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DIVYA CONTRACTORS & BUILDERS
PRIVATE LIMITED

(CIN : U46200BR2011PTC016882) / (Mobile: 9836020014)

KALAMBAGH ROAD,MUZAFFARPUR-842002 (BIHAR)
NOTICE

TO THE MEMBERS,

The Annual General Meeting of the members of the company will be held on
WEDNESDAY, the 29" SEPTEMBER 2017 at 11.00 AM at Registered Office of
the company at Kalambagh Road, Muzaffarpur-842002, Bihar to transact the
following business:-

ORDINARY BUSINESS

1. To receive, consider and adopt the Audited Accounts of the company for
the year ended 31*' March 2017 together with Director's Report as also
the Auditor’'s Report thereon.

2. To consider and if thought fit, to pass with or without modification, the
following Resolution as an Ordinary Resolution,
"RESOLVED THAT pursuant to the provisions of section 139(9) and
142(1) and other applicable provisions, if any, of the Companies Act,
2013, read with rules made there under, the appointment of M/s
G.K.SUREKA & CO., Chartered Accountants (Firm Regn No:513018C)
approved in this Annual General Meeting of the company to hold the office
until the conclusion of next Annual General Meeting, is hereby ratified in
this Annual General Meeting, with remuneration as may be decided by the
Board of Directors and the auditors.”

By the order pf the Board
Place: MUZAFFARPUR !
Date: -02.09.2017 =%
Vikas Kumar Singh
Director
Din-03449307



DIVYA CONTRACTORS & BUILDERS
PRIVATE LIMITED

(CIN : U45200BR2011PTC016882) / (Mobile: 9836020014)

KALAMBAGH ROAD,MUZAFFARPUR-842002 (BIHAR)
BOARD OF DIRECTOR’S REPORT

To,
The Shareholders

DIVYA CONTRACTORS & BUILDERS PRIVATE LIMITED

MUZAFFARPUR

Your Directors have pleasure in presenting herewith the ANNUAL
Report of the Company together with the Audited Statements of Accounts for the year

ended 31" March, 2017.

1. RESULTS OF OPERATIONS

Financial Results

Rs.in Thousand(000)

LARS YEARENDED | YEAR ENDED

PARTICU 31st March 2017 | 31" March, 2016

Gross Turnover 4,263.609 4,329.600

Profit before Interest & Depreciation 339.046 768.118

Finance Charges 65.997 80.638

Gross Profit 273.049 687.480

Provision for Depreciation 245.097 386.164

Net Profit before Tax 27.952 301.316
Provision for Tax

- Current Tax 18.810 130.000

- Deferred Tax (10.041) (31.550)

Net Profit After Tax 19.183 202.866

“Note:-The revenue has been recognized as per AS-7/AS-9 of The Companies

(Accounting Standard) Rules, 2006.

General Review

During the year, the Company continued its operation and construction of its first
project at Kalambagh Chowk, Muzaffarpur on development agreement basis.




Business prospect

There has been significant increase in the construction activities in Muzaffarpur
over the year. However, our company is planning to start more construction of
building leading to higher turnover and profitability.

Particulars of Loans, guarantees or investments u/s 186
The company has not given any Loan, given guarantees and made investments
covered under Section186 of the Companies Act, 2013 during the year.

Details relating to Deposits covered under Chapter V of the
Companies Act, 2013

a. Deposits accepted during the year :NIL

b. Remained unpaid as at the end of the year :NIL

C. Details of default in repayment of deposits, if any: NIL

d. Details of deposits which are not in compliance with the requirement of
Chapter-V of the Act: NIL

Particulars of Contracts or Arrangements made with Related

parties referred to in Section 188(1)
Form AOC-2 in the above respect is attached with this report as ANNEXURE-B.

Material Changes and commitments effecting Financial Position
Between the end of the Financial Year and date of Reporting
There are no such material changes and commitments effecting financial
position of the company.

2. BUSINESS

Nature of Business:  Construction of Residential Complex

Change in Business: No

Subsidiaries and Associate Companies: Your company has no
subsidiaries and associate companies as at 31.03.2017

3.HUMAN RESOURCES MANAGEMENT

No fresh appointment of any director has been taken place during the financial year
2016-17.

4.CORPORATE GOVERNANCE

Number of Board Meetings Held: The Board of Directors duly met 6 (Six) times
during the financial year on 17.05.2016, 24.08.2016, 02.09.2016, 30.09.2016,
20.12.2016 & 16.03.2017.



Director’s Responsibility Statement
In Compliance with Section 134(3)(b) of the Companies Act, 2013,your
Directors Confirm that:

1. The applicable Accounting standards have been followed in the
preparation of Annual Accounts for the year ended 31* MARCH 2017
along with proper explanations relating to material departures, if any.

2. The accounting policies have been selected and applied consistently and
such judgments and estimates made are reasonable and prudent so as to
give a true and fair view of the state of affairs of the company as on 31%
March 2017 and the loss for the year ended on that date.

3. The Proper and sufficient care has been taken for maintenance of
adequate accounting records in accordance with the provisions of the
Companies Act, 2013 for safeguarding of assets of the company and for
preventing and detecting fraud and other irregularities.

4. The Annual accounts have been prepared on a going concern basis,

5. There are proper laid down internal financial controls in the company that
are adequate and were operating effectively.

6. The company has devised proper system to ensure compliance with the
provisions of all applicable laws and theses are adequate and are
operating effectively.

Development and Implementation of RISK MANAGEMENT POLICY

The company has been addressing various risks impacting the company and
the policy of the Company on risk management is adequate .At present the
company foresees no potential risk , that threatens the existence of the
company.

5.AUDITORS

Audit observations are suitably explained in notes to the accounts and are self
explanatory.

Statutory Auditors : The auditors M/S. G.K.SUREKA & CO., Chartered
Accountants Muzaffarpur retire at this AGM and being eligible for reappointment
by ratification.

Secretarial Audit: Not Applicable

Cost Auditors : Not Applicable

Significant and Material Orders
There are no significant and material orders passed by the regulators or courts or

tribunals impacting the going concern status and company's operations in
future.



Extracts of Annual Return

In accordance with Section 134(3)(a) of the Companies Act, 2013 , an exiract of
annual return in the prescribed format is appended as ANNEXURE-C to this
report.

Internal Financial Control
The Board has adopted the policies and procedures for ensuring the orderly
and efficient conduct of its business , including adherence to the Company's
policies , the safeguarding of its assets , the prevention and detection of frauds
and errors, the accuracy and completeness of the accounting records, and the
timely preparation of reliable financial disclosures.

