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DIVYA CONTRACTORS & BUILDERS
PRIVATE LIMITED
(CIN : U46200BR2011PTC016882) / (Mobile: 9835020014)

KALAMBAGH ROAD,MUZAFFARPUR-842002 (BIHAR)
NOTICE

TO THE MEMBERS,

The Annual General Meeting of the members of the company will be held on
WEDNESDAY, the 30" SEPTEMBER 2016 at 11.00 AM at Registered Office of
the company at Kalambagh Road, Muzaffarpur-842002, Bihar to transact the
following business:-

ORDINARY BUSINESS

1. To receive, consider and adopt the Audited Accounts of the company for
the year ended 31* March 2016 together with Director's Report as also
the Auditor's Report thereon.

2. To consider and if thought fit, to pass with or without modification, the
following Resolution as an Ordinary Resolution.
"RESOLVED THAT pursuant to the provisions of section 139(9) and
142(1) and other applicable provisions, if any, of the Companies Act,
2013, read with rules made there under, the appointment of M/s
G.K.SUREKA & CO., Chartered Accountants (Firm Regn No:513018C)
approved in this Annual General Meeting of the company to hold the office
until the conclusion of next Annual General Meeting, is hereby ratified in
this Annual General Meeting, with remuneration as may be decided by the
Board of Directors and the auditors."

By the order ofjthe Bpard

Place: MUZAFFARPUR
Date: -02.09.2016 .
umar Singh

Lirector

Din-03449307

Vika



DIVYA CONTRACTORS & BUILDERS
PRIVATE LIMITED

(CIN : U45200BR2011PTC016882) / (Mobile: 9835020014)

KALAMBAGH ROAD,MUZAFFARPUR-842002 (BIHAR)
BOARD OF DIRECTOR’S REPORT

To,
The Shareholders

DIVYA CONTRACTORS & BUILDERS PRIVATE LIMITED

MUZAFFARPUR

Your Directors have pleasure in presenting herewith the ANNUAL
Report of the Company together with the Audited Statements of Accourts for the vear

ended 31 March, 2016.
1. RESULTS OF OPERATIONS
Financial Results
= Rs.in Thousand(000)
N YEAR ENDED | YEAR ENDED
PARTICULARS 31st March 2016 | 31" March, 2015
Gross Turnover 4,329.600 23,730.409
Profit before Interest & Depreciation 768.118 1,582.132
Finance Charges 80.638 NIL
Gross Profit 687.480 1,582.132
Provision for Depreciation 386.164 44.370
Net Profit before Tax 301.316 1,537.762
Provision for Tax
- Current Tax 130.000 417.237
- Deferred Tax (31.550) 56.245
Net Profit After Tax 202.866 1,064.280

*Note:-The revenue has been recognized as per AS-7/AS-9 of The Companies

(Accounting Standard) Rules, 2006.

General Review

During the year, the Company started its operation and also started construction
of its first project at Kalambagh Chowk, Muzaffarpur on development agreement

basis.




Business prospect

There has been significant increase in the construction activities in Muzaffarpur
over the year. However, our company is planning to start more construction of
building leading to higher turnover and profitability.

Particulars of Loans, guarantees or investments u/s 186
The company has not given any Loan, given guarantees and made investments
covered under Section186 of the Companies Act, 2013 during the year.

Details relating to Deposits covered under Chapter V of the
Companies Act, 2013

a. Deposits accepted during the year :NIL

b. Remained unpaid as at the end of the year :NIL

C. Details of default in repayment of deposits, if any: NIL

d. Details of deposits which are not in compliance with the requirement of
Chapter-V of the Act : NIL

Particulars of Contracts or Arrangements made with Related

parties referred to in Section 188(1)
Form AOC-2 in the above respect is attached with this report as ANNEXURE-B.

Material Changes and commitments effecting Financial Position
Between the end of the Financial Year and date of Reporting

There are no such material changes and commitments effecting financial
position of the company.

2. BUSINESS

Nature of Business:  Construction of Residential Complex

Change in Business: No

Subsidiaries and Associate Companies: Your company has no
subsidiaries and associate companies as at 31.03.2016

3.HUMAN RESOURCES MANAGEMENT

No fresh appointment of any director has been taken place during the financial year
2015-16.

4.CORPORATE GOVERNANCE

Number of Board Meetings Held: The Board of Directors duly met 6 (Six) times
during the financial year on 22.05.2015, 22.08.2015, 05.09.2015, 30.09.2015,
18.12,2015 & 25.03.2016.



Director's Responsibility Statement
In Compliance with Section 134(3)(b) of the Companies Act, 2013,your
Directors Confirm that:

1. The applicable Accounting standards have been followed in the
preparation of Annual Accounts for the year ended 31* MARCH 2016
along with proper explanations relating to material departures, if any.

2. The accounting policies have been selected and applied consistently and
such judgments and eslimates made are reasonable and prudent so as to
give a true and fair view of the state of affairs of the company as on 31¥
March 2016 and the loss for the year ended on that date.

3. The Proper and sufficient care has been taken for maintenance of
adequate accounting records in accordance with the provisions of the
Companies Act, 2013 for safeguarding of assets of the company and for
preventing and detecting fraud and other irregularities,

4. The Annual accounts have been prepared on a going concern basis.

5. There are proper laid down internal financial controls in the company that
are adequate and were operating effectively.

6. The company has devised proper system to ensure compliance with the
provisions of all applicable laws and theses are adequate and are
operating effectively.

Development and Implementation of RISK MANAGEMENT POLICY

The company has been addressing various risks impacting the company and
the policy of the Company on risk management is adequate .At present the
company foresees no potential risk , that threatens the existence of the
company.

5.AUDITORS

Audit observations are suitably explained in notes to the accounts and are self
explanatory.

Statutory Auditors : The auditors M/S. G K.SUREKA & CO., Chartered
Accountants Muzaffarpur retire at this AGM and being eligible for reappointment
by ratification.

Secretarial Audit: Not Applicable

Cost Auditors : Not Applicable

Significant and Material Orders

There are no significant and material orders passed by the regulators or courts or
tribunals impacting the going concern status and company’s operations in
future.



Extracts of Annual Return

In accordance with Section 134(3)(a) of the Companies Act, 2013 , an extract of
annual return in the prescribed format is appended as ANNEXURE-C to this
report.

