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To, 
REPORT OF THE BOARD OF DIRE9TORS

The Members,
Vamika Homes Private Limited
Your Directors have pleasure in presenting the Annual Report together with Audited
Financial Statement of the Company for the year ended on 3l't March 2024.

1. FINANCIAL PERFORMANCE

PARTICULARS 31't March,
2024

(In Rs.l

31.t Marchr
2023

(In Rs.l
Revenue From Operation 99,21, 141.80 6,91,86,000.00
Other Income 0.00 0.00
Total Income 99,2L,L4L.8O 6,91,g6,OOO.OO
Profit before tax 72,23,426.69 r,59,90,718.60
Less: Current Tax 4,02,035.00 30,72,170.00

Deferred Tax -76,836.50 - 1,08,756.00
Profit after tax 8,98,228.19 1,3o,27,304.60

THE STATE OF COMPANY AFFAIRS, FINANCIAL HIGHLIGHTS AND CIIANGE
IN THE NATURE OF BUSINES S:

The total income during F.Y.2023-24 is Rs. 99,21,147.80 as compared to Rs.
6,91,86,000.00 in F.Y. 2022-23. The Profit after tax for the year was Rs.
8,98,228.19 as compared to profit of Rs. 1,3o,27,3o4.60 inF.y.2022-23. There is
no change in the nature of the business of the company.

MATERIAL CHANGES BETWEEN THE DATE OF THE BOARD REPORT AND
END OF FINANCIAL YEAR

There have been no material changes and commitments, if any, affecting the
financial position of the Company which have occurred between the end of the
financial year of the Company to which the financia-l statements relate and the date
of the report.

4. DTVIDEND

Your Directors are not recommending any dividend for the period under review.

5. DIRECTORS

There is no other change in the Directorship of the Company during the year under
review.

6. DECLARATION BY INDEPENDENT DIRECTORS

As per provisions of the Companies Act, 2013, there was no requirement to appoint
Independent Director in the Company. I{ence, this clause is not applicable to the
Company.
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7. DISCLOSURE ON RE.APPOINTMENT OF INDEPENDENT DIRECTORS

This clause is not applicable to the Company.

8. COMPAIiTY'S POLICY ON DIRECTOR'S, KIVIP'S AND OTHER EMPLOYEES
APPOINTMENT & REMUNERATION

As this clause is not applicable to the Company. Hence Company is not required to
frame Nomination and Remuneration Policy.

9. MANNER IN WHICH FORMAL ANNUAL TVALUTION OF PERI'ORMANCE OF
BOARD, IT'S COMMITTEES AND OTHER INDTVTDUAL DTRECTOR IIAS BEEN
CARRIED OUT

This clause is not applicable to the Company.

10. NUMBER OF MEETINGS OF THE BOARI)

During the year under review 5 (Five) Board Meetings were convened and held. The
intervening gap between the Meetings was within the period prescribed under the
Companies Act, 2013.

1 1. DIRECTORS' RESPONSIBILITY STATEMENT

In terms of Section 134 (5) of the Companies Act, 2013, the directors would like to
state that:

i. In the preparation of the annual accounts, the applicable accounting standards
have been followed along with proper explanation relating to material
departures.

ii. The directors have selected such accounting policies and applied them
consistently and made judgments and estimates that were reasonable and
prudent so as to give a true and fair view of the state of affairs of the Company
at the end of the financial year and of the loss of the Company for the year under
review.

iii. The directors have taken proper and sufficient care for the maintenance of
adequate accounting records in accordance with the provisions of this Act for
safeguarding the assets of the Company and for preventing and detecting fraud
and other irregularities.

iv. The directors have prepared the annual accounts on a going concern basis.

v. The directors had devised proper systems to ensure compliance with the
provisions of all applicable laws and that such systems were adequate and
operatin g effectively.



12. STATUTORY AUDITORS

According to the requirements of section 139 of the Companies Act, 20t3,
appointment of auditor is made for a period of O5 financial year and in compliance
of the sarne, the company in its AGM held on 3I.L2.2O20 has re-appointed tU/s.
AJay Kishore & Co., Chartered Accountants, Patna, as the statutory auditors of
the company for a period of 05 financial year starting from financial year 2O2O-2L
to 2024-25.

The Notes on Financial Statement referred to in the Auditors' Report are self-
explanatory and do not call for any further comments. The directois have taken
note of the qualifications or observations or remarks made by the Auditors in their
Report and the directors are initiating the required steps to make compliances of
the qualifications.

13. SECRETARIAL AUDITOR

The Company is not required to appoint Secretarial Auditor as per the
requirements of Section 2O4 of the Companies Act, 2013. Therefore, this clause is
not applicable to the Company.

Hence, no explanation or comments by the Board of Directors is required to be
given.

14. PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS

Details of loans by the Company are disclosed in financial statements. The
Company has not made any Investment, or given to any persons within the
meaning of Section 186 of the Companies Act,2013 during the year under review.

15. RELATED PARTY TRANSACTIONS

There was no contract or arrangements made with related parties as defined under
section 188 of the companies Act, 2013 during the year under review.

16. CONSTRVATTON OF' ENERGY, TECHNOLOGY ABSORT{IION AND FOREIGN
EXCHANGE EARNING & OUTGO

Your Directors have adopted all such practices for conseryation of eners/ and has
adopted the new technologr. Further the Board has nothing to report on the
aforesaid matters as your company has no foreign collaboration and has not
exported or imported any goods or services.

17. CORPORATE SOCIAL RESPONSIBILITY

The Company is not required to constitute a Corporate Social Responsibility
Committee, as it does not fall within purview of Section 135(1) of the Companies
Act, 2013 and hence it is not required to formulate policy on corporate social
responsibility.

18. BUSINESS RISK MANAGEMENT

Pursuant to section 134 (3) (n) of the Companies Act, 2013, the company has
framed a detailed Risk Management Policy for assessment of risk and determine the



responses to these risks so as to minimize their adverse impact on the organization.
The Directors of the Company shall be responsible for implementation of the risk
marlagement system. At present the company has not identified any element of risk
which may threaten the existence of the company.

