JHA SHAILENDRA & ASSOCIATES Add: 237B, DDA Flats

CHARTERED ACCOUNTANTS Ghazipur, Delhi-110096
(FRN: 015792N)

INDEPENDENT AUDITORS" REPORT
TO THE MEMBERS OF RUKMANI BUIDTECH PRIVATE LlMlTED
Report on the Financial Statements

We have audited the accompanying financial statements of RUKMANI BUIDTECH
PRIVATE LIMITED “the company”, which comprise the Balance Sheet as at 31
March 2015, the Statement of Profit and Loss, the Cash Flow Statement for the year
then ended, and a summary of significant accounting policies and other explanatory
information.

Management's Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section
134(5) of the Companies Act, 2013 (“the Act”) with respect to the preparation and
presentation of these financial statements that give a true and fair view of the financial
position, financial performance and cash flows of the Company in accordance with
the accounting principles generally accepted in India, including the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014. This responsibility also includes the maintenance of adequate
accounting records in accordance with the provision of the Act for safeguarding of the
assets of the Company and for preventing and detecting the frauds and other
irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial control, that were
operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the financial statements that
give a true and fair view and are free from material misstatement, whether due to
fraud or error.

Auditor's Responsibility

Our responsibility is to express an opinion on these financial statements based on our
audit.

We have taken into account the provisions of the Act, the accounting and auditing
standards and matters which are required to be included in the audit report under the
provisions of the Act and the Rules made thereunder.

We conducted our audit in accordance with the Standards on Auditing specified




requirements and plan and perform the audit to obtain reasonable assurance about
whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts
and disclosures in the financial statements. The procedures selected depend on the
auditor’'s judgment, including the assessment of the risks of material misstatement of
the financial statements, whether due to fraud or error. In making those risk
assessments, the auditor considers internal financial control relevant to the
Company's preparation of the financial statements that give true and fair view, in
order to design audit procedures that are appropriate in the circumstances, but not
for the purpose of expressing an opinion on whether the Company has in place an
adequate internal financial controls system over financial reporting and operating
effectiveness of such controls . An audit also includes evaluating the appropriateness
of accounting policies used and the reasonableness of the accounting estimates made
by Company’s Directors, as well as evaluating the overall presentation of the financial
statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the financial statements.

Opinion

In our opinion and to the best of our information and according to the explanations
given to us, the aforesaid financial statements give the information required by the
Act in the manner so required and give a true and fair view in conformity with the
accounting principles generally accepted in India of the state of affairs of the
Company as at 31stMarch20153, its profit/loss and its cash flows for the year ended on
that date.

Report on other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2015("the Order”)
issued by the Central Government of India in terms of sub-section (11) of
section 143 of the Act, we give in the Annexure a statement on the matters
Specified in paragraphs 3 and 4 of the Order, to the extent applicable.

2. As required by section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to
the best of our knowledge and belief were necessary for the purposes of our audit.

b) In our opinion proper books of account as required by law have been kept by
the Company so far as it appears from our examination of those books.




) the Balance Sheet, the Statement of Profit and Loss, and Cash Flow Statement
dealt with by this Report are in agreement with the books of account.

d) In our opinion, the aforesaid financial statements comply with the Accounting
Standards specified under Section 133 of the Act read with Rule 7 of the
Companies (Accounts) Rules, 2014

€) On the basis of written representations received from the directors as on 31
March, 2015, taken on record by the Board of Directors, none of the directors is
disqualified as on 31 March, 2015, from being appointed as a director in terms of
Section 164(2) of the Act.

f) In our opinion and to the best of our information and according to the
explanations given to us, we report as under with respect to other matters to be
included in the Auditor’s Report in accordance with Rule 11 of the Companies
(Audit and Auditors) Rules, 2014:

i. The Company does not have any pending litigations which would impact its
financial position.

ii. The Company did not have any long-term contracts including derivatives
contracts for which there were any material foresesable losses]

iii. There has been no delay in transferring amounts, required to be transferred, to
the Investor Education and Protection Fund by the Company

For [HA SHAILENDRA & ASSOCIATES
Chartered Accountants
(Firm Registrati

G

Place: New Delhi
Date: 250772015




[Referred

Annexure to the Auditors’ Report

to in paragraph 1 under ‘Report on Other Legal and Regulatory

Requirements’ of our Report of even date to the members of RUKMANI
BUIDTECH FPRIVATE LIMITED Company on the accounts of the company for
the year ended 31* March, 2015] 3

On the basis of such checks as we considered appropriate and according to the
information and Explanations given to us during the course of our audit, we report

that:

(i) In respect of its fixed assets:

(a)The Company has maintained proper records showing full particulars,
including quantitative details and situation of the fixed assets.