Internal Financial Control

The Board has adopted the policies and procedures for ensuring the orderly
and efficient conduct of its business , including adherence to the Company's
polcies , the safeguarding of its assets , the prevention and detection of frauds
and errors, the accuracy and completeness of the accounting records, and the
timely preparation of reliable financial disclosures.

6.CORPORATE SOCFAL RESPONSIBILITIES

Information on conservation of Energy ,Technology absorption Foreign
Exchange earnings and outgo required to be disclosed under Section 134 of the
Companies Act 2013 read with Companies(9Accounts) Rules 2014 is not
applicable to this company.

Disclosure under Sexual Harassment Of WOMEN at Work Place

As required under Section 22 of the Sexual Harassment of Women al
Workplace(Prevention, Prohibition and Redressal) Act 2013, there are no
complaints during the financial year.

7.ACKNOWLEDGEMENTS
Your Directors wish to place on record, their grateful thanks to the Financial
Institution, Banks and various Government Authorities for their valuable
assistance and co-operation and for the trust and confidence reposed in the
company by the shareholders.

MUZAFFARPUR For and on behalf of the Bqar
Dated: 02.09.2016 Vikas Kumar Singh

Director
Din-03449307



ANNEXURE-A

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, FOREIGN
EXCHANGE EARNING AND OUTGO ETC:

Information on conservation of Energy, Technology absorption, Foreign Exchange
eamings and outgo required to be disclosed under Section 134 of the Companies Act,
2013 read with Companies (Accounts) Rules, 2014 are provided hereunder:

(A) Conservation of Energy: NOT APPLICABLE
(i) the steps taken or impact on
conservation of energy

(i) the steps taken by the company for
utilizing alternate sources of energy

(iii)  the capital investment on energy
conservation equipments;

(B) Technology absorption : NOT APPLICABLE
() the efforts made towards technology :
absorption

(i) the benefits derived like product
improvement, cost reduction, product
development or import substitution

(iii) in case of imported technology (
imported during the last three years
reckoned from the beginning of the
financinl year)

(a) the details of technology imported

(b) the year of import;

(c) whether the technology been fully

absorbed

(d) if not fully absorbed, areas where

absorption has not taken place, and the

reasons thereof
{iv) the expenditure incurred on Research
and Development
Expenditure on R&D
S.No. Particulars 2015-16 2014-15
A Capital NIL NIL
B Recurring NIL NIL
C Total NIL NIL
D Total R&D NIL NIL
expenditure as a
percentage of total
turnover
C) Foreign exchange earning and Outgo:
Foreign exchange earnings AMOUNT
NIL
Foreign exchange Outgo AMOUNT
NIL




ANNEXURE-B

FORM AOC-2
(Pursuant to clause (h) of sub-section (3) of section 134 of the Act and Rule 8(2) of the
Companies (Accounts) Rules, 2014)

Form for Disclosure of particulars of contracts/arrangements entered into by the company

with related parties referred to in sub section (1) of section 188 of the Companies Act,
2013 including certain arm’s length transaction under third proviso is given below:

1. Details of contracts or arrangements or transactions not at Arm’s length basis:

Sl. No Particulars Details
a) Name (s) of the related party &nature of relotionship NIL
b) Nature of contracts/arrangements/transaction NIL
c) Duration of the contracts/arrangements/transaction NIL
d) Salient terms of the contracts/arrangements/transaction including NIL

the value, if any
e) Justification for entering into such contracts or arrangements or NIL
fransactions
f) Date of approval by the Board NIL
2) Amount paid as advances, if any NIL
h) Date on which the special resolution was passed in General NIL
aneeting as required under first proviso to section 188

2. Details of contracts or arrangements or transactions at Arm’s length basis:

SL Particulars Details
No

a) | Name (s) of the related party

b) | Nature of relation ship

¢) | Nature of

contracts/arrangements/transaction

d) | Duration of the
contracts/arrangements/transaction

¢) | Salient terms of the NIL ik
contracts/arrangements/transaction

f) | Justification for entering into such
contracts or arrangements or
transactions

___8) | Date of approval by the Board
h) | Amount incurred during the year




ANNEXURE-C

EXTRACT OF ANNUAL RETURN

FORM MGT 9

(Pursuant to Section 92 (3) of the Companies Act, 2013 and Rule 12(1) of the Company

(Management & Administration) Rules, 2014)
’ Financial Year ended on 31.03.2015

LREGISTRATION & OTHER DETAILS

i. |CIN UU45200BR201 IPTCO16882
ii. | Registration Date 25.04.2011
ili. | Name of the Company DIVYA CONTRACTORS &
BUILDERS PVT LTD
iv. | Category/Sub-category of the Company COMPANY LIMITED BY
W | SHARES
v. | Address of the Registered office & | KALAMBAGH ROAD,
contact details MUZAFFARPUR
vi. | Whether listed company NO
vii. | Name, Address & contact details of the NA

Registrar & Transfer Agent, if any

II. PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY:

All the business activities contributing 10% or more of the total tumover of the company

shall be stated :
SL Name & Description of main NIC Code of the | % to total turnover
No. products/services Product / services of the company
01 CONSTRUCTION 45 100%

1. PARTICULARS OF HOLDING, SUBSIDIARY & ASSOCIATE
COMPANIES: NIL

Sk No. Name & CIN/GLN HOLDING/ % OF APPLICABLE
Address of SUBSIDIARY/ | SHARES SECTION
the ASSOCIATE HELD
Company
NIL




1V, (i) SHAREHOLDING PATTERN (Equity Share eapital Break up as % to total Equity)

