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Independent Anditor’s Bepori
To the Members of Geetanjali Realtech Private Limited 2

Report en the Standatone Fimsncial Statements

We have audited the accompanying standalone financial statements of Geetanjali Realtech Private Limited
{the C ompaiy "), which comprise the Balance Sheet as at 31 Mareh 2017, the statement of Profit and Loss
for the year then w%méa and a summary of significant accounting policies and other explanatory informetion.

Magagement's Responsibility for the Standalene Finnncial Stptemenis

The Cempuany’s Board of Directors is responsibie for the matters stated i Section 134(5) of the Q{:ﬁ;gyauwg
Act, I3 (“the Act”) with respect 10 the preparation and presentation of th standalone {inancial
statgments that give 2 true and fair view of the financial position. Bnancial performance and cash flows of
the Company @ aceordance with the accounting principles genera i "amym:ﬁ in India, including the
Accounting Standards specified under Section 133 of the Act, mmﬁ with Rule 7 of the ¢ <€§§§ip&!3ic"s { Accounts)
Rales. 2014, This respomsibiliny also includes mamtenance of adequate geevunting records in accordance
with the provisions of the Act for safeguarding the assets of the Company and for preventing and detecting
fands and other wregulartiies: selection and application of appropiiate accounting policies; making

wits and ostimates thal are reasonable and prudent; and design, implementation and maintenance of
.Jljm.;u;m, internal financial controls, that were operating Eﬁ(.mi}\:-ﬂ.n} for ensuring the accurasy and
s:vmpfe eness of the accounting “Ca‘:wﬁ&i selovant o the preparation and presemiation of the financial
statements thal give a fue amd fir view and aee free from material misstatement, whether doue to foud or
error.

Anditor's Responsibility

{ her rc%r':’ms:?f*iﬁiv is o express an opinion on these siandalone Nnancial satements based on our audil, We
have tokhon e socount the provisiony of the Ack the a *mwiingt and nuditing standards and sautters which
are regquired to be ineluded in fhe audit report under the provisions of the Act and the Rules made thereunder
We conducted our audit in accordance with the Standards on Auditing specificd under Section 143(10) of
the Act. Those Standards reguire that we comply with ethical reguirements and plan and perform the audit to
obdain reasonalde assurance about whether the fnancial stutenicnts are free from mmterial misstsloment.

An andi involves performing procedures to obtwin avdin avidence sl the ameunts and the discloswes in
‘-i-m [inancial statements. The procedures selected depend o the auditor’s jedement, including the assessment
of the risks of inalerial missiatement o the Tnancial stalements. whether due 1o fraud or errer. In makin
those risk assessments, the anditor considers internal linancial conteol refevant 1o the Company’s I}E'ﬂ‘g}"’!ﬂui}ﬁ
of the Anancial siptements that give a trae and fair view In order 0 design audit procedures that are
ﬂ;?r‘fz’ﬂfii*i:ﬁx:‘ in the circumstances, but not for the purpose of uxpressing an opinion on whether the Company
has in place an adequate jrteroal financial controls system over financial reporting and the operating
cffectiveness of such comrods, An sudit also includes evaluating the sppropristensss of the aceounting
palicies wsed and the reasonablenesa of the secounting estimates made by the Company’s Directors, ag well
s evaluanse the overall presentation of the Hnoncial slatements

We bieliove that the audit evidence we have oblained is sufficient and approgpriate to grovide a basis for our
Sucht opinion on the standalens Fnancial statermeant,
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Angexare o tbe independent Anditors” Heport

refurred 1o i o Indepemient Auditors” Report 10 the members of the Company on the

VY, we report thats

dfeimg fved gmaeds regiier however proper eevond showing fhll
s, inelnding guantitasive d L s situstion of finesd asset are being maintsined,

_Ulzfi”'i

Fhe Company has a regolar sehedude programuse of ob }si =ab verification of #s fixed azsgis by
witieh fled assely are veritied at repular intervals. in avcordinee with this programene, Bxed

wssets were vestied dunmy e wear nd o é,ﬁ':*s’ti'r:ﬁt{}}cé’c?ﬁ were soliesd wi such verthication, In
dur L,pum»n tmw ner wd oEtn o pi T a,‘:nﬁ‘ veriftuation s ressonable having repard to the size of the

the company & eagaged in the constructon of boilding s builders and

fouslnpers, ?:su’:!f:ling rm%wir_a_-is are acquired from fimie to time as and when repuired
and wsed {or construction. The guartities of slock lying at the sites i any sre physically verified
at resorstibe intervales by the monagemens,

