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DIRECTORS REPORT
FOR THE F INAN CIAL YEAR 2014-2015
To
The Mﬁmiaeys,
Aastik Homes Private Limited,

Your Directors have pleasure in presenting their 2" Annual Revort of the Company together with the
Audited Statements of Accounts for the year ended 3 1st March, 2015

Financial Resuits

During the year under review, the company has been able to make a satisfactory performance., a briet broal
up of the same is given as under:

-
Total Turnover / Gross Receipts T T
§%’I‘uﬁi for the yégi‘befom, Income Tax, Depreciation T GERETST T {1Es
?’ii?epreciéﬁm} for the year

Profit before Income Tax It
% Provision for tax 0 1

Profit after tax (4881471) | (465
1. CHANGE IN THE NATURE OF BUSINESS

o i

The Board informs to the members that there has been no change in the nature of bosine
company during the financial year.
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There is no change in share capital structure of the Company during the financial vear !
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DIVIDEND

n

No Dividend was declared for the current financial year due to'loss incurred by the Cormp. v

4. TRANSFER OF UNCLAIMED DIVIDEND® TO INVESTOR __EDUCATION AND
PROTECTION FUND :

The provisions of Section 125(2) of the Companies Act, 2013 do not apply as there was no dividend
declared and paid last year. '

5. MATERIAL CHANGES AND COMMITMENT IF ANY AFFECTING THE FINANCIAL
POSITION OF THE COMPANY OCCURRED BETWEEN THE END OF THE IANCIAL

YEAR TO WHICH THIS FINANCIAL STATEMENTS RELATE AND THE DATE OF 11

REPORT :

No material changes and commitments affecting the financial position of the Con weey o
between the end of the financial year to which this financial statements relote ¢t
report

6. CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, FOREIGN EXCHANGE
EARNINGS AND OUTGO : '

The provisions of Section 134(m) of the Companies Act, 2013 do not apply to our Comui 11
was no foreign exchange inflow or Outflow during the year under review.

7. RISK MANAGEMENT POLICY OF THE COMPANY :

The Company does not have any Risk Management Policy as the elements of risk
. Company’s existence are very minimal.

8. CORPORATE SOCIAL RESPONSIBILITY INITIATIVES :

The Company is not required to constitute a Corporate Social Responsibility Commnittee as it does not
fall within purview of Section 135(1) of the Companies Act, 2013 and hence it is not required
formulate policy on corporate social responsibility.

9. PARTICULARS OF LOANS GUARANTEES OR INVESTMENTS

WWMWM-'

There were no loans, guarantees or investments made by the Company under Section 140 ¢ f

Companies Act, 2013 during the year under review and hence the said provision is not



il

10. PARTICULARS OF CONTRACTS OR ARRANGEMENTS WITH RELATED PARTIES

There was no contract or arrangements made with related parties as defined under Section 1 8% of /]
Companies Act, 2013 during the year under review.

11. SEXUAL HARASSMENT OF WOMEN AT WORKPLACE PREVENTION, PROJRT

& REDRESSAL) ACT, 2013:

There was no case filled during the financial year 2014-2015, under the sexual harassrnent
women at workplace (Prevention, Prohibition & Redressal) Act, 2013.

12. SHARES:

There was no issue of Shares during the financial year 20142015 .

13. EXPLANATION OR _COMMENTS ON QUALIFICATIONS, RESERVATIONS

ADVERSE REMARKS OR DISCLAIMERS MADE BY THE AUDITORS

There was no qualifications, resnrvanons or adverse remarks made by the Auditors

14. PARTICULARS OF EMPLOYEES :

The Company did not empioy any such person whose particulars are required to be g
5(2) and (3) of the Companies (Appointment and Remuneration of Managerial |
2014.

15. EXTRACT ANNUAL RETURN

The extracts of Annual Return pursuant to the provisions of Section 92 read with Rule 17 of -

Companies (Management and Administration) Rules, 2014 is furnished MGT 9 and is srche |
this Report.

16. NUMBER OF BOARD MEETINGS CQNQHCTE}Q DURING THE YEAR

The Company had six Board meetings during the financial year under review,

17. DIRECTORS RE_;SPONSIBIL“‘ITY STATEMENT

In accordance with the provisions of Section 134(3) of the Companies Act, 2013 the Board hereby
submit its ;espcms&bﬂxty Statement as under:

~(a) in the preparation of the ammal accounts for the ﬁnam ial year ended 31% March, 2015
applicable accounting standards had been followed along with proper npiam on relating
material departures;




.

(b) the directors had selected such accounting policies and applied them consistently - nd mad
judgments and estimates that are reasonable and prudent 50 as to give a true and fair view of the 8l
of affairs of the company as at March 31, 2015 and of the profit and loss of the company for thal

- period;

(c) the directors had taken proper and sufficient care for the maintenance of adequate accounting
records in accordance with the provisions of the Companies Act, 2013 for saféguarding the sssets of
the company and for preventing and detecting fraud and other irregularities,

(d) the directors had prepared the annual accounts on a going concern bails: M

(e) the directors had devised proper systems O ensurc compliance with the provisions oo 2
i

applicable laws and that such systems were adequate and operating effectively.

s

1S. SUBSIDIARIES, JOINT VENTURES AND ASSOCIATE COMPANIES

The Company does not have any Subsidiary, Joint venture or Associate Company.

19. DEPOSITS

The Company has neither accepted nor renewed any deposits during the year u ader pove

0. DIRECTORS APPOINTMENT AND RESIGNED

During the year the Company has made appointment of two Directors. The following persons are
Board of directors of the Company:

Jitendra Kumar Singh (Director)

Kousar Khan (Director)

Ajay Kumar (Director)
Amiuibh Kumar Arun (Director) |

Sanjay Kumar Chaudhary (Director)

21. DECLAR_‘_@TI(}N OF INDEPENDENT DIRECTORS

The Company was not required to appoint Independent Directors under Section 149(4) and Kule
the Companies (Appointment and Qualification of Directors) Rules, 2014 hence 10 decleralic
been obtained.
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22. STATUTORY AUDITORS

M/s ADS & Co., Chartered Accountants, Patna were appointed as Statil
period of 5 years in the Annual General Meeting held on 30". Decemb
continuance of appointment and payment of remuneration are to be confirm
in the ensuing Annual General Meeting. The Company has received a cerlificate
above Auditors to the effect that if they are regppointed, it would be in accordance witl
provisions of Section 141 of the Companies Act, 2013.

" 23. INTERNAL FINANCIAL CONTROLS

“The Company had laid down Internal Financial Controls and such internal financial controls are

adequate with reference to the Financial Statements and were operating effectively .

24, SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE RELILUL:
OR TRIBUNALS IMPACTING THE GOING CONCERN STATU:
OPERATIONS IN FUTURE:

There has been no such significant and material orders passed by the regulators or courts impacting
the going concern status of the company and its future operations.
/ »
25. ACKNOWLEDGEMENT
business associates, consultants, and

Your Directors place on record their sincere thanks to bankers,

various Government Authorities for their continued support extended to your Compan
ves gratefully the sharehold s or

during the year under review. Your Directors also acknowledges
support and confidence reposed on your Company.

For and on behalf of the Board of Directors

For AAYTIK HOMES '.l’t(ﬁl,\f‘i\'}‘"? E
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%M‘“ — Ay A
(Kausar Khan) ' (Agay unard
Date:02/09/2015 Director Dhirector.
DIN-05324168 DIN-G5324165

Place: Patna
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