No. of shares No. of shares held % chuange
1 Category of held at beginning of the vear at the end of the year during
Sharcholders Demat | Physical | Total | %of | Demat | Physical | Total % of the year
Total Total
A. Promoters
(1) Indian
a) Individual/HUF _NIL 2,000 2.000 100 NIL 2,000 2,000 100 NIL
b) Central Gowt. or NIL NIL NIL NIL NIL NIL NIL NIL NIL
__Smate Gowt.
¢) Bodies Corporates NIL NIL NIL NIL NIL NIL NIL NIL NIL
d) Bank/Fl NIL NIL NIL NIL NIL MNIL NIL NIL NIL
¢) Any other... NIL NIL NIL NIL NIL NIL NIL NIL NIL
SUB TOTAL: (A)X(1) NIL 2,000 2,000 100 NIL 2,000 2.000 100 NIL
2) Foreign
a} NRI- Individuals NIL NIL NIL NIL NIL WNIL NIL NIL NIL
1) Other Individuals NIL NIL NIL NIL NIL WIL NIL NIL NIL
¢) Bodies Corporates NIL NIL NIL NIL NIL NIL NIL NIL NIL
d) Bank/Fl NIL NIL NIL NIL NIL NIL NIL NIL NIL
¢) Any other... NIL NIL NIL NIL NIL NIL NIL NIL NIL
SUB TOTAL:(A) (2) NIL NIL NIL NIL NIL NIL NIL NIL NIL
Total Shareholding of NIL 2,000 2,000 100 NIL 2,000 2,000 H NIL
Promoter
(A)=(ANDHAND) »
B. PUBLIC
{1} Institutions
" 1) Mutual Fund NIL NIL NIL NIL NIL NIL NIL NIL NIL
b) Banks/Fls NIL NIL NIL NIL NIL NIL NIL NIL NIL
¢) Central Gowt. NIL NIL NIL NIL NIL NIL NIL NIL NIL
1 d) Siate Govt. NIL NIL NIL NIL NIL NIL NIL NIL NIL
¢) Venture Capital Fund NIL NIL NIL NIL NIL NIL NIL NIL NIL
f) Insurance Companies NIL NIL NIL NIL NIL NIL NIL NIL NIL
g) Flis NIL NIL NIL NIL NIL NIL NIL NIL NIL
hiForeign Venture NIL NIL MIL NIL NIL NIL NIL NIL NIL
Capital Funds
i) Others(specify) NIL NIL NIL NIL NIL NIL NIL NIL MNIL
SUB TOTAL:(B) (1) NIL NIL NIL NIL NIL NIL NIL NIL NIL
| (2)Non lnstitutional
a) Body Corporate NIL NIL NIL NIL NIL NIL NIL NIL NIL
b} Individuals NIL NIL NIL NIL NIL NIL NIL NIL NIL
iMindividual NIL NIL NIL NIL NIL NIL NIL NIL NIL
Sharehalder holding
nominal share capital
upto Rs.|Lac
ii}Individual Sharcholder NIL NIL NIL NIL NIL NIL NIL NIL NIL
holding nominal share
capital in excess of
Rs.lLac
¢) Any NIL NIL NIL NIL NIL NIL NIL NIL NIL
other{specify)NRI
djForeign Body NIL NIL NIL NIL NIL NIL NI NIL NIL
Comorate
SUB TOTAL:(B) (2) NIL | NIL NIL NIL NIL NIL NIL NIL NIL
Total Public NIL NIL NIL NIL NIL NIL NIL NIL NIL
shareholding
(BI(B)1)+(B)(2) 4
C. Shared held by NIL NIL NIL NIL NIL NIL NIL NIL NIL
Custodians for GDR &
ADR
GRAND NIL 2,000 2,000 100 NIL 2,000 2,000 100 NIL

| TOTAL{A+B+C)



(i) SHARE HOLDING OF PROMOTERS:

Shareholding at the beginning | Shareholding at the end of the
of the year year Yo
Shareholders | No.of | % of | % of shares | No.of | % of | % of shares | change
SL Name shares | total pledged | shares | total pledged in
No. shares of | encumbered shares of | encumbered | shares
the to total the to total holding
company shares company shares during
the
year
01. | Vikash 800 40% NIL 800 40% NIL NO
Kumar Sin
02. | Asha Sinha 800 40% NIL 800 40% NIL NO
Uma Kant 400 20% NIL 400 20% NIL NO
02. | Singh ‘
(iii) CHANGE IN PRCYIOTERS’ SHAREHOLDING (SPECIFY IF
THERE IS NO CHANGE):
Shareholding at the Cumulative
Sl beginning of the year | Shareholding during
No. the year
No.of | % oftotal | No.of | % of total
Shares | shares of | shares | sharesof
the the
- company company
I At the beginning of the year
2 Date wise increase/decrease in
Promoters Sharehoiding
during the year specifying the
reasons for increase/decrease NIL
(e.g
allotment/transfer/bonus/sweat
equity ete.)
3 At the end of the year

(iv) Shareholding Pattern of fop ten Shareholders

other than Directors, Promoters & Holders of GDRs & ADRs) :

For Each of the Shareholding at the Shareholding at the end of
Sl . Top10 beginning of the year the year
No Shareholders No. of % of total No. of % of total
Shares shares of shares shares of the
the company
company
NIL




(v) Shareholding of Directors and Key Managerial Personnel:

Shareholding at the | Shareholding at the end of
Sl For Each of the beginning of the the year
No. Directors & KMP year
No. of | % of total No. of % of total
Shares | shares of shares shares of the
the company
company
l Mr.Vikash Kumar Singh
At the beginning of year | 800 40% 800 40%
Purchase/Sale NIL NIL NIL NIL
At the end of the year 800 40% 800 40%
2 Mr. Uma Kant Singh
At the beginning of year | 400 20% 400 20%
Purchase/Sale NIL NIL NIL NIL
At the end of the year 400 20% 400 20%

V. INDEBTEDNESS:
Indebtedness of the Company including interest outstanding/accrued but not due for

payment
Particulars Secured Unsecured Deposits Total
Loans Loans Indebtedness
excluding
deposits
Indebtedness at the
beginning of the financial
year
i) Principal Amount 8.27,724 46,50,000 NIL 34,717,724
i) Interest due but not
paid NIL NIL NIL NIL
iif) Interest accrued but
not due
NIL MNIL NIL NIL
Totul (I+ii+iii) 827,724 46,50,000 NIL 54,779,724
Change in Indebtedness
during the financial year
= Addition NIL NIL NIL MNIL
s  Reduction (1,32,854) { 30,00, 000 NIL (31,32,854)
MNet C 132,854 {30,00,000) NIL (31,32,854)
Indebtedness at the end of
financial year
i) Principal Amount 694,870 16,550,000 NIL 23,444,870
it) Interest due but not
paid NIL NIL NIL NIL
iii) Interest accrued but
nol due NIL NIL NIL MIL
Total (i+ikHii) 694,870 16,50,000 NIL 23,44,870




VL. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL

PERSONNEL
A) Remuneration to Managing Director, Whole-time Directors and/or Manager:

R
No.

