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DIRECTORS REPORT FOR THE FINANCIAL YEAR 2015-2016

To,
The Members,
KUTIR HOUSING DEVELOPERS & CONSULTANTS PRIVATE LIMITED

Your directors have pleasure in presenting their Twenty fourth Annual Report on the business ard

operations of the company together with the Audited Statement of Accounts for the year ended 31st
March, 2016.

Financial Highlights (Standalone)
A brief break up of financial results is Biven as under:

Amount in Rupees
I3 Particulars Year ended 31" | Year ended 31"
March 2016 March 2015 ]
| Turnover 41765630 30454000 ‘:
Profit before finance charges, Tax, :
Depreciation/Amortization 2298703 1879119 |
Less: finance Charges 100504 155649
Profit before Tax, Depreciation/Amortization 2198199 1723470 |
Less: i)epre::ia;ic:rn 350122 52823?_
Net Profit before Taxation 1848077 1195233 |
Provision for Taxation _ 624772 | 369461
Profit/(Loss) after tax 1223305 825772
Provision for proposed dividend 0 0|
Dividend Tax : L4 AL 0]
LTransfer o General Reserves 1223305 | - Basmya

State of Company’s Affairs and Future Outlook
The Company has again improved its performance during the year significantly both in terms of
turnover as well as profitability. The future prospect of the company depends upon the political

situation and laws governing the real estate business. Further, the company is exploring possibilities of
expansion of company activities further in new areas,
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Change in nature of business, if any
There has been no change in the nature of business carried on by the company during the year,

Dividend
During the F.¥. 2015-16, the Company has not declared any dividend.

Amounts Transferred to Reserves
The Board of the company has decided/proposed to transfer the current year surplus to its reserves,

Changes in Share Capital, if any
During the Financial Year 2015-16, there has been no change in the share capital of the Company.

Extract of Annual Return

The extract of Annual Return, in format MGT -8, for the Financial Year 2015-16 has been enclosed with
this report.

Number of Board Meetings
During the Financial Year 2015-16, 4 (four) meetings of the Board of Directors of the company were

held.
Explanation to Auditor's Remarks

Para 2: The closing work in progress have been valued by the management at estimated cost after
taking opinion from company experts.

Para 3: Service tax records are being compiled and service tax shall be paid after compilation of the
same.

Material Changes Affecting the Financial Position of the Company
There has been no material change/ event occurring after balance sheet date till the date of the report.

Conservation of Energy, Tech nology, Absorption, Foreign Exchange Earnings and Outgo
The provision relating to Conservation of Energy, Technology Absorption, Foreign Exchange Earnings
and outgo are not applicable to the Company.

Risk Management Policy

In the opinion of the Board, there are no risk factors which threaten the existence of the Company.
Statement in Respect of Adequacy of Internal Financial Control with Reference to the
Financial Statements

The company has in place adequate internal financial controls with reference to financial statements
During the year, such controls were tested and no reportable material weakness in the design or
operation was observed.
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Details of Directors' Remuneration

Ashok Kumar Sinha, Director 264000.00

General

Your Directors state that no disclosure or reporting is required in respect of the following
items as there were no transactions on these items during the year under review or the same
are not applicable to the company:

1. Details relating to deposits covered under Chapter V of the Act.

2. Issue of equity shares with differential rights as to dividend, voting or otherwise.

3. Issue of Sweat equity shares or Employee Stock Options to employees of the Company
under any scheme.

4. Foreign exchange earnings and outgo.

5. No significant or material orders were passed by the Regulators or Courts or Tribunals which
impact the going concern status and Company’s operations in future.

b. Appointment or resignation/retirement of any director or KMP,

7. Details of Subsidiaries, Joint ventures or Associates.

8. Particulars of any loan, guarantee or investment covered under Sec 186 of The Companies Act,
2013,

9. Statistical Disclosures pursuant to Rule § of Companies (Appointment and Remuneration of
Managerial Personnel) Rules, 2014.

10. Voluntary revision of Financial Statements or Board's Report in respect of any of the 3 preceding
financial years’,

11, Particulars of Independent directors.

12. Secretarial Audit Report

13. Corporate Social Responsibility (CSR) Policy
14, Audit Committee

15. Formal Annual Evaluation by the Board of its own Performance, its Directors, and that of its
Committees.

16. Appointment of Cost Auditors

17. Management Discussion and Analysis Report

18. Nomination & Remuneration Committee Policy

19. Disclosure on Establishment of a Vigil Mechanism
20, Compliance with clause 49 of the Listing Agreement

21. Particulars of any contract or arra ngement with related parties

Your Directors further state that during the year under review, there were no cases filed

pursuant to the Sexual Harassment of Women at Workplace (Prevention, Prohibition and
Redressal) Act, 2013,

Fraud Reporting
No fraud has been noticed or reported during the year,
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statutory Auditors

