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'RANJAN & ASSOCIATES 1" FLOOR,GRAND CHANDRA

terad Accountants PREMISES,, FRASER ROAD,
NEAR C.P. THAKUR MKT. COMPLEX,

PATNA 800001

dependent Auditor's Repo

To tha Members of RAVI RANJAN DEVELOPERS PRIVATE LIMITED

Fi ial
Wa have audited the accompanying financial statements of RAVI RANJAN DEVELOPERS
PRIVATE LIMITED (“the Company"), which comprise the Balance Sheet as at March 31, 2016.the

Statement of Profil and Loss, the Cash Flow Statement for the year then ended, and 2 summary of
the significant accounting palicies and olher explanalory information.

Management's Respunsibility for the Financial Statements

The Company's Board of Directors is responsible for the mattars stated In Section 134(5) of the
Companies Act, 2013 (“tha Act”) with respect to the preparalion of these financial statemants that
give a true and fair view of the financial position, financial performance and cash flows of the
Company in accordance with the accounting principles generally accepted In India, including the
Accounting Standards specified uhder Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014, This responsibility also includes maintenance of adequate accounting
records in accerdance with the provisions of the Act for safeguarding of the assets of the Company
and for preventing and delecting frauds and other Imegularilies, selection and application of
appropriats accounting policies; making judgments and estimates that are reasonable and prudant;
and design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for énsuring the accuracy and completeness of the accounting records, relevant
lo the preparation and presentation of the financial statements that give a true and fair view and are
free from material misstatement, whether due to fraud or arvor,

Auditor's Responsibility
Our responsibilily is to express an opinion on these financial statemants based on our audit

We nava taken info account the provisions of the Act the accounting and audiling standards and
matters which are required to be included in the audit report under the provisions of the Act and the
Rules mada theraundar.

We conducted our audit in accordance with the Standards on Auditing specified under Section
143(10) of the Act. Those Standards require that we camply with ethical requirements and plan and
perform the audit to oblain reasonable assurance about whether the financial statements are free
from matenial misstatemeit

An audit Involves performing procedures to oblain auliit evidence aboul the amounts and the
disclosures in the financial slatements. The procadures selected depend on the auditor's judgment,
including the assessment of the risks of material misstatement of the financial statements, whether
due to fraud or error, In making those risk assessments, the auditor considers internal financial




2]

We believe that the audk evidence we have oblained is sufficient and appropriate lo provide a basis
for our audit opinion on the financial slatements.

Opinion

In our opinion and ta the best of our information and according to the explanations given fo us, the
aforesaid financial statements give the information required by the Act in the manner so required

1. This report does not include a statement on the matters specified in paragraph 3 and 4 of the
Companies [Auditor's Report) Order 2016 (“the Order’), Issued by the Central Government of
India in terms of sub-saction (11} of section 143 of the Companies Act, 2013, since in our
opinion and according to the information and explanations given to us, the said order is not
applicable to the company.

2. As required by Section 143 (3) of the Act, we repart that

a) We have sought and obtained all the information and explanations which to the best of
aur knowledge and belief were necessary for the purposes of our audil.

&) In our opinion, proper books of account as required by law have been kept by the
A Company so far as it appears from our axamination of those bocks.

¢) The Balance Sheet, the Statement of Profit and Loss and the Cash Flow Statement deall
with by this Report are in agreement with the books of account,

d) In our opinion, the aforesaid financial stalements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts)
Rules, 2014,

) On lhe basis of the written representations receivad from the directors as on 31s! March,
2016 taken on record by the Board of Directors, none of the directors is disqualified as on
31st March. 2016 from being appointed as a director in tarms of Section 164 (2) of tha
Act,

f) With respact to the adequacy of the intemal financial controls over financial reporting of
the Company and the operating effectiveness of such controls, refer to our separate
Report In *Annexure A"




(3]

g) With respect to the other maltérs to be included in the Auditor's Report in accardance
with Rule 11 of the Companies (Audit and Auditors) Rules. 2014, in our opinion and to
the bast of our information and according to the explanations given 1o us:

i, The Company doss nol have any panding litigations which would impact its financial
position.

ii. The Company did not have any long-term contracts including derivative contracts for
which there ware any material foresesable losses.

i, There were no amounts which wers required to be transferred lo the Inveslor
Education and Protection Fund by the Company.