19. DEPOSITS

Your Company has not accepted any deposits within the meaning of Section 73 of
the Companies Act,20 13 and the Companies (Acceptance of Deposits) Rules, 2014.

20. ADEQUACY OF TNTERNAL FTNANCTAL CONTROLS

The Company has adequate Internal Control System, commensurate with the size,
scale and complexity of its operations. The Internal financial controls with
reference to the financial statements were adequate and operating effectively.

21. SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS OR
COURTS OR TRIBI'NALSI IMPACTING THE GOING CONCERN STATUS AND
COMPAIIY'S OPERATIONS IN FUTURE:

During the year under review there has been no such significant and material
orders passed by the regulators or courts or tribunals impacting the going concern
status and company's operations in future.

22. SUBSIDIARTES, JOrNT VENTURES AND ASSOCTATE COMPANIES

The Company does not have any Subsidiary, Associate and Joint Venture
Company.

23. COMPOSITION OF AUDIT COMMITTEE

The Company is not required to constitute an Audit Committee under the
Companies Act, 2013. Hence, this clause is not applicable.

24. GENERAL

Your Directors state that no disclosure or reporting is required in respect of the
following items as there were no transactions on these items during the year under
review:

I. Issue of equity shares with differential rights as to dividend, voting or otherwise.

II. There is no Managing Director or Whole-time Directors in the Company who
receive any commission.

III. Disclosure on establishment of Vigil Mechanism.

IV. Disclosure in respect of voting rights not exercised directly by employees in
respect of shares to which the scheme relates.

V. Issue of shares (including sweat equity shares) to employees of the Company
under any Employee Stock Option scheme.



Your Directors further state that during the year under review, there were no cases
filed pursuant to the Sexual Harassment of Women at Workplace (Prevention,
Prohibition and Redressal) Act, 2013.

25. ACKNOWLEDGEMENT

The Board wishes to place on record their gratitude for the co-operation being
received from the Banks and Share Holders, customers, staff of the company and
thank them for their continued support.

S"*^; Kumq"

For and on behalf of the Board

{suDHrR KUMAR)
Director

(DIN: OL845426l.
Place: Patna
Date:27.O9.2024



AJAY KISHORE & CO. # 0612 2950339 (O), gggrgu919 (M), 9708038770 (M)
D-3L5, 3rd Floor, Dumraon place, Fraser Road, patna g00001CHARTERED ACCOUNTANT

lndependent Auditoy's Report

To the Members of
Vamika Homes private Limited

Opinion

we have audited the accompanying financial statements of Vamika Homes private Limited,
which comprise the Balance Sheet as at March 3L, 2024, and the statement of profit and
Loss and statement of cash Flows for the year ended on that date, and notes to the Financial
statements, including a summary of significant accounting policies and other explanatory
information,
ln our opinion and to the best of our information and according to the explanations given to
us, the aforesaid financial statements give the information required by the Act in the manner
so required and give a true and fair view in conformity with the accounting principles
generally accepted in lndia, of the state of affairs of the Company as at 31st March 2024 and
its profit for the period starting from 01't April 2023 and ending on 31tt March 2024, its cash
flow for the year ended on that date

Basis for Opinion
we conducted our audit in accordance with the standards on Auditing specified under
section 143(10) of the Act. our responsibilities under those standards are further described
in the Auditor's Responsibilities for the Audit of the Financial statements section of our
report' we are independent of the company in accordance with the code of Ethics issued by
the lnstitute of Chartered Accountants of lndia together with the ethical requirements that
are relevant to our audit of the financial statements under the provisions of the companies
Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Key Audit Matters

Key audit matters are those matters that, in our judgment were of most significance in our
audit of the consolidated financial statements of the current period. These matters were
addressed in the context of our audit of the consolidated financial statements as a whole,
and in forming our opinion thereon, and we do not provide a separate opinion on these
matters.

Branch: Satabdi rower,2nd Floor, No. l, Area sakchi, Jamshedpur, Jharkhand, g3l00l

Email: ajaykishor@gmail.com



lnformation other than the Financiat statements and Audito/s Report thereon

The company's management and Board of Directors are responsible for the otherinformation' The other information comprises the information included in the company,sannual report, but does not include the financial statements and our auditors, reportthereon.

our opinion on the financial statements does not cover the other information and we do notexpress any form of assurance conclusion thereon.

ln connection with our audit of the financial statements, our responsibility is to read theother information and, in doing so, consider whether the other information is materiallyinconsistent with the financial statements or our knowledge obtained in the audit, orotherwise appears to be materially misstated. lf, based on the work we have performed onthe other information obtained prior to the date of this auditor's report, we conclude thatthere is a material misstatement of this other information, we are required to report thatfact. We have nothing to report in this regard.

Responsibilities of Management and Those charged with Governance for the FinancialStatements

The company's Board of Directors is responsible for the matters stated in section 13a(5) ofthe companies Act, 2013 ("the Act") with respect to the preparation of these financialstatements that give a true and fair view of the financial position, financial performance, andcash flows of the company in accordance with the accounting principles generally acceptedin lndia, including the accounting Standards specified under section 133 of the Act.

This responsibility also includes maintenance of adequate accounting records in accordancewith the provisions of the Act for safeguarding of the assets of the company and forpreventing and detecting frauds and other irregularities; selection and application ofappropriate accounting policies; making judgments and estimates that are reasonable andprudent; and design, implementation and maintenance of adequate internal financialcontrols' that were operating effectively for ensuring the accuracy and completeness of theaccounting records, relevant to the preparation and presentation of the financial statementsthat give a true and fair view and are free from material misstatement, whether due to fraudor error.

ln preparing the financial statements, the Board of Directors is responsible for assessing thecompany's ability to continue as a going concern, disclosing, as applicable, matters relatedto going concern and using the going concern basis of accounting unless the Board ofDirectors either intends to liquidate the company or to cease operations, or has no realisticalternative but to do so.

