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N D S K A & Associates.

furmerly hnow as Subhash K Sitngh & Associates

CHARTERED ACCOUNTANTS

To the Mambers of
EAI GANAPATE HERITAGE PRIVATE LIMITED
Report on the Financial Statements

we have avdited the accompanying Standalone financial statements ofSAT GANAPATI
HERITAGE PRIVATE LIMITED("the Company”} which comprises the Balance Sheet as at
Mlarcht 31, 2016, the Statement of Profit and Loss, Cash Flow Statement for the vear then
ended, and 2 summary of significant accounting policies and other explanatory information,

Management's Responsibility for the Standalone Financial Statements

Tha Company's Bosrd of Directors is responsible for the matiers stated in Sectian 134/5) of the
Companies Act, 2013 (“the Act”) with respeci to the prepareiion of these Standalonefirancial
statéments that give a true and fair view of the finzincial » 'tion, financial performarce and
cash flows of the Company in accordance with the aczauniling princinles generally accepted in
India, inciuding the Accounting Standards specificd under Sectinn 133 of the Act, read with Ruie
7 of the Comparnies (Accounts) Rules, 2014, This responsibility also includes maintenance of
ateqlate accounting records in accordance with the provisions of the fct for safepuarding the
assels of the Company and for preventing and detecting frauds and other irreguiarities;
selection and application of appropriste accounting policies; making judgmeants and estimates
thet zre reasonable and prudent; and design, implementation and maintenance of atdequate
internal financial controls, that were operating effectively for ensuring the accurcov and
comgleteness of the accounting records, relevant to the are= ration and presentation of the
financial statements that give a true and fair view and are oo from metéra misstatement,
whether due to fravd or error. .

Auditor's Responsibility

Qur responsibility is {0 exaress an opinion on these Standalonefinencial statements based on
our audit,
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We have taken into account the provisions of the Act, the accounting and auditing standards
and matters which are required to be included in the audit report under the provisions of the
Act and the Rules madethereunder,

We conducted our audit in accordance with the Standards on Auditing specified under Section
143(10} of the Act. Those Standards require that we comply with ethiea requirements and plan
and perform the audit to obtain reasonable assurance about whether the financial statements
are free from material risstatement.

An audit involves performing procedures to obtain audit gvidence about the amounts and the
disclosures in the financial statements. Fhe procedures selected depend on the auditors
judgment, including the assessment of the risks of materigl misstatement of the financial
statements, whether due to fraud or error, In making those rigk assessments, the auditor
consicers internal financial control relevant to the Company's preparation of the financiat
statements that give a true and fajr view in order o design audit procedures that are
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appropriate in the drcumstances, but not for the purpose of expressing an opirion on whether
the Company has in place an adequate internal financial controls system over financial reporting
and the operating effectiveness of such controls. An audit also includes evaluating the
eppropriateness of the accounting policies used and the reasonableness of the accounting

estimates rmade by the Company’s Directors, as well as evaluating the overall presentation of
the financialstaternents.

We betieve that the audit evidence we have obtained is sufficlent and appropriate to provide a
basis for our audit opinien on the Standalone financial statemants

Opinion

In cur opinicn and to the best of our information and according to the explanations given to us,
the aforesald the Standalonefinancial statements give the information required by the Act in the
manner 50 required and give a true and fair view in conformity with the accounting principles
generally acceptad in India, of the state of affairs of the Company as at March 31, 2016, and its
Profit & Loss and its Cash Flow for the vear ended on that date,

Report on Qther Legal and Regulatory Requirements

1. As reguired by the Companies {Auditor's Report} Order, 2016 (“the Order™), as amended,
1ssued By the Central Government of India in terms of sub-section {11) of section 143 of the
Act, we give in the "Anmexire A" a statement on the matters specified in paragraphs 3
and 4 of theQrder.