For RAJIV RANJAN & ASSOCIATES
Chartered Accountants
: 007226C

[ KR, JHA)
PARTNER
M. No. - 516948

Place:-PATNA
Date: 08.09.2016




. RANJAN & ASSOCIATES 1" FLOOR,GRAND CHANDRA

" ered Accountants PREMISES,, FRASER ROAD,
- NEAR C.P. THAKUR MKT. COMPLEX,
f PATNA 800001
Annexure ‘A’
Re on In cial Cantrols Over Fin. n

We hava sudited the Internal financial controls over financial reporting of RAVI RANJAN
DEVELOPERS PRIVATE LIMITED (‘the Company’) as of March 31, 2016 in canjunction with our
audit of the financial statemenis of the Company for the yaar ended on that date

The Cumpanys managumurrl Is rea"pnm.lule roc earnbiishing and maintaining Intermal financial
controls based on the intemal control over financial reporling criterla established by the Company
considering the essenlial components of internal control stated In the Guidance Note on Audit of
Internal Financial Controls Over Financlal Reporting issued by the Institute of Chartered
Accountants of India, These rasponsiblilities include the design, Implementation and maintenance of
adequate intemal financial cantrols that were operating effectively for ensuring the orderly and
efficient conduct of Its business, Including adheranca to company's policies, the safeguarding of its
assets, the prevention ana detection of frauds and emrors, the accuracy and completeness of the
accouniing records, and the Uimely preparation of reliable financial information, as required under the
Companies Act, 2013,

Auditors’ Responsibility

Our responsibliity Is to express an opinion on the Company's internal financial controls over financial
raporting based on our audit. Wa conducted our audit in accordance with the Guidance Note an
Audit of Internal Financial Conirols Over Financial Reporting (the “Guidance Note") and the
Slandards on Auditing, issued by ICAl and deemed to be prescribed undear section 143(10) of the
Companies Act, 2013, to tha extent applicable lo an audit of internal financial controls, both
apolicable {o an audit of Inlernal Financial Conlrols and, both issued by the Institute of Chartered
Accountants of India, Those Standards and the Guidance Note require thal we comply with ethical
requiremants and plan and perform the audil to obtain reasonable assurance about whather
adequate Intemal financial contrals over financial reporting was established and maintained and If
such controls operatea effectively in all material respects.

Our audil involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls systam over financial reporting and their operating effectiveness. Our audit
of internal financial controls over financial reporting Included obtaining an understanding of internal
financial cantrols over financial reporling, assessing the risk that a malterial weakness exists, and
testing and evaluating the design and operating effectiveness of intemal control based on the
assessed risk. The procedures selected depend on the auditor's judgement, including the
assessment of the risks of matenal misstatement of ancial stalemants, whether due to fraud or

errar.
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We believe that the audit evidenca we have obtained Is sufficient and appropriate to provide a basis
for our audit opinion on the Company's internal financial contrals system over financial reporling.

In our opinion, the Company has, in all material respects, an adequate internal financial controls
syslem cvar financial reporting and such Internal financial controls over financial reporting wers
operating effectively as at March 31, 2016, based on the internal contrel over financial reporting
critena established by the Company cansidering the essantial companents of intemal control stated
" In the Guidance Note on Audit of Internal Financial Controls Over Financial Reporiing issued by the
Institute of Chartered Accountants of India,

For RAJIV RANJAN & ASSOCIATES
Chartered Accountants
FRN: 007225¢C

[ KUNAL KR, JHA ]
PARTNER

M— Nﬂ- - 5'59‘3

Place:-PATNA
Date: 08092016




VI RANJAN DEVELOPERS PRIVATE LIMITED
~.5. SULTANGANJ, PATNA-300006
CIN : U45200BR200TPTC013250

Vi AN DEVELOPERS PRIVATE LIMITED
IFICA cCco NG P I ON NCI TE|

A, Slanificant Accounting Policies
1. Basis of accounting -

Thesa financial statements have been prepared in accordance with the Generally
Accepled Accounting Principles in India (Indian GAAP) including the Accounting
Standards notified under Section 133 of lhe Companies Act, 2013, read with Rule 7 of the
Companies (Accounts) Rules, 2014 and the relevant provisions of the Companies Act
2013,

The financial statements have been prepared under the historical cost convention on
accrual basjs.