Particulars of Remuneration

Name of MD/WTD/MANAGER

Total
Amount

Vikash
Kumar Singh

Gross salary

(a) Salary as per provisions
contained in section 17(1) of the
Income-tax Act, 1961

(b) Value of perquisites u/s
17(2)

(c) Profits in lieu of salary under
section 17(3) Income-tax Act,
1961

3,00,000

3,00,000

Stock Option

NIL

NIL

Lk

Sweat Equity

NIL

NIL

Commission
- as % of profit
- others, specify

NIL

NIL

5.

Others, please specify

NIL

NIL

Total (A)

3,00,000

3,00,000

(B) Remuneration to other directors:

Sl
No.

Particulars of
Remuneration

Name of Directors

Total
Amount

Independent Directors
* Fee for attending
board committee
meetings
» Commission
* Others, please
specify

Total (1)

NIL

Other Non-Executive
Directors
* Fee for attending
board commiliee
meetings
» Commission
* Others, please
specify

Total (2)

NIL

Total= (1+2)

NIL




C) Remuneration To Key Managerial Personnel Other Than MD/Manager/WTD:

Sl. | Particulars of Remuneration Key Managerial Personnel Total
No. ; Amount
l. | Gross salary NIL
(a) Salary as per provisions
contained in section 17(1) of the
Income-tax Act, 1961
(b) Value of perquisites u/s
17(2)
(c) Profits in lieu of salary under
section 17(3) Income-tax Act,
1961
2. | Stock Option NIL
3. | Sweat Equity NIL
4, | Commission
- a5 % of profit
- others, specify
5. | Others, please specify NIL
Total NIL
Vil., PENALTIES/ PUNISHMENT/COMPOUNDING OF OFFENCES:
Type Section | Brief Description | Details of Amthorit | Appeal made
of The Penalty/Punishment/Com | y if any (give
Compani punding fees imposed (RD/NC | details)
es Act LT/Cour
1)
A. COMPANY '
Penalty NONE
Punishment
Compounding
B. DIRECTORS I
Penalty NONE
Punishment
Compounding
C. OTHER OFFICERS IN DEFAULT
Penalty ] NONE
Punishment

Compounding




G. K. SUREKA & CO.
Chartered Accountants
Sutapattay,Muzaffarpur

Bihar - 842001
(0621) 2246018

To

INDEPENDENT AUDITOR’S REPORT

The Members of,
DIVYA CONTRACTORS & BUILDERS PRIVATE LIMITED
MUZAFFARPUR

REPORT ON THE STANDALONE FINANCIAL STATEMENT

We have audited the accompanying standalone financial statements of DIVYA
CONTRACTORS & BUILDERS PRIVATE LIMITED which comprises the
Balance Sheet as at 31" MARCH 2016, the Statement of Profit and Loss and
Cash Flow Statement for the year ended and a summary of significant
accounting policies and other explanatory information.

MANAGEMENT'S RESPONSIBILITY FOR THE STANDALONE FINANCIAL thTEMEHTS.

The Company's Board of Directors is responsible for the matters stated in
section134(5) of the Companies Act, 2013 (“the Act”) with respect to the
preparation of these standalone financial statements that give a true and fair view
of the financial position,. financial perfformance and cash flow of the company in
accordance with the accounting principles generally accepted in India, including
the Accounting standards specified under Section 133 of the Act, read with rule 7
of the Companies(Accounts)Rules,2014.This responsibility also includes
maintenance of adequate accounting records in accordance with the provision of
the Act for safeguarding the assets of the company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate
accounting policies ; making judgments and estimates that are reasonable and
prudent, and design, implementation and maintenance of adeguate internal
financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and
presentation of the financial statements that give a true and fair view and are free
from material misstatement, whether due to fraud or error.

AUDITOR'S RESPONSIBILITY

Our responsibility is to express an opinion on these standalone financial
statements based on our audit. We have taken into account the provisions of the
Act, the accounting and auditing standards and matters which are required to be
included in the audit report under the provision of the Act and the rules made
there under.



We conducted our audit in accordance with the Standards on Auditing specified
under section 143(10) of the Act. Those Standards require that we comply with
ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free from material
misstatements.

An audit involves performing procedures to obtain audit evidence about the
amounts and disclosures in the financial statements. The procedures selected
depend on the auditor's judgment, including the assessment of the risks of
material misstatement of the financial statements, whether due to fraud or"error,
In making those risk assessments, the auditor considers internal financial control
relevant to the Company's preparation of the financial statements that give a true
and fair view in order to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on whether the
company has in place an adequate internal financial control system over financial
reporting and the operating effectiveness of such controls. An audit also includes
evaluating the appropriateness of accounting policies used and the
reasonableness of the accounting estimates made by the Company’s Directors,
as well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate
to provide a basis for our audit opinion on the standalone financial statements.

OPINION

In our opinion and to the best of our information and according to the
explanations given to us, the aforesaid standalone financial statements give the
information required by the Act in the manner so required and give a true and fair
view in conformity with the accounting principles generally accepted in India:

(i) of the state of affairs of the Company as at 31 March 2016 and

(i) Its profitloss for the year ended on that date.

(iii) of the cash flows for the year ended on that date.

REPORT ON OTHER LEGAL AND REGULATORY REGUIREMENTS
1. As required by the Companies (Auditor's Report) Order 2015 (the order) issued
by the Central Government of India in terms of sub section(11) of section143
of the Companies Act 2013, the provisions of matters specified in para 3 & 4 of
the said Order, are not applicable and hence not given.

2.Further to our comments in the aforesaid annexure, as required by Section

143(3) of the Act, we report that:—

(a) we have sought and obtained all the information and explanations which to
th::l best of our knowledge and belief were necessary for the purpose of our
audit;

(b) in our opinion, proper books of account as required by law have been kept by
the Company so far as it appears from our examination of those
books;



(¢ ) the Balance Sheet, the Statement of Profit and Loss and Cash Flow
Statement dealt with by this report are in agreement with the books of
Accounts.

