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IND ORS' 8]

70 THE MEMBERS OF INDIA INFRASTRUCTURE PRIVATE LIMITED

Roport on the Financlal Statemonts

. We have aeudted tho accompanying financlal statements of NESH INDIA
INFRASTRUCTURE PRIVATE LIMITED (‘lhe company”}which comprise the Balance Sheet
as al 31 March 2017, the Stalement of Profil and Loss, the Cash Flow Statement for the year

lhen ended, and a summary of significant accounling policles and other explanatory
information.

Management's Responsibllity for the Financlal Statemenls

‘? 2, The Company’s Board of Direclors |s responsible for the malters stated In saction 134(5) of
the Companies Act, 2013 ('he Act’) with respect to the preparation of these financial
slalemenls {o give a trug and falr view of the financlal position, financlal performance and

. cash flows of the Company In accordance wilh the accounling principles generally accepled

J In tndla, including the Accouniing Standards specified under Section 133 of the Act, read vith
Rule 7 of the Companles (Accounls) Rules, 2014. This responsibllity also Includes
malnlenance of adequate accaunling records In accordance with the provision of the. Act

for safeguarding of the assets of the Company and for preventing and delecting the frauds
r and olher Irregularilles; selecllon and application of appropriate accounting policles; making
Judgmenls and eslimales (hat are reasonable and prudent; and design, Implementation and
malntenance of edequate infernal financlal confrol, that were operaling effectively for
ensuring the accuracy and completeness of the accounting records, relevant fo the
preparation and presentalion of the financial statements that give a true and fair view and are
free from material misstatement, whelher due (o fraud or error. '

Auditor's Responsiblilit
(/'\ 4 P ¥

3, Our responslibllity is fo express an opinfon on these financial statements based an our.audit,

4. We have taken info account the provistons of the Act, the accounting and auditing standards
and mallers which are required fo be Included In the audit report under the provislons of the
Acland the Rules made thereunder.

5, Walconducted our audlt in accordance- with the Standards on Auditing specified under
sectioni43(10) of the Act. Those Standards requlre that we comply wilh ethical requirements
andlplaniand perform the audit to obtain reasonable assurance about whether the financial
‘slalements are free from material misstatement.

flvolves performing pmcedureé to obiain audit evidence about the amﬁunl:_l;}al:}:i
din lhe financial slatements. The procedures selected depend on the aud

icluding the assessment of the risks of material misstatement of lh; ﬁmﬁ S
thelher due Lo fraud or error. In making those risk assessments, the 3/
! - ﬁ ]
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considars Intemal financlal conlrol relevant to the Company's preparalion of the financlal
slatements thal give lrue and falr view In order lo dosign audit procedures (hat are
approprialo In the circumatances but not for the purpose of exprassing an opinion on whethar
the Company has in place an adequale Inlernal financlal conlrol system over financial
reporting and the oparaling eflcclivaness of such controts. An audil also includes evalualing
rateness of accounling pollcles used and the reasonablenass of the accounling

the approp
estimales made by Company's Directors, as well as evaluating the overall prasentation of the
financlal slalements.

7. We belleve that the audit evidence we have obtalned Is sufficlent and eppropriale o provide
a basis for our audit opinion on the financial statements. .

Oplnlon
8. In our opinion and to the best of our Informatlon and according to the explanations given lo
n required by the ActIn the manher

Us, the aloresaid financlal statements, glve the Informatio
so required and glve a lrue and fair view In conformity with the accounting princlples
| Company as atMarch 31, 2017, and

- generally accepted In India, of the slala of affalrs of the
ils Profit and Its cash flows for the year ended on that date subject to Notes -

Nole - 22 (1) . relaling fo non pmmbn of income tax demands.
Nole ~ 22(iv). relating fo non- payment of Service Taxes Hiabllitles liabllilies.

