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Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial
controls system over financial reporting and such internal financial controls over financial
reporting were operating eflectively as at March 31, 2016, based on the internal control over
financial reporting criteria  established by the Company considering the  essential
components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls over Financial Reporting issucs by the Tustitute of Chartered Accountants of India.
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Our audit involves performing procedures to obtain audit evidence amout the adequacy of
the iternal  financial control  sysicm  over  linancial reporting and their  operating
clfectiveness. Our audit of internal financial controls over financial reporting, assessing the
risk that a material weakness exists, and operating ellectiveness of internal control based on
the assessed risk. The procedures selected depend upon on the auditor's judgment,
including the assessment of the risks of material misstatement of the financial statements,
whether duce to [raud or error. ,

We believe that the audit evidence we have obtained is sullicient and appropriate to provide
a basis Tor our audit opinion on the Company’s internal financial controls system over

[inancial reporting. 3
Mcaning of Internal Financial Controis over Financial Reporting

A company's internal financial control over financial reporting is a process designed to
provide reasonable: assurance regarding the reliability of financial reporting and the
preparation of financial statemients for external purposes in accordance with generally
accepted accounting principles. A company's internal financial control over financial

reporting includes those policies and procedures that (1) pertain to the maintecnance of

records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the comparny; (2) provide reasonable assurance that transactions
are recorded as necessary to permit preparation of financial statements in accordance with
generally aceepted accounting principles, and that receipts and expenditures of the company
are being made only in accordance with authorizations of management and dircectors of the

company; and (3) provide reasonable assurance regarding prevention or timely detection of

unauthorized acquisition, use, or disposition ol the company's assets that could have a
material effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or [raud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are
subject to the risk that the interiial financial control over financial reporting may become
madequate because ol changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.
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“Annexure A” to the Independent Auditor’s Report of even date on the Standalone

Financial
Statements of SATYAJA BUILDCON PRIVATE LIMITED Company limited

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143
ol the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of  SATYAJA
BUILDCON PRIVATLE LIMITED Company Limited (“The Company”) as ol March 31,
2016 in conjunction with our audit ol the standalone linancial statements of the Company
for the year ended on that date.

Management’s Responsibility for Iniernal Financial Controls

The Company’s management is responsible for establishing and  maintaining  internal
[inancial controls based on the internal control over financial reporting criteria established
by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls over Financial Reporting issued by
the Institute of Chartered Accountants of India. ‘These responsibilities include the design,”
implementation and maintenance of adequate internal financial controls that were operating
cllectively for ensuring the orderly and cfiicient conduct of its business, including adherence
(o company’s policies, the saleguarding ol its assets, the prevention and detection of frauds
and crrors, the accuracy and completeness of the accounting records, and the timely
preparation ol reliable financial information, as required under the Companies Act, 2013,

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's isiternal financial controls over
[inancial reporting based on our audit. We conducted our audit in accordance with the

.m(l mcee Note on Audit of Internal Financiai Controls Over Financial Reporting (the

‘Guidance Note”) and the Standards on Auditing, issued by ICAI and deemed to be
presceribed under section 143(10) of the Companies Act, 2013, to the extent applicable to an
audit ol internal financial controls, both applicable to an audit of Internal Financial Controls
and, both issued by the Institute of Chartered Accountants of India. "Those Standards and
the Guidance Note require that we comply with cthical requirements and plan and perform
the audit to obtain reasonable assurance about whether adequate internal financial controls
over linancial reporting was established and  maimntained .lml il sych controls operated
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() In our opinion, the aloresaid [inancial. statements comply with the  Accounting
Standards specilied under Section 133 ol the Act, read with Rule 7 of the Companies

(Accounts) Rules, 2014,

() On the basis of the written representations received from the directors as on
31/03/2016 taken on record by the Board of Directors, none of the directors is
disqualified as 831/03/2016 {rom being appointed as a director in terms of Section 164
(2) of the Act.

(1) With respect to the adequacy of the internal financial controls over financial reporting
of the Company and the operating effectiveness of such controls, refer to our separate
report in "Annexure A"

(&) With respeet to the other matters (o be included in the Auditor’s Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our
opinion and to the best of our information and according to the explanations given to

us.

