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NIBECTORS REP{}RT

FOR THE TINA}{CTAL YEAR ?016.2{}T?

To

The Mernbers,

Aastik Buildtech Private Limited,

Your Directors havo pleasure irt presorting their 2d Annual Report of the Company tngother wittr the

Auditod Statements of Aceouots for the year ended 31st Much, 2017'

Financi*l Highlights

During the year under review, the company has been able to rrake a satisfactory performanco; a b'riof break

up ofthe same is given as under: .

Amoffit

r. cuA$pE,$t TsE $ATIJR$ pr sus${ss,s

The Board informs to the members ttrat thero has been no change in the nature of business of the

compafiy duringthe finarcial year.

a, SIIAN#E IN ftIE sH$SS.cAPIrAt

There is no ohange in sharc capital stnrcture ofthe Compaty during tho financial year 2016'17

Year ended

31.03,2015

Year ended

31.03.2017

0 CrTotal Turnover I Gross Receipts

-267956-3990420the year beforo,lncome Tax,Profi#Loss Depreciation

*

-399S4?0 -2679s6

Depreciation for the Year

Profit&oss Ineome Tax

{tIt
Provision tax

-267956-3990420Profit/Loss after ta>r
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3" $IYIuEN$

No Divide.rrd was declared forthe cunent financial year due to loss incurred by ttre Company'

3.

pnorss,I.tpNru$)

The provisions of Section lzsQto{the Compar,ies Act, 2013 do not apply as there was no dividend

declared and Paid last Year.

I$+TPRIAI{ CSAI'ISBS aI-{D qCI11fi/!ffnilPl{J S.AI{Y ATFECTS{'q Tffi" Fr{ANCIAL
pcsgBqEo,q.E@qqJm uND pr rffi rnYArIcIAt

ffi $ngcry msrlir, si+ruwNTs Bpr4rr AN,DrIim oA r or rl{r
REPORT:

No material changes and commitnents affecting tk financial psition sf the Company mcurned

between tho end of the finaucial year to which this finaacial statemsnts relate on the dato of this

rryrt

6.

B4Blss,tcs AI{s,9Frs9 ;

The provisions of Section l3a(m) of the Companies Act, 2013 do not apply to our Company' There

*", no foreign exchange in{Iow or Outflow during the year under review'

7, ruSK,MANAG$ITFNT FQLT$Y Or Tffi COMP,*I$Y..;

Tho Company does not have my Risk Management Policy as the blements of risk fuatsning ths

Company's existence ar-e very minimal'

s. So, AqpsATs sPCI+I.1SEsPQN$mII+r.rY-nir.r[f,TIvSs : 
'

Th* Company is not required to constitrte a Corporate Soci*l Respousibitity Committee as it does not

fall within purview of Section 135(1) of the Companies Act, 2013 and hence it is uot requimd to

formulate policy on corpomte social responsibility'

e. PAnxl,cul,a8p o-T toANs..c,pAFAr-{rHss os' ${yss,TwNrs

Thero were no loans, guarantees or investrnents made by the Company under Section 186 of the

Companies Act 2013 during the year under review and hence the said provision is not applicable'
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12. SSAEE$:

There was right issue of 20000 equity shares during the financial yeat 2016'2017 '

Thsp wul no conrect or arangements made with rclated parties as dcfined under Section 188 ofthe

Companier Aot 2013 during thr year under review'

There was no case filled during the financial year 2}rc'2017' undcr the sexual harassment of

women at workplact int""ntiin, Pmhibition & Redressal) Act' 2013'

13,

Thsre was no qualifications, reservatione or advorse rerna*s made bythe Auditors '

la. PARr{cuI*A$s,9F,Slt8toY['4S ;

The Cornparty did not employ any suohlrrson whose particulars are required to be given uuder Rule

5(2) ad (3) of the Companies tappointment and Rernuneration of Managerial Personnel) Rules

2014.

