Kumar Kishor & Chandra
Chartered Accountants

INDEPENDENT AUDITORS’ REPORT

To the Members of SWANSGREEN INFRA PROJECT PRIVATE LIMITED (CIN: U45202BR2019PTC043216)
Report on the Audit of the Standalone Financial Statements

Opinion

We have audited the accompanying standalone financial statements of SWANSGREEN INFRA PROJECT
PRIVATE LIMITED (‘the Company”), which comprise the Balance Sheet as at March 31, 2023, the Statement of
Profit and Loss and the Statement of Cash Flows for the year then ended and notes to the standalone financial
statements including a summary of significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
standalone financial statements give the information required by the Companies Act, 2013 (the “Act”) in the manner
so required and give a true and fair view in conformity with Accounting Standards specified under section 133 of the

Act, as amended and other accounting principles generally accepted in India, of the state of affairs of the Company
as at March 31, 2023, and its cash flows for the year ended on that date.
Basis for Opinion

We conducted our audit of the standalone financial statements in accordance with the Standards on Auditing (SAs)
specified under section 143(10) of the Act. Our responsibilities under those Standards are further described in the

Auditors’ Responsibilities for the Audit of the standalone financial statements section of our report. Wi

e are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India (“ICAI”

), together with the ethical requirements that are relevant to our audit of the standalone
financial statements under the provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the ICAI's Code of Ethics. We believe that the audit

evidence we have obtained is sufficient and appropriate to provide a basis for our opinion: on the standalone
financial statements.

Information Other than the Standalone Financial Statements and Auditors’ Report Thereon

The Company’s board of directors is responsible for the preparation of the other information. The other information

comprises the information included in the Director's Report including Annexure to Director's Report, but does not
include the financial statements and our auditor's report thereon,

Our opinion on the standalone finangcial statements does not cover the other information and we will not express
any form of assurance conclusion thereon.

In connection with our audit of the standalone financial statements, our responsibility is to read the other information
and identified above when it becomes available, and in doing so, consider whether the other information is

materially inconsistent with the standalone financial statements or our knowledge obtained in the audit, or otherwise
appears to be materially misstated.

If, based on the work we have performed on the other information that we obtained prior to the date of auditors’
report, we conclude that there is a material misstatement of this information, we are required to report that fact. We
have nothing to report in this regard.

When we read the other information, which we will obtain after the date of auditors’ report and if we

there is material misstatement therein, we are required to communicate the matter to those cha
governance, &
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Responsibilities of Management and Those Charged with Governance for the Standalone Financial
Statements

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the Act with respect to
the preparation of these standalone financial statements that give a true and fair view of the financial position,
financial performance, and cash flows of the Company in accordance with the accounting principles generally
accepted in India, including the Accounting Standards specified under section 133 of the Act. This responsibility
also includes maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies: making judgments and estimates that are reasonable
and prudent; and design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the standalone financial statements that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

In preparing the standalone financial statements, the Directors are responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the management either intends to liquidate the Company' or to cease
operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company's financial reporting process.

Auditors’ Responsibilities for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the standalone financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditors’ report that includes our
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these standalone financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

* |dentify and assess the risks of material misstatement of the standalone financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

+ Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsible for expressing
our opinion on whether the Company has adequate internal financial controls with reference to starlﬁaw\e\\
Financial Statements in place and the operating effectiveness of such controls,

» Evaluate the appropriateness of accounting policies used and the reasonableness of accouﬁ ';g estc;nafes
and related disclosures made by management. : \i‘\ 3
« Conclude on the appropriateness of management's use of the going coricern basis of acco ﬁhmgnqod}\ /

based on the audit evidence obtained, whether a material uncertainty exists related to events or condntlon(
that may cast significant doubt on the ability of the Company to continue as a going concern, If we conclude
that a material uncertainty exists, we are required to draw attention in our auditors’ report to the related
disclosures in the standalone financial statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditors’ report.
However, future events or conditions may cause the Company to cease to continue as a going concern.
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Evaluate the overall presentation, structure and content of the standalone financial statements, including

the disclosures, and whether the standalone financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters that were of
most significance in the audit of the standalone financial statements of the current period and are therefore the key
audit matters. We describe these matters in our auditors’ report unless law or regulation precludes public disclosure
about the matter or when, in extremely rare circumstances, we determine that a matter should not be

communicated in our report because the adverse consequences of doing so would reasonably be expected to
outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditors Report) Order, 2020 (‘the Order”) issued by the Central
Government of India in terms of sub- section (11) of Section 143 of the Companies Act Not applicable to the
Company Since :

