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Dear Members,

Your Directors have pleasure in presenting their Annual Rep-ort^:l-tht business and operations of the

Company and the accounts for the Financial Year ended March 31' 2016'

1. Financial Results (Standalone)

The Comcan'v's financial performances for the year under review along with previous year figures are given

hereuncier: 
(L-r Rr'rPees)

Particulars Year ended 31'

March 2016

t$'i,

'$I

March 2015

Year ended 31

2,68,13,128.65L,24,1.1,,99B.11
Tu rnover

51,00,356.0044,51.,545.00
Other lncome

13,81,470.8314,7-/,L6L.47
Profit/(Loss) before interest & d e p reciatioP

4,86,32I.042,88,856.00
Less: lnterest

9,01-,149.83Lt,883A5.47
Profit before dePreciation

23,616.\8
[-ess: DePreciation

Profit before tax
8,19,3L6.2B

2,71,,125.40

1.L,64,629.29

3,61-,530.00
Less: Current Tax

704.22
Less: Deferred Tax

0.00
Less: Previous Year adjustment of lncome Tax

6,A13Bl.018,01,23O.44

1,131.15

0.00

Profit/(Loss) after tax

25,94,735.5432,02,122.61"
Add: Balance B/F from the previous year

0.000.00
Less: Adjustment of DePreciation

32,02,122.6L40,06,353.05
BalancqProfit / (Loss) carried to Balance Sh eet

l:-:,,:iit 
:

;!!ffi1:..11t; ,

7t'- '' -:',.

21,833.55
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2. Dividend

With a viewto conserve the resources of the company, the directors are not recommending any dividend'

3. Reserves

No amount has been proposed to be carried to any reserves bythe Board.

4. Brief ion of the Comp s workins durine t vear/State of Com nv's affair

During the year under consideration the company was able to achieve turnover of Rs 1,24,11',998'11 which

has Decreased from last year. Directors are trying hard to increase the volume of sale in the future years'

5. Chanee in the nature of business ifa NV

No Change in the nature of the business of the Company done during the year.

6. n I cha nts ifa e financial e com h hav

occurred between the end of t e financial vear of the comDanv to whi the fina ncial statements relate

and the date of the reoort

No material changes and commitments affecting the financial position of the Company occurred between

the end of the financial year to which this financial statements relate on the date of this report

7. DePosits 
;- " :

The Company has neither accepted nor renewed any deposits during the year under review'

B. Statutorv Auditors

M/s Shankar P.Sah & Co., Chartered Accountants were appointed as Statutory Auditors for a period of 5

years in the Annual General Meeting held on 3Oth September 2015. Their continuance of appointment and

payment of remuneration are to be confirmed and approved in the ensuing Annual General'Meeting' The

Company has received a certificate from the above Auditors to the effect that if they are reappointed' it

would be in accordance with the provisions of Section 141 of the Companies Act,2013'

e. Audi!q{-Bep-q!

The Notes on financial statement referred to in the Auditor's Report are self-explanatory and do not call for

any further comments, The Auditor's Report does not contain any qualification, reservation or adverse

remark.

10. Extract of the nual return

o



extracts of Annual Return in Form No' MGT - 9 pursuant to the provisions of Section 92 read vvith Rule

of the Companies (Management and administration) Rules, 2014 is furnished in Annexure A and is

attached to this RePort

11. Cons ervati of energv. technolo absorption and fo exchanse earnin and outso

The provisions of Section 13a(m) of the Companies Act, 2013 do not applyto our Company' There was no

foreign exchange inflow or Outflow during the year under review.

12. Directors:

A) Changes in Directors and Manaeerial Pe rson nel

No directors were retired in the ensuing Annual General Meeting.

B) Declaration bv an lndependent Director{s} and re- appointment, if anv

The provisions of Section 149 pertaining to the appointment of lndependent Directors do not apply to our

Company.

13. Number of nss ofthe Board of Directors

The Company had 5 Board meetings during the financial year under review.

14. Audit Committee

The provisions of Section 177 ofthe Companies Act, 2013 read witft Rule 6 and 7 of the Companies (iVleetings

of the Board and its Powers) Rules, 2013 is not applicable to the Company.

15. Particulars of loans. suarantees or investments u section 186 
-

There was no loan, guarantee or investment made by the Company under Section 186 of the Companies Act,

2013 during the year under review and hence the said provision is not applicable.

t6. Particulars of tracts or arransements with related parties:

There was no contract or arrangements made with related parties as defined under Section 188 of the

Companies Act, 2013 during the year under review.

17. Risk management policv

The Company does not have any Risk [Vanagement Policy as the elements of risk threatening the Company's

existence is very minimal.

o



Directors' Responsibilitv Statement

ln accordance with the provisions of Section 134(5) of the Companies Act,2013 the Board hereby submit its
responsibility Statement: -

(a) in the preparation of the annual accounts, the applicable accounting standards had been followed along

with proper explanation relating to material departures;

(b) the directors had selected such accounting policies and applied them consistently and made judgments

and estimates that are reasonable and prudent so as to give a true and fair view of the state of affairs of the
company atthe end of the financial year and of the profit and loss of the company forthat period;

(c) the directors had taken proper and sufficient care for the maintenance of adequate accounting records in

accordance with the provisions of this Act for safeguarding the assets of the company and for preventing and

detecting fraud and other irregularities;

(d)the directors had prepared the annual accounts on a going concern basis; and

(e) the directors had devised proper systems to ensure compliance with the provisions of all applicable laws

and that such systems were adequate and operating effectively.

19. General

Your Directors state that no disclosure or reporting is required in respect of the following items as there were
no transactions on these items during the year under review:

1,. Provision of money by company for purchase of its own shares'by employees or by trustees for the
benefit of employees. i

2. Details related to and Performance and financial position of each Subsidiaiy, Joint venture or
Associate Company as the Company does not have any Subsidiary, Joint venture or Associate

Company.

3. lssue of equity shares with differential rights as to dividend, voting or otherwise.
4. lssue of bonus shares and lssue of employee stock options.
5. lssue of shares (including sweat equity shares) to employees of the Company under any sclreme.
6. Neither the [Vlanaging Director nor the Whole-time Directors of the company receive any

remuneration or commission from any of its subsidiaries.

7, The Company has not developed and implemented any Corporate Social Responsibility initiatives as

the said provisions are not applicable,

B. Details of establishment of vigil mechanism for directors and employees are not applicable to the
company.

9. SecretarialAudit Report and Corporate Governance Certificate are not applicable to the company.
L0. No significant or material orders were passed by the Regulators or Courts or Tribunals which impact

the going concern status and Company's operations in future.

i



20. Acknowledgements

Your Directors place on i'eccrd their sincere appreciation for the assistance and co-operation received from
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FOR AND ON BEHALF OF THE BOARD OF DIRECTORS

CLASSICON BUILDERS (I) PRIVATE LIMITED
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