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Independent Auditor's Report

To the Members of Agrani Homes Private Limited
Report on the Standalone Financial Statements

We have audited the accompanying standalone financial statements of Agrani Homes private
Limited, which comprise the balance sheet as at 3l't March 20l5,the statement of profit and loss for
the period starting from 01't Aprll2014 and ending on 31't March 2015 and the cash flow statement
for the year then ended,, and a summary of significant accounting policies and other explanatory
information.

Management's Responsibility for the Standalone Financial Statements

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 with respect to the preparation and presentation of these standalone financial
statements that give a true and fair view of the financial position, financial performance and cash flows
of the Company in accordance with the accounting principles generally accepted in India, including
the Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014. This responsibility also includes maintenance of adequate accounting records
in accordance with the provisions of the Act for safeguarding the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate iriternal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

Auditor's Responsibility

Our responsibility is to express an opinion on these standalone financial statements based on our audit.
We have taken into account the provisions of the Act, the accounting and auditing standards and
matters which are required to be included in the audit report under the provisions of the Act and the
Rules made there under.

We conducted our audit in accordance with the Standards on Auditing issued by Institute of Chartered
Accountants of India. Those Standards require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether the financial statements are free from
material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the
disclosures in the financial statements. The procedures selected depend on the auditor's judgment,
including the assessment of the risks of material misstatement of the financial statements, whether due
to fraud or eror. In making those risk assessments, the auditor considers internal financial control
relevant to the Company's preparation of the financial statements that give a true and fair view in
order to design audit procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on whether the Company has in place an adequate internal financial controls
system over financial reporting and the operating effectiveness of such controls. An audit also includes



evaluating the appropriateness of the accounting policies used and the reasonableness of the
accounting estimates made by the Company's Directors, as well as evaluating the overall presentation
of the financial statements.
We believe that the audit evidence we have obtained is si.rfficient and appropriate to provide a basis for
our audit opinion on the standalone financial statements.

Basis for Qualified Opinion

(a) Quantitative details in respect of purchases and consumption of stock of materials has not
been disclosed in the accounts. The accounts, therefore, are not drawn in conformity with
Schedule III to the Companies Act,2013 to that extent.

(b) Detailed workings for determining the value of work-in-progress, basis of transfer from
work in progress by debiting to direct project expenditure in the Profit and Loss Account
and evidence of physical verification not produced before us. As a result, we are unable to
report whether the same are in conformity with stated accounting policies of the company
or not.

(c) Company has entered into Development Agreement for construction of residential flats in
various projects on conversion basis with landlords and have received advance Rs
1,16,85,36,590.00 from customers against booking of flats even though the MAP for
construction of projects has not been approved by the prescribed authority concemed State
Government.

(d) The Company has taken as advance against flat for projects namely Royal City- Shivala
Patna, Block K to S of IOB Nagar- Sarari Danapur Patna, Kalwati Regancy- RPS
Engineering Collage Danapur Patna, Impose Enclave- Mustafapur Khagaul Patna,
Sunrised City- RK Puram Saguna More Patna, Suraj Suman Residency- Patliputra Station
Patna, Laxmi - Ramkrishna Nagar Patna, Urmila- Ramkrishna Nagar Patna and
Sampatchak projects - Sampatchak Patna but is is explained to us that approval of PMC /
concerned authorities and for projects at Varansi, Uttar Pradesh are under process.

(e) Expenses debited to Salary & Wages Account and Provident Fund Contribution could be
verified with the evidence of payments. Retums, if any, filed with the Provident Fund Deptt
and statutory books/registers required to be maintained in this regard, could not be
provided to us. Hence, the liability of the company towards provident fund, employee's
state insurance and bonus of workers employed through sub-contractors could not be
ascertained or quantified.

(f) Liability towards retirement benefits has neither been ascertained nor provided for in the
accounts. The accounts are, therefore, not drawn in accordance with Accounting Standard
15 (AS 15) issued by the Institute of Chartered Accountants of India. The resultant effect
on profit could not be ascertained



Qualified Opinion

In our opinion and to the best of our information and according to the explanations given to us, except
for the effects of the matter described in the Basis for Qualified Opinion paragraph above, the
aforesaid standalone financial statements give the information required by the Act in the manner so
required and give a true and fair view in conformity with the accounting principles generally accepted
in India, of the state of affairs of the Company as at 31 March 2015 and its profit for the period
starting from 0 I't April 20 I 4 and ending on 3 I't March 201 5

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order,2015 issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Act, we give in the
Annexure a statement on the matters specified in the paragraph 3 and 4 of the Order, to the
extent applicable.