Directors Responsibility Statement

In accordance with the provisions of Section 134(5) of the Companies Act 2013, your directars confirm
that:

a) in the preparation of the annual accounts for the financial year ended 31st March, 2016, the

dpplicable dccounting standards had been followed along with proper explanation relating to
material departures;

b} the directors had selected such accounting policies and applied them consistently and made

the state of affairs of the Company as at 31t March, 2016 and of the profit floss of the
Company for that period;

¢} the directors had taken Proper and sufficient care for the maintenance of adequate accounting
records in accordance with the provisions of the Companies Act 2013 for safeguarding the
assets of the company and for preventing and detecting fraud and other irregularities;

d) the directors had Prepared the annual accounts on a going concern basis:

e) the directors had devised Proper systems to ensure compliance with the provisions of 3|
applicable laws and that such systems were adequate and operating effectively,

Acknowledgment

The Directors express their sincere dppreciation to the valued shareholders, bankers and clients for their
support,

Place For and on behalf of the Board of Directars
‘Date 03.09.2016 2
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FORM NO. MGT 9

EXTRACT OF ANNUAL RETURN
As on financial year ended on 31.02.2015

Pursuant to Section 92 {3) of the Companias Act, 2013 and rula 12{1) of the Company (Ma hagement & Administration) Rules, 2014,

|. REGISTRATION & OTHER DETAILS:

1 |CIN U00510BRIS91PTCO04624
2  |Regisiration Date 26.09,1891
3 |Name of the Company Kutir Housing developers & consultants Private limited
4 |Calegory/Sub-calegory of (e Company Company limited by Shares
.9 |Address of the Registersd office & contact detals 13 {1, Anandpur]
Patna-1
B |Whether listed company No
T

1

Name, Address & contact delalls of the Registrar &
Transfer Agent, if any.

REGISTRAR OF COMPANIES, PATNA, BIHAR

MRJNCIPAL BUSINESS ACTIVITIES OF THE COMPANY

(4l the business activities contributin

g 10 % or more of the total turnover of e company shall be siated

)

5. No. Name and Description of main products | services NIC Cede of the % lo total furnover of @
Productiservice company
1 |BUILDER 94060008 100
ll.  PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES =
SN [Mame and CIN/GLN Holding! % of Applicabla
[ |
1 NONE
2 | !

[IV. __SHARE HOLDING PATTERN

(Equity share capital breakup as percentage of total equity)
(i) Category-wise Share Halding

a2

Category of No, of Sharas held al the beginning of the year . of Sheres held al the end of the year % Changed.nng
Shareholders [As on 31-March-2015 [As on 31-March-2016) the year
Demat |- Physical [ Total | %ol Towm Demat | Physical | Total % of Total
Shares Shares
A. Promoters
(1) Indian
&) Individual’ HUF 3,440 3,440 100.00% 3,440 3,440 100.00% £.20%
b) Central Govi 0.00% 0.00% 0.20%
¢} State Govis) 0.00% 0.00% 03008
d) Bodies Corp 0.00% 0.00% 0 0%
&) Banks/ Fi - 0.00% 0.00% 0%
f) Any other . 0.00% - 0.00% 0 0%
Sub Total (4) (1) 3440 3.440 100.00% 3,440 3,440 100.00% L%
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3] NRI Individuals

b) Other Individuals

Sub Total (4) (2)

e

TOTAL (A)

B. Public Shareholding

1. Institutions
&) Mutual Funds

&) Central Goyt
d) State Govifs)
&) Venture Capilal Funds

b) Banks / F| —L
e

B

f) Insurance Campanies

?qmls

h) Forelgn Venture
Capital Funds

——

il Others {specify)

Sub-total (Bji1):-

2 Non-Institutions
a) Bodles Corp,

i) Indian
pea el

ii) Overseas
b} Individuals

hoiding nominal sharg
Capilal uplo Rs. 1 |akh

o et e |
I} Individual shareholders

i) Individual
shareholders halding
nominal share capital in
excess of Rs 1 1akh

c) Cthers {specify)

0.00%

—_— e

Non Resident ingians ﬁb““"wﬁ*ﬁﬂ—_a 0.00%
Cverseas Corporale 0.00% 0.00%
Bodies
Foreign Natianals 0.00%
Clearing Members ___-_____-___- 0.00%
Trusts Y - 0.00%
Foreign Bodies - D & _'_'—L___'_‘"_" 0.00%
. - 0.00%
0.00%
0.00%
10000% o
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J) Shareholding of Promoter

SN Shareholder's Name Sharehoiding at lhe beginning of the | Shareholding at the end of he year | % chargain |
year sharensining
MNo.of | %oftotal | % ofShares [ No.of | %ol tota | % of Shares | dufing tr= year
Shares |Sharesof the| Pledged | Shares | Shares ot Pladged |
company | encumbered lhe encumberag

ta todal company to 1olal

shar sharas
1 ASHOK KUMAR SINHA 2,034 59:.13% ] 2034  5913% 0.00%
i SANJAY KUMAR SINHA 1,408 40.87% 0 1406) 40.87% 0.00%