6.CORPORATE SOCIAL RESPONSIBILITIES

Information on conservation of Energy .Technology absorption ,Foreign
Exchange earnings and outgo required to be disclosed under Section 134 of the
Companies Act 2013 read with Companies(SAccounts) Rules 2014 is not
applicable to this company.

Disclosure under Sexual Harassment Of WOMEN at Work Place

As required under Section 22 of the Sexual Harassment of Women at
Workplace(Prevention, Prohibition and Redressal) Act 2013, there are no
complaints during the financial year,

7.ACKNOWLEDGEMENTS

Your Directors wish to place on record, their grateful thanks to the Financial
Institution, Banks and various Government Authorities for their valuable
assistance and co-operation and for the trust and confidence reposed in the
company by the shareholders.

MUZAFFARPUR For and on behalf ¢f the Board
0 [W ’

Dated: 02.09.2017 Vi K‘t{a? Singh

Director

Din-03449307




ANNEXURE-A

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, FOREIGN

EXCHANGE EARNING AND OUTGO ETC:

Information on conservation of Energy, Technology absorption, Foreign Exchange
earnings and outgo required to be disclosed under Section 134 of the Companies Act,
2013 read with Companies (Accounts) Rules, 2014 are provided hereunder:

(A) Conservation of Energy:

NOT APPLICABLE

(i) the steps taken or impact on
conservation of energy

(i) the steps taken by the company for
utilizing alternate sources of energy

(iii)  the capital investment on energy
conservation equipments;

(B) Technology absorption :

NOT APPLICABLE

(i) the efforts made towards technology
absorption

(ii) the benefits derived like product
improvement, cost reduction, product
development or import substitution

(iii) in case of imported technology (
imported during the last three years
reckoned from the beginning of the
financial year)

(a) the details of technology imported

(b) the year of import;

(¢) whether the technology been fully

absorbed

(d) if not fully absorbed, areas where

absorption has not taken place, and the
reasons thereof

{iv) the expenditure incurred on Research
and Development

Expenditure on R&D

S.No. Particulars

2016-17 2015-16

A Capital

NIL NIL

Recurring

NIL NIL

NIL NIL

B
C Total
D Total R&D
expenditure as a
percentage of total
turnover

NIL NIL

(C) Foreign exchange earning and Outgo:

Foreign exchange earnings

AMOUNT

NIL

Foreign exchange Ouigo

AMOUNT

NIL




ANNEXURE-B

FORM AOC-2

(Pursuant to clause (h) of sub-section (3) of section 134 of the Act and Rule 8(2) of the

Companies (Accounts) Rules, 2014)

Form for Disclosure of particulars of contracts/arrangements entered into by the company
with related parties referred to in sub section (1) of section 188 of the Companies Act,
2013 including certain arm’s length transaction under third proviso is given below:

L. Details of contracts or arrangements or transactions not at Arm’s length basis:

meeting as required under first proviso to section 188

Sl No Particulars Details
a) Name (s) of the related party &nature of relationship NIL
b) Nature of contracts/arrangements/transaction NIL
¢) | Duration of the contracts/arrangements/transaction NIL
d) Salient terms of the contracts/arrangements/transaction including NIL

the value, if any
€) Justification for entering into such contracts or arrangements or NIL
transactions
f) Date of approval by the Board NIL
g) Amount paid as advances, if any NIL
h) Date on which the special resolution was passed in General NIL

2. Details of contracts or arrangements or transactions at Arm’s length basis:

contracts/arrangements/transaction

SL Particulars Details
No

a) | Name (s) of the related party

b) | Nature of relation ship

¢) | Nature of

d) | Duration of the
contracts/arrangements/transaction
e) | Salient terms of the s S
contracts/arrangements/transaction
f) | Justification for entering into such
conlracts or arrangements or
l transactions
_g) | Date of approval by the Board
h) | Amount incurred during the year




ANNEXURE-C

EXTRACT OF ANNUAL RETURN

FORM MGT 9
(Pursuant to Section 92 (3) of the Companies Act, 2013 and Rule 12(1) of the Company

(Management & Administration) Rules, 2014)

Financial Year ended on 31.03.2017

LREGISTRATION & OTHER DETAILS

i |[CIN U45200BR2011PTCO16882
ii. | Registration Date 25.04.2011
iii. | Name of the Company DIVYA CONTRACTORS &

BUILDERS PVT LTD

iv,

Category/Sub-category of the Company

COMPANY LIMITED BY

SHARES
v. | Address of the Registered office & KALAMBAGH ROAD,
contact details MUZAFFARPUR
vi. | Whether listed company NO
vii. | Name, Address & contact details of the NA

Registrar & Transfer Agent, if any

I1. PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY:

All the business activities contributing 10% or more of the total turnover of the company

shall be stated
SL Name & Description of main NIC Code of the | % to total turnover
No. products/services Product / services of the company
01 CONSTRUCTION 45 100%

1. PARTICULARS OF HOLDING, SUBSIDIARY & ASSOCIATE
COMPANIES: NIL

Sl Ne. Name & CIN/GLN | HOLDING/ % OF APPLICABLE
Address of SUBSIDIARY/ | SHARES SECTION
the ASSOCIATE HELD
Company
NIL =2