15. $),ff,BAcT $N.I.{UAI, REIIISIII

The E:frraots of Annual Return pursuailt to tlre provisions of $ection 92 read with Rule 12 of the

Companies (Management and Administratlool i'ule* 2014 is furnished MGT 9 and is auachd to

ttris RePort'

16. N.U&{B3R,O,I'$QASQ MESI#CS CO,NnU"crsp DusqY'c r'rs Y4AA

The Crmpany had seven Boatd meetings during the financial year under review'

17. BrEwNASATrol.{ or.plssqroB puB${.s rlp Y-ESR

Thp Company has not paid remuneration tg ary director of the Company during the financial year

2016-t7,
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prsscrg,&$ RE$P,Ol,{sxrsdr!1 $IATE}{F'},{T

'ln accordance with the provisions of Seetion 134(5) of the Comparties Act,2013 the Board hereby

submit its responsibility Statement as under:

(a) in tho propardion of the annual accounts for the furancial year ended 3l$ Ivlerch, 2017, dre

applicable aecounting staldfirds had been followed dong with p(opor relatlng to

material departues;

(b) the direotors had selected such accountitg policies and applied them sonsistmtly and rmde

judgments and estfunates thtt are reasonable and ptudent sq as to grve a true and fait view of the state

of affairs of the company as at March 31, 2017 srid of the prufit and loss of the compary for that

period;

(c) the dircctors had taken prqper aud sufficiont care for the ruaintenance of adcquate accounting

recor& in accordance with ttp provisions of the Companies Act, 2013 ffor safeguarding the assots of
the company acd for preventing and demcting fraud and other irregularities;

(d) the directors had prepared the annual accourlts on a going gottcof,Il basi$ end

(e) the dirtctors had devised propr systsms to en$ure compliance with tle provisious of all

applicable laws end that such systems u€rs adequato and operakg efrectively.

te. $wspr4BrEqd-q$ff lpI,uIBEp .{\B, apsoclArI: co"4{rsNIEq

Th* Company does rot have any Subsidiary, Jsint veqture sr Associate Conapany.

20. DEPOSITS

The Conpany hes neither accepted nor rencwes any depaoits during the year rmdor review-

21.p{F$pTQns.Ar}qnrr}t.rElfrAIr.DRE$IgI{ED

During the yearthe compatry has not appointed any directorduri*g tho year uttder review . The

following perssns are Board of directors ofth* Company:

Jitendra Kumar Singh (Director)

KousarKhan (Direstor)

Ajay Kumar (Director)

Nageshwar Prasad (Director)

Niraj Kumar (Director)

Contd.5



4

?2.

The Company was not requrred to appoint Indepndeirt Directors under Section 1a9(a) and Rule 4 of
the Companies (Appinunent and Qualification of Directors) Rules, 2014 hence no declaratiou hac

bean abtahed.

23 " SXAIUT$eYJllrD-{lrss"q

At the AGM hold on OT{UlZArc, Mls ADS & Co., Chart€red Ac*ountants (ICAI Registration No.
021664N), were appointed as tho $tatutory Auditors of dre Company to hold office until the
conclusion of the AGM to be held in the calendar year 2021. In terms of the first proviso to sestion
139 of the Companies Act,2013, the appoinerent of the auditors shall be placed for ratification at

every subsequontAGM up to calcndar year}@l. Accordingly, the appoinrncntof tvfls, ADS & Co.

, Chartered Aecountants, as stafl$ory auditors of the Company, is placed for ratificatior by the

shareholders in tho ensuing AGM.

In this rogard, the Company has obtained a Witten consffit under S€ctiou 139 of the Companies Act,
2013 from the Auditors to such continued appointnrent aad also a certificate from theln to thc effect
&at their appoirtnent, if ratificd. would be in accordance with the conditions prescribed under the
Companies Adt, 2013 and ttre rules urnde fhere under, f,s may be applioable.

24" EI{TSSH*JJE:IS$FTCIAT.SOFiTFS&S

The Company had laid down Interaal Financial Controls and such internal filancial contr:ols are

adequate with roference to the Fin*ncial Stateruents and were operating effectively .

25.

qr.riB4rr {}s $ "I,uJ.[i51i.s{j.

There has bepn no such significant and material orders passed by the regulators or sourts impacting

the going corc€m status of thE compeny and its futwe operetions.
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26. ACKNOWLEDGEMENT

Your Directors plaee on record their sincere thanks to banker*, busiue$e associates, +ouuultaoB, aud
various Government Authorities for their continued support axt$nded to yout Companies ac_tivities
during the year under rpview. your Directors also acknowledges gmtefully thr *hrreholders for their
supfi and confldence reposed ox your Company.

Forand on behalf ofthe Board of Directors

FoT AASTIK BUILbTECH PRTVATE LIMITED

Date:M/0912017
Place: Patna

\l"1 11w,,'*-
Fs\t^n-

(Jitendra Kurnar Si&gh)
Director

DrN-05324273

(Ajay Kurnar)
Director.

DIN-05324165
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