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To
The Members,

Your Directars have pleasure in presenting their Annual Report on the business and operstions of
e Lompany and the accounts for the Financial Year ended March 31, 2015.

i Financial summary or highlights/Performance of the Company (Standalone)

b Company has make Profit of Rs, 31.13,720/- during the current financial year,

< Dividend

here are no any dividend has been nropased by the board of directors of the company during
cunent inancial vear

3. Reserves

There are no any amount has been carried in any reserve by the board of directors during the

curesnt financial vear
4. Brief description of the Company's working during the vear/State of Company's affair
he Company does not have more than one division and hence this clause not applicable on it

5. Change in the nature of business, if any: No any Changes has been taken place

b. Hiaterial changes and commitments, if any, affecting the financial position of the COMpPaNY
which have occurred between the end of the financial year of the company %o which the
tinancial statements relate and the date of the report

o Ary Mateda! changes occurred subsequent ta the close of the financial year of the Company to
which the: halance shaet relates and the date of the repor like setflement of tax liabilities, operaiion
af Laten! nghis. depression in market value of investments, institution of cases by or apainst the
.':';:.e.*lpa'ﬁy. sale o pirchase of capital assets or destruction of any assefs eic.

7 Petafls of sianificant and material orders passed by the regulators or courts or tribunals
mmpacting the going concern status and company’s operations in future: No any

& Detalls in respect of adeguacy of internal financial controls with reference to the Financial

Statements, The Company is unlisted and hence this clause is not applicable

J. Details of Subsidiarylioint Ventures/Associate Companies

The company does not have any subsidiaryficint ventures/Associaies Companies.

i0. Perfermanice and financial position of each of the subsidiaries, associates and joint
venture comnanies included in the consolidated financial statement.

Not Applicable as the company does ot have any subsidiary/joint venlures/Associates Companies.

11. Deposits

fhere are no any deposit has been taken by the company under chapter V of the companies act,

2013 during the current financial year.
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47 Statutory Auditors -

Wlis S C. mishra & Associates, Chartered Accountants has retired at the conclusion of ensuring
general meeting of the company and eligible for reappointments.

13. Auditors’ Report

There are no any gualifications, reservation or adverse remark or disclaimer made by the auditor in
his report and hence no any requirement for giving detail are existed.

14, Share Capital

A) issue of equity shares with differantial righis

The Company does not issued any equity <hares with differential rights as provided in rule 4 (4) of
C:ampanies (Share Capital and Debentures) Rules, 2014,

11 issue of sweat aguity shares

The Company doss not issued any sweat equily share, as provided in rute 8 (13} of Companies
{Share Capital and Debentures) Rules, 2014

C) issue of employee stock options

[he Company does not issuad any employee stock option as provided in rule 12 (8) of Companies
{Share Capital and Debentures) Rules, 2014

D! Provision of money by company for purchase of its own shares by employees or by

trustees for the henefit of employees
The company does not make any provision of money for purchase of its own share by employees or
by trustess for the benefit of employees as provided in rule 16 (4) of Companies (Share Capital and

Debentures) Rules, 2014

15, Extract of the annual return

The extract of the annual return in Form No, MGT -~ g shall form part of the Board's report

16. Conservation of energy, technology absorption and foreign exchange earnings and outge
Mo any conservation of energy, technology absorption, foreign exchange earnings and oulgo are
made by the company during current financial year:

4} Conservation of energy’

(i} the steps taken or impact on consenvation of enargy;

(i) the steps taken by the company for utilising alternate sources of energy;

(iii) the capital investment on energy conservation equipments;

(B) Technology absorption:

(i) the efforts made towards technology ahsorption,

iy the benefits derived like product improvement, cost reduction, product developmeant or import

substitution;

(i1} in case of imported technology {imported during the last three years reckoned from the beginning
af the financial year)-

(a) the details of technology imgported;

() the year of import;

(c) whether the technology been fully absorbed,

(¢} if not fully abscroed, areas where absorption has not taken place, and the reasons thereof. and
fiv) the expenditure incurred on Research and Development.
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{C) Foreign exchange earnings and Qutgo:

There are 7o any Foreign Exchange eamed in terms of actual inflows during the year and the
Foreign Exchange outgo during the year in terms of actual outflows.

417. Carporate Social Responsibility (CSR)

The company does not fall under any categories for which CSR has mandate

Hence no any disclosures as per Rule 9 of Companies (Corporate Social Responsibility Policy)
Rules, 2014 shall be made

18. Directors:

A) Changes in Directors and Key Managerial Personnel

There are no any changes in the directors or key managerial personnel by way of appointment, re —
designation, resignation, death or disqualification, variation made or withdrawn etc.
B} Deciaration by an Independent Director{s) and re- appointment, if any (Applicable to every
listed companies and any class of public companies as may be prescribed)

The company has unlisted company and hence no any independent director axist.

) Formal Annual Evaluation (applicable to listed company and every other public company having
a paid up share capital of twenty five crore rupess or more calculated at the end of the preceding

financial year)

The Company is unlisted and hence this clause is not applicable.

19. Number of meetings of the Board of Directors: there are 4 board meeting has been held

20. Audit Committee {Applicable to every listed company and such other class or classes of
companies, as may be prascribed)

Mot applicable on company

21. Details_of establishment of vigil mechanism for directors and employees (Applicable fo
evary listed company or such class or classes of companies, as may be prescribed)

The Company is uniisted and hence this clause is not applicable

22. Nomination _and Remuneration Committee (Applicable to listed companies and such other
class ar classes of companies. as may he prescribed)

The Company is unlisted and hence this clause is not applicable.