V. (i) SHAREHOLDING PATTERN (Equity Share capital Break up as % to total Equity)

¢ No. of shares No. of shares held % change
Ii Category of held at beginning of the year at the end of the year during
. Shareholders Demat | Physical | Total %of | Demat | Physical | Total % of the year
I Total Tatal
|
“=A. Promoters
| (1) Indian
a) Individual/HUF NIL 2,000 2,000 100 NIL 2,000 2,000 100 NIL
o) Central Govt. or NIL NIL NIL N NIL NIL NIL NIL NIL
State Govi.
¢) Bodies Corporates NIL NIL NIL NIL NIL NIL NIL NIL NIL
d} Bank/Fl NIL NIL NIL NIL NIL NIL NIL NIL NIL
2) Any other... NIL NIL NIL NIL NIL NIL NIL NIL NIL
SUB TOTAL: (A)}(1) NIL 2,000 2,000 100 NIL 2,000 2,000 100 NIL
2) Foreign _
a) NRI- Individuals NIL NIL NIL NIL NIL NIL NIL NIL NIL
b) Other Individuals NIL NIL NIL NIL NIL NIL NIL NIL NIL
c) Bodies Corporates NIL NIL NIL NIL NIL NIL NIL NIL NIL
d} Bank/FI NIL NIL NIL NIL NIL NIL NIL NIL NIL
€} Any other... NIL NIL NIL NIL NIL NIL NIL NIL NIL
| SUB TOTAL:(A) (2) NIL NIL NIL NIL NIL NIL NIL NIL NIL
Total Shareholding of NIL 2,000 2,000 100 NIL 2,000 2,000 100 NIL
Promoter
(APFANHANZ) -
| B. PUBLIC
_ (1) Institutions e
| a) Mutual Fund NIL NIL NIL NIL NIL NIL NIL NIL NIL
| b) Banks/Fls NIL NIL NIL NIL NIL NIL NIL NIL NIL
| ¢) Central Gowt. NIL NIL NIL NIL NIL NIL NIL NIL NIL
| d) State Gowt. NIL NIL NIL NIL NIL NIL NIL NIL NIL
¢) Venture Capital Fund NIL NIL NIL NIL NIL NIL NIL NIL NIL
f) Insurance Companies NIL NIL NIL NIL NIL NIL NIL NIL NIL
g) Flls NIL NIL NIL NIL NIL NIL NIL NIL NIL
h)Foreign Venture NIL NIL NIL NIL NIL NIL NIL NIL NIL
Capital Funds
i) Others(specify) NIL NIL NIL NIL NIL NIL NIL NIL NIL
SUB TOTAL:(B) (1) NIL NIL NIL NIL NIL NIL NIL NIL NIL
{2)Non Institutional
a) Body Corporate NIL NIL NIL NIL NIL NIL NIL NIL NIL_
b} Individuals NIL NIL NIL NIL NIL NIL NIL NIL NIL
ijndividual NIL NIL MIL NIL NIL NIL NIL NIL NIL
Shareholder holding
nominal share capital
upto Rs.1Lac
ii}Individual Sharcholder NIL NIL NIL NIL NIL NIL NIL NIL NIL
holding nominal share
capital in excess of
Rs.1Lag
c) Any NIL NIL NIL NIL NIL NIL NIL NIL NIL
| other{specify)NRI -
| d)Foreign Body NIL NIL NIL NIL NIL NIL NIL NIL NIL
| Corporate
SUB TOTAL:(B) (2) NIL NIL NIL NIL NIL NIL NIL NIL NIL
Total Public NIL NIL NIL NIL NIL NIL NIL NIL NIL
shareholding
| (By(B)1)+(B)2)
C. Shared held by NIL NIL NIL NIL NIL NIL NIL NIL NIL
Custodians for GDR &
ADR .y
GRAND NIL 2,000 2,000 100 NIL 2,000 2,000 100 NIL

TOTAL(A+B+C)




(i) SHARE HOLDING OF PROMOTERS:

Shareholding at the beginning | Shareholding at the end of the
of the year year %
Shareholders | No.of | % of %e of shares | No.of | % of | % of shares | change
SL Name shares | total pledged | shares | total pledged in
No. shares of | encumbered shares of | encumbered | shares
the to total the to total holding
company shares company shares during
the
year
01. | Vikash 800 40% NIL 800 40% NIL NO
Kumar Singh
02. | Asha Sinha 800 40% NIL 800 40% NIL NO
Uma Kant 400 20% NIL 400 20% NIL NO
02. | Singh
(iii)) CHANGE IN PROMOTERS’ SHAREHOLDING (SPECIFY IF
THERE IS NO CHANGE):
Shareholding at the Cumulative
Sl beginning of the year | Shareholding during
No. the year
No.of | % oftotal | No.of | % of total
Shares | sharesof | shares | sharesof
the the
company company
1 At the beginning of the year
2 Date wise increase/decrease in
Promoters Shareholding
during the year specifying the
reasons for increase/decrease NIL
(e.g
allotment/transfer/bonus/sweat
equity etc.)
3 Al the end of the year

(iv) Shareholding Pattern of top ten Shareholders
other than Directors, Promoters & Holders of GDRs & ADRs) :

For Each of the Shareholding at the Shareholding at the end of
Sl Top 10 beginning of the year the year
No Shareholders No. of % of total No. of % of total
Shares shares of shares shares of the
the company
company
NIL




(v) _Shareholding of Directors and Key Managerial Personnel:

Shareholding at the | Shareholding at the end of
SI. For Each of the beginning of the the year
No. Directors & KMP year
No.of | % of total No. of % of total
Shares | shares of shares shares of the
the company
company
1 Mr.Vikash Kumar Singh
At the beginning of year | 800 40% 800 40%
Purchase/Sale NIL NIL NIL NIL
At the end of the year 800 40% 800 40%
2 Mr. Uma Kant Singh
At the beginning of year | 400 20% 400 20%
Purchase/Sale NIL NIL NIL NIL
At the end of the yvear 400 20% 400 20%

V. INDEBTEDNESS:
Indebtedness of the Company including interest outstanding/accrued but not due for

payment
Particulars Secured Unsecured Deposits Total
Loans Loans Indebtedness
excluding
deposits
Indebtedness ot the
beginning of the financial
year
i) Principal Amount 6,94,870 16,50,000 WIL 23.44.870
i) Interest due but not
paid MIL NIL NIL MIL
iii) Interest acerued but
not due
NIL NIL NIL NIL
Total (H+Hil+ii) 6.94,870 16,50,000 NIL 23,44 870
Change in Indebtedness
during the financial year
=  Addition NIL NIL NIL NIL
e Reduction (1,47,496) NIL NIL (1,47,496)
| Net Change (1,47,496) NIL NIL (1,47,496)
Indebtedness at the end of
financial year
i) Principal Amount 547,374 16,50,000 NIL 2197314
i) Interest due but not
paid NIL NIL NIL NIL
iii) Imterest acerued but
oot due NIL NIL NIL NIL
| Total (i+ii+iii) 547374 16.50,000 NIL 2197374




VL. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL

PERSONNEL
A) Remuneration to Managing Director, Whole-time Directors and/or Manager:

Sl
No.

Particulars of Remuneration

Name of MD/WTD/MANAGER Total

Amount

Umakant
Singh

Gross salary

(a) Salary as per provisions
contained in section 17(1) of the
Income-tax Act, 1961

(b) Value of perquisites u/s
17(2)

(c) Profits in lieu of salary under
section 17(3) Income-tax Act,
1961

2,40,000

2.40,000

Stock Option

NIL

Gk

Sweat Equity

NIL

NIL

Commission
- as % of profit
- others, specify

NIL

NIL

5.

Others, please specify

NIL

NIL

Total (A)

2,40,000

2,40,000

(B) Remuneration to other directors:

Sl
No.

Particulars of
Remuneration

Name of Directors

Total
Amount

1.