2. As required by Section 143 (3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

(b) In our opinion proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books;

(c) The balance sheet and the statement of profit dealt with by this Report are in agrcement
with the books of account;

(d) In our opinion, the aforesaid standalone financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014;

(e) On the basis of the written representations received from the directors as on 3l March
2015 taken on record by the Board of Directors, none of the directors is disqualified as on
31 March 2015 from being appointed as a director in terms of Section 164 (2) of the Act;
and

With respect to the other matters to be included in the Auditor's Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best
of our information and according to the explanations given to us:

Advance to Suppliers for Rs. 18,06,701, advance to Employees for Rs. 76,88,106.00
and advance against work executed for P':s.27,75,000.00 are subject to confirmation.

Sundry Creditors (Rs.1,05,69,217.93, Security Deposits for Rs.1,42,566.00 and
Unsecured loans for Rs.10,00,000.00 are subject to confirmation.
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Documents relating to payment of Agrani Developers for expenses incurred for Stamp
of Rs.44,89,149.00 which is coming from earlier years with no changes in their
balances appearing in the balance sheet of the comparry not produced are subject to
confirmation

The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses. and

There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

For, AJAY KISHORE & Co.
CHARTERED ACCOUNTANTS

Firm's Reg. No. : 005899C
\

Partner
M. No.:055086
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Place: Patna
Date: 10.09.2015
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Annexure to the Independent Auditors' Report

The Annexure referred to in paragraph I under the heading "Report on Other Legal and Regulatory
Requirements" of our Report of even date on the standalone financial statements for the vr* "nd"d 3l
March 2015, we report that:

(i) (a) The Company has maintained proper records showing full particulars, including
quantitative details and situation of fixed assets.

(b) As explained to us, some of the fixed assets were physically verified during the year by the
management in accordance with the programme of verification adopted by the company, which
in our opinion provides for physical verification of all the fixed.assets at reasonable intervals.
According to the information and explanations given to us no material discrepancies were
noticed on such verification.

(ii) (a) We have been explained that physical verification in respect of inventory has been
conducted by the management at reasonable intervals but no records have been shown to us.

(b) The company is not maintaining proper records of inventory.

(iii) (a) The Company has granted loans to companies namely as Agrani Homes Real Marketing
Private limited for Rs. 58,20,000.00 and Agrani Homes Real Services Private limited for Rs.
10,00,000.00, which was not covered in the register maintained under section 189 of the
Companies Act,2013.

(iv) In our opinion and according to the information and explanations given to us, there is an
adequate internal control system commensurate with the size of the Company and the nature of
its business with regard to purchase of fixed assets and sale of goods and services. During the
course of our audit, it is found that inventory and WIP register has not been maintained hence
it is suggested a major weakness in the internal control system of the Company.

(v) The Company has not accepted any deposits from the public.

(vi) The Central Government has not prescribed the maintenance of cost records under section
148(l) of the Act, for any of the services rendered by the Company.

(vii) (a) According to the records of the company, Service tax amount amount as on 31.03.2015 for
Rs. 1,85,51,189.00 from advance received against sale of Flat out of which for Rs.
1,35.64,189.00 has not been paid. Further the Company has not deposited the liability of
Income Tax deduction at source for Rs. 44.02.957.23.

(b) According to the records of the company, Company has enrolled with ESIC from
December 2013 and EPF is applicable from June 2012, in absence of statement of PF & ESIC
deduction and contribution, we are unable to comment on the actual provision of PF & ESIC
liabilties..

(viii) The Company does not have any accumulated losses at the end of the financial year and has
not incurred cash losses in the financial year and in'the immediately preceding financial year.
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(ix) According to the information and explanations given to us, the company has not defaulted in
repayment of dues to bank.

(x)

(xi)

(xii)

In our opinion and according to the information and the explanations given to us, the Company
has not given any guarantee for loans taken by others from banks or financial institutions.

The Company has not raised any new term loans during the year.

According to the information and explanations given to us, no material fraud on or by the
Company has been noticed or reported during the course bf our audit.

For, AJAY KISHORE& Co.
CHARTERED ACCOTJNTANTS

Firm's Reg. No. : 005899C

Place: Patna
Date:10.09.2015
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AGRAI{I HOMES PRTVATE IIIVIITED

REGO. OFF.: C/OALOKKUI'AR HOUSE NOr 15'WARD l'lOi lFA
- 

PATLIPUTRA COLOT'IY, PATNA- 8qn13

BAI.ANCE SIIENT AS AT 3IST MARCtr''OI5

Particulars
ilotc
l{o

Flutl|.5tl
31@2015

FGtttG|t

fleto14

EQUITY A?{D IIABILITIES
1 Sharcholde/r Fundr

(a) Share CaPital
ir) n*setves and Surplus

2 Llabilities:
(a) Current Liabilities
iUi non'current Liabllttles

ic) Deferred Tax UabilitY

ASSETS

200000.00
877330L.32

L207607756.86
1000000.o0

0.00

Total

11830604.00
815&42-00

0.00
38929.00

1164491502.40
0.00

L5325724.78

. 25077456'00

@

200000.00
2873ffi.7s

77E6?2913.67
1000000.00

63068'00

21?.4520.o4
751817.00
40000.00

0.00

741081424.06
8982618.00
715788E.75

20045074.51

1 l{on-currrnt aos€ts
(a) Fixed assets - Tangtble Assets

iUi ri*eO assets - Intangible Assets

ic) O,ther Non Current assets
(d) Deferred Tax Assets

2 Curreni assets
(a) Development ExPenditure
{b} Trade receivables
ici Casn and cash equivalents
ioi snott-turm loans and advances