That Board of Directors is arso responsibre for overseeing the
process.

company's reporting

@l*\---z
r-PnrNL



Audito/s Responsibilities for the Audit of the Financia! statements

our objectives are to obtain reasonable assurance about whether the financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to issuean auditor's report that includes our opinion.

Reasonable assurance is a high level of assurance, but is not a guarantee that an auditconducted in accordance with sAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in
the aggregate, they could reasonably be expected to influence the economic decisions of
users taken on the basis of these financial statements.

As part of an audit in accordance with sAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

ldentify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, andobtain audit evidence that is sufficient and appropriate to provide a basis for our opinion,
The risk of not detecting a material misstatement resulting from fraud is higher than for oneresulting from error, as fraud may involve collusion , forgery, intentional omissions,
misrepresentations, or the override of internal control.

obtain an understanding of internal control relevant to the audit in order to design auditprocedures that are appropriate in the circumstances. Evaluate the appropriateness of
accounting policies used and the reasonableness of accounting estimates and related
disclosures made by management.

conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company,s ability to
continue as a going concern. lf we conclude that a material uncertainty exists, we are
required to draw attention in our auditor's report to the related disclosures in the financial
statements or if such disclosures are inadequate to modify our opinion. our conclusions are
based on the audit evidence obtained up to the date of our auditor,s report. However,
future events or conditions may cause the company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individuallyor on aggregate, makes it probable that the economic decisions of reasonably
knowledgeable user of the financial statements may be influenced. we consider quantitative
materiality and qualitative factors in (i) planning the scope of our audit work n evaluating the
results of our work; and (ii) to evaluate the effect of any identifi
financial statements.
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We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

we also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

Report on Other Legaland Regulatory Requirements

As required by the companies (Auditor's Report) order, 2o2o (,the order,,), issued by the
Central Government of lndia in terms of sub-section (11) of section 143 of the Companies
Act, 20L3, we give in the "Annexure A" a statement on the matters specified in paragraphs 3
and 4 of the Order, to the extent applicable.

(A)As required by Section 143 (3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit.

(b) ln our opinion proper books of account as required
Company so far as it appears from our examination of those

have been kept by the

(c) The balance sheet, the statement of profit and loss and the cash flow statement dealt
with by this Report are in agreement with the books of account;

by law
books;

(d) ln our opinion, the aforesaid standalone financial
Accounting Standards specified under Section 133 of the
Companies(Accounts) Rules, 2OL4;

statements comply with the
Act, read with Rule 7 of the

(e) On the basis of the written representations received from the directors as on 31 March
2024 taken on record by the Board of Directors, none of the directors is disqualified as on
31st March 2024 from being appointed as a director in terms of Section L64 (2) of the Act;

(f) ln our opinion considering nature of business, size of operation and organizational
structure of the entity the Company has, in all material respects, an adequate internal
financial controls system over financial reporting and such internal financial controls over
financial reporting were operating effectively as at 31st March 2023, based on the internal
control over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of lnternal Financial
controls over Financial Reporting issued by the lnstitute of chartered
(As per Annexure "B" );; and
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(B) With respect to the other matters to be included in the Auditor's Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of
our information and according to the explanations given to us:

i' The company has disclosed no pending litigations on its financial position in its
financial statements.

ii' The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses, and

iii. There were no amounts which were required to be transferred to the lnvestor
Education and Protection Fund by the Company.

iv. (i)The management has represented that, to the best of its knowledge and belief, other than
as disclosed in the notes to the accounts, no funds have been advanced or loaned or invested
(either from borrowed funds or share premium or any other sources or kind of funds) by the
company to or in any other person(s) or entities, including foreign entities ("lntermediaries,,),
with the understanding, whether recorded in writing or otherwise, that the lntermediary shall,
whether, directly or indirectly lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the company ("Ultimate Beneficiaries") or provide any
guarantee, security or the like on behalf of the ultimate Beneficiaries;

(ii) The management has represented, that, to the best of its knowledge and belief, other than
as disclosed in the notes to the accounts, no funds have been received by the company from
any person(s) or entities, including foreign entities ("Funding Parties"), with the understanding,
whether recorded in writing or otherwise, that the company shall, whether, directly or
indirectly, lend or invest in other persons or entities identified in any manner whatsoever by or
on behalf of the Funding Party ("Ultimate Beneficiaries") or provide anyguarantee, security or
the like on behalf of the Ultimate Beneficiaries; and

(iii) Based on audit procedures which we considered reasonable and appropriate in the
circumstances, nothing has come to their notice that has caused them to believe that the
representations under sub-clause (i) and (ii) contain any material miss-statement.

(iv) The company has not declared or paid any dividend during the year.

(v) Based on our examination which included test checks and information given to us, the
Company has used accounting software for maintaining its books of account, which did not
have a feature of recording audit trail (edit log) facility throughout the year for all relevant
transactions recorded in the respective software, hence we are unable to comment on audit
trail feature of the said software

g\--
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(c) with respect to the matter to be included in the Auditors' Report under section tg7(t6)of theAct' in our opinion and according to the information and explanations given to us, the limitprescribed by section t97 for maximum permissible managerial remuneration is not applicable to aprivate limited company.

AJAY KISHORE& Co.
CHARTERED ACCOUNTANTS

Firm's Reg. No. :005899C

Y

Partner
M. No.055086
Place: Patna
Date:27.09.2024
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"Annexure A" to the tndependent Auditors, Report

Vamika Homes Private Limited
Report as required by the Companies (Auditor's Report) Order, 2o2O ("the order,,), issued by the
Central Government of lndia in terms of sub-section (11) of section 143 of the Companies Act, 2013
(Refer to in paragraph 1 under 'Report on other Legal and Regulatory Requirements, section of our
report of even date) With reference to the Annexure A referred to in the lndependent Auditors,
Report to the members of the Company on the financial statements for the year ended March 31,
2024, we report the following

1) (a) The Company has maintained proper records showing full particulars, including quantitative
details and situation of fixed assets;

(b) As explained to us, some of the fixed assets were physically verified during the year by the
management at reasonable intervals. According to the information and explanations given to us
no material discrepancies were noticed on such verification.