(b) As explained to us, fived assets have been physically verified by the
management during the year in accordance with the phased programme of
verification adopted by the management which, in our opinion, provides for
physical verification of all the fixed assets at reasonable intervals, According
to the information and explanations given to us, no material discrepancies
were noticed on such verification.

(ii) In respect of its inventory:

a)

b)

As explained to us, the inventories of finished goods, semi-finished
goods, stores, spare parts and raw materials were physically verified at
regular intervals/ (at the end of the year) by the Management. In case of
inventories lying with third parties, certificates of stocks holding have
been received.

In our opinion and according to the information and explanation given to
us, the procedures of physical verification of inventories followed by the
Management were reasonable and adequate in relation to the size of the
Company and the nature of its business.

In our opinion and according to the information and explanations given
to us, the Company has maintained proper records of its inventories and
no material discrepancies were noticed on physical verification of stocks
as compared to book records.

[iii) According to the information and explanations given to us, the Company has
not granted any loans to companies, firms or other parties covered in the
Register maintained under Section 189 of the Companies Act, 2013; and
therefore paragraph 3(iii ) of the Order is not applicable,



(iv) In our opinion and according to the information and explanations given to us,
there are adequate internal control procedures commensurate with the size of
the company and the nature of its business for the purchase of inventory, fixed
assets and for the sale of goods (and/services). During the course of our Audit,
we have not observed any continuing failure to correct major weaknesses in
internal control.

(v} The company has not received any public deposits during the year.

(vi As informed to us, the Central Government has not prescribed maintenance of
cost records under sub-section (1) of Section 148 of the Act, in respect of the
activities carried on by the Company.

(vii) In respect of statutory dues:

(a) According to the records of the company and information and explanations
given to us, the Company has generally been regular in depositing
undisputed statutory dues, including Provident Fund, employees state
insurance (ESI), Investor Education and Protection Fund, Income-tax, Tax
deducted at sources, Tax collected at source, Professional Tax, Sales Tax,
value added tax (VAT), Wealth Tax, Service Tax, Custom Duty, Excise Duty,
Cess and other material statutory dues applicable to it, with the appropriate
authorities.

(b} According to the information and explanations given to us, there were no
undisputed
amounts payable in respect of Income-tax, Wealth Tax, Custom Duty, Excise
Duty, sales tax, VAT, Cess and other material statutory dues in arrears /were
outstanding as at 31 March, 2015 for a period of more than six months from
the date they became payable.

(c) There were no amounts which required to be transferred by the Company
to the Investor Education and Protection Fund.

{viii) The company does not have the accumulated losses at the end of financial year,
The company has not incurred any Cash losses during the financial covered by our
Audit and the immediately preceding financial year.

In arriving at the accumulated losses and net worth as above , we have considered
the quantifications which are quantifiable in the audit reports of the years to which
these losses pertain. f ,ﬂ:f_ 1 & X
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(ix) In our opinion and according to the information and explanations given to us,
the Company has not defaulted in the repayment of dues to financial
institutions, banks and debenture holders.

(x) Inour opinion, and according to the information and the Exp]a.naﬁnn given to us,
the company has not given any guarantee for loans taken by others from banks
or financial institutions during the year;

i. The Company does not have any pending litigation which would impact its
financial position.

ii. The Company did not have any long -term contracts including derivatives
contract for which there were any material foreseeable losses

iii. There has been no delay in transferring amounting required to be transferred
to the investor education and protection fund by the company

For JHA SHAILENDRA & ASSOCIATES
Chartered Accountants
{(Firm Registration No. : 015792N)

RA

artner
(Membership No.: 520895)

Place: New Delhi
Date: 250772015




RUKMANI BUILDTECH PVT. LTD
CIN-U45400DL2009PTC187152

Reg. Off.- D-251/10, 3rd floor Laxminagar, Delhi-82
Balance Sheet as at 31st March, 2015