L3 -,
{iii) Change in Premoters’ Sharah olding (please specify, if there is no change)
SN Particulars Date Reason | Sharehoiding al the beginning of the | Cumulative Sharehalding guring the year
year
Mo. of shares % of tolal Mo, of shares % of lotal shares
shares

Al the beginning of the year 3440 100.00% 0.00%
Changes during the year 0.00% 0.00%
0.00% 0.00%
0.00% 0.00%
At the end of the year 3440 | 100.00% 0.00%

(iv) Shareholding Pattern of top ten Sharcholders
(Other than Directors, Promoters and Holders of GDRs and ADRs):

SN | For each of the Top 10 Date | Reason | Shareholding at the beginning of lhe | Cumulaive Shareholding during fha year |
shareholders year
Mo of shares % of iotal No. of shares % of lotal =hares
shares
1 ([Mame
Al the beginning of the year 0.00% 0.00%
Changes during the year 0.00% 200%
Al the end of the year 0.00% 2.00%
2 |Nama
At the beginning of the year 0.00% 1.00%
Changes during the year 0.00% 100%
Al the end of the year 0.00% J00%
(v) Shareholding of Directors and Key Managerial Personnel:
SN Shareholding of each Date Reason | Shareholding al the beginning of Ihe | Cumulative Sharehoiding during 1he weat
Diractors and each Key year
f ial P
i'.'qn R EwBRIHG) No. of shares % of latal Ne. of shares % of tolaf shares
shares '
1 |ASHOK KUMAR SINHA
Al the beginning of the year 2034 | 59143% L00%
Chenges during the yaar 2 0.00% 2.00%
Al the end of the year 2034 | 5913% C00%
2 |SANJAY KUMAR SINHA i
Al the beginning of the year 1406 |  4087% C00%)
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Chanaes during the year

(]

0.00%

At the end of the year

1406 ( 4087%

. 0 uum]
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|V. INDEBTEDNESS

=

Indebtedness of the Company including interest outstanding/accrued but not due for payment.

NIL Ami 28 Lans)
Particulars Secured Loans Unsecured Loang Deposits Tolal Indectedness
excluding depasits

Indebtedness at the beginning of the financial year =
i} Principal Amount 1117 | 1
i} Interest due but not pald
iii} Interest accrued but not dua
Taotal (i+ii+iii) 147 . 1117
Change in Indebtedness during the financial year
* Acdition
* Reduction .02 S
Net Change J.02 . 3 E'E
Indebtedness at the end of the financlal year
i) Principal Amount 8.15 B.15
li) Interest due but not paid
il Interest accrued but not due
Total (f+i+il) B.15 B 15

E!. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL

A. Remuneration to Managing Director, Whole-time Direclors andfor Manager,

SN, Parliculars of Remuneration Wame of MO/WTDI Manager Telal Amount
Name|ASHOK KUMAR SINHA (RslLac)
Designation WHOLE TIME DIRECTOR
1 |Gross salary
(a) Salary as per provisions contained In section 171} of the
Income-tax Act. 1051 264,000.00 264 000 00
(B) Velue of perquisites uls 17(2) Income-1ax Act, 1961
(<) Profits In lleu of salary under seclion 17(3) Income- tax Act, 1981
2 |Stock Option
3 [Sweat Equily =
Commission
4 - a5 % of profil |
- olhers, spacify =
5 |Others, please specify
; Total (4)
264,000,00 264,000.00
Ceiling a3 per the Acl
B. Remuneration to other Directors NIL
SN, Paniculars of Remunaration Name of Directors Toml Amont
Rellag)
1 |Independent Direclors
Fee for altending board commitlee
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Total (2)

Cammission
[Gthers. Please specify

—

—

Tolal {Bl=(1+2)

Tolal Managerial Remuneration
Overal Ceiling as per the Act

C. Remuneration tp Key Managerial Personnal other than MD/Manager/wTD NIL
SN Particulars of Remuneration mey Managerial Personnel Tolal Aoy
Name {Rsizz)
Designation CEQ CFO Cs
Gross salary
(2] Salary s per provisions conlained ln[ — ———————u | ﬂf
seclion 17(1) of the Income-tax Agi. 1861 |
(b) Value of perquisies us 17(2) Income-
¢} Profite i liey of salary under sectipn
17(3) Income- fax Act, 1951
E Stock Option __j___ T e
3 |Sweal Equiy
s Cnmméssinn _-____--_____-__________—_________'-______________
4 |- a5 %of profi h-__________'-________________—________—
- others, specify = = T
5 [Olhars, pleasa specify
il Tolal

T F - = . E

VII. PENALTIES / PUNISHMENT/ cO MPOUNDING OF OFFENCES:

— R

Type Section | Brigf Description Details of Penalty | |Aulhurily [RD/NCLTS Appeal made, ifany (give _[
of the Punishment/ COURT] Details) |l
Compani Compounding fees
es Act imposed
A COMPANY NONE

Penalty ||

Punishmien
Compounding ‘
B. DIRECTORS

C. OTHER OFFICERS |N DEFAULT

— | ’