Independent Directors
 Fee for attending
board committee
meetings
» Commission
e Others, please
specify

Total (1)

NIL

Other Non-Executive
Directors
« Fee for attending
board committee
meetings
* Commission
® Others, please
specify

Total (2)

NIL

Total= (1+2)

NIL




C) Remuneration To Key Managerial Personnel Other Than MD/Manager/WTD:

Sl | Particulars of Remuneration Key Managerial Personnel Total
No. Amount
I, | Gross salary NIL
(a) Salary as per provisions
contained in section 17(1) of the
Income-tax Act, 1961
(b) Value of perquisites u/s
17(2)
(c) Profits in lieu of salary under
section 17(3) Income-tax Act,
1961
2. | Stock Option NIL
3. | Sweat Equity NIL
4. | Commission
- as % of profit
- others, specify
5. | Others, please specify NIL
Total NIL
VII. PENALTIES/ PUNISHMENT/COMPOUNDING OF OFFENCES:
Type Section | Brief Description | Details of Authorit | Appeal made
of The Penalty/Punishment/Com | y if any (give
Compani punding fees imposed (RD/NC | details)
es Act LT/Cour
f)
A. COMPANY
Penalty NONE
Punishment
Compounding
B. DIRECTORS
Penalty NONE
Punishment
Compounding
C. OTHER OFFICERS IN DEFAULT
Penalty NONE
Punishment

' Compounding




G. K. SUREKA & CO.
Chartered Accountants
Sutapattay,Muzaffarpur

Bihar - 842001
(0621) 2246018

To

INDEPENDENT AUDITOR’S REPORT

The Members of,
DIVYA CONTRACTORS & BUILDERS PRIVATE LIMITED
MUZAFFARPUR

REPORT ON THE STANDALONE FINANCIAL STATEMENT

We have audited the accompanying standalone financial statements of DIVYA
CONTRACTORS & BUILDERS PRIVATE LIMITED which comprises the
Balance Sheet as at 31* MARCH 2017, the Statement of Profit and Loss and
Cash Flow Statement for the year ended and a summary of significant
accounting policies and other explanatory information.

MANAGEMENT'S RESPONSIBILITY FOR THE STANDALONE FINANCIAL STATEMENTS
AND FOR INTERNAL FINANCIAL CONTROL OVER FINANCIAL REPORTING.

The Company’s Board of Directors is responsible for the matters stated in section
134(5) of the Companies Act, 2013 ("the Act”) with respect to the preparation of
these standalone financial statements that give a true and fair view of the
financial position, financial performance, cash flow and changes in equity of the
company in accordance with the accounting principles generally accepted in
India, including the Accounting standards specified under Section 133 of the Act,
read with rule 7 of the Companies(Accounts)Rules,2014.

This responsibility also includes maintenance of adequate accounting records in
accordance with the provision of the Act for safeguarding the assets of the
company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies ; making judgments
and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the financial statements
that give a true and fair view and are free from material misstatement, whether
due to fraud or error,

The company's management is responsible for establishing and maintaining
internal financial controls. These responsibiliies include the design,
implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence to company's policies, the safeguarding of its assets, the
prevention and detection of frauds and errors, the accuracy and completeness of
the accounting records, and the timely preparation of reliable financial
information, as required under the Act.




AUDITOR’S RESPONSIBILITY
Our responsibility is to express an opinion on these standalone financial
statements based on our audit and express an opinion on the company's internal
financial controls over financial reporting based on our audit.

We have taken into account the provisions of the Act, the accounting and
auditing standards and matters which are required to be included in the audit
report under the provision of the Act and the rules made there under.

We conducted our audit in accordance with the Standards on Auditing specified
under section 143(10) of the Act and the Guidance Notes on Audit Internal
Financial Controls over Financial reporting. Those Standards and the Guidance
Note require that we comply with ethical requirements and plan and perform the
audit to obtain reasonable assurance about whether the financial statements are
free from material misstatements and whether adequate internal financial
controls over financial reporting was established and maintained and if such
controls operated effectively in all material aspects.

An audit involves performing procedures to obtain audit evidence about the
amounts and disclosures in the financial statements. The procedures selected
depend on the auditor's judgment, including the assessment of the risks of
material misstatement of the financial statements, whether due to fraud or error.
In making those risk assessments, the auditor considers internal financial control
relevant to the Company's preparation of the financial statements that give a
true and fair view in order to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinicn on whether the
company has in place an adequate internal financial control system over financial
reporting and the operating effectiveness of such controls. An audit also includes
evaluating the appropriateness of accounting policies used and the
reasonableness of the accounting estimates made by the Company's Directors,
as well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate
to provide a basis for our audit opinion on the company's internal financial control
system over financial reporting and the standalone financial statements.

MEANING OF INTERNAL FINANCIAL CONTROLS OVER FINANCIAL REPORTING
A company's internal financial controls over financial reporting is a process
designed to provide reasonable assurance regarding the reliability of financial
reporting and the preparation of financial statements for extemal purposes in
accordance with generally accepted accounting principles. A company's internal
financial control over financial reporting includes those policies and procedures
that (1) pertains to the maintenance of records that, in reasonable detail,
accurately and fairly reflect the transactions and dispositions of the assets of the
company, (2) provide reasonable assurance that transactions are recorded as
necessary to permit preparation of financial statements in accordance with
generally accepted accounting principles , and that receipts and expenditures of
the company are being made only in accordance with authorizations of
management and directors of the company; and (3) provid reasonable assurance
regarding prevention or timely detection of unauthorized acquisitions, use, or




disposition of the company's assets that could have a material effect on the
financial statements.

INHERENT LIMITATIONS OF INTERNAL FINANCIAL CONTROL OVER FINANCIAL

REPORTING
Because of the inherent limitations of internal financial controls over financial
reporting, including the possibility of collusion or improper management override
of controls, material misstatement due to error or fraud may occur and not be
detected. Also, projections of any evaluation of the internal financial control over
financial reporting to future periods are subject to the risk that the internal
financial controls over financial reporting may become inadequate because of
changes in conditions, or that the degree of compliance with the policies or
procedure may deteriorate.

OPINION

In our opinion and to the best of our information and according to the
explanations given to us, the aforesaid standalone financial statements give the
information required by the Act in the manner so required and give a true and fair
view in conformity with the accounting principles generally accepted in India:

0] of the state of affairs of the Company as at 31 March 2017 and

(ii) Its profit/loss for the year ended on that date.

(iii)  of the cash flows for the year ended on that date.