2. As required by section 143 {3} of the Act, we reportthat:

2. we have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purpose of curaudit;

b. in our opinion proper bocks of account as required by law have becon kept by the
Company so far as it appears from our examination of thosebooks:

. ithe Balance Sheet, the Statement of Profit and Loss and the Cash Flow Statement dealt
with by this Repart are In agreement with the books ofaccount

d. in our opinion, the aforesaidStandalonefinancial statements comply with the Accounting
Standards specified under section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules,2014.

e, On the basis of writien representations received from the directors as on March 31,
2016 taken on record by the Board of Directors, none of the directors is disqueiified as
en March 31, 2016 from being appeinted as a director in terms of Seclion 164 (2) of the
Act. s



f. With respect to the adequacy of the internal financial controls over financial reporting of
the Company and the operating effeciiveness of such controls, refer to our separate

Report in “AnnexureB”.

g. With respect to the other matters to be included in the Auditor's Report in accordance
with Rute 11 of the Companies {Audit and Auditors) Rutes, 2014, in our opinion and to
the best of our information and according 1o the explanations given tous:

i,

The Company does not have any pending litigations which would impact its finandial
position.

The Company did not have any long-term contracts induding derivative contracts
for which there were any material foreseaablelosses,

There were no amounts which were reguired to be trensferred to the Investor
Education and Protection Fund by theCompany.

For and on hehalf of

N DS K A & Associates

) ; “

i '! = i i

' |||' JL d‘i\ {l’- P . I}r ;!| | =:I

' Y 141 i

p PN e
(CA Subhash Kumar) e oy
Partner

Membership No. 510786
Patna
Dated:- 02/092/2016



*Annexure A" to
thelndependent Auditors’
Report

Referred to in paragraph 1 under the heading ‘Report on Other Legal &Regulatory Requirement’

of cur report of even date to the financiai statements of the Company for the year ended March
31, 2016:

1

3

() The Company has maintained proper records showing full particulars, including
quantitative details and situation of fixedasseats;

{b) Tha Fixed Assets have been physically verified by the management in 2 phased
mannar, designed to cover all the items over a pericd of three years, which in our
opimon, is reasonable having regard to the size of the company and nature of its
business, Pursuant to the program, a portion of the fixed asset has been physically
verified by the management during the year and no material discrepancies between
the books records and the physical fixed assets have beennoticed.

{¢) The title deeds of immovable properties are held in the name of thecompany.

{a) The management has conducted the physical verification of inventory at reasonable
intervals.

b) The discrepancies noticed on physical verification of the inventory as compared to
books records which has been properiy dealt with in the books of account were not
riaterial,

The Company has not granted any loans, secured or unsecured to companies, firms,
Limited Liability partnerships or other parties covered in the Register maintained under
section 189 of the Act. Accordingly, the provisions of clause 3 (jii) (8) to {C} of the Order
are not applicable to the Company and hence not commentedupan,

In our opinfon and according to the information and explanations given to us, the
company has complied with the provisions of section 185 and I86 of the Companies Act,
2013 In respect of loans, investments, quarantees, andsecurity.

The Company has not accepted any depasits from the public and hence the directives
issued by the Reserve Bank of India and the provisions of Sections 73 to 76 or any other
relevant provisions of the Act and the Comparies (Acceptance of Deposit) Rules, 2015
with regard to the deposits accepted from the public are notapplicable.

As informed to us, the maintenance of Cost Records has not been specified by the
Central Government under sub-section (1) of Section 148 of the Act, in respect of the
activities carried on by thecompany,

(a) According to Information and explanations given to us and on the basis of our
exarnination of the books of account, and records, the Company has been generally
regutar in depositing undisputed statutory dues including Provident Fund, Employees
State Insurance, Income-Tax, Sales tax, Service Tax, Duty of Customs, Duty of Excise,
Value added Tax, Cess and any other statutory dues with the appropriate autharities.
According to the information and explanations given o us; no undisputed amounts
payable in respect of the above were in arears as at March 31, 2036 fora period of
mora than six months from the date on when they becomepayable. ! j
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11)

12

53

14)

15

18]

b} According to the information and explanation given 0 us; there are no dues of
ircome tax, sales tax, senvice T, duty of customs, duty of excise, value added tax
putstanding on account of anydispute.