(d) In our opinion, the aforesaid standalone Balance Sheet ,comply with the
accounting standards specified under section 133 of the Act, read with Rule 7
of the Companies (Accounts) Rules 2014.

(e) On the basis of the written representations received from the directors as on
31" March 2016 taken on record by the Board of Directors, none of the
Directors is disqualified as on 31" March2016 from being appointed as a
directors in terms of Section 164(2) of the Act and

(f) With respect to the other matters to be included in the Auditor's Report in
accordance with rule 11 of the Companies Act (Audit & Auditors), 2014, in our
opinion and to the best of our information and according to the explanations
given to us:

(i) The company has no pending litigations.

(ii) In our opinion and as per the information and explanations provides to us,
the Company has not entered into any long term contracts including
derivative contracts, requiring provision under applicable laws or
accounting standards, for material foreseeable losses, and

(iii) There is no amount, required to be transferred, to the Investor
Education and Protection Fund by the Company.

For G.K.Sureka & Co,
Chartered Accountants

(CA b Narayan)
Muzaffarpur,2™ Sept., 2016 Partner
(M.No.501415/ FRN:513018C)



DIVYA CONTRACTORS & BUILDERS PRIVATE LIMITED
(CIN : U45200BR2011PTCO16882) / (Mobile:9835020014)

KALAMBAGH ROADMUZAFFARPUR-842002 (BIHAR)

BALANCE SHEET AS AT 31st MARCH 2016

{in Rupees)
PARTICULARS Hote 31 March 2016 31 March 2015
I. |EQUITY AND LIABILITIES
SHAREHOLDERS' FUNDS
(a) Share capital 2 200000 200000
{b) Reserves and surplus 3 336190 133324
SHARE APPLICATION PEMDING ALLOTMENT 0 0
536190 333324
NON-CURRENT LIABILITIES
{a) Long-term bomowings 4 2344870 5477724
ib) Deferred tax liabilities (Net) 24695 56245
(c) Other Long term liabilities 0 0
(d) Long-term provisions 0 0
2369565 5531949
CURRENT LIABILITIES
(@) Short-term borrowings 5 0 0
{b} Sundry Creditors & 300000 100001
{c) Other Current Liabilitles 7 1839616 19270
{dy Shot-lerm provisions a 130000 417237
2269616 536508
TOTAL 5175371 6403801
ASSETS
II. |NOM-CURRENT ASSETS
(a) Fixed assels
i Tangible assets 16 778082 1164246
(i} Intangible assets o 0
(i)  Capital work-in-progress 0 0
{iv)  Intangible assets under development 0 0
(b) Non-current investments 9 0 0
(c) Deferred tax assets (net) 0 0
(d) Long-term loans and advances 0 0
(e) Other non-current asseis 10 2741714 2197183
3520806 3361429
CURRENT ASSETS
{a) Current investments 0 0
{b) Invenlories 11 0 0
(c) Trade receivables 12 0 9387TNM
(d) Cash and cash equivalents 13 1604565 1353581
{e) Short-term loans and advances 14 50000 750000
{fi Other current assals 15 0 0
1654565 3042372
*  TOTAL 51753711 6403801
SIGNIFICANT ACCOUNTING POLICIES
MOTES OM FINANCIAL STATEMENTS
AS PER OUR REPORT OF EVEN DATE
FOR G.K.SUREKA & CO.
PLACE-MUZAFFARFUR Accountants
DATED:02.09.2016 (Dhru ayan - FCA) (IMNA KAKT 51 MHeH
Partner {Uma Kant Singh-Director (Din-03459690)

M.NO:501415/ FRN: 513018C




DIVYA CONTRACTORS & BUILDERS PRIVATE LIMITED
(CIN : U45200BR2011PTC016882) / (Mobile:9835020014)
KALAMBAGH ROADMUZAFFARPUR-842002 (BIHIAR)
Cash Flow Statement for the year ending 31.03.2016

PARTICULARS

CURRENT YEAR

PREVIOUS YEAR

CASH FLOW FROM OPERATING ACTIVITIES

Met profit before tnsation & exira ordinary |lems

.00, 316.00

15.37.762.00

Adjustments [or:

MAT Entithement Credil

Preliminary Expenses WO

£.004) 00

B0, 00

236400

2.364.00

3.86,164.00]

4437000

fre ive Exp WD
IIqunuiulum

|imterest lnconse

[Dividend Income

|Govemment Granl Received

Interest Expeiiscs

OPEHATING PROFTT BEFORE WORKING CAPITAL CHANGES

6,97.844.00 15,92,496.00

Decrense in Trade Receivable

9,38, 790100 {938,791, 00)

Increase in Inveniorics

Decrense in Loons & Advanies

Decrense in Other Currént Assets

- LI6 27087 00

Decrensi in Shisrt Term Loans & Advances

70, (00 D0 {7.00U000.00)

Docrease i Long terin loans & Advances
!llm in Trade I"myables

1.99.999.00 { L0 28 4 00)

[Incresse w Short Term Provisioas

Increase in Other Corrent_ Linbilities

18,20.346.00 115,00}

Incrense in Short Tenm Domowing

Drevrense in_ Other Long Term Liabiitics®

CASH GENERATED FROM OPERATIONS

43,56,9%0.00 6,51, ME.00

Ineome Tax Paid

{4, 1723700} .

CASI FLOW BEFORE ENTRA ORDINARY ITEMS

Extra Ordinary lems(Specifying Nature)

NET CASH FROM OPERATING ACTIVITIES (A)

393074300 6,51, 5H18.00

[CASH FLOWS FROM _INVESTING ACTIVITIES

|Purchase of Tangible Fined Assets

|Purchase of Inangible Fived Assets

- (L7731 DDy

Purchase of _Long Term Invesiments

Sale of Tangible Fived Assets

Sale of Long Term Invesiments

Incredse in Mon Current Assets

i!nmﬂ Received

(5.53.905.00)| L

Drivadend Recaived

NET CASH FROM INVESTING ACTIVITIES (B)

(5,558.905,00) (117730 Ly

CASH FLOW FROM FINANCING ACTIVITIES

[Proceeds From lssuance OF Share Capital
|Prooceds From Long Term Borrowings

‘m:-mm of Long Term Bormowings

(31.32.854.0)) [5.72.276.00)]