(a) It is not a subsidiary or holding company of a public company;

(b) Its paid-up capital and reserves and surplus are not more than Rs.1 Crores as at the balance sheet date;
(c) Its total borrowings from banks and financial institutions are not more than Rs.l Crores at any time
during the year; and

(d) Its turnover for the year is not more than Rs.10 Crores during the year.

2. As required by Section 143(3) of the Act, we report that:

a. We have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purposes of our audit.

In our opinion, proper books of account as required by law have been kept by the Company so far as it

appears from our examination of those books and proper returns adequate for the purpose of our audit.

-¢. The Balance Sheet, the Statement of Profit and Loss and the Statement of Cash Flows dealt with by this
Report are in agreement with the books of account.

d. In our opinion, the aforesaid standalone financial statements comply with the Accounting Standards
specified under Section 133 of the Act.

e. On the basis of the written representations received from the directors as on 31st March, 2023 taken on
record by the Board of Directors, none of the dire_ctors are disqualified as on 31st March, 2023 from
being appointed as a director in terms of Section 164(2) of the Act.

502, 5" Floor, Bindeshwari Plaza, Near Income Tax Golamber, Kidwaipuri, Patna-
¥ _mail: cacanisevtiwarifll@email.com
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V.

With respect to the adequacy of the internal financial

statements of the Company and the operating effectiv
Company.

controls with reference to standalone financial
eness of such controls, is not applicable to the

Provisions of Section 197 read with Schedule V of the Act, relatin

g to managerial remuneration are not
applicable to the Company, being a Private Company.

With respect to the other matters to be included in the Auditors’ Report in accordance with Rule 11 of the

Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and
according to the explanations given to us: :

As informed by management Company having no pending litigation till the date of audit.

The Company did not have any long-term contracts including derivative contracts for which there were
any material foreseeable losses.
There were no amounts whi

ch were required to be transferred to the Investor Education and Protection
Fund by the Company

a) The Management has represented that, to the best of its knowledge and belief, no funds (which are
material either individually or in the aggregate) have been advanced or loaned or invested (either from
borrowed funds or share premium or any other sources or kind of funds) by the Company to or in any
other person or entity, including foreign entity (“Intermediaries”), with the understanding, whether
recorded in writing or otherwise, that the Intermediary shall, whether, directly or indirectly lend or invest
in other persons or entities identified in any manner whatsoever by or on behalf of the Company
(‘Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries;

b) The Management has represented, that, to the best of its knowledge and belief, no funds (which are
material either individually or in the aggregate) have been received by the Company from any person or
entity, including foreign entity (*Funding Parties”), with the understanding, whether recorded in writing or
otherwise, that the Company shall, whether, directly or indirectly, lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the Funding Party (“Ultimate
Beneficiaries") or provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries; and
c) Based on the audit procedures that have been considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the representations
under sub-clause (i) and (i) of Rule 11(e), as provided under (a) and (b) above, contain any material
misstatement (please see notes to accounts for observation).

The Company has not declared any divided during the year, hence reporting under rule 11(f) is not
applicable.

