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INDEPENDENT AUDITORS’ REPORT

TO THE MEMBERS OF NESH INDIA INFRASTRUCTURE PRIVATE LIMITED

Report on the Financial Statements

i We have audited the accompanying financial stalements of NESH INDIA
INFRASTRUCTURE ~ PRIVATE LIMITED (‘lhe company’).which comprise the Balance

Sheel as at 31 March 2016, the Statement of Profit and Loss, lhe Cash Flow Statement for
l"‘;’ }'GE:f ended, and a summary of signiflcant accounting policles and olher explanalory
nlormation,

Managoment's Respansibllity for the Financial Statemants

2. The Compan.y‘s Board of Directors is raspansible for the maiters stated In seclion 134(5) of
the Companies Act, 2013 ('the Act') wilh respecl lo the preparallon of these financial

stalemenls to give a true and fair view of the financlal poslition, financial performance and
cash flows of the Company in accordance wilh Ihe accounling principles genarally accepted
in India, including the Accounting Standards specified under Saclion 133 of the Act, read

wilh Rule 7 of the Companles (Accounts) Rules, 2014. This responasibilily also includes
maintenance of adequale accounlting records in accordance with the provislan af the Act
for safeguarding of the assels of he Company and for prevenling and dstaciing the frauds
and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimales (hat are reasonable and prudent; and design, implementalion and
mainlenance of adequale inlernal financial control, that were operaling effeclively for
ensuring the accuracy and completeness of the accounling records, relevant to the
preparalion and presentalion of the financial statements that give a true and fair view and
are free from materlal misstatement, whether due to fraud or error.

~ Audltor's Responsibllity

3. Our respunsibllliy- Is to express an opinion on these financial stalements based on our audit

4. We have laken Inlo'account the provisions of the Act, the accounting and audiling standards
and malters which are'required to be Included [n the audit report under the provislons ot lha

BS{Mmade thersunder.

Udit In accordance with the Standards on Auditing specl[led under
BAct Those Standards require that we comply with ethical

¥perform the audil to obtain reasonable assurance about whether

ge from malerial misstatement /

aps
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6. An audil involves performing proceduras lo oblaln audil evidance about the amounts and
disclosures in the financial slalemenis. The procodures selecled depend on the auditor's
fudgment, including the assossment of the risks of matarial miastatement of the financlal
stalements, whethor due lo fraud or orror. In making those rlak assessments, the auditor
considers internal financial control relevant to the Company's preparation of 'tha financial
statements that give true and fair view In order to dosign eudit procedures that are
appropnale in the circumstances but not for the purpose of expressing an oplnion on

. whath.ar the Company has In place an adequate Internal financial conlrol system over

ﬁnanmq! reporling and the operaling effeclivenass of such controls, An audit also includes

&valuahpg the appropriatensss of accounling pollcies used and the reasonablaness of the

accounting eslimates made by Company's Directors, as well as evalualing the overall

presenlation of lhe financlal slatements.

7. We believe that the audit evidence we have ablalned is sulficlent and appropriate 1o pravide
a basls for our audit opinton on the financial slatements. ,

Opinion

8. In our opinion and lo the best of our Information and according 1o the explanalions given 1o
us, the aforesaid financial stalements, give he information required by the Act in the manner
so required and give a true and falr view In conformlly with the accounting principles

generally accepted in Indla, of the stale of affalrs of lhe Company as at March 31, 2016, and
ils Profit and ils cash flows for the year ended on that date

Report on other Legal and Regulatory Requirements

9. As required by the Companles (Audilor's Reporl) Order, 2016 lssued by {he Cenlral
Government of India in terms of sub seclion (11) of the seclion 143 of the Act (hereinafter

referred to as the "Order") and on the basis of such checks of the books and recards of the
Company as we considered appropriate and according lo the information & explanations
given to us, we give in the Annexure — "A" a slatement of the matlers specified In

paragraphs 3.and 4 of the Order.

on and explanations which ta the best

Sought and obtained all the informali
r the purposes of our audit

Wedge and belief were necessary o

.: proper books of account as required by law Pavf been kept by the
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The Balance Shest, ha Statement of Profil and Loss, and h ment
doalt with by this Report are In agreomont with the bogks of :;::;Fbw s