5 A
5 B
6

7
I
9
10

Total

$gnificant Accounting Policies & Notes to the linandsl satements from Note no' 1 to 17 form an kncanl part d this Ealancc

Shect

As per our rePort of even daE attached--- --
--"- 

-For 
ArAY f,n$€RE & co'

ChrrtEredA@sntaEts

DIRECTOR

Placc: Patna
Date :1O.09.2O15
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DIRECTdR CA
PARTilER
J.lcm.: 055086



AGRAM HOMES PRTVATE LIIIIITEI'
REGD. OFF.: C/O AI.OK KULTAR HOUSE NOr I 5, WARD NOi I FA

PATLIPUTRA COLONY, PATNA - tOOOI3

STATEMENT OF PROFIT AND II}SS FOR TIIE YEAR, ENIDEI' 3IST MARCXI.2OT5

Prillcuhrs Notc
No

Flunr u rtttc cnd
of crrrrctri Yar

ftruurttlccrdol
nrrvlxYar

1
2
3
4

Revenue from operatlons
Other Income
Total Revcnue
Exoenses:
Purchase Cost
Employee benefit expense
Financial costs
Other expenses
Depreciatlon
Total Expcnccc

Profit before tax
Tax expense:
(a) Current Income tax
(b) Income tax Earller Year
(6) Deferred tax Assets
ProfiV(Loss) for the period
Eamlng per equity share:
(a) Basic
(b) Diluted

33,50,03,984.001 1
t2

13
14
15
16
5

33,50,O3,984.OO

26,30,45,69tJo
4,87,97,716.00

2,59,354.97
&,79,179.46

5
9

7
8

DIRECTOR

Placc: Patna
Date : 1O.O9.2O15

A^i\4tP"
c$ /';fGN Ghartsrod lccosnt ntt

6?;,ffiAp2F-?r*
{o'.=-/*-r'cA AtldftrhoX lrr

\-r,a1gr;,2 PARTNER---/ 
lrlorn.: O55Ot6

3&1+60,335.43

t,35,43,U7.57 L4,45,4L2,82

4,88,740.0051,80,374.00
-2O,670,OO

As per our report of even date attacfied
FoTAJAY IISHORE I CO.

DIRECTOR

4,58,76,478.OO
0.00

3,61,67,915.(x)
65,51,488.00

1,07,656.18
9,24,7O9.00

4,44,31,O6q.lE







AGRANI HOl,lES PRMTE LIIT|ITED

Notes formino oaft of the financiat statements

PARTICULARS Figuru es rt
3l{)}.2015

Ffurcs rr rt
314:l-2014

NOTE NO. - 11- Revenue from ooerations
Sale of Flats

Total

NOTE NO. - 12 - Other Income
Miscellaneous Expenses

TOTAL

NOTE NO. - 13A - Consumption Cost
Cost of Flats

TOTAL

NOTE t{O. - 14 - Employee benefit expense
Salary, Bonus and Other Benefits
Director's Remuneration
Staff Welfare

TOTAL

NOTE NO. - 15 - Financial cost
Bank Charges

TOTAL

NOTE NO. - 16 - Other expenses
Travelling & Conveyance
Office Maintenance
Audit Fee
Electrical Expenses
Miscellneous Expenses
Repairs & Maintenance
Printing & Stationery
Postage, Stamp & Legal Expenses
Generator Running & Maintenance
Hotel and Boarding Expenses
Interest on delayed Payment of TDS
TDS Fine (Penalty)
Vehicle Running & Maintenance
Preliminary Expenses ffoff

TOTAL

335003984.00
335{n39g.m

26304569t.00
253{14559t 00

40867972.W
7500000.00
429744.N

4t7977t6.N

259354.97

45876478.m
45'|76l7t.W-

361679t5.00

0.m
0.00

259t54.97

249380.m
757rgt.00
34200.00

r77546.N
r56573.46
553414.00
102351.00
222570.00
49173.00

341228t.00
267843.00
420800.00
35857.00
40000.00

36167915100

2615366.00
3900000.00
136122.W--ffi

'107656.18

107656.1t

23728s.ffi
74t23.N
3370t.00

135303.00
9t 160.00

156204.00
6t593.00

l 17633.00
0.00
0.00
0.00
0.00
0.00

10000.00
541'!n79.6 y24709.n
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