Thanking You,

Kumar Kishor and Chandr

Chartered Accountants

FRN:OIS309N | \
‘\l

(CA Sanjeev Kumar Tiwa?i)
Partner

Place ;: Patna
Date : 02" September 2023

M No : 509743
UDIN : 23509743BGXYDJ2924

502, 5 Floor, Bindeshwari Plaza, Near Income Tax Golaniber, Kidwaipuri, Patna-800001



SWANSGREEN INFRA PROJECT PRIVATE LIMITED

CIN: U45202BR2019PTC043216, GMAIL: swansgreen.sumit@gmail.com
Reg-off: - SRI. SANJAY KUMAR SINGH, S\O SRI RAM PADARATH SINGH, BHAGWAN NAGAR GOLA
ROAD PATNA BIHAR 800012

BOARD REPORT

To

The Members,

SWANSGREEN INFRA PROJECT PRIVATE LIMITED
SRLSANJAY KUMAR SINGH,

S\O SRI RAM PADARATH SINGH,

BHAGWAN NAGAR GOLA ROAD

PATNA BIHAR 800012

The Board of Directors hereby submits

the report of the business and operation of your
company along with audited financial sta

tements, for the Financial year ending 31st March,
2023.
UL P AND F AFF
The financial performance of the Company during the year is as follows:-
" (In Rupees)
PARTICULARS FINANCIAL YEAR FINANCIAL YEAR
ENDED 31-03-2023 ENDED 31-03-2022
| Revenue from operation (Gross) 0 6596978
Less: Excise Duty - -
Revenue from operation (net) 0 6596978
Other Income . 0 26371 -
Total Revenue 0 6623348
Total Expenditure 922698 6088916
Profit/(Loss) before tax -922698 534431
Less: Tax Expenses 0 178863
Less: Deferred Tax ' 3279.71 -8513
Profit/(Loss) after tax -925098 364082

The highlights of the Company’s performance are as under:- b
* Revenue from operation (Net) Rs.0/- during the current financial year.

® The Company has incurred a Loss of Rs, 925098/-during the current financial year.
* Profit per equity share is Rs. Nil
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MEETINGS OF BOARD

The Directors of the Company

met 4 (Four) times in the relevant Financial Year to transact the
Business of the Company effec

tively and efficiently, details of which are given below:

S.No. | Date of Board Meeting Board Strength No. of Directors’ Present
1. 04-June-2022 2 2

2. 02-Sep-2022 2 2

3. 21-Dec-2022 2 2

4. 20-March-2023 2 2 ]

LIST OF DIRECTORS

Following are the list of directors for the financial year ended as on 315t March 2023.

S.NO NAME DIN A
i 13 PRACH! SINHA 07318893
2 AMIT KUMAR SINHA 08554710

AMOUNTS PROPOSED TO BE CARRIED TO RESERVE-

The Board of Directors of the Company does not recomm

end any amount to be carried to the
Reserves.

DIVIDEND

The Board of Directors of the Company does not recommend any dividend to the shareholders.

BOARD EVALUATION

The provisions of the Act with respect to the annual evaluation of the Board of Direttors are not
applicable on your company and thus, no requisite actions are taken in this behalf.

STATEMENT ON DECLARATION BY INDEPENDENT DIRECTORS

Appointment of Independent Directors by the Company is not mandatory under the Act and thus,
the provisions as required under Section 149 of the Act are not applicable.

CHANGES IN D RIAL
There is no change in Board of Directors in Company during the current Financial Year.
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MATERIAL CHANGES AND COMMITMEN I'S AFFECTING FINANCIAL POSITION OF THE

COMPANY OCCURING BETWEEN DATE OF FINANCIAL STATEMENTS AND THE BOARD’S
REPORT

There has been no material changes and commitments which affect the financial position of the

company which have occurred between the end of the Financial year to which the financial
statements relates and the date of this report.

ITS:

The Company has not accepted any deposits from the public falling within the ambit of section 73

and section 76 of the Companies Act, 2013 and the Companies (Acceptance of Deposits) Rules,
2014 during the financial year under review.

STATUTORY AUDITORS:

“RESOLVED THAT pursuant to the provision of section 139 and other applicable provision, if any of
the Companies Act, 2013 read with the underlying rules viz. Companies (Audit and auditors) Rules,
2014 as may be applicable the auditors M/s. KUMAR KISHOR & CHANDRA, Chartered
Accountants (ICAl Firm Registration no. 018309N), be and hereby ratified the appointment as
statutory auditors of the company to hold office from the conclusion of Next Annual General
Meeting (AGM) of the company at a remuneration (including term of payment) to be fixed by the
board of Direction of the company, plus GST tax and such other tax(es), as may be applicable &

reimbursement of all out-of-pocket expenses in connection with the audit of the accounts of the
company.”

