‘a\x&& cumdrd

SUDHIR KUMAR
MANAGING DIRECTOR
DIN : 01845426

ANJULA KUMARI
DIRECTOR
DIN : 01845391



VAMIKA HOMES PRIVATE LIMITED
Notes to Financial Statements for the year ended March 31, 2022

PARTICULARS Figures as at Figures as at
31-03-2022 31-03-2021

NOTE NO. - 12- REVENUE FROM OPERATIONS
Sale of Flats

63799000.00

55251639.20

Total 63799000.00 55251639.20
NOTE NO. - 13 - OTHER INCOME
Miscellaneous Income 0.00 2229.20
TOTAL 0.00 2229.20

NOTE NO. - 14 - CONSUMPTION COST
Cost of Flat

42350016.60

31607886.75

TOTAL 42350016.60 31607886.75
NOTE NO. - 15 - EMPLOYEE BENEFIT EXPENSE
Salary, Wages & Benefits 5812728.00 7342000.00
Director's Remuneration 6000000.00 6600000.00
Staff Welfare 43500.00 82230.00

TOTAL

NOTE NO. - 16 - FINANCIAL COST

11856228.00

14024230.00

Bank Charges 3965.20 3677.64
TOTAL 3965.20 3677.64
NOTE NO. - 17 - OTHER EXPENSES
Payment to Auditor 59000.00 50000.00
Professional Fee 0.00 0.00
Telephone Expenses 150.00 6581.00
Office Expenses 42769.00 27899.00
Travelling & Conveyance 196678.00 51853.00
Insurance of Car 22080.00 9546.00
RERA Regd Exp 0.00 0.00
Printing & Stationery 0.00 3360.00
Filing Fee 6000.00 3000.00
Interest and late fee 80880.00 58027.00
Interest on Income Tax 50454.00
TOTAL 407557.00 260720.00

(This space is intentionally left blank)

For, VAMIKA HOMES PRIVATE LIMITED

Qu:xr\'\" ¥ Muamay Arauda ICbemaid

SUDHIR KUMAR
MANAGING DIRECTOR
DIN : 01845426

ANJULA KUMARI
DIRECTOR
DIN : 01845391



VAMIKA HOMES PRIVATE LIMITED

NOTE NO. - '6' OF FIXED ASSETS FORMING PART OF THE BALANCE SHEET AS ON 31.03.2022

Gross Block Accumulated Depreciation Net Block

i T | saaen | tomm | e | ourate | pgray | Wovseon | o seon
Furniture & Fixtures 94515.63 0.00 94515.63 90386.63 0.00 90386.63 4129.00 4129.00
Computer& Accessories 257125.00 0.00 257125.00 137626.00 75476.00 213102.00 44023.00 119499.00
Motor Car 2238294.00 0.00 2238294.00 2050855.00  58537.00 2109392.00 128902.00 187439.00
Motor Cycle 207300.00 0.00 207300.00 104998.00 31949.00 136947.00 70353.00 102302.00

TOTAL Rs. (A) 2797234.63 0.00 2797234.63 2383865.63 165962.00 2549827.63 247407.00 413369.00
Previuos Year' Figures 2643834.63 153400.00 2797234.63 2213414.63 170451.00 2383865.63 413369.00

(This space is intentionally left blank)

For, VAMIKA HOMES PRIVATE LIMITED

Cudinv Koy QNS e

SUDHIR KUMAR ANJULA KUMARI
MANAGING DIRECTOR DIRECTOR
DIN : 01845426 DIN : 01845391