‘Report on other Legal and Regulatory Requiremantn

9. As required by the Companies (Auditor's Reporl) Order, 2017 Issued by lhe Cenlral
Government of Indla in terms of sub section (11) of the section 143 of the Act (hereinafler

referred lo as the "Order”) and on the basls of such checks of the books and records of the
e and according lo the Informallon & explanalions

Company as we considered approprials :
given o us, we glve In the Annexure - "A" a statement of the malters specified In paragraphs
3 and 4 of the Order. : ! - -

10, Our-comments In the Annexure referred to above and subject to para no. ﬂ(ﬂj of
Notes on Account and your attentlon Is drawn fowards ; |

=5

Detalied workings for determining the value of work-!n-pmgéss as well as evidence
cal verification, has not been produce before.us. As such, we are unable fo
hether the same are In conformily with stated accounting policles of the

oany or nol,

&
A7
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11, As required by section 143(3) of o Act, wa report thal:

a Wae have sought and oblalned all the information and explanations
of our knowledge and bellef were necessary for Ihe mrpomolwrmbhm‘

b. In our opinion, proper books of account as required by law h
Company so far as It appears from our examination m?"nw bo:fsm ropt by e

c The Balance Sheel, the Statement of Profit and Loss, and the Cash Flow Sla
i ' . tement
dealt with by this Report are In agreement with the books of account

enis comply with the Accounlng

d. In our opinlon, the aforesald financlal statem
raad with Rule 7 of the Companles

Standards specified under Section 133 of e Act,
(Accounts) Rules, 2014.

resentations recelved from the directors as on 31 March,
f Directors, nona of the direclors Is disqualified

e. On Lhe basis of wrilten rep
Inled as a director In terms of Section 164(2)

2017, taken on record by the Board o
as on 31 March, 2017, from being appo
of the Act

f. with respect lo the othe
accordance with Rule 11 0
opinlon and to our best of our
us:
| The Company does not have any pending litigations which would impact its

financial position.

The Company did nol have any long-term con
contracts as at March 2017.

cluded In the Auditor's Report In
Auditors) Rules, 2014, in our
xplanations given to

r mallers to be In
{ the Companles (Audit &
Information and according to the @

lracts Including derivatives

are required lo be transferred, tothe

nts which
Company during the year

il There were no amou
Protection Fund by the

L]
Investor Educalion and
ended March 31, 2017.
sclosures In the financial statement

iv. The company has provided requisite’ di
as regards Its holding and dealing In Specified Bank Notes as defined In the
Notification S.0. 3407 (E) dated the gh November, 2016 of fhe Ministry of
‘Finance, during the period 8% November 2016 to 30% Dacember 2016 and
such disclosure are In accordance with the boaks of accounts malniained by
e compeny Eor AGARWAL & PRASAD
Flrm Regd. No.002176C
: ccountants
TA (RSA ARWAL)
Partner
09.2017 Membership No.74168
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nnoxuro roforred In our report lo the memborg of NESH

IND
IMITED on accounts for tho financlal yoar endad 31+ Mariy /A INFRASTRUCTURE PRIVATE

2017

[ (u) Tho company has malntalnad propar records gho
éﬂimh's and sliualion of fixad assels. wing full partculare Including Quaniitative

(b) Tho fixod assols are physically verlfied by Management according to a phased progea
designod to cover all the ltems over a perlod of flirea years which , In our op?n'.on. Isﬁa?sbml:
having regerds 1o tho slze of the Company and the nalure of ils assets, Pursuant to the
programme, 0 porlion of fixed assels has beg

n physlcally verified by the Management durin the
year and no malerial discrepanclos werg notifled on such verificatlon, ’ o -

(c) The tille deeds of Inmovable propertlas, as disclosed In Nole 8 on fixed assets to the financlal
statoments, are held In the.name of the Company. | B

fl. The company Is a service bompany,

_ primarily providing diagnostic services. According, it does nat
hold any physical inventories, Thus,

paragraph 3(fi) of the Order is not applicable

fl. The company has not granted any loans, secured or unsecured to companles, fims or other parties
covered In the regisler malntalned under

sectlon 189 of the Companies Act, Thus, paragraph 3(if) of the
Order is not applicable, a o |

v In-our opinlon and according fo. the, informaion and explanallons given to us, the company has

complied with the provisions of seclion 185 and 186 of the Companles Act, 2013 In respect of
foans, invesiments, guarantees, and securlly, ’