REPORT ON OTHER LEGAL AND REGULATORY REGUIREMENTS
1. As required by the Companies (Auditor's Report) Order 2015 (the order) issued
by the Central Government of India in terms of sub section(11) of section143
of the Companies Act 2013, the provisions of matters specified in para 3 & 4 of
the said Order, are not applicable and hence not given,

2.Further to our comments in the aforesaid annexure, as required by Section
143(3) of the Act, we report that:—
(a) we have sought and obtained all the information and explanations which to

the best of our knowledge and belief were necessary for the purpose of our
audit;

(b) in our opinion, proper books of account as required by law have been kept by
the Company so far as it appears from our examination of those
books;

(c ) the Balance Sheet, the Statement of Profit and Loss and Cash Flow
Statement dealt with by this report are in agreement with the books of
Accounts.

(d) In our opinion, the aforesaid standalone Balance Sheet .comply with the
accounting standards specified under section 133 of the Act, read with Rule 7
of the Companies (Accounts) Rules 2014.




(e) On the basis of the written representations received from the directors as on
31* March 2016 taken on record by the Board of Directors, none of the
Directors is disqualified as on 31* March2016 from being appointed as a
directors in terms of Section 164(2) of the Act and

(f) With respect to the other matters to be included in the Auditor's Repoert in
accordance with rule 11 of the Companies Act (Audit & Auditors), 2014, in our
opinion and to the best of our information and according to the explanations
given to us:

(i) The company has no pending litigations.

(if) In our opinion and as per the information and explanations provides to us,
the Company has not entered into any long term contracts including
derivative contracts, requiring provision under applicable laws or
accounting standards, for material foreseeable losses, and

(iii) There is no amount, required to be transferred, to the Investor Education

and Protection Fund by the Company.

(iv) The company has provided requisite disclosures in its financial
statements as to holdings as well as dealing in Specified Bank Notes
during the period from 8" November, 2016 to 30" December,2016
and these are in accordance with the books of accounts maintained by the
company.We had examined the disclosures with Books of accounts only.

For G.K.Sureka & Co.
Chartered Accountanls

4

(CA b Narayan)
Muzaffarpur,2™ Sept.,2017 Partner
(M.No.501415/ FRN:513018C)



DIVYA CONTRACTORS & BUILDERS PRIVATE LIMITED
(CIN : U45200BR2011PTCO16882) / (Mobile:9835020014)
KALAMBAGH ROAD,MUZAFFARPUR-842002 (BIHAR)

BALANCE SHEET AS AT 31st MARCH 2017

) {in Rupees)
PARTICULARS Note 31 March 2017 31 March 2016
- I, |[EQUITY AND LIABILITIES
SHAREHOLDERS' FUNDS
(a8) Share capital 2 200000 200000
{b) Reserves and surplus 3 355373 336190
SHARE APPLICATION PENDING ALLOTMENT 0 0
555373 5361590
NON-CURRENT LIABILITIES
{a) Long-term borrowings 4 2197374 1344870
(b} Deferred tax liabilities (Net) 14654 14695
{c) Other Long lerm Kabilities 0 0
{d) Long-term provisions 0 0
2212028 2369565
CURRENT LIABILITIES
{a) Shorl-term borrowings 5 0 0
(b} Sundry Creditors 6 476003 300000
ic) Other Current Liabilities 7 314320 1839616
(d) Short-term provisions 8 18810| 130000|
809133 2269616
TOTAL 3576535 5175371
ASSETS
[l. |HOM-CURRENT ASSETS
{a) Fixed assels
i) Tangible assets 16 532985 778082
(ii) Intangible assets 0 0
(i) Capital work-in-progress 0 0
{iv) Intangible assets under development 0 Q
(b} Non-current investments 9 0 0
(c) Deferred tax assets {net) 0 0
(d} Long-term loans and advances 0 0
(e) Other non-current assets 10 1274105 2742714
1807090 3520806
CURRENT ASSETS
{a) Current investments 0 0
ib) Inventories 11 0 o
lc) Trade receivables 12 0 0
(d) Cash and cash equivalents 13 1719445 1604565
(e} Shori-term loans and advances 14 50000 S0000
(f} Other current assels 15 0 0
1769445 1654565
TOTAL 3576535 5175371
SIGNIFICANT ACCOUNTING POLICIES
NOTES ON FINANCIAL STATEMENTS
AS PER OUR. REPORT OF EVEN DATE BEHALF OF THE BOARD
FOR G.K.SUREKA & CO.
PLACEMUZAFFANPUR Chartered Accountants
DATED:02:09.2017 {Dhri (yan LMA 1CANT SINGH

M.NQ:501415/FRN: 513018C

(Uma Kant Singh- Director {Din-03459600)




NOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED 31st MARCH 2017
'NOTE-2 OF SHARE CAPITAL

31 March 2017 | 31 March 2016
: Share Capital Amount Amount
'AUTHORISED
10,000 Equity Shares of Rs. 100/- each 1000000 1000000
ISSUED
2,000 Equity Shares of Rs, 100/- each 200000 200000
SUBSCRIBED & PAID UP
2,000 Equity Shares of Rs. 100/- each fully paid 200000 200000
RECONCILIATION OF NUMBER OF SHARES OUTSTANDING n4
Equity Shares
Particulars Nomber Amount
Shares outstanding at the beginning of the year 2000 200000
Shares Issued during the year 0 0
Shares outstanding at the end of the year 2000 200000
SHAREHOLDERS HOLDING MORE THAN 5% sm’gmw
31 March 2017 31 March 2016
i No. of Shares held | %of Holding | " ':Lf:‘"“ % of Holding
1 [Vikas Kumar Singh 80O 40,0% 800 40.0%
2 |Asha Sinha 800 40.0% 800 40.0%|
3 |Uma Kant Singh 400 20.0% 400 20.0%
NOTE-3 OF RESERVE & SURPLUS
Reserves & Surplus 31 March 2017 31 March 2016
AMOUNT AMOUNT
a, SECURITIES PREMIUM ACCOUNT
b. SURPLUS
Opening balance 3,36,190 1,33,324
(+) Net Profit/(Net Loss) For the current year 19,183 2,02,B66
{+) Transfer from Reserves - -
(-} Proposed Dividends
(-} Depreciation charged to retained earnings as on year opening
(-} Transfer to Reserves . -
Closing Balance 3,55,373 '3,36,190
Total 3,55,373 3,36,190
NOTE-4 OF LONG TERM BORROWINGS
[SECURED
SECURED LOANS 2,47,374 6,94,870
(HDFC Car Loan)
UNSECURED LOANS 16,50,000 16,50,000
- Total 21,97,374 23,44,870
NOTE-5 OF SHORT TERM BORROWINGS
Secured & Unsecured Borrowings
TOTAL
NOTE-6 OF SUNDRY CREDITORS
Sundry Creditors (Advance agaist Flats) 4,76,003 3,00,000
Total 4,716,003 3,00,000