. Revenue Recognition -

Expenses and Income considered payable and receivable respectively are accounted for
an accrual basis except discount claims, rebatas and retirement banefits which cannot be
determined with certainty during the year,

. Elxed Assets -

Fixed assets are stated at their original cost of acquisition Including taxes, freight and
other incidental expenses related to acquisilion and installation of the concerned assets
less depreciation till date.

. Depreciation :-

Depreciation on Fixed Assets is provided to the axteni of depreciable amount on the
Written down Value (WDV) Method. Depreciation Is provided based on useful life of the
assels as prescribed in Schedule |l 1o the Companies Act, 2013,

. Invesiments :-
Investments are stated at cost.
. Inventories -
Inventones are valued as under:-
1. Inventories - Lower of cost or net realizabie value
2 Scrap : At nat realizable valle,
la Expenditura -

Miscellareous Expenditure compnises of Preliminary expenses that are amortized over a
penod of five years.

The retirement benefits are accounted for as and when liabllity becomes due for paymant.

Mis. RAVI RAULJAN DEVELOPERS PYT Lrb.
27T} e

Manacing Dirastar/Divaelas

M!s. RAVI RANJAI DEVELDPERS PVT, LTD
)
f@; &,..ro« Ll

Managing Director/Director




LAVI RANJAN DEVELOPERS PRIVATE LIMITED
P.5. SULTANGANJ, PATNA-800006
CIN : U&5200BR200TPTCO13260
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9. Taxes on Income-

Pravision for current tax |s made on the basis of estimated laxable Income for the current
accounting year In accerdance with the Income Tax Act, 1961. The deferred tax for timing
differences between the book and tax profits for the year is accounted for, using the tax
rates and laws that have been substantively enacted by the balance sheet date. Deferred
tax assets arising from timing differences are recognized lo the exient there Is virtual
certainty with convincing evidence that these would be realized in future. At each Balance
Sheet data, the carrying amount of deferred tax Is reviewed to reassure realization.

10 Pro iﬂn cnting e L A lies and .oninge hoseis = [Ao-24

Provisions are recognized only when there is a present obligalion as a result of past
events and when a reliable estimate of the amount of the obligation can be made.

Contingent Liabilities is disclosed in Notes lo the account for-

(i) Possible obligations which will be confirmed only by future events not wholly within the
contral of the company or

{il} Present Obligations arising from past events where it is net probable that an outflow of
resources will be required {o sattle the obligation or a reliable estimate of tha amount of
the abligation cannot he made.

Contingent assets are not recognized in the financial statemant since this may rasull in the
recognition of the income that may never be reaiized.

General.

Except wherever stated, accounting policies are consistent with the generally accepled
accounting principles and have been consistently applied.

(B)Notes on Financial Statements

1. The SSI status cf the creditars Is not known to the Company; hence the information is not
givan.

2. Salaries includes directors remuneration on acceunt of salary Rs, 48000/~ (Previous Year
Rs. 42000/-)

3. Trade receivables, Trade payables, Loans & Advances and Unsecured Loans have been
takan at their book value subject to confirmation and reconciliation,

4, Payments to Auditors:

" Auditors Remuneration ,2015-2016 |  2014-2015
Audit Fees 27000.00 24350.00
Tax Audit Fees - -
Company Law Matters - -
Service Tax | 4050.00 3010.00
Total fa ¢\ 31050.00 27360.00

g )5

/s, RAVI RANIAN DEVELORERS PVT. LTO. (%A /57 Wis R RRLIN DEVELGPERS 7. LD
] Tl
i B H | i e

aqina Director/Directcr Manaaing Directar/Director




AVI RAHJAN DEVELOPERS PRIVATE LIMITED
PS5 SULTANGANJ, PATNA-B00006
CIN : U452008BR200TPTCM 3250
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5. Loans and Advances are considered good in respect of which company does not hold
any security ather than the personal guarantse of persons.