In our opinion and according to the irformation and explanations given to us, the
Company has not defaulted in the repayment of dues to banks. The Company has not
taken any loan either from finandial institutions or from the government and has not
issued anydebenturas.

Based upon the audit procedures parformed and the information and explanations given
by the management, the campany has not raised moneys by way of initial public offer or
further public offer including debt instruments and term Loans. Accordingly, the
provisions of clause 2 (ix} of the Order are not applicable to the Company and hence not
commentedupon.

Based upon the audit procedures performed and the ‘nformation and explanations given
by the management, we repart that no fraud by the Company or on the company by its
officers or employees has been noticed or reported during theyear.

Based upon the audit procedures perforrned and the information and explanations given
by the managemert, the managerial remnuneration has been paid or provided in
accordance with the requisite approvals mandated by the provisions of section 197 read
with Schedule V to the Companieshct;

In qur opinion, the Company is not a Nidhi Company. Therefore, the provisions of clause
4 (i) of tne Order are not appiicable to theCompany.
Inourcrpinion,alltransactianswitht]‘:ereiatedpartiesarelncompliancewithsecﬂonl?? and
188 of Companies Act, 2013 and the details have been disclosed in the Financial
cratements as required by the applicabie accountingstandards.

Based upon the audit procedures performed and the information and expianations given
by the management, the company has not made any preferential aliotment of private
placement of shares or fully or pattly convertible debentures during the year under
review. Accordingly, the provisions of clause 3 (v} of the Order are not applicabie 1o
the Company and hence not commentedupon,

Based upon the audit procedures performed and the inforrnation and explanations given
by the management, the company has not enterad into any non-cash transactions with
directors or persons connected with hirr1. Accordingly, the provisions of clause 3 (xv) of
the Order are not applicable to the Company and hence not commentedupan.

In our opinion, the company is not required to be registered under section 45 1A of the
Resarve Bank of India Act, 1934 and accordingly, the provisions of clause 3 (on) of the
order are not appiicable to the Company anc hence not commentedupan.

for and on behalf of
N [IJ’EI‘, K A & Associates
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Partner

Membership No. 510786
Patna
Dated:- 02/09/2016



“annexure BY to the Independent Auditor's Report of even date on the Standalone Finandial
Staternents of SAY GANAPATI HERITAGE PRIVATE LIMITED

Report on the Internal Financial Controls under Clause {1) of Sub-section 3 of
Section 143 of the Companies Act, 2013 {"theAct™)

We have audited the internal financial controls over finandal reporting of SAI GANAPATY
HERITAGE PRIVATE LIMITEDCompany Limited ("the Company”) as of March 31, 2016 in
conjunction with our audit of the standalone financial statements of the Company for the year
ended on that date.

Management’s Respansibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
controls based on “the internal control over financial reporting criteria established by the
compary considering the essential components of internal control stated in the Guidance Note
an Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of
Chariered Accountant of India”. These responsibilities include the design,implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring
the orderly and efficient conduct of its business, including adherence to company’s policies, the
safaquarding of its assets, the prevention and detection of frauds and errors, the accuracy and
complateness of the accounting records, and the timely preparation of reliable financial
information, as required under the Companias Act, 2013,

Auditors’ Responsibility

Our responsinility is to express an opinion on the Company's internal financial controls over
firancial reporting based on our audit. We conducted our audit in accordance with the Guidance
Note on Audit of Internal Financial Controls Cver Financial Reporting {the "Guidance Note") and
the Standards on Auditing, issued by ICAI and deemed to be prescribed under section 143010
| of the Companies Act, 2013, to the extent applicable to an audit of internal financial controls,
5 both applicable to an audit of Internal Finendal Controls and, both issued by the Institute of
: Chartered Accountants of India. Those Standards and the Guidance Mote require that we
comply with ethical requirements and plan and perform the audit to obtain reasonatie
assurance about whether adequate internal financial controls over financial reporting was
established and maintained and if such controls operated effectively in all materialrespects.