In our opinlon, the aforaseld financlal slalements co
Standards speclfied under Section 133 of the Agl, r:lﬂz :T.lj‘-. 2:1:‘%?:?““':2

Companles (Accounts) Rules, 2014,

On the basls of wrilten representations racelved from the dira

- clors as on 31 March,
2016, taken on record by the Board of Diraclors, none of the direclocs is disqualified
as an 31 March, 2016, from belng appolnted as a director In terms of Section 184(2)

of the Act,

With respecl to the adequacy of intemal financial controls over financial reparting of
the company and Lhe operaling effecliveness of such controls, refer to our separale

Report in Annexure —"B",

Wilh respect lo the other malters to be included In the Auditors Report in
a::f:ordance with Rule 11 of the Companles (Audit & Audilors) Rules, 2014, in our
apinion and to our best of our information and according to the explanations ﬁlvan o

us:

The Company does not have apy pending litigalions which would impaet its

i.
financlal posilion.

The Company did not have any long-term contracts Including derivalives

i,
coniracis as at March 2016.

ii. ~  There were no amounts which are required to be transferred, lothe
Investor Educalion and Proleclion Fund by the Company during the year

ended March 31, 2016.

For AGARWAL & PRASAD

Firm Ragd. No.002178C
Accountants

Partner
Membership No.71168
/ :
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- ANNEXURE - A TO THE AUDITOR'S REPORT

Annexure referred in our repar to the members of NESH INDIA INFRASTRUCTURE PRIVATE
LIMITED on accounts for lhe financial year ended 31 March 2016

i. (a) The company has maintained proper records showing full
detalls and siluation of fixed assels. rope showing lull parliculars including quantitative

(b) The fixed assels are physically verified by Management according to a phased programme
des!gn&d o cover all the ilems over a period of lhree years which , in our opinlon, Is reasonable
having regards lo the size of ihe Company and the nalure of ils assels. Pursuanl lo the
programme, a porlion of fixed assels has been physlcally verified by the Management during the
year and no material discrepancies were nolified on such verification.

(¢) There is no immovable property held by the company.

[l (8) The inventory has been physically verifiad during the year by the managamant. In our opinion the
frequency of verification is reasonable.

(b) In our apinion, the procedure of physical verificalion of Inventories followed by the
managements is reasonable and adequale In refation (o the size of company and nature of is

business.

(c) The company is maintaining proper records of-inventory. No major discrepancies were noliced on
verification between the physical stocks & book record

li. The company has not granled any loans, secured or unsecured to companles, firms or other parties
covered In the register maintained under section 189 of the Companies Act. Thus, paragraph 3(ill) of he

Order is nol applicable.

iv. In our opinion and according fo the Informalion and explanations given to us, the company has
complied wilh the provisions of section 185 and 186 of the Companies Act, 2013 In respect of

loans, investments, guarantees, and security.

v. In our opinion and according to the informalion and axplanaﬂong given lo us, the company has
not accepled daposils-from the public and hence the directives issued by the Resarve Bank of
India and the provisions of section 73 to 76 of the Companies (Accaplance of Depostt) Rules,

2015 with regard to the deposits accepled from the public are not applicable.

| vi. The Cantral Government has not prescribed the malntenance of cost records under section

... 148(1) of the Act, for any of the services rendered by the Company. “\ﬁ&\%t\
' + 57 0 G
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vil. (a) According (o tho rocords of
amount deducled / accrued In ih

the company and Informatl
Including provident fund, employe

on and explonalions given lo us,
@ books of account In respect of undisputed siatulory dues
) 88" slalo insurance, Income-tax, sales-lax, weallh tax, duly of
cusloms, dul:( of excise, valug added lax, cess and any other stalulery dues have baen regularly
doposited during the year by the Company with the appropriate autharlies excep! Service Tax of
Rs. 1261031/-. According to the Informallon and

explanalions glven to us, no undisputed amounts
payable In respect of the above were In arrears
months from the date on whan they bacome pa

as al March 31, 2016 for a perlod of mare than six
yable.