6 Interest has not been provided on outstanding balance of unsecured loan of sum of Rs.
42,31,400.00 during the yaar,

7. Advance to others Includes advances 1o concerns In which directors are interested:

Name of Concern Current Year Previous Year
Closing Balance Closing
| _ Balance
Related Party disclosure
A) Related ationshi
I} Ke n

1. RAVI RANJAN PRASAD SINGH
2. SAVITRI SINGH

{ll) Relative of Key Management Personnel
Transactions with Related parties (Figure in Lacs)
Transactions during the year
Current Year Previous year
Key Relative of Key Relative of
—— Management Key Managemen Key
Personnel | Management | t Personnel | Management
Personnel Personnel
Advance Paid
Recelved Back
Deposit Recelved
Daposit Repaid
Interest Recelved | | NIL
interest Paid
Remuneration Paid
Purchase
Rant Paid .
Other Payment
Job Charges
M/s, RAVI RANJAN DEVELOPERS PVT, LTD. M/s. RAVI RANJAN DEVELOPERS PVT. LD

fusi o pl 7 & fic
anaqing Directar/Director Mansging Directar/Directar




“AVI RANJAN DEVELOPERS PRIVATE LIMITED

P.5. SULTANGANJ, PATNA-300006
CIN : U45200BR2007PTC013250

14

Qutstanding Balances
Current Year Previous year
Key Relative of Key Relative of
Management Key Management Key
Slrtionars Personnel Management | Personnel | Management
Personnel Personnal
Loans Taken 1.20 35.85 1.20 24.35
Loans Repaid 3.50 - -
8, Ma}ur components of Daferrad tax
| Particulars As at 31.03.2018 As at 31.03.2015
{Rs.) (Rs.)
| A) Deferrad Tax Liability =
Depreciation 0.00 0.00
Others 0.00 0.00
Tolal == 0.00 0.00
8) Dafarred Tax Assats
Delerrsd tax assel fived assels 0.00 0.00
Dthers 0.00 0.00
Total 0.00 0.00
Neal Defered Tax liabilities/(assetls) (A-B) 0.00 0.00
9. % of imported & Indigenous raw material & consumables
[ 2016 2015
| % Amount % Amount
Imported 0.00 0.00 0.00 0.00
Indigenous | 0.00 0.00 0.00 0.00
10 Value of Imperts
Raw Matarial Mil NIl
Finished Goods Nil Nil
11. Expenditure in Foreign Currency Nl Nil

12. Eaming in Fareign Exchange

M1s. RAVI RANJAN DEVELOPERS PVI. LTD,

o AL
&*«MTWIQ’I}DIW

Nil

Managing Director/Director




13 AN assets and llabllities are presented as Current or Non-gurrent as per criteria setout in
Regsad Schedula VI to the Company's Act, 1958 Natified by the Ministry of Corporate
affars vide Notification No. SO447(E) Dated 28th Feburary,2011 and SO653(E) Dated
30th March,2011, Based on the nature of operation of the company and realization from
the trade receivable, the company has ascertained ils operating cycle of less than 12

months. Accordingly 12 months period has been considered for the purpose of Curent
/Non-current classification of assets & liabilities.

14 Previous year figures have been regroupedirearranged wherever necessary.

Signature to notes 1 to 20

In terms of Our Separate Audil Report of Even Date Attached.

For RAJIV RANJAN & ASSOCIATES For RAVI RANJAN DEVELOPERS PRIVATE
Chartered Accountants LIMITED

Mls. RAVI HﬂthH EHELI]PEHS PYT. LTD. M. RAVI RAHIAN DEVELDPERS PVI. LTD.
o 5 i &<

i f
M=naaing Ditector/Director Managing Director/Directa

[RAVI RANJAN [SAVITRI SINGH]
Membership No, 516948 PRASAD]
Registration No. 007225C Snesio¢

Director

DIN : 00516805 DIN : 01831238

Place:- PATNA
Date: - 08/08/2016