Our audit involves performing procedures to obtain audit evidence about the adequaty of the
internal financial controls system over financial reporting and their cperating effectiveness. Qur
audit of internal financial controls over financial reporting included obtaining an understanding
of internal financial controls over financial reporting, assessing the risk that a materiat weakness
exists, and testing and evaluating the design and operating effectiveness of internal control
hased on the assessed risk. The procedures sefected depend on the auditor's judgment,
including the assessment of the risks of material misstaternent of the financial statements,
whether due to fraud orerror,

We balieve that the audit evidence we have obtained is syfficient and appropriate to provide a
basis for our audit opinion on the Company's internak ﬁsr?‘éncial controls system over financial
reporting. l j
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Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
prindples. A company's internal financial control over financial reperting includes thase policies
and procedures that (1) pertain to the maintenance of records that, In reasonable detail,
accurately and fairly reflect the transactions and dispositions of the assets of the company; {2}
provide reasonable assurance that fransactions are recorded @s necessary to permit preparation
of finarcial staterments in accordance with generally accepted accounting principlas, and that
receipts and expenditures of the company are being made only in accordance with
authorizations of management and divectors of the company; and {3} provide reasonable
assurance regarding prevention or timely detection of un authorized acquisition, use, of
disposition of the company's assets that could have 2 materal effect on the financial
statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of interna! financial controls owver financial reporting,
including the possibility of collusion or improper management overrde of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evailation of the internal financial controls over financial reporting to future periods are subject
to the risk that the internal financial contrat over financial reporting may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.

Opinicn

In our opinion, the Commpany has, in all material respects, an adeguate internat financial
controls system over finandial reporting and such internal financial controls over financial
reporting were operating effectively as at March 31, 2016, based on the internal control over
financial reporting criteria established by the Company considering the essential components of
interna! control stated in the Guidance Note on Audit of Intemal Finandal Controls Over
Financial Reporting issued by the Institute of Chartered Accountants of India.”

For and on behalf of

NDSKAGE Associa!;es

1
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(CA Subhash Kumar)
Partner

Membership No. 510786

Patna
Dated:- 02/09/20186
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INDEPENDENT AUDITOR™S REPORT
1¢) TIE MY MBERS
gl (GANAPATE HERITAUE PRIVATLE L INITEL?
Report on the Gtandalone Financial Statements
W have audited the aceompany ing gtandatonc finpneial statements of SAl GANAPATL HERITAGE
opyy ATE LIMITED {“the Company’ h which comprise the Balance Sheet as at 11 parch, 2012,
e Statement of Prodit and Loss for the year then ended, and 4 qummmary of the sigmificant

secounling poficies andd ather explanatory information.
Manascment's l{i:spansihi.lity for the Standalone Financial Statements

The Company’s Board of Directors s responsible for {he masters stated it section 134(%) ot the
£ ampanics AL 213 (“the Act”) with respeet Lo the prepuranul of these standalont financial
epatemmenls thal give a e and faie view of the fnancial pesttion, fmancial performancs and cash
Nows of the Company in accordance with the accounting prineiples ceneralby accepted in ndid.
inciuding the Aceouniing Standards specificd under Scetion 133 of the Act, read with Rule 7 of
the Companics (Accounts} Rules, 4p14. ‘this rosponsibility also includes matntenante of
aduuate secounting records in accurdance ¥ dth the provisions of the Act for safeguarding the
assers uf the Company anel for preventing apdd detecting Lrauds sl e v reguiarities: selection
anil anplication ©F apprapTiaie accounting polcIcs, making jeaamenis and estimates that are
ronsonable and prudent; and desiun. nyplementation and maintenance of adequate intermal
il controls, that Were operaling offertively for ensuring the eceurary and COMPICICAESS ol
(e BeCOUTLnG FECOrds, relevant 1o ihe preparation and pr esartarion of the financial statements

that give 4 ac and Fuir view and are free Frar: material missiaement, wh&pFl dm to Fraud o
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Auditor’s Responsibility