(b)  According to the records of the campany and Informallon an
are no malerial dug

8 of employses' slale Insurance, provide
weallh lax, servico tax, duly of customs, duly of excise,
2016, which

d explanalions given to us, there
have not been deposited with approprlate aul

nt fund, Income-lax, seles-tax,
value added lax, cess as sl 31% March
horilles on account of any dispule.

Based on our audit procedures and on the basis of information
Management, we are of the opinion thal the company has not def
lo financial institution, banks and debenture holders.

viil,

and explanalions glven by tha
aulled in the repaymant of duas
Based upon the audil procedures performed and the Information and explanations glven by the
management, the company has not ralsed moneys by way of inilial public offer or furlhar public
offer including debt instruments and lam Loans. Accordingl

, (he provisions of clause 3 (ix) of the
Order are not applicable to the Company and hence not commented upan.

r

Based upon the audll procedures performad and tha Information and ax

managemenl, we report that no fraud by the Company or on Ihe ca

planalions given by the
employees has been noliced or reported during the year.

mpany by its officers or
xi. Based upan the audit procedures performed and the information and explanations given by the

managemenl, the managerial remuneration has been pald or provided In accordance with the

requisite approvals mandated by the provisions of seclion 197 read with
Companies Act.

Schedule V to lhe

In our Opinion; the Company is not a Nidhl Company. Therefore, the provisions of clause 4 (xf) ol
tha Order aré not applicable lo the Company

i 188
il In our opinion ,all transactions with the related parties are incompliance with seclont77 and
X of Companies Act, 2013 and the delails have been disc

losed in the Financial Statements &s
) \ | s
quired by the applicable accounting standards fm
e\
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xiv. Based upon the audll procedures parformed

and the Informallon and explanations given by the
managemen!, (he company has ngl

made any preferentlal elloiment or private placement of

. shares or fully or parlly canverlible debentures during the year under review. Accordingly, the

provisions of clause -3 (xiv) of the Order are not applicable to the Company and henca nol
commented upon,

xv. Based upon the audit procedyras
management, the company has
persons connecled wilh hi
applicable lo the Company

performed and Ihe information and explanalions given by the
not entered Into any nan-cash transactions with dlrectors or

m. Accordingly, he provisions af clause 3 (xv) of the Qrder ara nol
and hence not commented upon.

xvl. In our oplinion, the company s nol required lo be registered under section 45 IA of the Reserve
Bank of India Acl, 1934 and accordingly, the provisions of clause 3 (xvi) of the Order are not
applicable lo the Company and hence nol commented upon

For AGARWAL & PRASAD
Flrm Regd. No.002178C
Accoygtants

Place : Patna

S.AGARWAL)
Partner

Membership No.71168

Date :02.09.2016
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Report on the Intemal Financlal Controls under Clause (i} of Sub-sectlon 3 of Section 143 of

Companles Act, 2013 [“Ihe Act”)

We have audilad |

b !.:llTEI:I;:‘t i?'ul:r::rl. ﬁr;uncinl canirals over financlal reporting of NESH INDIA INFRASTRUCTURE
pany™) as of March 31, 2018 In conjunclion with our audlt of the slandalona

financial statements of the Cnmpany for the year ended on that date.

Managomant's Ruapnm[m“w for lnternal Elnanclal Controls

The G :

) on _Ihm:;}:lsgﬁzlgz::n; Is rasponsible for u:s.tubliahlng and malntalning internal financial conlrols based
pocindusvnpbaisin mnmnlanc::I taporting crilaria established by the company considering the essantial
Financial Reporting feoued b 1: staled In Ihe Guidance Mote on Audit of Internal Financial Contrals Over
o dosign, Inploosental y lhe Inslitule Of Gharlered Accountants Q! Indla". These responsibililes includa
atictel ;’or . on and nrmlntanunf:o ol adequate Internal financlal controls thal were operaling

e uring the ofderly and afficiant conduct of lls business, Including adheranca to company’s
policles, the safeguarding of ils assets, tho provantion and dstection of frauds and arrars, the accuracy and

compleleness of the accounling records, and the limely preparation of rallabla financial Informalion, as

required under the Companias Act, 2013,

Auditor's Responslbility
Our responsibllity Is lo express an oplnion on the Company's internal financial cantrols over financlel reporting
based on our audit. We conducted our audit In eccordance wilh the Guidance MNote on Audit of inlatnal