(c) The fixed assets of the company do not comprise of any immovable property.

(d) The Company has not revalued its property, plant and equipment and right of use assets or
intangible assets during the year.

(e) No proceedings have been initiated or are pending against the Company for holding any
benami property under the Benami Transactions (Prohibition) Act, 198g (45 of lggg) and rules
made thereunder' Accordingly, reporting under clause 3(iXe) of the Order is not applicable to
the Company.

2) (a) we have been explained that physical verification in respect of inventory has been
conducted by the management at reasonable intervals.

(b) The company reported that it is maintaining proper records of inventory however records
relating to expenses incurred on construction of each project shown under the head ,'Work 

in
progress" not produced, hence it could not be verified by us. The discrepancies noticed on
verification between the physical stocks and the book records were not material.

3) (a) The Company has not made any investment in, provided any security or granted any loans
or advances in the nature of loans, secured or unsecured to companies, firms, Limited Liability
Partnerships (LLPs) or any other parties during the year.

(b) According to the information and explanations given to us, the Company has not made any
investment or granted any loans, secured or unsecured to companies, firms, Limited Liability
partnerships or other parties.

(c) The Company does not have any outstanding loans and advances in the nature of loans at
the beginning of the current year nor has granted any loans or advances in the nature of loans
during the year. Accordingly, reporting under clauses 3(iii)(c), 3(iii)(e) and 3(iii)(f) of the Order is

Seitrh

not applicable to the Company.



4)

5)

ln our opinion and according to the information and expranations given to us, the company hasnot given loans or made investments, guarantees, and security which require compliance withthe provisions of section 185 and 186 of the companies Act, 2013. Therefore, the provisions ofclause 3(iv) of the said order are not appricabre to the company.

ln our opinion and according to the information and explanations given to us the company hasnot accepted any deposits from the public. Therefore, the provisions of clause 3(v) of the saidOrder are not applicable to the company.

The central Government has not prescribed the maintenance of cost records under section148(1) of the Act, for any of the services rendered by the company. Therefore, the provisions ofclause 3(vi) of the said order are not appricabre to the company.

According to the records of the company, the company is generally regular in depositing withappropriate authorities all statutory dues applicable to it i.e. GST and TDS. The company hasalso filled his GST and TDS return regularly. Although there has been a slightly delay found insome cases.

According to the information and explanations given to us, no transactions were surrendered ordisclosed as income during the year in the tax assessments under the lncome Tax Act, 196L (43of 1961) which have not been recorded in the books of accounts

(a) According to the information and explanations given to us, the company does not have anyloans or borrowing from a financial institution, bank, Government or any lender. Accordingly,reporting under clause3(ix) of the order is not appricabre to company

(b) According to the information and explanations given to us including representation receivedfrom the management of the company, and on the basis of our audit procedures, we reportthat the company has not been declared a willful defaulter by any bank or financial institutionor other lender.

(c) ln our opinion and according to the information and expranations given to us, the companyhas not raised any money by way of term loans during the year and did not have any term loansoutstanding at the beginning of the current year. Accordingly, reporting under clause 3(ixXc) ofthe Order is not applicable to the Company.

(d) According to the information and explanations given to us, the company does not have anysubsidiaries' associates or joint ventures. Accordingly, reporting under clause 3(ixXe) and clause3(ix)(f) of the Order is not applicable to the Compa;y,.

According to the information and explanation given to us, the company has not raised anymoney by way of term loans. Accordingly, ,.poiting under clause 3(xXa) of the order is notapplicable to the Company.

(a) According to the information and explanations given to us, no material fraud on or by thecompany has been noticed or reported during the course of our audit.

6)

7)

8)

e)

10)

jll):::f 'j:1t:::il,:, 1jrtr2).of the Act has been fired by the auditor in Form ADr_4, withthe central Government for the period covered by our audit.;a@
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L2)

13)

L4)

1s)

16)

t7)

18)

1e)

20)

(c) As auditor we did not receive any whistre-brower complaints during the year.

The company is not a Nidhi company and the Nidhi Rules , zot4are not applicable to it.Accordingly, reporting under clause 3(xii) of the order is not applicable to the company.

The company is a private limited company. Therefore, the provisions of clause 3 (xi) of theOrder are not applicable to the Company.

According to the information and explanation given to us, the company has not entered intotransactions with the related parties. Therefore, the provisions of clause 3 (xiii) of the order arenot applicable to the Company.

The company is not covered by the Section
appointment of internal auditor. Therefore the
applicable to the Company.

According to the information and explanation given to us, the company has not entered intoany non-cash transactions with its directors or persons connected with them and accordingly,provisions of section L92 of the Act are not applicable to the company.

The company is not required to be registered under section 45-lA of the Reserve Bank of lndiaAct, 1934' Accordingly, reporting under clause 3(xvi) of the order is not applicable to theCompany.

The company has not incurred cash losses in the current and immediately preceding financialyear,

There has been no resignation of the previous statutory auditor during the year.

According to the information and explanations given to us and on the basis of the financialratios, ageing and expected dates of realisation of financial assets and payment of financial
liabilities, other information accompanying the financial statements, our knowledge of theplans of the Board of Directors and management, we are of the opinion that no material
uncertainty exists as on the date of the audit report that Company is capable of meeting itsliabilities existing at the date of balance sheet as and when they fall due within a period of oneyear from the balance sheet date.

There is no liability of the company under the provisions of sec 135 of the companies act,relating to corporate social Responsibility. Therefore the provisions of clause 3 (xx) of the order
are not applicable to the Company.