Cur responsibility is to CXPTEss an opinion on these Standalane Firancial statements based ot our
audit,

We have taken into account the provisions of the Act, the accounting and auditing standards and
matters which are reguired to ba included in the audit report under the provisions of the Act and
the Rules made there under.

We conducted uur audit in accordance with the Standards on Auditing specified under Section
145(10) of the Act. Those Standards require that we comply with cthical requircments and plan
and perform the audit to obtain reasonabie assurance about whether the financial statements arc
free from material misstatement.

An audit involves performing procedures to ohtain audit evidence about the amounts and the
disclosures it the financial statemenie. The procedures selected depend on the auditar’s
tudpment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor considers
internal fimancial control relevant to the Company’s preparation of the financial statements that
give a true and fair view in order to design audit procedures that arc appropriate in the
circumstances, but net for the purpose of expressing an opinion on whether the Company hag in
piace an adequate internal financial controls System over financial reporting and the operating
cffectiveness of such controls, An andit also includes evaluating the appropriatencss of the
accounting policies used and the rcasonableness of the adccounting estimates made by the
Company’s Directors, as well as evaluating the overall presentation of the financial statements.
We belicve that the audit evidence we have obtained is sufficient and apprapriate 10 provide a
basis for our audit opinicn on the standaione financial statements,

Opinion

in our opinion and to the best of e information and according to the explanations aiven to us,
the alvreseid standalone financial statements give the information required by the Act in the
manner so required and give a true and fair view in conformity with the aceounting principles
generally accepled in India, of the state of affairs of the Company as at 317 March, 2015, and its

profit/loss and its cash flows for the year ended on that date.
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Report on Other Legal and Regulatory Requirements

1 As

required by the Cempanies {Auditor's Report) Order, 2015 {"the Order} issued by the Centrg)

Government of India in terms of sub-saction {13} of section 142 of the Act, are not applicable,

2. As required by Section 143(3) of the AL, we repori that:

(a)

(b)

(c)

{d)

(e)

(0

We have sousht and obtainad all the information ang CXplanations which to the best
of our knowledge and belief were necessary for the Purposes of our audit.

In our epinion, proper books of aceount ay Fequired by law have been kept by the
Company so far s it Appears from our examination of those books

The Balance Sheet, the Statement of Profit and Loss dealt with by this Report are in
agreement with the books ol account.

In our omnion, the aforesaid standaione financial staternents comply with the
Actcounting Standards specified under Section 133 of the Act, read with Rule 7 of the
Companies (Accounts} Rules, 2014,

On the basis of the written Tepresentations received from the directors as gn 337
March, 2013, taken on record by the Board of Directors, none of the directors ig
disqualified as on 3)* March, 2015 fom being appointed as 2 director in terms of
Section 164 {2) ol the Act,

WIth respect io the other matters to be included in the Auvditor’s Report in

accordance with Rule [] of the Companics {Audit and Auditors) Rules, 2014, in oy

i The Company does not have any pending iitigations which woutd Impact its
financiat position

H. The Company did not have any long-tcrm contracts including derivarive
contracts for which there wers any marerial foresecable losses,

HI. There were no amounts which were required 1o he teansferred to the Investor

Education and Proteetion Fund by the Company,

For Subhash K Singl & Associates

(“.flw:rfrtcred Accountant

FRN: 015023¢ /
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(Ca Subhash Kumar) i