NOTE-7 OF OTHER CURRENT LIABILITIES

a.Statutory Dues 5 ;

b.Unpaid Audit Fee 7,500 8,050

c.Payment for Flats recelved (to the extent revenue not recognised) - 7,63,609

d.Unpaid Liab.for Exps. 2,95,530 10,56,667

e,Unpaid Other Liab. {Electric Bill Payable) 11,290 11,290
Total 3,14,320 18,319,616

MOTE-8 OF SHORT TERM PROVISIONS

a.Provision for Employees benefits - :

b.Provision for Taxation 18,810 1,30,000
Total 18,810 1,30,000

NOTE-9 OF NON-CURRENT INVESTMENTS
Taotal -

NOTE-10 OF OTHER NON-CURRENT ASSEST =

a. Preliminary and pre-operative Exps to the extent not written off

Preliminary Exps. 16,000 24,000

Pre-Preoperative exps. 4,728 7,092

b. Construction Work in Progress (Kalambagh Site)

Kalambagh Site 0.00 23,44,580

Jawahar Cinema Site 1238377.00 12,38,377 3,52,052

<. BSEB (Refundable Security) 15,000 15,
Total 12,74,105 27,42,724 |

'NOTE-11 OF INVENTORIES

a.Raw Materials -~ =

b.Work in Progress = z

TOTAL

NOTE-1

Trade receivables outstanding for a period less than six months from the date they are

due for payment

Secured, considered good

Unsecured, considered good

Unsecured, considered doubtful

Less: Provision for doubtful debts

Total Receivables outstanding for period less than six months

Trademelvablﬂmmndklg!orapmudemdi@ﬂxmmuuﬁmwmuﬂw -
Total

NOTE-13 OF CASH & CASH EQUIVALENTS

a. Cashinhand 12,86,920 1,35,019

b. Balances with Banks 4,219,525 14,66,546

c. Silver Coin 3,000 3,000
Total 17,19,445 16,04,565

NOTE-14 OF SHORT TERM LOANS & ADVANCES

Short Term Loan 50,000 50,000

Ocean Elevators Pvi.Lid . o |
Tml- Eulm 5‘“!“m

NOTE-15 OF OTHER CURRENT ASSETS

a.TDS (Income Tax)
b.VAT a/c Dr.Balance

S0
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DIVYA CONTRACTORS & BUILDERS PRIVATE LIMITED
(CIN : U45200BR2011PTC016882) / (Mobile:9835020014)

KALAMBAGH ROAD,MUZAFFARPUR-842002 (BIHAR)

Profit and Loss Account for the year Ended 31st March,2017

FOR G.K.SUREKA & CO.
Chartered Accountants

M.NO:501415/ FRN: 513018C
MUZAFFARPUR, (2nd Sept.2017

PARTICULARS Note 31.03.2017 31.03.2016
I|REVENUE FROM OPERATIONS 17 42,63,609 43,29,600
Less:Excise Duty - .
42,63,609 43,29,600
II|OTHER INCOME 18 . .
| TOTAL REVENUE (i + It) 42,63,609 L 43,29,600
EXPENSES
Cost of materials consumed/Cost of Construction 19 31,12,973 20,27,500
Purchases of Stock-in-Trade . .
Changes in inventories of finished goods work-in-
progress and Stock-in-Trade 20 . .
Employee benefits expense 21 5,52,000 7,80,000
Finance Costs 22 65,997 80,638
Depreciation and amortization expense 2,45,097 3,86,164
Other Exps. 23 2,59,591 7,593,982
IV| TOTAL EXPENSES 42,35,657 40,28,284
PROFIT BEFORE EXCEPTIONAL & EXTRAORDINARY
V.|ITEM & TAX(IlI-IV) 27,952 3,01,316
VI.|EXCEPTIONAL ITEM . -
Vil.|PROFIT BEFORE EXTRAORDINARY ITEM & TAX(V - V1) 27,952 3,01,316
VIll.|[EXTRAORDINARY ITEMS - -
IX.|PROFIT BEFORE TAX(VII- ViiI) 27,952 3,01,316
X|TAX EXPENSES
(1) Current tax 18,810 1,30,000
(2) Deferred tax (Asset)/Liability (10,041) (31,550)
LOSS FOR THE PERIOD FROM CONTINUING
%||OPERATIONS(VII-VIII) 19,183 2,02,866
Xl Profit/(loss) from discontinuing operations . .
Xll|Tax expense of discontinuing operations
Profit/(loss) from Discontinuing operations (after
XIV | tax) (Xn-Xi) - -
XV |Profit (Loss) for the period (X1 + XIV) 19,183 2,02,866
XVI|Earnings per equity share:
(1) Basic 9.32 101.00
(2) Diluted 9.32 101.00
SIGNIFICANT ACCOUNTING POLICIES
NOTES ON FINANCIAL STATEMENTS|1 TO 28 .
FOR AND QN PBEHALF OF THE BOARD

4

(Vikas Kumar

LA KANT

gh-Oirector (Din-03449307)

L NG

{Uma Kant Singh-Director (Din-03459650)



NOTE-17 OF REVENUE FROM OPERATIONS

Sale of Products

42,63,609 43,129,600
Sale of Services - .
Other Operating Revenues
LESS:EXCISE DUTY
Total 42,63,609 43,29,600
NOTE-18 OF OTHER INCOME
Interest Income .
OTHERS :
Total : -
NOTE-19 OF COST OF MATERIAL CONSUMED/ Cost of Construction
Opening Balance = =
Add: Purchases/Proportionate cost of Construction of Total Area Sold 31,12,973 20,27,500
Less:Closing Balance - =
Total 31,12,973 20,27,500
NOTE-20 OF Changes in Inventories of finished goods
Opening Balance of Finished Goods
Less:Closing Balance of Finished Goods -
Total - -
NOTE-21 OF EMPLOYEES BENEFIT EXPENSES
Salary 3,12,000 4,80,000
Directors Salary 2,40,000 3,00,000
Total 5,52,000 7,80,000
NOTE-22 OF FINANCIAL EXPENSES
INTEREST EXPENSES
a) Bank Interest 65,997 80,638
b) Other Borrowing cost - -
Total 65,997 80,638

NOTE-23 OF OTHER EXPENSES

Direct Exps.