AJAY KISHORE& Co.
CHARTERED ACCOUNTANTS

s Reg. No. :005899C

'Partner

M. No.055086
Place: Patna

Date: 27.09.2024

138 of the Companies Act, 20j.3 related to
provisions of clause 3 (xiv) of the Order are not
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Annexure. B to the Auditors, Report

Vamika Homes private limited
Report on the lnternal Financial controls under clause (i) of sub-section 3 of section 143 of theCompanies Act, 2013 (,,the Act,,)

we have audited the internal financial controls over financiar reporting of vamika Homes privateLimited ("the company") as of 31 March 2024 in conjunction with our audit of the standalonefinancial statements of the company for the year ended on that date.

Management's Responsibility for tnternat Financial controls:
The company's management is responsible for estabtishing and maintaining internal financialcontrols based on the internal control over financial reporting criteria established by the companyconsidering the essential components of internal control stated in the Guidance Note on Audit oflnternal Financial controls over Financial Reporting issued by the lnstitute of chartered Accountantsof lndia ('lcAl')' These responsibilities include the design, implementation and maintenance ofadequate internal financial controls that were operating'effectively for ensuring the orderly andefficient conduct of its business, including adheren." to forpany's poticies, the safeguarding of itsassets' the prevention and detection of frauds and errors, the accuracy and completeness of theaccounting records, and the timely preparation of reliable financial infoimation, as required underthe Companies Act, 20L3.

Auditors' Responsibility:
our responsibility is to express an opinion on the company's internal financial controls over financialreporting based on our audit. we conducted our audit in accordance with the Guidance Note onAudit of lnternal Financial controls over Financial Reporting (the ,,Guidance 

Note,,) and thestandards on Auditing, issued by lcAl and deemed to be prescribed under section 143(10) of thecompanies Act, 20L3, to the extent applicable to an audit of internal financial controls, bothapplicable to an audit of lnternal Financial controls and, both issued by the lnstitute of charteredAccountants of lndia' Those standards and the Guidance Note require that we comply with ethicalrequirements and plan and perform the audit to obtain reasonable assurance about whetheradequate internal financial controls over financial reporting was established and maintained and ifsuch controls operated effectively in all material respects.

our audit involves performing procedures to obtain audit evidence about the adequacy of theinternal financial controls system over financial reporting and their operating effectiveness. ouraudit of internal financial controls over financial reportini incruded obtaining an understanding ofinternal financial controls over financial reporting, assessing the risk that a maierial weakness exists,and testing and evaluating the design and operating effeciiveness of internal control based on theassessed risk' The procedures selected depend on the auditor's judgment, including the assessmentof the risks of material misstatement of the financial statements, whether due to fraud or error.

#j*::,:111:f_t'!llevluence we have obtained is sufficient and appropriate to provide a basis

pr-T
4_

o
,o

over fina ncial reporting.



Meaning of rnternar Financiar contrors over Financiar Reporting:
A company's internal financial control over financial reporting is a process designed to providereasonable assurance regarding the reliability of financial reporting and the preparation of financialstatements for external purposes in accordance with generally accepted accounting principles. Acompany's internal financial control over financial reporting incrudes those policies and proceduresthat (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflectthe transactions and dispositions of the assets of the company; (2) provide reasonable assurancethat transactions are recorded as necessary to permit preparation of financial statements inaccordance with generally accepted accounting principles, and that receipts and expenditures of thecompany are being made only in accordance with authorizations of management and directors ofthe company; and (3) provide reasonable assurance regarding prevention or timery detection ofunauthorised acquisition, use, or disposition of the company,s assets that could have a materialeffect on the financial statements.

lnherent timitations of !nternal Financial controls over Financiat Reporting:Because of the inherent limitations of internal financial controls over financial reporting, includingthe possibility of collusion or improper management override of controls, material misstatementsdue to error or fraud may occur and not be detected. Also, projections of any evaluation of theinternal financial controls over financial reporting to future periods are subject to the risk that theinternal financial control over financial reportin, ,., become inadequate because of changes inconditions' or that the degree of compliance withlhe policies or procedures may deteriorate.

Opinion:
ln our opinion, the company has, in all material respects, an adequate internal financial controlssystem over financial reporting except for accounting entries which are maintained in Tally.ERpg,
Lacks Maker and checker control as the present system allows anyone to modify or make correction
as and when they feel to do so and such internal financial controls over financial reporting wereoperating effectively as at 31 March 2024, based on the internar control over financial reportingcriteria established by the company considering the essential components of internal control statedin the Guidance Note on Audit of lnternal Financial controls over Financial Reporting issued by thelnstitute of Chartered Accountants of lndia.

AJAY KISHORE& Co.
CHARTERED ACCOUNTANTS

's Reg. No. :005899C

M. No.055086
Place: Patna
Date: 27.09.2024

iI-r*9



VAMIKA HOMES PRIVATE LIMITED
Balance Sheet as at 3lst March,2O24

Particulars
Note No.

Figures as at the
end of2024

Figures as at the
end of2023

I. EOUITY AND LIABILITIES
(I) Shareholder's Funds
a) Share Capital
b) Reserves and Surplus
c) Money received against Share warrants

(2) Share Application money pending allotment

(3) Non-Current Liabilities
a) Long-Term Borrowings
b) Deferred Tax Liabilities(Net)
c) Other Long -Term Liabilities
d) Long Term provisions

(4) Current Liabilities
a) Short-Term Borrowings
b) Trade Payables
c) Orher Current Liabilities
d) Short Term provisions

TOTAL

II. ASSETS
(l) Non- Current Assets
a)?roperty, Plant & Equipments & Intangible Assets
i) Property, plant & Equipments
ii) Intangible Assets
iii) Capital Work in progress

iv) Intangible Assets under development
b) Non-Current Investments
c) Defened Tax Assets(Net)
d) Long -Term loans and Advances
e) Other non-current Assets

(2) Current Assets
a) Cument Investments
b) Inventories

c) Trade Receivables
d) Cash and cash equivalents
e) Short-Term Loans and Advances
e) Other current Assets
TOTAL

Significant Accounting policies and notes to Financial Statements

5,79,96.962.84

-.