Significant Accounting Policies

I—hh

Mot As at As at
Particulars N ﬂe 31.03.2015 31.03.2014
Amount{Rs.) Amount({Rs.)
I. EQUITY AND LIABILITIES
{1} Shareholder "s" Funds
Il[a‘,l Share Capital 1 20,100,000.00 20,100,000.00
(b} Reserves and Surplus 2 6,314,638.98 3,652 719.59
{2) Current Liabilities
{a) Trade Payable 3 14,561,540.09 17, 200,000.00
{b) Other current liabilities 4 304,817,250.28 120,685,839.00
{c) Short-term provisions 5 3,815,484.64 1,130,958.66
Total 349,608,913.99 162,669,557.25
IT.Assets
(1) Non-current assets
ia) Fixed assels
(i) Tangible assets 6 18,434,865.00 16,100,844.00
{2} Current assets
(a) Project Shivaji Green{WIP) 7 198,002,974.96 90,752,974.96
(b) Trade receivables 8 35,968,741.00 35,173,466.00
{c) Other Project Investment 9 73,853,792.00 13,890,747.00
(d) Cash and cash equivalents 10 3,771,651.22 5,751,525.29
(e} Inventories - -
(F) Other Current Assets 11 19,576,889.81 1,000,000.00
Total 349.608,913.99 162,669,557.25

In ferms of gur report altached.

For JHA SHAIL ENDRA & ASSOCIATES
Charterad Accountants

atner ot
Meambership Mo 520885
Firrn Reg Mo 015T82MN
Flace ; Delhi

Dade 25072015

b
Y el ~
Ajeat drad Manab Kumar Singh
Managimg Director Director
DIM: 02503297 DIN: 06416861

Sea accompanying notes formang part of the financial siatements

For and On Bahalf of the Board of Directors
RUKMANI BINLOTECH PVT. LTD




RUKMANI BUILDTECH PVT. LTD

CIN-U4S400DL2009PTC187152
Reg. Off.- D-26110, Ird flaor Laxminagar, Delhl-92
Profit and Loss statement for the year ended 31st March, 2015

Note 201415 2013-14
Particulars

Ha AmountiRs) AmountiRs)
I. Revenue from operations 13 107 ,.250,000.00 103.800.000.00

Il. Other Incorme 14 __ 660,854 32 -
Il Total Revenue (1 +I) 107,810,854 32 103,800,000.00
Direct expenses 15 78,124,220.85 81,802,651.75
Incraasa’decreass in Stock 16 - (495,961.00)
Total Purchase 78.124.220.95 82,298 612.75
Employee benefit expense 17 8,410,618.00 7.608,756.00
Other expensas 18 12,316,942 .00 8.060,207.00
Depraciation 18 4 184 144 00 1,302.274.00
Total Expenses 25,914,704.00 18,061,237.00
IV. Profit befone tax [N - P 3.871.829.37 3440 15025

IVl Tax expense: N
(1) Current tax 1.110,009.88 1,080,498 66

(2} Tax relating to earlier years = %

(3) Deferred tax . - )
I. Profit{Loss) for the period 2,761, 815.38 2,359,651.59
Significant Accounting Policies 1 2,761,010.39 2,359,651.59

In terms of our neport attached.

For JHA SHAILENDRA £ ASSOCIATES
Chariered Accountants

For and On Bohalf of the Board of Dineclors
RUKMAN! BLILDTECH PVT. LTD

<2 Bl
ST ~
Ajeol Arad b Kumar Singh
Directar

Managing
DiN: 02503287

Direcior
DN DE4TERET

Membership Mo 520855
Firmi Reg Mo, 015792M

Placa ; Dalhi
Diade : 250072015




RUKMANI BUILDTECH PVT. LTD
Reg. Off.- D-25110, 3rd floor Laxminagar, Delhi-32

SIGHIFICANT ACCOUNTING POLICIES 1

The accompanying financial statement has been prapared on Nisioncal cost basis as per the ganerally
actpbed aCCOUNNNG practices. -

Fioed assebs are siated at historical cost. Historical cost i inclusbme of fraight, instalation cost, duties,
taoirs and ather incidenial openses, i any.

Depraciation & provided on WOV, method at the rates prescribed undar in Schedube-ll 1o the
Companies act, 2013

Conlingan kabiltes are not accounted for in the books of account and ane discosed by way of nales on
Sccounls

Accauriling policas not referred to othenwise are consistent with the generally accepled accounting
prirdapa s

NOTES FORMING PART OF FINANCIAL STATEMENTS FOR THE YEAR ENDING 315T MARCH, X015

Particulars As at As at
Sehed 03,2015 31.03.2014
ules Amount{Rs.) Amount{Rs.)
Share Capital
AUTHORISED
48,00,000 Equity share @ 10 each 46,000,000, 00 4i5,000,000.00
40,000  Prelerence share @ 100 each 4,000,000.00 4, 000, 000,00

ISSUED SUBSCRIBED AND FULLY PAID-UP 1

50,000,000.00 000,

20,10,000 Equity Shares of Rs. 10/- sach fully pald-up 20,100,000.00

|Praference share

20,100,000.00

=

Reconciliation of Mumber of Shares

Iﬂ.iﬂm.m 20,100,000.00

Equity Shares cutstanding as at the beginning 2,010,000 10,000

Add: Equity Shares allotied during the year - 2 000,000

Equity Shares outstanding as al the chose of the year 2,010,000 2,010,000

Ligt of sharsholders halding more than 5% of the total

number of shares issued, subscribed and paid up by

the Company :