Intenesl Paid -

Dividends Paid

Dividend [istribution Tux

-

|Proceeds_from ESOPs

NET CASH USED IN FINANCING ACTIVITIES (C )

(31, 32.854.00) (5,72.276.00)

NET INCREASE IN CASH & CASH EQUIVALENTS(A+BC)

2,50,0%84.00| L1007 6759.00)

[Cash & Cash Equivalent st Beginning of the period

13,543,581 00| 24,51 260,00

[Cash & Cash Eguivalent at_end of the Period

16,04, 56:5.00] 13.53.581.00|

Notos:-

1. Tha above Cash Fiow Stalement has been prepared under te Tndwect Method' £81 oul i ACCOUNTINgG
Stancard 3 - Cash Flow Statement referred to i the Companies [Accounbng Standarde) Rubes, J008
2 GCash & Cosh Equivabients represant Cash and Bank Balances Rsfer Mole Mo, 12 for details of Cash &

Bank balances
3. Figutas in brackols indicate Cash Outflow

A5 PER OUR REFORT OF EVEN DATE

FOR GESURBKA & CO.
riered Accountants
FLADBARIT AR ARPLE
{ - FCA)
PARTNER

AT BN 200 M NOSOT15 FRMN: S13018C

FOR AND N DELALE OF THE ARL

e

Director (Din-03445307)

Vi Kumas

DA ranT SnNeH

UM Kant Singh Deoctr (D Q35360



DIVYA CONTRACTORS & BUILDERS
PRIVATE LIMITED
(CIN : U46200BR2011PTC016882) / (Mobile: 9835020014)

KALAMBAGH ROAD,MUZAFFARPUR-842002 (BIHAR)

Note 1 -SIGNIFICANT ACCOUNTING POLICIES & NOTES ON

ACCOUNTS

01.SIGNIFICANT ACCOUNTING POLICIES:

A.

C.

Basis of preparation of Financial Statement

The financial statements are prepared under the historical cost convention, except for certain
fixed assets which are revalued, in accordance with the generally accepted accounting
policies in India and the provisions of the Companies Act 2013

Use of Estimates

The Preparation of financial statement requires estimates and assumption to be made that
effect the reported amount of assets and liabilities on the date of the financial statement and
the repopted amount of revenue and expenses during the reporting period. Difference
between the actual results and estimates are recognized in the period in which the results are
known/ materialized.

Fixed Assts

Fixed Assets are stated at cost net of recoverable taxes and includes amounts added on
revaluation, less accumulated depreciation and impairment loss, if any. All costs, including
financial costs till commencement of commercial production, net charges on foreign
exchange contracts and adjustments arising from exchange rate variations attributable to the
fixed assets are capitalized.

Depreciation and Amortization

Depreciation is systematically allocated over the useful life of an asset as specified in part-C
Of SCH-II of the Companies Act 2013, Depreciation on fixed assets is provided to the
extent of depreciable amount on written down/SLM in the manner prescribed in SCH-II to
the Companies Act, 2013.over their useful life . i

2

E. Impairment of Assets

An asset is treated as impaired when the carrying cost of asset exceeds its recoverable value.
An impairment loss is charged to the Profit & Loss A/c in the year in which an asset is
identified as impaired. The impairment loss recognized in prior accounting period is reversed
if there has been a change in the estimate of recoverable amount.

%y



F. Foreign Currency Transaction : .

a) Transactions denominated in foreign currencies are recorded at the exchange rate
prevailing on the date of the transaction or that approximates the actual rate at the
date of the transaction.

b) Monetary items denominated in foreign currencies at the year end are restated at
year end rate. In case of items which are covered forward exchange contracts, the
difference between the year end rate and rate on the date of the contract is
recognized as exchange difference and the premium paid on forward contracts is
recognized over the life of the contract.

¢) Any Income or expenses difference either on settlement or on transaction is
recognized in the Profit & Loss Account except in case of long term liabilities,
where they relate to acquisition of fixed assets, in which case they are adjusted to
the carrying cost of such assets.

G. Investments
Current Investments are carried at lower of cost and quoted/fair value, computed category
wise. Long Term Investments are stated at cost. Provisions for diminution in the value of
long-tem investments are made only if such a decline is other that temporary.

H. Inventories
Items of inventories are measured at lower of cost and net relisable value after providing for
obsolescence, if any. Cost of inventories comprise of cost of purchase, cost of conversion
and other costs including manufacturing overheads incurring in bringing them to their
respective present location and condition. Cost of raw materials, process chemicals, stores
and spares, packing materials, trading and other products are determined on weighted
average basis. By-products are valued at net realizable value.

I. Revenue Recognition
Revenue is recognized only when it can be reliably measured and it is reasonable to expect
ultimate collection on the basis of dispatch of goods .In respect of export sales , the revenue
is recognized on the basis of Bill Of Lading. Revenue from operations includes sale of
goods. Sales tax, excise duty adjusted for discounts (net). Interest income is recognized on
time proportion basis taking into account the amount outstanding and rate applicable.

J. Excise Duty / Service Tax and Sales Tax / Value Added Tax
Excise duty / service tax is accounted on the basis of both, payments made in respect of
goods cleared / services provided as also provision made for goods lying in bonded
warehouses. Sales tax/ value added tax paid is charged to Profit & Loss account.

K. Employee Benefit
a. Short-term employee benefits are recognized as an expense at the undiscounted
amount in the profit & loss account of the year in which the related service is
rendered.

D(



b. Post employment and other long term employee benefits are recognized as an expense
in the profit & loss account in the year in which the employce has been paid the
terminal benefits. Actuarial value in respect of post employment and other long term
benefits are not determined and accounted for in each year on accrual basis.

L. Borrowing Costs
Borrowing costs that are attributable to the acquisition or construction of qualifying assets are
capitalized as part of the cost of such assets. A qualifying asset is one that necessarily takes
substantial period of time to get ready for its intended use. All other borrowing costs are
charged to profit & loss account.

M. Provision for Current and Deferred Tax
Provision for current tax is made after taking into consideration benefits admissible under the
provisions of the Income Tax Act, 1961. Deferred Tax resulting from “timing difference”™
between taxable and accounting income is accounted for using the tax rates and laws that are
enacted or substantively enacted as on the balance sheet date. Deferred tax asset is recognised
and carried forward only to the extant that there is a virtual certainty that the asset will be
realized in future.