6,09,58.065.45

-

2.1

2.2

2.3

2.4

13,95,000.00
5,33,17,359.84

2.5

2.6 l,4g,77o.oo
2.7 27,33,799.00
2.8 4,02.035.00

5,79,96.962.94

13,95,000.00
5,39,52,933.65

26,37,961-.80

30.72.t70.00

-

6,09,58.065.45

--

2.4
2.10

2.tt

2.9 1g,45,425.00 27,13,149._00

-

3,99,349.97

26,39,593.00

3,14,44,517.29

2,37,61,466.20

4,76,196.47

1,45,85,453.00

30,000.00
1,39,32,461.17

2,71,27,437.20

2.12

2.13

2.t4
2.15

(l & 2.1 to
2.30)

For and on behalfofthe Board

VAMIKA HOMES PRIVATE LIMITED

Q,J*, Kumq' ftni rtct\{Lffict}'f

Auditor's Report

M. No. 055086
UDIN : 24055086BKCTCO2128

SUDHIRKUMAR
MANAGING DIRECTOR

DIN : 01845426

Place: PATNA
Date.27.09.2024

ANJULA KUMARJ
DIRECTOR

DIN : 01845391

For AJAY KISHORE & CO.
(Chartered Accountants)

fnrul



VAMIKA HOMES PRIVATE LIMITED
Statement of Profit and Loss for the year ended 3l "r March, 2024

(in Rs.) (in Rs.)

Particulars
Note No. Figures as at the end Figures as atthe

of2024 end of2023

Revenue from operations
Other income

Total Revenue

Expenses:

Cost of Material Consumed
Change in Inventories
Employees Benefi t expenses
Finance costs
Depreciation
Other expenses

Total expenses

Profit before exceptional & extraordinary items and tax
Exceptional & extraordinary Items

Profit before Tax

Less

Ta,r expense of Continuing operation:_
(l) Cunent ta,x

(2) Defened tax
Profit from Continuing operation (after tax)

Eamings per equity share:
(l) Basic
(2) Diluted

2.16
2.t7

2.18
2.t9
2.20
2.21

2.9

2.23

99,21,141._80 6,e1,86,000.00

1,20,920.00

69,82,500.00

677.32
8,67,724.00
7,25,993.79

12,23,426.69

12,23,426.69

4,3r,20,298.80

84,64,000.00

2,7s9.60
10,87,878.00

5,20,345.00

1,59,90,719.60

1,59,90,719.60

64.39 933.86
64.39 933.86

(t &2.1

-

4,02,035.00 30,72,170.00
(76.836.50) ( I ,08,7s6.00)

Auditor's Report
As per our report ofeven date annexed

For and on behalfofthe Board

VAMIKA HOMES PRJVATE LIMITED

SUDHIRKUMAR
MANAGING DIRECTOR

DIN : 01845426

Place: PATNA
Date z 27.09.2024

9Jr.i.',, k,rr,.,o" Rft3q\q Kurnc^xl

ANJULA KUMARI
DIRECTOR

DIN :01845391

For AJAY KISHORE & CO.
(Chartered Accountants)

tr(l$
f,\rct

UDIN : 24055086BKCTCO2128

66,97,7Im



Figures as at the
end of2024

Figures as at the
end of2023

C,ash_F]ow Arising From Operating Activities
t Profit before Taxes

Adjustment for :
Depreciation

Other

Profit Before Working Capital Changes

1,1lrr,T.T, For Working Capitat Changes
Change in Inventories
Changes in Trade Receivables

Changes in Short Term Borrowings

lhanges in Short Term Loan & Advances
Changes in Other Current Liabilities

in Short Term provision 
s

Net Cash Flow From Working Capital Changes

ash Flow From Operating Activities

Less : Tax paid

Net Cash FIow From Operating Activities

|. C.asn Flow Arising From Investing Activities
Purchase of Fixed Assets

llong Term Loan & Advances

Net Cash Flow From Investing Activities

9: 
CTn Ftow Arising From Financing Activities

Other

Net Cash Flow From Financing Activities

Net Decrease in Cash or Cash Equivalents

Opening Cash and Cash Equivalents

Cash and Cash

12,23,426.69

8,67,724.00

6,57,349.69

( l, I 9,45,870.00)

1,48,770.00

(33,65,971.00)

95,836.20
(26,70,13s.00)

(1,77,67 ,369.90)

(1,71,10,021.1

4,02,035.00

(1,75,12,056.11)

(1,75,12,056.11

3,14,44,517.2g

I,59,90,7 I g.60

I 0,87,878.00

1,70,79,515.60

1,30,05,440.94

1,90,649.00
(r5,78,411.00)

(1,77,43,006.
(19,00,941.

29,53,041.00
(50,93,227.46)

I,lg,g5,2gg.l4

30,72,170.00

gg,23,l 19.14

(35,53,620 00)

(35,53,620.00)

53,69,499.14

2,60,75,019.14

For and on behalfofthe Board

VAMIKA HOMES PRJVATE LIMITED

S"Jtti. kr.rrrn, ftna.,,.I* \<q1noud

SUDHIRKUMAR
MANAGING DIRECTOR

DIN:01845426

Place: PATNA
Date :27.09.2024

ANJULA KUMARI
DIRECTOR

DIN: 01845391

Auditor's Report
As per our report ofeven date armexed

For AJAy KISHORE & CO.
(Chartered Accountants)

Firm's Regn. No. 005g99C,

CA AJAY
PARTNER

M. No.055086
UDIN : 24055086BKCTCO2L2B

6!oS



EOUITY & LIABILITIES

Note No. 2.1 Sha

Note No.2.l (a) The Reconciliation of the N

re

I 
Particu lars

-

Authorised 

-

15000. Equity Shares ofT 100/_ each
(PY 15000. Equity Shares of? 100/_ each)

Issued Subscribed & paid up
13950. Equity Shares of{ 100/_ each fully paid up
(PY 13950. Equity Shares of( 100/_.u.t t rrffiio up;