Partner, Mem. No. 510786
Place: Patna, Date: 0 H09/2013



N D > K A & Associates,

Formerly know as Subhash K Singh & Associates

CHARTERLED ACUCOUNTANTS

INDEPENDENT AUDITORS’ REPORT

TO THE MEMBERS OF 5A]1 GANAPATI HERITACE PRIVARE LIMITEI

GEPORT ON THE FINANCIAL STATEMENTS

L We have audited the accompanying financial statements of SAI GANAPATI HERITAGE PRIVARE
LIMITED whieh comprise the Balance Sheet as at Mareh 3 1, 2017, the S1atement of Profit and Loss for the
vear ended, and a summary of signiticant aecounting policies anid other explanatory information.

Management’s Responsihility for the Financial Statements

2

& The Company’s Management is responsible for the preparation of these financial statements  that give a truc
and fair view of the f{inancial position, financial performance of the Company in accordance with the
Accounting Standards notifed under the Companies Act, 1956 {the Act) read with the {jencral Clrewtar
1572013 dited 13" Seprember, 2013 of the M mistry of Corpurate Alluirs in respoct of Section 133 of the
Companies Act, 2013, This responsibiity includes the design, implementation and maintenznoe of intemal
comred relevant 1o the prepasation and presentation of the financial statements that give a true and fair view
as are free from material misstatement, whether due to fraud or eor.

Auditor’s Responsibility

3 Gur responsibility s to express an opinion on these firancial statements based on our audit, We conducted
our audit in accordance with the Standards on Auditing issued by the Institute of Chartersd Accousttants of
rdra, Those Standareds require that we comply witk cihical requirements and plan and perform the audit to
nbtain reasenable assurance abouwt whether the financial statements are free from material misstatement,

4 An audil invelves performing procedures to obtain andic evidence about the amounts and disclosures in the
tinancial statements, The procedures selected depend on the auditer’s judament, including the assessment of
the risks of material misstatement of the financial staternents, whether due to fraud or error. [0 making those
risk assessments, the auditor considers intermal contral relevant to the Company’s proparaticn and fair
presentation of the financial siatements in order to design audil procedurcs that are appropriate in the
circtmstances. An audit alse includes evaluating e appropriateness of accounting policics used and the
reasanableness of the accounting estimates made by management. as well as cvaluating the overall
presendation of the financial statements,

> We belivve that the andit evidence we have obtained is sufficient and appropriate w provide a basis for our
andit opinion, ) A
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Page-2
Opinign
6 Inour opinien and to the best of our information and according o the explanations given to us, the aforesaid
firancial statements give the information required by the Act in the manner so required and pive a true and
fair view in conformity with the accounting principles generally accepted in India:
(4) In the case of the Balance Sheet, of the state of affairs of the Company as & March 31, 2017,
{b) In the case of the Statement of Profit and Loss, of the profit of the Company for the year ended on that
date; and

Ieport on Other Lepal and Regulatory Req uirements

.. As reguired by the Compantes (Auditor's Reporty Order, 2003 (the QOrder} issued by he Central
Government of India in terms of Section 2274A} of the Act, we give in the Annexura a statement on
the matters specified in paragraphs 4 and § of the Qrder.

8 As required by Section 227(3} of the Act, we report that:

ay  We have obtamed all the information and explanations which 1o the best of our knowledge and
belief were necessary for the purpose of our audit;

b} In our opinion, proper Deoks of account as required by law have been kept by the Company so far as
apoears from our examination of those books.

c} The Batance Sheet and the Statement of Profit and Loss dealt with by this Report are in agreement
with the books of account.

). In our opinion, the Balance Sheet and the Statement of Profit and Loss Statement comply with
Accounting Standards notified under the Act read with the Ceneral Circular 152013 dated 13th
September, 2013 of the Ministry of Corporate Affairs in respect of Section 133 of the {ompanies Act,
2013

¢) On the basis of the written representations received from the directors as on March 31, 2017, taken
on record by the Board of Directors, none of the directors is disqualified as on March 31, 2017, from
being appointed as a director in terms of Section 274(1%g) of the Companies Act, 1936,

f) Since the Central Government has nat issued any notification as to the rate at which the cess is to be
paid under secrion 4414 of the Companies Act, 1936 nor has it issued any Rules under the said Section,

prescribing the manner m which such cess j5 tor be paid no cess is due and pavable by the Company.

