
I DIRECTOR'S REPORT TO THE SHAREHOLDERS 

Dear Shareholders: 

Your Directors have pleasure in presenting the 16'~ Annual Report on the business and operations of the 

Company and Audited Statement of Accounts of the Company for the year ended 31sf March, 2017. 

FINANCiAi RESULTS 

I excludinrr Deareciation I I 

PARTICULARS 
Income for the year 
Expenditure for the year 

1 Pwofit or Loss bdore Depreciation and 1 8,99,83.358.37 [6,32.27,03 7.7 1 I 

I Profit or Loss after Depreciation and P,50,70,535.00 k.79,9 1,653.71 1 

2016-17 

1,44,80,825 16.47 
1,36.44,77,669.71 

1 Amortization Exp. But before Tax 1 I I 

2015-16 .- 
$5,33,17,743.03 
b8,99,90.705.32 

-- 
[ Profit or Loss A h r  Tan 

I I 

/5,01,80,994.03 13,17,76,459.94 - 

GENERAL REVIEW 
The company's performance was not satisfactory during the year. Since The Company could not achieve its 
turnover as well it could not achieve its target of Net Profit. Your Directors are hopeful that the company 
shall be able to achieve i ts  target of Net Profit in the year to come. The future of the company seems to  he 
bright. 

DIVIDEND 
As the directors shown their willing to conserve the resources, no dividend was recommend for financial 
period 2016-17. 

MATERIAL CHANGES BETWEEN THE DATE OF THE BOARD REPORT AND END OF FINANCIAL YEAR. 

There have been no material changes and commitments, if any, affecting the financial position of the 
Company which have occurred between the end of the financial year of the Company to which the financial 
statements relate and the date of the report. 

SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS OR COURTS OR TRIBUNALS 
& 
During the year under review there has been no such significant and material orders passed by the 
regulators or courts or tribunals impacting the going concern status and company's operations in future. 
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As on March 31,2017, the Company does not have any subsidiary. 

CHANGE IN THE NATURE OF BUSINESS 

There is no change in the nature of the business of the company 

Extract of the annual return 
The extract of'the annual return in Form No. MGT - 9 shall form part of the Board's report 

ACCEPTANCE OF DEPOSITS 
The Company has not accepted any deposits during the year under review. 

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION. FOREIGN EXCHANGE EARNINGS AND OUTGO: 
The information on conservation of energy, technology absorption and foreign exchange earnings and 
outgo stipulated under Section 134(3)(m) of the Companies Act, 2013 read with Rule, 8 of The Companies 
(Accounts) Rules, 2014, is anne~ed herewith as "Annexure A". 

PARTICULARS Of EMPLOYEES 

None of the employee has received remuneration exceeding the limit as stated in rule 5(2) of the 
Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014 

INTERNAL FINANCIAL CONTROL 

The company has in place adequate internal financial controls with reference to financiai statements. 
During the year, such controls were tested and no reportable rnaferial weakness in the design or operation 
was observed except for, a financial fraud incurred in the company by one of the project manager, posted 
at Hajipur, Bihar site. An fir against the main accused Mr. Sumit sinha with all conspirator Namely 
Mrs-Prachi sinha, and Amit sinha was lodged on 01/02/2016 and a Financial Loss of Rs 3,00,00,000/- was 
charged against the above mentioned conspirators. Recently hon,able Patna high court has granted regular 
bail to  the accused However chargesheet have been submitted by the investigation officer .There is no 
further preceding in the above mentioned case up to the date of Balance Sheet. 

CORPORATE SOCIAL RESPONSIBILITY: 
The Company is not required to  constitute a Corporate Social Responsibility Committee as it does not fall 
within purview of Section 135(1) of the Companies Act, 2013 and hence it is not required to formulate 
policy on corporate social responsibility. 

NUMBER OF MEETING OF THE BOARD: 
During the year 2016-17, the Board of Directors met Six times i.e. lgth  M a y  2016, 2oth July 2016,30fh August 
2016,10fh November 2016,27'~ January 2017 and 21nd~arch 2017 

DECIARATION BY INDEPENDENT DIRECTORS 
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The Company was not required to appoint ltldependent Directors under Section 149(4) and Rule 4 of the 
Companies (Appointment and Qualification of Directors) Rules, 2014 hence no declaration has been 
obtained. 

COMPANY'S POLICY ON DIRECTORS' APPOINTMENT AND REMUNERATION INCLUDING CRITERIA FOR 
DETERMINING QUALIFICATIONS. POSITIVE ATTRIBUTES, INDEPENDENCE OF A DIRECTOR AND OTHER 
MATTERS PROVIDED UNDER SUB-SECTION (3) OF SECTION 178; 
The Company, being a Private Limited Company was not required to constitute a Nomination and 
Remunerztion Committee under Section 178(1) of the Companies Act, 2013 and Rule 6 of the Companies 
(Meetings of Board and i t s  Powers) Rules, 2014 and Stakeholders Relationship Committee under Section 
178j5) of the Companies Act, 2013. 

PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS UNDER SECTION 186: 
During the year under review, the Company has not advanced any loans/ given guarantees/ made 
investments. 

Particulars of contracts or arrangements with related parties: 
The particulars of every contract or arrangements entered into by the Company with related parties referred 
to in sub-section (1) of section 188 of the Companies Act, 2013 including certain arms length transactions 
utider third proviso thereto shall be disclosed as follow :- 

Name of Party 

1) Vastu Vihar Construction and Utility Service Pvt. Ltd. 
2) Vastu Vihar Media Ventures Pvt. Ltd. 
3) Vastu Vihar Biotech Pvt.Ltd 
4) Technoculure resorts and business centre private limited 

Amount 

DISCLOSURE OF PARTICULARS WITH RESPECT OF CONSERVATION OF ENERGY 

The details as required by Companies (Disclosure of particulars in Report of Board of Directors) Rules, 1988 
for conservation of Energy, Technology Absorption and Foreign Exchange earnings and outgo are not 
applicable to  the Company having regard to the nature of business of the Company. 

DlRECTOR RESPONSIBILITY STATEMENT 

Pursuant to  the requirement under section 134(3)(C) of the Companies Act, 2013 with respect to Directors' 
Responsibility Statement, it is hereby confirmed that: 

1. In presentation of the annual accounts, the applicable standards had been followed along with 
proper explanation relation to material departures; 

2. The Directors had selected such accounting policies and applied them consistently and made 
judgments and estimates that are reasonable and prudent so as to  give a true and fair view of the 
state of affairs of your Company a t  the end of the financial year and of the profit of your Company 
for that period; 

Director 
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ANNEXURE - A 
INFORMATlON UNDER SECTION 134(3)(M) OF THE COMPANIES ACT, 2013 READ WITH RULE 8[3) THE 

COMPANlES (A~COUNTS) RULES, 2014 AND FORMING PART OF THE REPORT OF THE DIRECTORS 

(A) Conservation of energy- 

(i) The steps taken or impact on conservation of energy: NIL 

(ii) The steps taken by the company for utilizing alternate sources of energy: NIL 

(iii) The capital investment on energy conservation equipments: NIL 

( 8 )  Technolow absorption- 

(i) The efforts made towards technology absorption: NIL 

(ii) The benefits derived like product improvement, cost reduction, product development or import 

substitution: NIL 

(iii) In case of imported technology (imported during the last three years reckoned from the beginning 
of the financial year)- : NIL 

(iv) The expenditure incurred on Research and Development: NIL 

jC1 Foreinn exchange earninns and Outpo- 

The Company is operating its business on domestic level and not engage in any foreign operation. 