Financlal Controls Over Financial Reporting (the "Guidence Nota™) and the standards an Auditing, lssued by
{o be prescribed under section 143(10) of tha Companies Act, 2013, to the extent

of Internal financlal controls, both applicable o an audit of Intermnal Financial Cantrols
Institute of Charlered Accountants of India. Those Standards and the Guidanca Nale

requirements and plen and perform the audit to oblain reasonable
s aver flnanctal reparting was established and

ICAl and desmed
applicable fo an audit
and, both Issued by the
require that we compl
assurance about whether &
maintained and if such controf

Our audit involves performing proc

y wilh ethicel
dequale Internal financlel contro

s operaled effectively In &l matarial tespacls.
adures to obtain audit evidence aboul the adequacy of intarnal financlal
control systam aver financlal reporting and their operating effectiveness. Our audit of internal financlat controls
over financial reporting included abtalning an understanding of the internal financlal conlrols over financial
reporting, assessing the risk that @ malerial weakness oxists, and testing and evaluating \he dasign and
operating affectiveness of internal control based on the assessed risk. The procedures selected depend on
tha auditor's judgment, Including the assessmant of the risks of material misstatements, whether due o fraud

Or error.

Wo bebiave that he audt evidence we
on.the.Company's Internal financ

nave obtalnad is sufficient and appropriate 10 provide a basis for our
or the financial taportlng;/ S
b

{al control system oV
S
Q-
()
Y
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ing of ntemal Financial Gontrols Qver Financial Reporting

A company’s lntomal financial control avor finanelal reporting s @ process designad to provide ressonabla
ropoiting and \he proparalion of financlal alslamants lor

assurance mganding the raliabitity of financial
avtemal pUrposes in fccondanca with ganarally acce

. pted accounting principlos. A com 8 Intarnal financlal
control aver financial reparting lncludes lhosa palicles and plocuduln:rhnl‘.p Peny

(1) Pertai to maintenance of records lhat, In reesonoble detall, accurately and falrly reflact \he

kmms and dispositions of tha assels of tha company;
@ :uw:la reasonabla assurance that tha transaclions ara recordod as necassary to parmit preparation
fnancial statements In accordance with ganerally accepled accounting principles, and that
raceipts and axpanditures of the company are belng made only In accordance wilh authorsations of
management and directors ol tha company; and
(3) Provida easonable assurance regarding prevention or Umely detection of unauthorised acquisition
us8, or dispasition of tha company's assels that could have a matetial effect on financlal stalaments.

Inharent Limitations of Intemal flnancial Controls Ovar Financial Reporling
Becauss of Lhe inherent Enitations of intamal financlal controls aver financlel reparing, including ha
possibiity of collusion ot improper managoment override of conlrols, malterial misstalements due 1o eror of
fraud may occur and not be datected. Also, projections of any evatualion of the Internal financlal contrals aver
financial reporting lo fulure pariods are subject lo the risk that the internel financial control over financial
reporting may becoma inadequate bacause of changes In-condliens, or that the degree of compliance with

the policias or procedures may deteriorale.

Opinion

In our oplnion, the company has, In all material respects, an adequate Inlarnal financlal conlrols system ovet

financial reporting and such intemal financial conlrols over financial reporling were operaling effectively as at

March 31, 2016, based on "the intemal conlrol over financlal reparting criteria esteblished by the Company
components of internal control stated In the Guldance Nole an Audit of Financial

considering the essenlial
Coatrols Over Financial Reporting lssued by (he Institute Of Chartered Accountants Of Indla’,
For AGARWAL & PRASAD
Flrm Regd. No.002178C

(RSAGARWAL)

\\\\Lﬂj_’}_f‘,o Partner
Membershlp No.71168

Place : Patna
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