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IND DENT AUDITORS’ REPORT

~ TO THE MEMBERS OF NESH INDIA INFRASTRUCTURE PRIVATE LIMITED
Report on the Financlal Statements

1. We have audited the accompanying financial stalements of NESH INDIA
INFRASTRUCTURE PRIVATE LIMITED {*the company”),which comprise the Balance Sheat
as at 31 March 2015, the Statement of Profit and Loss. (he Gash Flow Stalemant for the
year then ended, and a summary of significant accounting policies and other explanalnry

information.

Management's Responslblility for the Financlal Statemants

2. The Company’s Board of Direclors [s respansible for the matters stated in section 134(5) of
the Companies Act, 2013 (“the Acl’) with respect to the preparation of these financlal
Stalements to give a true and fair view of the financial position, financial performance and
cash flows of the Company in accordance with the accounting principles generally accepled

in India, including the Accounting Standards specified under Section 133 of Lhe Act, read
with Rule 7 of the Companies {Accounts) Rules, 2014. This responsibillly also includes
maintenance of adequate accounling records in accordance with the provision of the Act
for safeguarding of the assels of the Company and for preventing and detecting the frauds
and other irregularities; sefection and application of appropriate accounting policies; making
judgments and eslimales that are reasonable and prudent; and design, implementation and
maintenance of adequale inlemal financial control, that were operaling effectively for
ensuring the accuracy and completeness of the accounting records, relevant lo lhe
preparation and presentation of the financlal statements that give a true and fair view and
are free from material misstatemenl, whether dus to fraud or error.

Auditor's Responsibility -

3. Our responslbility is to express an opinion on these financlal statements based on our audit.

4. We have taken into acéount the provisions of the Act, the accaunting and auditing standards

and matters which are required to be included in the audit report under the provisions of the
Act and the Rules made thereunder.

n

We oonducted our audit in accordance with the Standards on Audiling specified under

section 143(10] ‘ofuthe Act. Those Standards require that we comply with etical

l‘*m" d pan‘unn lhe audit to obtain rsasonabla assurance about whether
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6. An audt involves performing procedures to oblain audlt evidence about the amounts and
disclosures in the financlal stalemenls. The procedures selecled depend on the audilor's
judgment, including the assessment of the risks of malerial misstatement of tho financial
slatements, whether dus to fraud or error. In making those risk assessments, he auditor

considers internal financial control relevanl to the Company’s preparalion of the financial
statements that give lrue and falr view In order (0 design sudit procedures thal are
sppropriate In the circumslances but nol for the purpose of expressing an opinlon on
whether the Company has in place an adequale Intemal financial conlrol system over
financial reporting and the operating effecliveness of such canlrols. An audit also includes
evalualing the appropriateness of accounting policies used and the reasonableness of the
accounting eslimates mads by Company's Directors, as well as evaluating the overall

presentation of the financial statements.

. We bt?liave that the audit evidence we have oblalned is sufficient and appropriale lo provide
a basis for our audit opinion on the financial slatemenls.

Opinion

8. In our apinion and to the best of our information and according to the explanalions given o
us, the aforesaid financial statements, give (he Information required by the Actin the manner
so required and give a lrue and fair view in conformlty with the accounting principles
generally accepted in India, of he state of affalrs of the Company as  at March 31, 2015,

and its Profit and its cash flows for lhe year ended on lhat date

Report on other Legal and Regulatory Requirements

1. This report does not include a statement on the matters specified in paragraphs 3 and 4 of
the Companies (Auditor’s Repori) Order, 2015 issued by the Govemment of India in terms of
sub saction (11) of the section 143 of the Act, since in our opinion and according to the

information & explanalions given to us, the sald order is not applicable to the company

2. We report that conflrmations for outstanding balance have not haen obtained. Further
our comments are subjact to Notes on Accounts In paragraphs 21 (1) & 21 ).

3. As required by section 143(3) of the Act, we report hat:
' rmatlon and explanalions which to the bast

We have sought and obtained all the Info .
of ouc knowledge and balef were necessary for the purposes of aur 2udt
I red by law have been kept by the

account as requl
om our examination of those hioks.
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c. Tho Balanca Shaat, the Statemant of Profll and Loss, end Lhe Cash Flow Stalamaent
doall with by ihla Raport nra In agreemant with the books of account

d. In our oplnlon, the aforesnld finaenclol alaloments comply with the Accounling

Standards spocifod under Saclion 133 of the Act, read wilh Rule 7 of \he

Companles (Accounls) Rulas, 2014,

On the basls of wrillen representatlons recelvad from Lhe directors as on 31 March,
2015, taken on racord by the Board of Directors, none of tha directors 1 disqualified
as on 31 March, 2015, from being appalnted aa a director In terms of Section 164(2)

of the Act.

With respect lo lhe other malters to be Included In the Audltors Report In

accordance with Rule 11 of the Companles (Audit & Audliors) Rules, 2014, In aur
opinion and to our best of our Information and according to the expianations given 1o

us:
The Gompany does not have any pending lligations which would impact its

financlal posilian.
The Company dlid not have any long-term contracts Including derivatives

conlracts as at March 2015.

i, There were no amounts which are required fo be lransferred, tothe
Investor Education and Prataclion Fund by the Company during the year

ended March 31, 2015.

i

Ii.
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