Fer ND S K A & ASSOCIATES

£ = ."q"har{ereF Accoluniants
; : r R
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& '1|.i'k s ‘\
L (SUBHASH KUMAR)
KA . Partner
Place: Patna b M.Ne. 0510786

Drate: 23/08/2017 Firm Regn.Ive. $15123C



e A" 1o Our Ingependsnt Audiors Report {AS referred o0 Paragraph-1] oF gver date}

i —

) Ine Caompany has maintained preper records showing full particutars ingluding guantitative
details and situation of fixed assets.

(o} The fixed assels were physically verified by the management neriodically and no discrepancy
was noticed on such varification.

(c} None of the fived assets has been disposed off during the year.

2.{a) The physical verification of mventory was conducted at reasonable intervals by the
managemernt.
(b} The procedures of physical verification of inventory followed by the management were
reasorable and adequate in relation to the size of the Company and the nature of its business.
{c) The Company iz maintaining propear records of inventory. No discrepancy was noticed on
physical verification of Stock.

3, {atod) The Company has not granted any loan, secured < unsecured to any party and
therefore, the guestion of terms and conditions, rate of interest, regukarity of payment of
principai and interest does nat arige.

(e} The Company nad not taken any loan from any person other shan from bank during the yeat
and therefore the requirements of giving details about the terms and conditions and
repaymants does not arise..

4. There is an adequate internal control system commensurate with the gize of the Company and the
nature of its Husiness jor the purchase of inventory and fixed assets and for the sale of goods and
services. There is & system to correct major waakness in internal contrel system.

5, (@) The Particulars of cantracts or arrangements required to be entered in register maintaingd
under section 301 of the Act have not been gntered.

by The trangactions made which was reguired to be entered in the register n pursuance of
section 301 of the Act are reasonable having regard to the nrevailing market prics at that fime.

& The Company has not accepted any deposit from the public during the year.
7 The Company is not under obligation to have an internal audit system during the year.

§. The Compahy is not undar abligation 1o maintain the Cost recoras required to he maintained Ws
209(14d) of the Companies At 1956.

g The Company is regular in depositing Income tax & WAT. The undisputed amount payabie
outstanding far more than six months as on 31 03,2017 was nil.

10, The Comparry Nas no aecumulated 1oss &t the end of the financial year.
Continue on page - 2
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The Company has not defauled any repayment of dues to any financial institutions or bank,
The Company has not gramed any loan ar advance on the basis of security.
This being the Rice M Company, provisions of special statute applicable to Chit Fund, Nidhi, and
Mutual benefit jund/Scoieties are not applicable to this Company.
The Company has nct dealt or traded in shares, securties, debentures and other investment,
during *he year and therefore, the requirement of maintaining proper records and keeping
securities in Company’s own name does not arise,
Cruring the vear the Company has not given any guarantee.
No ferm joan has been taken from the bank during the year.
n2 funds raised on short-term basis have not been used for long-term investment.
..'".e Comzany has not made any preferential allotment of shares.
=2 Sompany has nat issued any debenture,
‘\:- money was raised by the public issues during the year,
e are informed that ne fraud on or by the Company has been naticed or reported during the
year.

For ™ 11) S K A & ASSOCIATES

1 Ili“hsati'mn.'fc'{iI Accountants
.i'l “ s - L
i ; r" T
| N E; A
L _.-f ¢ (SUBIIASH KUMAR)
. E ),/ ' Partner
Place: Pataa o M.~o. 0510736

Date; 28/08/2017 Firm Regn No. 0151230