L. The Company has disclosed the impact of pending litigations on its financial
position in its financial statements.

1. The Company has made provision, as required under the applicable law or
d((()Ulltng standards, for material foreseeable losses, if any, on l()ng term contracts
including derivative contracts.

. There has been no delay in transferring amounts, required to be transferred, to
the Investor Liducation and Protection IFund by the Company.

Date : 05/09/2016 FOR PARIK & CO.
Place : PATNA (Chartered Accountants)
Reg No. :302147E

Partner
M.No. : 404234




‘ PH. NO. : 9608477788
L_"LI ' FAX NO. :
i s MOBILE NO. : 9334976631
: F-mail : parlknco@gmall.com
PARIK & CO. Ist Floor, Grand Shere-I|
Exhibition Road

CHARTERED ACCOUNTANTS Patna, BIHAR-800001

An audit involves performing procedures (o obtain audit evidence about the amounts and
the disclosures in the financial statements. The procedures selected depend on the auditor’s
Judgment, including the assessmeni of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal financial control relevant (o the Company'’s preparation ol the financial
statements that give a true and fair view in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose ol expressing an opinion on
whether the Company has in place an adeguate internal financial controls system over
financial reporting and the operating cflectiveness ol such controls. An audit also includes
evaluating the appropriateness of the accounting policies used and the reasonableness of the
accounting estimates made by the Company’s Directors, as well as cvalu.xtmg the overall
presentation of the financial statements.

\We believe that the audit evidence we have obtained is suflicient and appropriate to provide
a basis for our audit opinion on the financial statements.
Opinion

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid financial statements give the information required by the Act in the manner
so required and give a true and fair view in conformity with the accounting principles*®
generally aceepted in India, of the state of .lﬂ.ms of the Company as at 31/03/2016, and its
NIL. [or the year ended on that date.

Report on Other Legal and Regulatory Requirements

This report doesn't include a statement on the matters specilicd in paragraph 3 and 4 of the
Companies (Auditor’s Report) Order, 20106, issued by the Central Government of India, in
terms of sub section 11 of section 148 of the (',onipanies Act, 2013 since in Our opinion and
according to the information and explanation given to us, the said order is not applicable to
the company. '

As required by Section 143 (3) of the Act, we report that:

(@) We have sought and obtained all the information and explanations which to the best
ol our knowledge and beliel were necessary for the purposces ol our audit.

(b) In our opinion, proper books, of account as required by law have been kept by the
Company so lar as it appears from our examination of those books.

) :,;\ W
() The Balanee Sheet, the Sttement ol Profic and Toss, and  deéalt with hy this Report
are n agreement with the books of account. s
e
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INDEPENDENT AUDITORS' REPORT
TO,
THE MEMBERS OF SATYAJA BUILDCON PRIVATE LIMITED

Report on the Financial Statements :

We have audited the accompanying financial statements of SATYAJA BUILDCON
PRIVATE LIMITED (“the Company™), which comprise the Balance Sheet as  at
31/03/2016, the Statement ol Profit and Loss, lor the year then ended, and a summary of
the significant accounting policies and other axplanatory information.

Management’s Responsibility for the Finanéial Statements

‘The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of
the Companies Act, 2013 (“the Act”) with respect to the preparation of these financial
statements that give a true and fair view of the financial position and financial performance
ol the Company in accordance with the accounting principles generally acceepted in India,
mcluding the Accounting Standards specilied under Section 138 of the Act, read with Rule 7
ol the Companies (Accounts) Rules, 2014, This responsibility also includes maintenance of
adequate accounting records in accordance with (he provisions of the Act for saleguarding of
the assets of the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting  policics; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal linancial controls, that were operating cllectively for ensuring the accuracy
and completeness of the accountinig records, relevant o the preparation and presentation of
the [iancial statements that give a true and fair view and are free from material
misstatement, whether due to fraud Or error. ‘

Auditor’s Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit.
We have taken into account the provisions of the Act, the accounting and auditing standards
and matters which are required to be included in the audit report under the provisions of
the Act and the Rules made thereunder. : ,

We conducted our audit in accordance with the Standards on Auditing specificd under
Section 143(10) of the Act. Those Standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether
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the fimancial statements are free from material missétement.