Power & Fuel

Consumables

Total(A)




OTHER EXPS.
Misc.Exps 22,323 67,570
Advertisement - 91,560
Stationery & Printing 18,230 38,826
Travelling 15,325 70,401
Conveyance 16,210 37,836
Telephone Exps. 6,150 70,250
efilling ROC & Income tax 20,000 21,365
Web site hosting = ;
Office Exps. 9,350 33,950
Preliminary Exps.Written off 8,000 8,000
Pre Operative Exps. Written off 2,364 2,364
Repair & Maintenance 3,280 10,545
Car Insurance 23,945 18,010
Car Exps. 52,358 1,55,314
Generator Exps. 5,325 37,515
Accounting Charges 24,000 47,000
Interest on I.Ta:? 24,550 35,103
Audit fees 7,500 8,050
Stamp Paper & Revenue Stamp
Bank Charges 681 283
Total(B) 2,59,591 7,653,982
Total Of Other Expenses(A+B) 2,59,591 7,53,982
NOTE-24 OF VALUE OF IMPORTS ON CIF BASIS
[imports - ]
NOTE-25 OF PAYMENT TO AUDITORS
[Statutory Audit Fee 7,500 | 8,050 |
NOTE-26 OF EXPENDITURE IN FOREIGN CURRENCY
[Expenditures —! - l
NOTE-27 OF EARNINGS IN FOREIGN CURRENCY
[Expuns on FOB Value - I - ]
NOTE-28 OF RELATED PARTY TRANSACTIONS
UNSECURED LOANS REPAID RELATION 31.03.2017 31.03.2016
Vikas Kumar Singh Director - 30,00,000
NOTE 28A Detalls of Specified Bank Notes (SBN) held and transacted during the period from
8th Nov 2016 to 30th Dec.2016
Other
PARTICULARS SBN denomination TOTAL
Notes
Closing Cash in hand as on 08.11.2016 2500000 230303 2730303
(+)Permitted receipts 0 100000 100000
(-)Permitted payments 0 181500 181500
(-JAmount deposited in Banks 2500000 0 2500000
Closing Cash in hand as on 30.12.2016 0 148803 148803
nf




DIVYA CONTRACTORS & BUILDERS PRIVATE LIMITED
(CIN : U45200BR2011PTCO016882) / (Mobile:9835020014)
KALAMBAGH ROADMUZAFFARPUR-842002 (BIHAR)

Cash Flow Statement for the year ending 31.03.2017
FPARTICULARS CURRENT YEAR | PREVIOUS YEAR

CASH FLOW FROM OPERATING ACTIVITIES

Net profit before taxation & extra ordinary items

27.952.00|

30031600

Adjustments for:

MAT Entitlement Credit

Preliminary Expenses W/O

8,000.00

000,00

Pre Operutive Exp W/O

2.364.00

2,364,00

Deprecintion

2.45.087.00

3,46, 164,00

Interest Income

[Mividend Income

Covernment Grant Received

Interest Ex

OPERATING PROFIT BEFORE WORKING CAFITAL CHANGES

6,597 84400

Deecrease in Trade Receivabie

9,38, 791.00

-

Increase in lnventorics
|Dmu.win Loans & Advances

Decresse in_Other Comment Asscls

Decrease in Shon Term Loans & Advances

7,00,000.00

Decrense in Long term loans & Advenoes

[Increase in Trade Paysbles

1,76,003.00

1,69.999.00

|lnerease in Short Tern Provisions

(15,25,296.00)

18.20,346.00

-

Deerense in Cther Current Linbilities
Incrense in Shori Term Bomowing

eerense in_Uther Long Term Linbilities®

CASH GENERATED FROM OPERATIONS

(10,65,880.00)

43,56,980.00

Income Tax Poid

{1.30,000.00)

{4,17,237.00)

CASH FLOW BEFORE EXTRA ORDINARY ITEMS

Extra Ordinary lems{ Specifying Nature)

NET CASH FROM OPERATING ACTIVITIES (A)

(11,95,830.00)|

39.39.743.00

CASH FLOWS FROM INVESTING ACTIVITIES

Purchase of Tangible Fixed Assets

Purchase of Intangible Fived Asseis

Purchase of Long Torm Investments

[Sale of Tangible Fixed Asscts

Sale of Long Term lnvestments

Incrense in Non Current Assets

14,58,255.00

Interest Received

-

(5,55.905.00)

Dividend Received

NET CASH FROM INVESTING ACTIVITIES (B)

14,58,255.00

(5,55.905.00)

|CASH FLOW FROM FINANCING ACTIVITIES

|Proceeds From Issusnice OFf $hare Capital

|Proceeds From Long Term Borrowings

Repayment of Long Term Bommowings

Interest Paid -

{1,47,496.009

(31,32,854.00)

Dividends Paid

Dhvidend Distribulion Tax

Proceeds from ESOPs

NET CASH USED IN FINANCING ACTIVITIES (C)

[Iﬁmﬁmlr

(31,32.854.00)

INET INCREASE IN CASH & CASH EQUIVALENTS|A+B+C)

1,14.579.00

2.50.984.00

Cash & Cush Equivalent ot Beginning of the period

16,04,563.00

13.53.581.00]

(Consh & Cash Equivelent ot end of the Period

17.19.444.00

16.04,563 .00

Notes::

1. The above Cash Flow Statement has been prepared undar the ‘indinect Melhod' set out in Accounting
Standard 3 - Cash Fiow Staternent referned to in the Companiss (Accounting Standards) Rules, 2008
2. Cash & Cash Equivalents represent Cash and Bank Balances, Refer Note No, 12 for detaits of Cash &

Bank balances
3 Figures in brackets indicate Cash Outfiow

AS FER OUR REFORT OF EVEN DATE FOR ANDON OF THE BOARD

o [p‘)/? 3
(S ﬂin-mnm

UMA WARNT SINGH
[Uima iant Smgh-Director |Din-0 3459550

FLACEMULAFFARFUR

DATEDHD 09 2017




DIVYA CONTRACTORS & BUILDERS PRIVATE LIMITED

1400000
250000
1650000
Ealance: LIS BanKs
CBI -32420248 8658
HOFC Bank Lid Ade No. 5000010655510 132964
HDFC Bank - 272682020000042 287803

429525




DIVYA CONTRACTORS & BUILDERS
PRIVATE LIMITED

(CIN : U45200BR2011PTC016882) / (Mobile: 9835020014)
KALAMBAGH ROAD MUZAFFARPUR-842002 (BIHAR)

Note 1 -SIGNIFICANT ACCOUNTING POLICIES & NOTES ON

ACCOUNTS

01.SIGNIFICANT ACCOUNTING POLICIES:

A,

Basis of preparation of Financial Statement

The financial statements of the company have been prepared on accrual basis under the
historical cost convention, in accordance with the generally accepted accounting principles
in India complying with all material respects with Accounting Standards notified under
Sec 133 of the Companies Act 2013 read with paragraph 7 of the Companies (Accounts)
Rules 2014.