UALIFICATI R R ADVERSE REMARK
The Auditor's Report for the fiscal 2023 is self-explanatory and does not call for any further
explanation in this regard. There are no qualifications in the report of the auditors.

REPORTING ITOR

There were no frauds reported by the statutory auditors of the Company in pursuahce to the

requirements of Section 143(12) of the Act read with Rule 13 of the Companies (Audit and
Auditors) Rules, 2014.

CHANGE IN NATURE OF BUSINESS:

There has been no change in the nature of business during the financial year.

COST AUDITORS:

Section 148 of the Companies Act, 2013 and the Companies (Cost Record and Audit) Rules, 2014
and amendment thereon has been not applicable to the Company.

.
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SHARE TA

During the period under review there has been no change to the authorized share capital of the
company.

BS RY AS TE COM IES:
Your Company does not have any subsidiary, associate or joint venture company.

RTI R ANT TIO 6

The Company has not made any Investment or given loan or given Guarantee during the financial
year which falls under the category of Section 186 of the Companies Act, 2013.

LATED PARTY TRANSA S: ,

There were no contracts or arrangements entered into by the company in accordance with
provisions of section 188 of the Companies Act, 2013. All material related party transactions that

were entered into during the financial year were on an arm’s length basis and were in the ordinary
course of business. :

There are no materially significant related party transactions made by the Company with

Promoters, Directors, Key Managerial Personnel or other designated persons which may have a
potential conflict with the interest of the Company at large.

PARTICULARS OF EMPLOYEES: .
Section 197 of Companies Act, 2013 is not applicable on company.

N N INA L OL EMS AND THEIR
The internal financial control systems deployed at the Company are commensurate with its size,
scale and complexity of operations. Roles and responsibilities are clearly defined and assigned.
Standard operating procedures are in place and have been designed to provide reasonable
assurances with regard to safeguarding the Company’s assets, promoting operational efficiencies
and ensuring compliance with various statutory provisions. The internal financial cohtrol systems,
tomprising policies and procedures, are designed to ensure reliability of financial reporting, timely
feedback on achievement of operational and strategic goals, compliance with policies, procedures,
applicable laws and regulations, safeguarding of assets and economical and efficient use of
resources. The systems-are assessed periodically. The Internal Audit function regularly reviews the

internal financial control systems in business processes and verifies compliance with the laid down
policies and procedures.

INTE L AUDI

The provisions of Section 138 of the Companies Act, 2013 does not abp!y over the Company since
the Company does not meet any of the criteria mentioned in the section.
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CORPORATE SOCIAL RESPONSIBILITY:

The provisions of Section 135 of the Companies Act, 2013 does not apply over the Company since
the Company does not meet any of the criteria mentioned in the section.

RI N ENT POLICY

The Company has in place a mechanism to identify, assess, monitor and mitigate various risks to
the Company. The Company’s future growth is linked with general economic conditions prevailing

in the market. Management has taken appropriate measures for identification of risk elements
related to the Industry, in :

which the Company is engaged, and is always trying to reduce the impact of such risks. The

Company has also formulated Risk Management Policy and Risk Identification and Mitigation Plans
are discussed at the Board meeting.

VIGIL MECHANISM POLICY

The Company has formulated a detailed policy on vigil mechanism. The vigil mechanism is
overseen by the Board and provides a mechanism for Directors and employees of the Company to
report to the nominated director in respect of any instance of unethical behaviour, fraud,
irregularities or violation of the Company’s code of conduct. During the year, there have been no

complaints alleging child labour, forced labour, involuntary labour and discriminatory
employment. '

SE ARA ENT POLI

The Company has complied with the provisions relating to the constitution of the Internal
Complaint Committee under the Sexual Harassment of Women at workplaces (Prevention,
Prohibition and Redressal) Act, 2013. The Company has zero tolerance towards sexual harassment
at the workplace and accordingly adopted a policy in line with the provisions of Sexual Harassment
of Women at Workplace (Prevention, Prohibition and Redressal) Act, 2013 and the Rules
thereunder. All employees (permanent, contractual, temporary, trainees) are covered under the
said policy. An Internal Complaints Committee has also been set up to redress complaints received

on sexual harassment. During the financial year under review, the Company has not received any
complaints of sexual harassment from any employees of the Company.