{b] Procedures of physical verEication of inventary foilowed by the manasgement are roes &af};ﬁ*

and adeguaie i rodalion to the size of the company angd $he nature of s business,
4 ‘
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e Stock regicrey of building materiols In vespect of dijferent projects undor construcion 5 not

it
bedog crointened gnd therefore, distreponngs i arry with book stock could mot e gscerteined,

Fhe sprary it ol pramted boass to body corpornle covered in the register maintained

ueder section 89 of the Companies Act, 2053 £93he Aa™)
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The Ceutral Govvernmen! hos not preseribed the mainiensnoe of ot reoneds umder seeihm 14813
af the Act, Tor the Company,

Acverdmye e the information and explmintions glver W s wd an the basis of ows
examingtion s;;f”{ e records of the Dompany, amoints deduetcd neerged o the hooks of sscomst
o rospoet of vmlisputed stabtory does inchuding g**’z'sa'&i@w; fumed, tncome tax, duy of customs,

pdided tax. cevs and other materind stawtory dues Bave beon regedrly deposifed duving the
sue by the Compnny with the appropeiaie utheritios, A plaind to us, the Company did not
fave any dues on avcomst of eraplosees” state inseranes and ity of excize,
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Acuording to the lvwrnndon omd explanmtions stves Lo us, there are mo ducs of

daty of comtorns agnd oves wliel Bave not buees deposited wiarh the sppropuate
guthiortion on pos

aunt of iy disnute.

Tho Company dovs wo sccumaiaied losses af the end of the | cf owesr anmd Lus oot
fmeured vasht losses in the Gnopciaf vear and in the Jmm}m!s_s rreeding f_;"wma.,mi 2L,

The Company has wof defaulied fo repayvaend of proncigs! or intorest dering the period.
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We have audited the sccompanying fancisl seatemants of

iﬁﬂ&pﬁﬁﬁﬁﬁt Awditor's R:E‘p@ﬂri

Report on the Finsncial Statesaents

%mtm:i {t:hte: ﬁﬂmmwj w%:h mmm% tﬁx; !%:az ance. ﬁiiew: @:

Chartered Avcomeanss P Kolbas  Ronchi

®

_"ﬁmmmai reporting and the operating effectiveness of Smﬁ;a mrm* m
evaluatiog the appropriateness of the sctounting policies used and the

© s, the aforesald finencial statemonts sive the informatis

st also-fndades
"& eress af‘th@

acconnting sstimates made by the Company’s Directers, s wall
presemation of the finenciel statomenis. _ ;

We believe thar the audit evidence we have obizined iz sufficient &ﬁﬁﬂgﬁmyﬂaﬁﬁ Hprovhies
basis for our audit opinion on the fnancial stetement,

ﬂgﬁiﬁiﬁn

b pur opinion and (0 the best of dur information and ac miﬁ'ﬁ%ﬁg

so reguired and give & true and fair view in Cﬁﬂfﬁ!i‘m‘%éﬁg wit ! e
generally accepted fn India, of the state of affairs of the Company akat 41 ﬁiﬁm‘ﬁ E{ﬁ% ami &tﬁ
loss for the pesr ended on that date.

Report on Other Legal sndd Regulstory Reguirement:

.

1. "Fhis eeport does not inchude g statement on the matters ;pﬁﬁ!ﬁféﬁ iy p&ﬂ“ﬁi&?ﬁ}gm 3 ang 4
of the Companies (Auditor's feport) Order, 2016 lesue] by thee Central Government, in
berms of section 43011l the Companies fAop, 3013, w,mm the said order-is not

applicable to the company.
2. Asreguired by Section 143 (3] of the Act, we repirt thak
) wep bave sought and obtained sl the informarion and %ﬁ@?&ﬁ&%ﬁﬁ which to the

best of our knowledge and beliel weore tocessary e zhe gzm;;mﬁﬁ pfour audi,

{b] in pur opisdon proper books of sorount as reguired %}y'%éw-%ﬁ;w been fepr by the
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separate m?ﬁm in ""'x"v'zmu T8 = A“‘

accordance with Rule 11 of fhe mﬂapzm kes {z%{

ppinion and o the E}ﬁst af s nformation angd ‘émmsﬁga@ e _%?iﬁmt%m* m&%@
xR b

i The Company daes not have any pending. ‘%ﬁ‘t}g&tm&% ;
finanicial position.

H. The Company did mot have any long BeTT pontrat ';mii' ding derivative
portvacts for which there wers any material fessenalild e ;

lii. There are no amonnts as a2 33st March, BOIE Sekich %ﬁ %%Wﬁ}ﬁi’&ﬂ%ﬁ% o
the Investor BEdwcation and Protection Fand %y%&%*?sf: %

la?
Patng
Dated: 2% Septesber, 2016
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B. Gupta & Co.