N. Provisions, Contingent Liabilities and Contingent Assets
Provisions involving substantial degree of estimation in measurement are recognized when
there is present obligation as a result of past events and it is probable that there will be an
outflow of resources. Contingent Liabilities are not recognized but are disclosed in the notes.
Contingent Assets are neither recognized nor disclosed in the financial statement.

0. CLAIMS
Claims by and against the company, including liquidated damages are recognized on accrual
basis.

02. Debit/credit balances due from/to parties are subject to confirmation. But as per the
information and explanation given to us all such accounts are realizable/payable in full.

03, Deferred Tax Assets /Liabilities

PARTICULARS 31.03.16 31.03.15
Defferred Tax Liability
Tax effect of timing difference on account of depreciation 56245

Defferred Tax Asset
Tax effect of timing difference on account of depreciation 31550

Net deferred Tax Liability 24695



04. As the company has no manufacturing activity , Additional information pursuant to the
provisions of Companies Act 1956 are not applicable.

05. Stock Register is not maintained.

06. Expenditure in Foreign Currency : NIL
07. Earnings in Foreign Exchange : NIL
(8. Contingent Liabilities : NIL

09. Figures have been regrouped/rearranged wherever found necessary to make them conform to the
current years classification.

10. Revenue has not been recognized during the year as prerequisite requirements as 10 recognition
of revenue as per AS 9 of ICAI is not fulfilled during the year . As total saleable area secured by
agreements with buyer is less than minimum requisite percentage for adopting PCM and also
construction of common amenities is also not completed and further no registry being done during
the year against any Flat . Going by the above mentioned and examining other related provisions it
is found prudent to postpone the recognizing of the Revenue during the year.

1 1. Figures have been rounded off the nearest rupee.

For G.K.5ureka & Co.
Chartergd Accountants For and on of the Board
_ o) -
(CA Dhrub Narayan) % (Vikas Kumar Singh-Director (Din-03449307)
Muzaffarpur,2=¢ Sept., 2016 Partner
(M.No.501415/FRN:513018C) L_)H'J'* e NT S' ieH

{Uma Kant Singh-Director (Din-03455650)



NOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED 31st MARCH 2016

TE-2 AL
| 31 March 2016 | 31 March 2015
Shate Capital Amount Amount
AUTHORISED
10,000 Equity Shares of Rs. 100/- each 1000000 1000000
ISSUED
1,000 Equity Shares of Rs. 100/- each 200000 200000
SUBSCRIBED & PAID UP
2,000 Equity Shares of Rs. 100/- each fully paid 200000 200000
RECONCILIATION OF NUMBER OF SHARES OUTSTANDING
Equity Shares
Particulars Humber Amount
Shares outstanding at the beginning of the year 2000 200000
Shares lssued during the year 0 0
Shares outstanding at the end of the year 2000 200000
SHAREHOLDERS HOLDING MORE THAN 5% SHARES IN THE COMPANY
31 March 2016 31 March 2015
il No. of Shares held | %of Holding | "' fj;‘“’“ % of Holding
1 |vikas Kumar Singh 800 40.0% 800 40.0%
2  |AshaSinha BOO 40.0% 800 40.0%
3 |Uma Kant Singh 400 20.0% 400 20.0%
NOTE-3 OF RESERVE & SURPLUS
Reserves & Surplus 31 March 2016 31 March 2015
AMOUNT AMOUNT
a. SECURITIES PREMIUM ACCOUNT
b, SURPLUS
Opening balance 1,33,324 (4,46, 488)
{+) et ProfiL/(Net Loss) For the current year 2,02,866 10.64,280
{+) Transfer from Reserves - .
() Proposed Dividends .
{-) Depreciation charged Lo retained earnings as on year opening {4,84,468)
i-) Transfer to Reserves . :
Closing Balance 3,36,190 1,33,324
Total 3,356,190 1,33,324
NOTE-4 OF LONG TERM BORROWINGS
[SECURED
SECURED LOANS 6,94,E70 8,27,714
{HDFC Car Loan)
UNSECURED LOANS 16,50,000 46,50,000
Total 23,44,870 54,77,724 |
MOTE-5 OF SHORT TERM BORROWINGS
Secured & Unsecured Borrowings
TOTAL =
NOTE-6 OF SUNDRY CREDITORS
Sundry Creditors _(Advance agaist Flats) 3,00,000 1,00,001
Total 3,00,000 1,00,001




NOTE-7 OF OTHER CURRENT LIABILITIES

a.Statutory Dues : =
b.Unpaid Audit Fee 8,050 7,980
ayment for Flats received (to the extent revenue not recognised) 7,63,609 -
d.Unpaid Liab.for Exps. 10,56.667 .
e.Unpald Other Liab. (Electric Bill Payable) 11,290 11,290
Total 18,139,616 19,270
'NOTE-8 OF SHORT TERM PROVISIONS
a.Provision for Employees benefits : .
b.Provision for Taxation 1.30,000 4,17,237
Total 1,30,000 417,237
NOTE-9 OF NON-CURRENT INVESTMENTS
Tatal -
NOTE-10 OF OTHER NON-CURRENT ASSEST =
a. Prﬂlmhmr_ymdwlﬂuﬁmsm the extent not written off
Preliminary Exps. 24,000 32,000
Pre-Preoperative exps. 7,091 9,456
iﬁmt_inn Work in Progress (Kalambagh Site)
Kalambagh Site m 21,40,727
Jawahar Cinema Site 26,96,632
¢. BSEB [Refundable Security) 15,000 15,000
Total 27,42,724 21,97,183
NOTE-11 OF INVENTORIES
a.Haw Materfals
b.Werk in Progress
TOTAL|
N -1
Trade receivables outstanding for a period less than six months from the date they are
due for payment :
Secured, considered good 9,38,791
Unsecured, considered good ;
Unsecured, considered doubtful
Less: Provision for doubtful debts
Total Receivables outstanding for period less than six manths 9,38, 7N
Trade receivables outstanding for a period exceeding six months from the date they :
Total 9,38,791
H_U_'I‘E-HDFHSH&CASH EQUIVALENTS !
a. Cash in hand 1,35.019 !.E,iﬂ
b. Balances with Banks 14,66,546 3,71,441
c. Silver Coin 3,200 3,000
Total 16,04,565 13,53,581
MOTE-14 OF SHORT TERM LOANS & ADVANCES
Short Term Loan 50,000 50,000
Ocean Elevators Pvt.Ltd g . 7,00,000 |
Total 50,000 7.,50,000