Total

Figures as at the end of2024 Figures as at the end of2023

15,000 I 5,00,000.00 r 5,000 15,00,000.00

15,00,000.00
r 5,000

r3,950

15,00,000.00 15.000

r3,95,000.00 13,950 13,95,000.00

13.9s0 l3,e=;ooo36-l 13,950 13,95,000.00

of Sh

Note No.2.1(b) Right, preferences and Restriction attached to SharesEquity Shares
The company has only one class olEeuitr having a par value tlO per share.Each shareholders is eligible for one vote per share held.The divi<lend isproposed by the board ofdirectors is subjlct to ti'e approval ofthe shareholders in ensuing Annual denerar Meeting except in the case ofthe interim
il[:J*;ii"*:ffffi:':il:Ti[lff]:'fl,'ol;;i'"0.^ are etrgiure io.ec.i,.,r,. remaining 

^,.o 
oiir,. company after distribution ora,

r holding

-.._ ^---",,.,,.o.,uu ur tne rro. ot Dnares outstanding at the

Particulars

and at the end ofthe period

Figures as at the end of2024 Figures as at the end of2023

Equity Sh

Shares outstanding at the beginning ofthe year
Shares Issued during the year
Shares bought back during the year
Shares outstanding at the ind ofthe year

Number

13,950

r:,sso

Number (

13,95,000.00

13.95.000.00

I 3,950

r:,sso

r 3,95,000.00

13,95,000.00

Name of Shareholder

SudhirKumar 

-

Aniula Kumari

shares

Figures as at t[e enolfzozl Figures as at the.nO ofZOZS

No. ofShares
held

% of Holding No. ofShares
held

% of Holding

8,500
5.450

61.000/
39.00o/c

8,500.00

5,450.00
61.000/o

39.00o/o

than 5%o of

Note No. 2.1

held Promoters at tt e enO oftne Figures as at the end of ZOZI Figures as at the erO ofZOZl

Note No. 2.2 Reserves and

Particulars

Opening Balance
(+) Net Profit/(Loss) for the current vear
(-) Written Back in Current year

Figures as at the end of2024 Figures as at the end of2023

5,38,52,933.65

8,98,228.19

r4,33,802.00

4,08,25,710.0s
1,30,27,304.60

81.00
5,39,52,933.65

For VAMIKA HOTIES PW. lIU
S.r&,1, kwqq"rfrtwngW

,opeqo Fer llAMlxA HoMES Pyt. t
flnautrq' ltu"tnr

011 'ttr Q}rr611 WIUIY'I lq Diru,

Pyt. LIo.

trLrrnqd
Dircctor



Figures as at the eni! oI 2024 Figures as at the end of 2023

against hypothecation ofVehicte & personal gusrantee ofdirectors)

against hypothecrtion ofVehicle & personal gueratrtee ofdirectors)

From Directors & Their Relatives
From Body Corporates

Note No. 2.3 (a) Terms ofRepayment of Loans

Hi*"l"ll 
@ 

. . . . . . ' frorn the date of loan The iom is s""""a uf iliott 
""ation 

or venrcte mJ o"rr"'.J'*--,"" of direcrors of the compuy. The Lom has Mature in

[]i"*lll 
@....,.."' from the date of loan The iom is se"*"Juv t[o,n""uti- or*r,i.r" -J f"..o'."i'gru.-,"" of directors of the compmy. The Lom has Mature in

Note No. 2.4 Deferred Tsx Liabilities

Il accordance with the accounting standardAS-22 "Accounting for tax on income" issued by "The Institute ofchartered Accountant oflndia,,consequently defenedtaxes have been recognised in respeot offollowing items ortir;ng difference. u"*.* i"""i.,i"g-i"".e and taxable income.

rl,e Defeoed taitiabiiif-[ilTIn-Toifld-Illi ../- (PY DTA createa of ni .-].
Loss.

Items of timing difference

Figures as at the end of 2024 Figures as at the end of 2023

Secued Against Hypothecation ofstock, Book Debts, Equitable Mortgagc ofropertysitutedat.. ..... .........)

Currena Maturities of Long Term debts (Note no. 2.3)

Note No.

Particulars
Figures as at the end of 2024 Figures as at the end of 2023

Smdry Creditors
1,48,770.00

1,48,770.00 filFa
For VAMIKA H9MES PVT, LTD.

SJa^iv krr*rrv
Uanagry Wot

HUTVItS FVT. LIT

Urrr*Iq\<LtYn$1t' Dfuoetc,r

ter VAMIXA t\

(i
-l4

zffi
('-y

f\
p
k/

natsf",

Particulars

;----:-:-- Non Current
Maturities

Current Maturities Non Current
Mrhrririac

Current Maturiaiq

Tnfrl a'\

Total (s+

-
Accumulated Defereed Tax

Assets(Liabilities) as at
3t.03.2021



Note No. 2.6(a)
The company is in the process of identirying Micro, Small and Medium Enterprises as defined under the Mcro and_Medium Enterprises D€velopment Act, 2006 and
therebv preparing aging schedule. 

1...ror.i it ir not ,""iur. r"r in*.'c"**i ,o 
^."nJ *i;;; o;*, ," *ch enterprises has been done with within 45 days

fiom date of acceptance of supplv of gooat *'"-i"t"tna.t"iiv *wn1"1 
'tn 

view orauore, trre iil'"too,*. or"roount payable to mtities covered mderMicro,Small and Medrm Enterprises Development act,2o0ias-."q"ir"Ju/s"r,.arr" rir 
"rtr,.L",irpi,t, ^o, 

zors is not given.

for VAMIKA HOMrS PVr t-i "
S.J,r^1" \<s"m" ter VAMIKA rlr.i,,,t.i l:UT. LI0

Wtwgt{\E atrector Rni.r'.\cr \<qmcDdv 
Dfuector

Figures as at the end of 2024 Figures as at the end of 2023

7,33,945.00

18,93,91 1.00

59,000.00

46,942.00

tr,rrr.oo
3,72,639.00

5,58,205.00

8,27,3t6.00
7,96,226.80

2.8

Particulars

Income Tax Provision

Figures as at the end of 2024 Figures as at the end of 2023

I
4,02,035.00 30,72,170.00

4,02,03s.00 30.72.170.00

naJrl\



2.10

Particulars

-

unsecured. Considered Goods

Total

-

Figures as at the end of 2024 Figures as at the end of 202J

{

No.