¢ hariered Accomntonts Wﬁ Burichi

T Ammexure A

Repoet on the 1 Ipternal Fiuancial Conteals pader Clauss {%} aﬁ B “‘riﬁﬁmﬁﬁ 3 of
Section 143 of the Companies At 2013 (the Act” %

We have audited the ingernel finangial CoBtrols GV :
Realtech Private Limited {the Company'] as of March 33, 240

our sudip of the firancial statements of the Company for s oy S ok ol Bt ok

Management's Responsibiity for nterpal Financiad ;ﬁ@iﬁm}@

The Cowpany’s pranagement s respansible fov sstahiishing =
fipancial conteols B2 woed on the procedares laid dows iy the Beard z}é‘a%}ﬁ%ﬁt{m a;af the

Compary. TNEsE respunsibilities inchude the design, imy’émmmﬂam amﬁ mwﬁmmw

of gdequate internst finnactal controly that wers ugﬁmﬁ&‘r@ el
sedery wnd affieient condust of s business, fmetuding affernnte
the saﬁzefzmmﬁ@ of jis asaets, the prevention and ﬁéﬁﬁmﬁﬂ of %" ;

accmrary and COpIETENESS of the accourdlag zBLE%%‘ﬁ’%,, and the

reliabbe fiancial information, s roguired under e C@mmm:ﬁ gt EQE‘E

w
Auditors Respansibility
G responsibiliy 1810 eSS BN Opinion OF Thg Cwiﬁﬁ%ﬂ m%fﬁ&s ﬁﬁmﬁiﬁ sontrols
geer financial reRporting hagsed on 08 audit, Ve conduhed Ut as;aﬁ% ﬁﬂﬁﬂs‘& sriacice with
the Guidance Note 01 sadit of Internat pinancial Contrale dyer :
srpidance Hote'} and the Standards 0% Juditing, lasued By wak &ﬁé ﬁéﬁmﬁfi o be:
preseribed snder secton 1431 (3 of the Cimpanies &0 IR, %& tisﬂ ﬁiﬁmﬁ% ag&g:h@ma
Those zpandards wnd ghe Duidance Hpte regeive thak Wl mﬁm%y it ethica
i requiremenis and plan aod perform e sudit w ohEnis reasundhle ASSUTER & @b .
qu; whether adeguate internal financial controls over finandil m |

and maimained and i such comtrols aperated affectively i friah e
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ﬁmﬂmm’ Apeerdails Eopnsinsion Sggorts ¥

frur pudit involves prevformang pracedures. £ ohtain awdl m&ﬁ aeeabout ] %?Xﬁ agdequacy
of the inpermad %”mna;sa”l conprols SYSIBI RET &&rau&aﬁ m@mﬁ,

soctivenpss, DO audit af supernal finands ial coptrots 0¥ pr BT

Shtaining AR WIHers bwwﬂmg of soternsd fipandisl coverbeals
sssnasing the risk that 4 mamfgm weakmess exisE and peetng A
ane nperaling sffpctvensss of irecnal contral paspd 08

procedures soelentsd depend on che auditer's jndgment! fac ’%&mzwﬁ i a@m&m&&% of the
41 Jﬁﬁ&'m}f&’m& ar

@ sicles of material pisstatement of the financial statennE

erTOE

We beliey? that the pudit pridenns wWe HavE alimined 15 5

provide 3 hasis fov our Judic optaion oo e Qﬁmg&ﬁfh

e

systes ower Bpancial reparHng:

ffeaning of juteraal Fimancial esmteols Over &m&mﬁﬁiﬁ%‘ﬁm

A companys pperpal firiancial oontrol SYEF fnancial sepork

provids reasonabde & AHSULETIEE regarding the peliatiiing ﬁ%‘ i
praparation of financial stavaments Tor & external ;}&w&m i aela ;
i arveptedd acegunting principles. A oompany's npernal hm&ﬁd&% i —
reporiing includes thoss policies ol grOCERUTES that {E n

vegords HIAT i reasonable detatl, securately and ﬁf%r“i:g e

dispositions of ihe assets of e company; (2 gradh T

pransaciions ave corurded a8 RecessAry o o permit gzrﬁ,iaamtgfm &f i =a:m:a
“apd thik w@m@fgﬁﬁ &am

acoordangs itk generaily 200E phetd ROCHU wtige o sicapley,

xpendinires of yhie company are being made only I atnordas ’%’*&% guthoriz
of panageinent st dvectors of pnie comipany and {2} o D s

: regardied prevention or ety detection of womthorized e
s‘;}\"' of the COnpany s assets that could havesa materid effect on el

nherent Limitations of Imternl Financial Controls froer Fioal
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