Mama of the share holder

| Equity

AJEET AFAD d45.02% 005,000 S0 D)

REMU AZAD 30.10% 605,000 0 o0

RAJEEV KUMAR THAKUR 24.88% 500,000 500, D00

2,010,000 2,010,000
us 2

Surplus in Profit and Loss Account . =

Opening Batance 3,552 115.60 1,183,068.00

Add: Surplus Profit for the year 2,761.919.30 2 359 851 59
o, 314,638.98 3 719.58

T



RUKMANI BUILDTECH FVT. LTD
Reg. Of.- D-251/10, 3rd floor Laxminagar, Delhi-92

HOTES FORMING PART OF FINANCIAL STATEMENTS FOR THE YEAR ENDIMNG 315T MARCH, 2018

Particulars As at As at
.03 2018 31.03. 2014
Amount{Rs.) AmountiRs.)
Trade pavables 3
Trade piyables 17,200,000.00
Contractsr 7,785,502 00
Suppler 4,170, 799.09
Bharfi Airlai Lig. 35, 188 OO
Canfscarabion of ncfan Mnoustny 12.350.00
Maurya Motors Limited 2,054, 811.00
Prrival Man Compular 28,704 00
Ranfan Archiloc! Pyl Lig 473,600.00
14,561,640,09 17,.200,000.00
Other Current Liabilitips 4
AMahindra & Mahindra Financial Senvices Lid, 383, 200,00
Gyan infro Loan Ak 20,000,000.00
Salya Homes Loan Ak 21,800,000.00
Vijay Sako Grouwp Loan At 4, 500,000,00
Advance from Customer (As per Annextura) 251,719,133.00 B6,600,000.00
o0 Afe 5419.523.00 SA421.7F7.00
Sale Pending for Execution - 18 400,000.00
Remuneration payabile 320,000, 00
Salary payable 426,086.00
Eleciricity Charge Payble 138,908.28
Other payables 264,062.00
304,817,250.28 120,685,820.00
Short- Term Provisions
Provison for Income tax 5 1.110,009.98 1,080, 458.66
Service Tax Payhis 1,361 062.00
T.0.5 an Labowr Contractor i 1% 20,655.00
T.0.5 an Real Paybis 12,180.00
T.0.5 an Salary Payble 154 679.00
Audlit foas Payabie 25,000.00
Other provisipns 1,130,696.66 50,500.00
3,815,484.84 1,130,998.66
Tangible Asset & 18,434 B65.00 16,100,844.00
1!%” 16,100, 844,00
——
Eroject Shivaji Green[WIF} 7
Work-in-progress -
Material purchased 124,355,520.96 56,997,342.00
Consumable sione 4452 368.13 2,00, 70 55
Wm&@urmm paid B9, 194 677 .88 31,714, 528.00
, 'IEIIEEH.!E H.?EIIEH.H




Sundry Dabiors
Other considered good

Other Project Investment
Darbhanga Project
Muzaffarpur project
Madhubani Project(Mithila)
NOIDA Project

Patna Mall Project

Ranchi Project

FD in SBI

FD in Canara

hand C
Balance with Scheduled Banks
AX|E
CAMNARA BAMK
L8 Bank A% No. 237 7020006000030
PHBE
Cash in hand
Chegues in hand

Ruena Devi / Sanjeay Jaiswal

RALUKAANT GROUP ALTOMOBILES () PYT. LTD.

Lagar Kumar
Sanjoov £ Vanda
Udyayan Kumar Singly

Faily cash (AR Arad)
Advance Tax ALY, 14-15
Advance Tax A Y. 15-16

8
5968 741.00 35 173,466.00
35,968,741.00 35,173,466.00
%

10,588, 140.00 4,139,140,00

385,000.00
9.216,000.00 1.116,000.00
5,300,000.00 2,500,000.00

32,028,045.00
2335 607,00 13580700

£ 000,000.00
8.500,000.00 6,000,000.00
73,853,792.00 13,890,747.00

10
4 342 82 181.311.14
2 950,385 40 4,024,010,00
408, 18200 -

8,507 90 2460415
331,123.00 495 700.00
1,025,900.00

3,771,651.22 EETETEE:E-

11

B15,128.00
00,000 00

1 Ce0 O o
100,000, O
1550, 000 00

3 0D, A0 O
401,668 .00
3,854,5T8.00
Z.,008,000.00
20,000.00
500, 000,00
1,128, 582,00
X3, 7100
1,580,000.00
1,717 656 47
1,248, 170,00
1,000 000.00
S12.200.94
S E2T00
J88.000.00
1,000,000.00
1, 135,000,008