Particulan

-

Figures as at the end of2024 Figures ss st the end of2023

Particulars
Figures as at the end of2024 Figures as aa the end of2023

Value and Certifi ed byiheil-oo.g"-".t
Finished Goods

WIP
(vslucd 8t cost or Net rolisable velue, whichever is lower)

1,45,85,453.00 26,39,5S3.00

1,4s,85,453.00 26J9,s83.00

No.2.l

Particulars
Figures as at the end of2024 Figures as at the end of2023

Unsecured, Considered Goods
Irade receivables outstanding for a period exceeding six months fiom
:he date they are due for paynent

)ther Trade receivables
30.000.00

30.000.00

For VAMIKA H0MES PVT. LT0.
gtJ.l^i". \(r.rct
ManaginE Otrector

For VAMIKA HiI PVT. [T0.

tne.rrlq" \(qrnco^J
iircctot

ps$

l);;f*9



No.2,l4

Particulars

Balance with Bmk -cunent A"/c
Cauara Banl
Camaa Bmk
SBI

Cash on hand

Figures as at the end of 2024 Figures as at the end of2023

21,23,510.00
1,05,52,390.88

1o,79,153.29

1,77.407.00

98,75,340.00

1,99,89,528.20

13,79,802.29

t,99,846.79

1,39,32,461.17J%

Figures as at the end of 2O24 Figures as at the end of202J

18,460.00

2,65,66,812.20

For VAMIKA HOMES PVT. LIO.

9Jtt'Kwnov
Itlanaging Drectol

HOMES PVT. tTO.

Rniud.t \<\trrol,).^I
Directot

for VAMTKA

1\.--z^
r- Fntrrt)



No-2.ole No-2.16 Rcvenue from

Particulars

Sale of Flats

Total

Figures as at the
end of2024

Figures as at the end
of 2023

99,21,141.80 6,91,86,000.00

99,21,141.90 6,91,96,000.00
Note No-2.17 Other Incomes

Figures as at the Figures as at the end
of 2023

Discount Received
Miscellaneous Income

on Sales ofFixed Assets

lParticulars

-

Opening Stock of WIp
Add: Purchase
Purchase of Materials
Less:
Closing Stock of WIp

Total

Figures as at the
end of 2024

Figures as at the end
of 2023

26,39,s83.00

t,20,66,690.00

1,45,85,453.00

1,56,45,023.94

3,01,14,857.86

26,39,583.00

1,20,920.00 4,31,20.298.80

Note No- 2.18 Raw Material Consumed

^\ote No-2.20

For VAlltKA 
'{OM[S 

DyT Lf[
S,&,i- ku",nv

Managing D6€ClOr

for YAMIXA H0MES PW. LI0.

Rnirr\ct Kqtnct>al
Dircctor

Note No- 2.19

Figures as at the
end of 2024

Figures as at the end
of 2023

Srock ofFinished Goods

Benefit

Particulars

-

Director's Remuneration
Wages & Salary
Staff Welfare Expenses

Total

Figures as at the
end of 2024

Figures as at the end
of 2023

60,00,000.00

9,60,000.00

22,500.00

60,00,000.00
24,36,000.00

28,000.00

69,92,500.00 E4,64,000.00

#se
L6*



Note No-2.2

Note No-2.

Note No-2.2J

'-'Intemet

Particulars

Bank lnterest

Total

Figures as at the
end of2024

Figures as at the end
of2023

677.32 2,759.60

677.32 2,759.60
,22 Depreciation end Am^rricori^-

Particulars

Depreciation

Total

Figures as at the
end of 2024

Figures as at the end
of2023

8,67,724.00 I 0,87,878.00

8,67,724.00 10,97,878.00

Particulars Figures as at the
end of2024

Figures as at the end
of 2023

Clearing & Forwarding Charges
Custom & Other Exp.
Diesel Exp.
Electricity Exp.
Freight Inward

Total

lAdvertisement Exp.

IAMC Charges

I 
Bank Charges

I 
Business promotion Expenses

lCartage Ouwvard

lConrmission expenses

I 
Consultancy Charges

I Director Remuneration

lDiwali Bonus

lDonarion

llnru.-.. Expenses
-rntemet Expenses

,..egal & Professional Charges

llnterest And Late Fee

loffice Expenses

I Postage & Courier

lRent Expenses

lRepair & Maintenance Expenses.

lSecurity Service Charges

Itnterest And Late Fee

lSpecial Discount
Telephone Exp.
Travelling & Conveyance Exp
Vehicle Running & Maint.

Auditor Remuneration
a) Audit Fees

b) Taxation Matters
c) Company Law Mafters

Total

.

.

20,511.0;

24,t98.00

3,69,719.00

43,474.64

l

I_t

I

2.0e.0el.ls I

_t
I

s9,000.00 I_t
_t

-

53,100.0;
1,12,556.00

2,500.00
16,082.00

1,08,537.00

l_t
I
I

_t
r4.00 I

_t
2,27,556.00l|

_t

7,25,993.79 5,20,345.00

urqru tular taTo, 7,25,993.79 5,20,345.00

For VAMTKA HOMES pW. tID.
SrJ*.i.. \snw

lt,t"tnaging Dtrector

For VTtrMIK,A HOMIS PVT. tTD

fthqiu&{ \<Ll"rn(r}"!
Direclor plT+tL

,,{YlORr\'+he
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