V. In our opinion and according to the information and explanations given to us, the company has not
accepled deposils from the public and hence the direclives Issued by the Reserve Bank of India
and the provisions of section 73 to 76 of the Companles (Acceptance of Depostt) Rules, 2045 with

regard lo the deposlls accepled from the public are not applicable.

A, The Cenlral Government has nol prasqubéd lh'é-malntenance of cost records under section 148(1)
of the Act, for any of the services rendered by the Company. :

. (8) According fo the records of the company and information and explanations glven to us,
amount deducled / accrued in the books of account In respect of undispuled statutory dues_

1
Including provident fund, employees' stafe insurance, Income-tax, sales-tax, wealth tax, service

duty of cusoms, duly of excise, value added tax, cess and any other statutory dues hﬁ”"l
heanireqlary deposited during the year by the Company with the appropriate authariles o
BenicalTaionRs. 1261031/~ According to the Information and explanalions given égﬁsi'm .
g lodlemotints payablo in respect of the above were In arrears as at March 3,

STOTaTar ._slx months from the date on when they become payable. m
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o L3z, duly of cusioms, duty of excise, vahue
1ax, servico 13z, duly ! ; ' added lax, cess as al 31% March 204
which have nol been doposiled with appropriale authortes on account of any dispute. T

vrﬂ.Bandonourau:ﬁlpmmwmmmhmwmwmamﬁmwh

managemenlt, wo aro of the opinion thal the company has not defaulted In the
1o financlal Institution, banks and debenture holders. repayment of dues

. Based upon the audit procedures performed and the information and explanations given by he

managemenl, lhe company has not raised moneys by way of inifial public offer or further pubic
/ offer Including debt Instruments and term Loans. Accordingly, the provisions of clause 3 (i) of he
f Order are not applicable to the Company and hence not commented upon.

x. Based upon the audit procedures performed-and e information and explanations given by the
management, vie report that no fraud by the Company or on the company by its officers or
employees has been noliced or reporled during the year.

sl, Based upon the audit procedures performed and the information and explanations given by the
managemenl, lhe managerial remuneration has been paid or provided ip accordance with the
requisile approvals mandaled by the provisions of section 197 read with Schedule V to the
Companies Act, 2013. :

xil, In our opinion, the Company is not a Nidhi Company. Therefore, the provisions of clause 4 (i) of
the Order are not applicable fo the Company

' in ' ' incompliance with sectioni77 and 188
. opinion ,all lransactions with the related parties are pltance .
. c:lp gg;pgn!es Act, 2013 and the delails have been disclosed in the  Financlal Statements as

required by the applicable accounling standards.

he i lions given by
dit procedures performed. and the information and explana
- '[r:t[hti: u’corn?:any has .not made any preferential allotment or Pﬂvata pia:;amfnt“
Iiy or parlly convertible debentures during the year under review. Aw; hgage |
slons f clause 3 (xiv) of the Order are not applicable to the Company- an

i _.......'Innﬂ.“mg. ﬁlmt
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porsond connoctod wilh him. Aceordingly, tho provislons of clouse 3 (xv) of tho Order ore nol
applioablo [0 the Company and hanco not commoniod upon.

slon, the company Is nol roquirad to bo raglstered under section A5 A of the Reserve

xvl, In our opl
pank of india Act, 1934 and nccordingly, {he provisions of cleuse 3 (xwl) of {he Order are nat
nppllcnblo_lo tho Company and hence not commenled upon.
5
For AGARWAL & PRASAD
Firm Regd. No,002178C
Chartere ccountants

Placo : PATNA

Date : 02,09.2017 : Pariner
; , Memharshlp No.71168
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