ETAILS OF SIGNIFIC M RDERS PASSED BY THE
IBUNAL IMPACTING THE TATUS AND COMPANY’
OPERATIONS IN FUTURE

There is no significant and material order passed 'by the Regulators or Courts or Tribunals
impacting the going concern status and Company’s operations.
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SECRETARIAL STANDARDS

The company complies with all ap
of Company Secretaries of India.

CONSERVATION OF ENERGY, TECHNOLOQGY ABSORPTION AND FOREIGN EXCHANGE
EARNING AND OUTGO

The Clause Energy Conservation and Technology Absorption are not applicable to Company. There
was no earning and outgo in foreign exchange during the year

plicable mandatory Secretarial Standards issued by the Institute

DIRECTORS’ RESPONSIBILIT Y STATEMENT:

Pursuant to the requirement under Section 134(5) of the Companies Act, 2013, with respect to the
Directors’ Responsibility statement, it is hereby confirmed:

That in the preparation of the annual account, the applicable accounting standards have been
followed along with proper explanation relating to material departures;

That appropriate accounting policies have been sel
and estimates made that are reasonable and

financial year ended 31st March 2023 and
2023;

ected and applied consistently and judgment
prudent so as to give the Company at the end of the
profit and loss account for the year ended 31st March

That proper and sufficient care has been taken for the maintenance of adequate accounting

records in accordance with the provisions of Companies Act, 2013 for safeguarding the asset of the
Company and for preventing and detecting fraud and other irregularities;

That the annual accounts have been prepared on a going concern basis.

That the directors had devised Pproper systems to ensure compliance with the provisions of all
applicable laws and that such systems were adequate and operating effectively.

APPRECIATIONS AND A

Your directors thank the, company's customers, bankers, vendors, employees for their continued
support during the year. Your directors place on record their appreciation of the contribution
made by employees at all levels, who, through their competence, hard work, solidarity
cooperation and support, have enabled the company.to achieve consistent growth,

«
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For and on behalf of Board of Directors
SWANSGREEN INFRA PROJECT PRIVATE LIMITED
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PRACHI SINHA AMIT KUMAR SINHA
Director : Director
DIN- 07318893 DIN- 08554710
Address- W/0 - SUMIT KUMAR, Address- S/0- SANJAY KUMAR
PASCHIM CHANGAR ROAD NO-08, GALI "SINHA
NO-1, PANDARIVA LANE PATNA CITY
SANPATCHAK KANHARBAGH PATNA BIHAR 800008

BIHAR 800020

Date: 02N> SEPTEMBER 2023
Place: PATNA
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LIST OF DIRECTORS
S.NO | NAME DIN DATE OF DESIGNATION
APPOINTMENT
11 PRACHI SINHA 07318893 | 01/02/2021 DIRECTOR
2. AMIT KUMAR SINHA | 08554710 04/09/2019 DIRECTOR
L ~

For and on behalf of Board of Directors
SWANSGREEN INFRA PROJECT PRIVATE LIMITED

%@3&& frut b ik

'RACHI SINHA AMIT KUMAR SINHA
Director Director
DIN- 07318893 ' DIN- 08554710
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List of equity shareholders

- 5.No | Name of Shareholder NUMBRE OF Percentage of S. Holding }
| SHARES

1. AMIT KUMAR SINHA 5000/- 10%

2. PRACHI SINHA 45000/- 90%

For and on behalf of Bc;ard of Directors
SWANSGREEN INFRA PROJECT PRIVATE LIMITED

--------
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PRACHI SINHA AMIT KUMAR SINHA
Director Director

DIN- 07318893 ' DIN- 08554710