1,000, 000 00

19,576,889.81

1,000,000.00

{‘-:H"-\.\_\n
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RUKMANI BUILDTECH PVT. LTD
Reg. Off.- D-25110, 3rd floor Laxminagar, Delhi-92
NOTES FORMING PART OF FINANCIAL STATEMENTS FOR THE YEAR ENDING 315T MARCH,2014

\x

W :

Farticulars As at Ag at
31.03.2015 31.03.2014
Armigunt{Fs.) Ammigunt{Rs.)
Revenue from Operations
Gross receipts 12___ 107 .250,000.00 103, 800,004, 00
107,.250,000.00 103 JO
Other Income 13
Canclliation Charges 0, TESLOO
Interest on FD with Canara Bank B8, 23454
Other Income L4838 -
Hﬂ.!ﬂ.:‘-}
Direct Expenses 14
Matenial purchased 2 B2a 492 95 43, 548, 683,00
Consumable stong 460,380.00 1,068 84075
W:gﬂ paid 14,835, 248 00 31,714 .528.00
124,220.95 31 i
Increased in Stock 15
Cipening Stock 495 681 .00
Closing Stock 3
increasedDecreazed in Stock - [495,561.00)
Employes benefits axpenses 16
Directors Remunaration 4.031,700.00 2 400 D000
Salory 5079 Q37 .00 197 _2RG9.00
Siniff Wielaro Exps. J50, 85700 5.011.467.00
9. 410,518.00 T,ﬁ[ﬂ-.?ﬂm
Other Expenses 17
Adverisemant J76, 05700 TEZ T04.00
Finishing Wark 68 520000
Finvsfang Wark 1,371, 657.00
Loading & Undioading Chamgos 35,200 25
Maching on Ranl J90, 20000
Plumbing Work 18,804.00
Soiling Wank ora araon
Transportabion Exps. T20,755.00
Trahmd 65, 50000
5 203 47
T23 353900
107, D000
400, 00000
123 97900
220,129.28
170 420.00
125 400.00
2195000
444, 526.00
3149200
1,450, 10600
202, 161.00
4381800
140.121.00
822 525 00
255.281.00
$0 23800
10,285 00



Talaphone Mobde & indamef Exps. 275 TAR00
Tour & Traveling Exps. 524, 720.00
Vohichls Running & Maintainance Exps. 1.725.0158.00
Porerer & Fuels 1,187 357.00
Printing & Stationary 856,851,000
Repair & Maintananos 1,160,051.00
Conveyanca T189,060.00
Rl 695, 687 .00
Site and plher operating Expenses 1,407 216.00
Audil & Consultancy Feps 25,000.00 227,500.00
Servioe lax 1,554 648,00
Migc. Expenses 106,065.00
RO 23 B00.00 171,512.00
Telephone & inteme] Expenses 1811 56600
12,319, 942.00 B 060 207.00

Contingent Liabilites Mil

In the opinion of Boaard of Direchons: -

The current assets, lsans and advances ane apprexmataly of the value stated, if reakzed in the edinary course of business.

The prowvision for depreciation and for all known liabiities & adequabe and Rot in excess of the amount  reasonably necessary.,

The balances of sundry deblors leans and advances and sundny credilors ane subject 1o confirmaion
Tanation:

Provision for cusment tax & made on the basis of tacable incomae for the cuent acoounting yoar
dedermined in accondance with the Income Tax Act, 1861,

Defered Tax is moognized; on Bming differences, being the difienencs betedsan taxabk indomes and
Accounting incom that criginabe in ona pariod and ane capable of reversal in ond of mong
Subaquien] peisds. The defered tax s aooiunisd for, g Bhe 1ax rates and ws hal have been
substantively enacied a2 on the balanos shael dabs.

The Raviged Schadula ' has bacoms affectve tram lsl Apn 20701 for preparation of inancial
slatements. This has signicantly impacied the disclasure and presantation mada in the financial
slatements. Figuees for previous yaar have been regroupedireclassdind wharever considensd
necessany ko cormespond with curmant year's classification and dsciosuns,

DIN: O2503297

Dabe  ZS07E01S

For and On Bahalf of the Board of Direciors
RUKMANI BLNLDTECH PVT. LTD

_ Sy
T I e

Managing Director  D¥reclor
OiN: DB TEREY
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