NOTE-15 OF OTHER CURRENT ASSETS

a.TD5 (Income Tax)

b.VAT a/c Dr.Balance

THATA
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DIVYA CONTRACTORS & BUILDERS PRIVATE LIMITED

(CIN : U45200BR2011PTCO16882) / (Mobile:9835020014)

KALAMBAGH ROADMUZAFFARPUR-842002 (BIHAR)

Profit and Loss Account for the year Ended 31st March,2016

M.NO:501415/ FRN: 513018C
MUZAFFARPUR, (00md Sept, 201h

PARTICULARS Note 31.03.2016 "31.03.2015
I|REVENUE FROM OPERATIONS 17 43,729,600 2,37,30,409
Less:Excise Duty s -
43.29,600 2,37,30,409
II|OTHER INCOME 18 - .
II| TOTAL REVENUE (I + Il) 43,29,600 2,37,30,409
EXPEMSES
Cost of materials consumed/Cost of Construction 19 20,27,500 2,14,29,002
Purchases of Stock-in-Trade - .
Changes in inventories of finished goods work-in-
progress and Stock-in-Trade 20 : 3
Employee benefits expense 21 7,80,000 3,58,600
Finance Costs 22 80,638 -
Depreciation and amortization expense 3,B6,164 44,370
Other Exps. 23 7.,53,982 3,60,675
IVI{TOTAL EXPENSES 40,28,284 2,21,92,647
PROFIT BEFORE EXCEPTIONAL & EXTRAORDINARY
V.[ITEM & TAX(II-IV) 3,01,316 15,37,762
VI. |[EXCEPTIONAL ITEM - -
VIl |PROFIT BEFORE EXTRAORDINARY ITEM & TAX(V - VI) 3,01,316 15,37,762
Vill. | EXTRAORDINARY ITEMS * -
IX.|PROFIT BEFORE TAX(VII- VIlIl) 3,01,316 15,37,762
X|TAX EXPENSES
{1) Current tax 1.30,000 4,117,237
(2) Deferred tax (Asset)/Liability (31,550) 56,245
LOSS FOR THE PERIOD FROM CONTINUING
X1|OPERATIONS{VII-VII) 2,02,866 10,64,280
Xll|Profit/(loss) from discontinuing operations = -
Xl Tax expense of discontinuing operations
Profit/(loss) from Discontinuing operations {after
X1V [tax) (X11-X11) - -
XV|Profit (Loss) for the period (X1 + XIV) 2,02,866 10,64,280
AVI|Earnings per equity share:
(1) Basic 101.00 532.00
(2) Diluted 101.00 532.00
SIGNIFICANT ACCOUNTING POLICIES
NOTES ON FINANCIAL STATEMENTS{1 TO 28
FOR AND ON BEHA FTHi:: BOARD
FOR G.K.SUREKA & CO. fgﬁ'f]
Chartered Accountants Ng P
kas Kumar 5i irector (Din-03449307
> v ng ( )
(Dhrub.NhFayan - FCA) UMA  KANT SINGH
Partner {Uma Kant Singh-Director (Din-03455650)




NOTE-17 OF REVENUE FROM OPERATIONS

Sale of Products 43,29,600 2.37.30,409
Sale of Services : .
Other Operating Revenues =
LESS:EXCISE DUTY .
Total 43,29,600 2,37,30,409
NOTE-18 OF OTHER INCOME i
Interest Income -
OTHERS
Total -
NOTE-19 OF COST OF MATERIAL CONSUMED/ Cost of Construction
Opening Balance - -
Add: Purchases/Proportionate cost of Construction of Total Area Sold 20,27,500 2,14,29,002
Less:Closing Balance - -
Total 20,27,500 2,14,29,002
NOTE-20 OF Changes in Inventories of finished goods i
Opening Balance of Finished Goods
Less:Closing Balance of Finished Goods
Total = 8
NOTE-21 OF EMPLOYEES BENEFIT EXRENSES
Salary 4,80,000 2,38,600
Directors Salary 3,00,000 1,1!],@
Total 7,80,000 3,58,600
NOTE-22 OF FINANCIAL EXPENSES o
INTEREST EXPENSES -
a) Bank Interest 80,638 14
b) Other Borrowing cost - :
Total 80,638

NOTE-23 OF OTHER EXPENSES

Direct Exps.

Power & Fuel

Consumables

Total(A)




OTHER EXPS.

Misc.Exps 67,570 1,05,744

Advertisement 91,360

Stationery & Printing 38,826 39,571

Travelling 70,401 90,520

Conveyance 37.836 10,190

Telephone Exps. 70,290 :

efilling ROC & Income tax 21,365 15,000

Web site hosting - 3,000

Office Exps. 33,950 2

Preliminary Exps.Written off 8,000 8,000

Pre Operative Exps. Written off 2,364 2,364

Repair & Maintenance 10,545

Car Insurance 18,010 66,608

Car Exps. 1,55,314

Generator Exps. 37,515 .

Accounting Charges 47,000

Interest on I.Tax 35,103

Audit fees 8,050 7,980

Stamp Paper & Revenue Stamp

Bank Charges 283 11,6498

Total(B) 7,53,982 3,60,675

Total Of Other Expenses(A+B) 7,53,982 3,60,675

NOTE-24 OF VALUE OF IMPORTS ON CIF BASIS

limports -

NOTE-25 OF PAYMENT TO AUDITORS

|Statutory Audit Fee 8,050 | 7,980

NOTE-26 OF EXPENDITURE IN FOREIGN CURRENCY

|Expenditures -

NOTE-27 OF EARNINGS IN FOREIGN CURRENCY

|Exports on FOB Value ]

NOTE-28 OF RELATED PARTY TRANSACTIONS

UNSECURED LOANS REPAID RELATION 31.03.2016 31.03.2015

Vikas Kumar Singh Director 30,00,000
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