The Accounting Policies adopted in the preparation of Financial Statements are consistent
with those of the previous year.

Use of Estimates

The Preparation of financial statement requires estimates and assumption to be made that
effect the reported amount of assets and liabilities on the date of the financial statement and
the reported amount of revenue and expenses during the reporting period. Difference
between the actual results and estimates are recognized in the period in which the results are
known/ materialized.

Fixed Assts

Fixed Assets are stated at cost net of recoverable taxes and includes amounts added on
revaluation, less accumulated depreciation and impairment loss, if any. All costs, including
financial costs till commencement of commercial production, net charges on foreign
exchange contracts and adjustments arising from exchange rate variations attributable to the
fixed assets are capitalized.

Subsequent expenditure relating to an item of fixed asset, is added to its book value only, if it
increases the future benefits from existing asset beyond its previously assessed standard of
performance. All other expenses on existing fixed assets including day to day repairs and
maintenance expenses and cost of replacing parts are charged to the statement of profit &
loss for the period during which such expenditure was incurred.

. Depreciation and Amortization

Depreciation is systematically allocated over the useful life of an asset as specified in part-C
Of SCH-II of the Companies Act 2013. Depreciation on fixed assets is provided to the
extent of depreciable amount on written down/SLM in the manner prescribed in SCH-II to
the Companies Act, 2013.over their useful life.




E"

Impairment of Assets

An asset is treated as impaired when the carrying cost of asset exceeds its recoverable value.
An impairment loss is charged to the Profit & Loss A/c in the year in which an asset is
identified as impaired. The impairment loss recognized in prior accounting period is reversed
if there has been a change in the estimate of recoverable amount.

Foreign Currency Transaction

a) Transactions denominated in foreign currencies are recorded at the exchange rate
prevailing on the date of the transaction or that approximates the actual rate at the
date of the transaction.

b) Monetary items denominated in foreign currencies at the year end are restated at
year end rate, In case of items which are covered forward exchange contracts, the
difference between the year end rate and rate on the date of the contract is
recognized as exchange difference and the premium paid on forward contracts is
recognized over the life of the contract.

¢) Any Income or expenses difference either on settlement or on transaction is
recognized in the Profit & Loss Account except in case of long term liabilities,
where they relate to acquisition of fixed assets, in which case they are adjusted to
the carrying cost of such assets.

. Investments

Current Investments are carried at lower of cost and quoted/fair value, computed category
wise. Long Term Investments are stated at cost. Provisions for diminution in the value of
long-tem investments are made only if such a decline is other that temporary.

Inventories

Items of inventories are measured at lower of cost and net relisable value after providing for
obsolescence, if any. Cost of inventories comprise of cost of purchase, cost of conversion
and other costs including manufacturing overheads incurring in bringing them to their
respective present location and condition. Cost of raw materials, process chemicals, stores
and spares, packing materials, trading and other products are determined on weighted
average basis. By-products are valued at net realizable value.

Revenue Recognition

Revenue is recognized only when it can be reliably measured and it is reasonable to expect
ultimate collection on the basis of dispatch of goods .In respect of export sales , the revenue
is recognized on the basis of Bill Of Lading. Revenue from operations includes sale of
goods. Sales tax, excise duty adjusted for discounts (net). Interest income is recognized on
time proportion basis taking into account the amount outstanding and rate applicable.

Excise Duty / Service Tax and Sales Tax / Value Added Tax

Excise duty / service tax is accounted on the basis of both, payments made in respect of
goods cleared / services provided as also provision made for goods lying in bonded
warehouses. Sales tax/ value added tax paid is charged to Profit & Loss account,




K. Employee Benefit

a. Short-term employee benefits are recognized as an expense at the undiscounted
amount in the profit & loss account of the year in which the related service is
rendered.

b. Post employment and other long term employee benefits are recognized as an expense
in the profit & loss account in the year in which the employee has been paid the
terminal benefits. Actuarial value in respect of post employment and other long term
benefits are not determined and accounted for in each year on accrual basis.

L. Borrowing Costs

Borrowing costs that are attributable to the acquisition or construction of qualifying assets are
capitalized as part of the cost of such assets. A qualifying asset is one that necessarily takes
substantial period of time to get ready for its intended use. All other borrowing costs are
charged to profit & loss account.

M. Provision for Current and Deferred Tax

Provision for current tax is made after taking into consideration benefits admissible under the
provisions of the Income Tax Act, 1961. Deferred Tax resulting from “timing difference”
between taxable and accounting income is accounted for using the tax rates and laws that are
enacted or substantively enacted as on the balance sheet date. Deferred tax asset is recognised
and carried forward only to the extant that there is a virtual certainty that the asset will be
realized in future.

. Provisions, Contingent Liabilities and Contingent Assets

Provisions involving substantial degree of estimation in measurement are recognized when
there is present obligation as a result of past events and it is probable that there will be an
outflow of resources. Contingent Liabilities are not recognized but are disclosed in the notes.
Contingent Assets are neither recognized nor disclosed in the financial statement,

0. CLAIMS

Claims by and against the company, including liquidated damages are recognized on accrual
basis.

02. Debit/credit balances due from/to parties are subject to confirmation. But as per the
information and explanation given to us all such accounts are realizable/payable in full.

03. Deferred Tax Assets /Liabilities

PARTICULARS 31.03.17 31.03.16
Defferred Tax Liability
Tax effect of timing difference on account of depreciation 24695

Defferred Tax Asset
Tax effect of timing difference on account of depreciation 10041

Net deferred Tax Liability 14654




04. As the company has no manufacturing activity , Additional information pursuant to the
provisions of Companies Act 1956 are not applicable.

05. Stock Register is not maintained.

06. Expenditure in Foreign Currency : NIL

07. Earnings in Foreign Exchange : NIL

08. Contingent Liabilities : NIL

09. Figures have been regrouped/rearranged wherever found necessary to make them conform to the

current years classification.

10. Figures have been rounded off the nearest rupee.

For G.K.Sureka & Co.
Chartered Accountants For and oh behalf of the Board

2
(CA Naragasn} (Vikas Kumar Director (Din-03449307)

Muzaffarpur,2°d Sept., 2017 Partner ¥\

M.No.501415/ F
(MNo / b MA KANT SiNat

(Uma Kant Singh-Director [Din-03459690)