23. Particulars of loans, quarantees or investments under section 186: Mo any

24. Particulars of contracts or arrangements with related parties:

There are no any contracts or arrangements entered into by the Company with related parties
referred to in sub-section (1) of section 188 of the Companies Act, 2013 including cartain amms
length transactions under third proviso thersto.

25. Managerial Remuneration:

The Gompany is unlisted and private and hence this clause is not applicable.

26, Becretarial Audit Report (Applicable to Listed Company and every public company having a
paid-up share capital of fifty crore rupees or more or every public company having a turnover of two
hundred fifty crore rupees or more)

The company is unlisted and does net fall in any categories which make mandate secretarial audit
27. Corporate Governance Certificate (Applicable to Listed Companies)
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The Company is unlisted and hanoce this clause is not applicable

28, Risk management policy
Theare are na any elements of risk, which in the opimion of the Board may threaten the existence of

the company.

29, Directors’ Responsibility Statement

The Directors’ Responsibility Statement referred to in clause (¢} of sub-section (3) of Seclion 134 of
the Companies Act, 2013, shall state that—

(4t in the praparation of the annual accounts, the applicabla accounting standards had been followed
along with proper explanation relating to material departures;

(&) the directors had selected such aceounting policies and applied them consistently and made
udgments and astimates that are reasonable and prudent 50 25 to give a true and fair view of the
state of affairs of the company ot the and of the financial year and of the profit and loss of the

company for that period,

{) the direciors had taken proper and sufficient care for the maintenance of adequate accounting
racards in accardance with the provisions of this Act for safeguarding the assets of the company and
for preventing and detecting fraud and gther irregularities:

(o) the directars had prepared the annual accounis on 2 going concem basis; and

(g} The Company is unlisted and hence this clause is nat applicable

(A the directors had deviced proper systems to ensure compliancs with the provisions of all
appiicatle laws and that such systems wele adequate and aperating effectively.

30. Acknowledgements

an acknowledgement 10 all with whosa help, cooperation and hard work the Company is able to

achieva the resylis.

Far, & on behalf of the Board
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Independent Auditors’ Report

TO THE MEMBEERS OF JAGAT HOMES & RESORTS PRIVATE LIMITED

REPORT ON THE FINANCIAL STATEMENTS:

We have audited the accompanying financial statements of JAGAT HOMES & RESORTS PRIVATE
PIMITED which comprise the Balance Sheet as at March 31, 2016, the Statemen! of Profit and Loss for
the year ended on that date, and a summary of significant accounting policies and other explanatory
information.

MANAGEMENT’S RESPONSIBILITY FOR THE FINANCIAL STATEMENTS:

The Company's Management is responsible for the preparation of these financial statements that give a
true and fair view of the financial position, financial performance of the Company in accordance with the
Accounting Standards notified under the Companies Act, 1956 (the Act) read with the Geperal Circular
1572013 dated 13th September, 2013 of the Ministry of Corporate Affairs in respect of Section 133 of the
Companies Act, 20013 and in accordance with the accounting principles generally accepted in India. This
responsibility includes the design, implementation and maintenance of internal control relevant to the
preparatien and presentation of the financial statements that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

AUDITORS' RESPONSIBILITY:

Our responsibility is to express an opinion on these financial statements based on our audit. We
conducted our audit in accordance with the Standards on Auditing issued by the Institute of Chartered
Aceountants of India. Those Standards require that we comply with ethical requirements and plan and
verform the audit to obtain reasonable assurance about whether the financial stalements are free from

material misstatement

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in
the financial statements. The procedures selected depend on the auditor's judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or
error. In making those risk assessments, the auditor considers internal control relevant to the Company’s
preparation and fair presentation of the financial statements in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of
the Company's internal control. An audit also includes evaluating the appropriateness of accounting
policies used and the reasonableness of the accounting estimates made by management, as well as
evaluating the overall presentation of the financial statements. We believe that the audit evidence we
have obtained is sufficient and appropriate to provide a basis for our audit opinion.
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OPINTCN:
in our opinion and to the besl of our information and according to the explanations given to us, the

aforesaid financial statements mive the information required by the Act in the manner so required and
give a Lrue and fair view jn conformity with the accounting principles generally accepted in India:

(a} in the case of the Balance Sheet, of the state of affairs of the Company as at March 31, 2016:
(b) In the case of the Statement of Profit and Loss, of the profit of the Company for the year ended
on that date; and

REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS:
L. As required by the Companies (Auditor’s Report] Ovder, 2003 (the Order] issued by the Central
Government of India in terms of Section 227(4A) of the Act, we give in the Annexure a statement
on the matters specified in paragraphs 4 and 5 of the Order.

<. As required by Section 227(3) of the Act, we report that:
2. We have obtained all the information and explanations which to the best of our knowledge and

belief were necessary for the purpose of our audit:

b. In our opinion, proper books of account as required by law have been kept by the Company su
far as appears from our examination of those boaks.

. The Balance Sheet, the Statement of Profit and Loss, dealt with by this Report are in agreement
with the books of account.

o

. In our opinion, the Balance Sheet, the Statement of Profit and Loss, does comply with
Accounting Standards notified under the Act read with the General Circular 15/2013 dated 13th
september, 2013 of the Ministry of Corporate Affairs in respect of Section 133 of the Companies
Act, 2413,

e. Un the basis of the written representations received from the directors as on March 31, 2016,

taken on record by the Board of Directors, none of the directors is disqualified as on March
31, 2016, from being appointed as a director in terms of Section 274[1)(g) of the Act.

teraed Accountants
No.-322568E

Place: - Patna r
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