AGRANI HOMES REAL MARKETING PRIVATE LIMITED
REGD. OFF.: PADAM SINGH, JOGIPUR,
KANKARBAGH,
PATNA - 800020, BIHAR

CIN: U51909BR2013PTC021475

BOARD REPORT

Dear Members,

Your Directors have pleasure in presenting this Third Annual report on the affairs of the Company together
with the Audited Statement of Accounts for the year ended on 31% March, 20186.

1. Financial Summary or performance of the company:

(iin Lakhs)
PARTICULARS YEAR ENDED YEAR ENDED
31.03.2016 31.03.2015

Sales for the year 0.00 0.00
Other Income 0.00 0.00
Total Income 0.00 0.00
Profit before Financial Expenses, Preliminary (242.44) (4.72)
expenses, Depreciation and Taxation
Less: Financial expenses 0.43 0.45
Operating profit before Preliminary expenses, (242.87) (5.17)
Depreciation & Taxation
Less: Depreciation & Preliminary expenses 3.00 0.00
written off
Profit before Taxation (245.87) (5.17)
Less : Provision for Taxation

Current Tax 0.00 0.00

Deferred Tax (0.25) 0.00
Profit after Taxation (245.62) (5.17)
Add: Charge pursuant to the adoption of 0.00 0.00
revised Schedule Il
Add: Charge on account of transitional 0.00 0.00
provisions under AS 15
Add: Balance brought forward (5.43) (0.26)
Profit available for appropriation (251.05) (5.43)




2. Operations

The Company has reported total loss of ¥2,45,61,900/- for the current year as compared to loss of
¥5,16,699/- in the previous year.

Transfer to reserves

The Company has transferred the loss of Rs. 2,45,61,900/- to reserves.

3. Dividend
No Dividend was declared for the current financial year due to conservation of Profits.

4. Material Changes between the date of the Board report and end of financial year.

There have been no material changes and commitments, if any, affecting the financial position of the
Company which have occurred between the end of the financial year of the Company to which the
financial statements relate and the date of the report.

5. Significant and material orders passed by the regulators or courts or tribunals impacting the
going concern status and company’s operations in future:

During the year under review there has been no such significant and material orders passed by the
regulators or courts or tribunals impacting the going concern status and company’s operations in
future.

6. Subsidiary Company:
As on March 31, 2016, the Company does not have any subsidiary.
7. Statutory Auditor & Audit Report:

M/s. Ajay Kishore & Co., Chartered Accountants, statutory auditors of the Company having
registration number FRN No. 005899C hold office until the conclusion of the next Annual General
Meeting subject to the ratification of the members at every general meeting. The Company has
received a certificate from the statutory auditors to the effect that their re-appointment, if made,
would be within the limits prescribed. The statutory auditors have also confirmed that they hold a
valid certificate issued by the “Peer Review Board” of The Institute of Chartered Accountants of
India.

The directors have taken note of the qualifications or observations or remarks made by the Auditors
in their Report.

8. Change in the nature of business : There is no change in the nature of the business of the company.



10.

11.

12.

13.

14.

Details of directors or key managerial personnel:

The list of directors as on the last date of financial year is as under-

i.  Alok Kumar . Director

ii.  Padum Singh : Director

iii.  RanaRanvir Singh :  Director
Deposits:

The Company has not invited/ accepted any deposits from the public during the year ended March
31, 2016. There were no unclaimed or unpaid deposits as on March 31, 2016.

Conservation of energy, technology absorption, foreign exchange earnings and outgo:

The information on conservation of energy, technology absorption and foreign exchange earnings
and outgo stipulated under Section 134(3)(m) of the Companies Act, 2013 read with Rule, 8 of The
Companies (Accounts) Rules, 2014, is annexed herewith as “Annexure A”.

Corporate Social Responsibility:

The Company is not required to constitute a Corporate Social Responsibility Committee as it does not fall
within purview of Section 135(1) of the Companies Act, 2013 and hence it is not required to formulate policy
on corporate social responsibility.

Number of meeting of the Board:

During the year 2015-16, the Board of Directors met nine times viz. on 10" April, 2015; 13" May,
2015; 01% June, 2015; 20™ August, 2015; 04™ September, 2015; 30" September, 2015; 04"
December, 2015; 27" January, 2016 and 16™ March, 2016.

Directors’ Responsibility Statement:

Pursuant to the requirement under section 134(3)(C) of the Companies Act, 2013 with respect to
Directors’ Responsibility Statement, it is hereby confirmed that:

(i) in the preparation of the annual accounts for the financial year ended 31% March, 2016, the
applicable accounting standards had been followed along with proper explanation relating to material
departures;

(i1) the directors had selected such accounting policies and applied them consistently and made
judgments and estimates that are reasonable and prudent so as to give a true and fair view of the state
of affairs of the company as at March 31, 2016 and of the profit and loss of the company for that
period;



(iii) the directors had taken proper and sufficient care for the maintenance of adequate accounting
records in accordance with the provisions of the Companies Act, 2013 for safeguarding the assets of
the company and for preventing and detecting fraud and other irregularities;

(iv) the directors had prepared the annual accounts on a going concern basis; and

(vi) the directors had devised proper systems to ensure compliance with the provisions of all
applicable laws and that such systems were adequate and operating effectively.

15. Declaration by Independent Directors

The Company was not required to appoint Independent Directors under Section 149(4) and Rule 4 of
the Companies (Appointment and Qualification of Directors) Rules, 2014 hence no declaration has
been obtained.

16. Company’s policy on directors’ appointment and remuneration including criteria for
determining qualifications, positive attributes, independence of a director and other matters
provided under sub-section (3) of section 178;

The Company, being a Private Limited Company was not required to constitute a Nomination and
Remuneration Committee under Section 178(1) of the Companies Act, 2013 and Rule 6 of the
Companies (Meetings of Board and its Powers) Rules, 2014 and Stakeholders Relationship
Committee under Section 178(5) of the Companies Act, 2013.

17. Particulars of loans, guarantees or investments under section 186:
During the year under review, the Company has not advanced any loans/ given guarantees/ made
investments.

18. Particulars of Employee:

None of the employee has received remuneration exceeding the limit as stated in rule 5(2) of the
Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014

EXTRACT OF THE ANNUAL RETURN IN FORM MGT-9:

The extracts of Annual Return pursuant to the provisions of Section 92 read with Rule 12 of the Companies
(Management and administration) Rules, 2014 is furnished in “Annexure B” and is attached to this Report.



Related Party Transactions:

The particulars of contracts or arrangements with related parties referred to in sub-section (/) of section 188
is furnished in “Annexure C” and is attached to this Report.

19. Acknowledgments:
Your Directors take this opportunity to place on record their appreciation and sincere gratitude to the
various Government departments and other agencies for their valuable support and look forward to their

continued co-operation in the years to come.

Your Directors acknowledge the support and co-operation received from the employees and all those
who have helped in the day to day management.

For and on behalf of the Board of Directors

Lot kot
Place: Patna /ﬂ/ Alok Kumar

Date: 08.09.2016 Director
(DIN: 01747677)



ANNEXURE - A

Information under Section 134(3)(m) of the Companies Act, 2013 read with rule 8(3) the Companies
(Accounts) Rules, 2014 and forming part of the Report of the Directors

(A) Conservation of energy-
(i) The steps taken or impact on conservation of energy: NIL
(ii) The steps taken by the company for utilising alternate sources of energy: NIL
(iii) The capital investment on energy conservation equipments: NIL
(B) Technology absorption-
(i) The efforts made towards technology absorption: NIL

(if) The benefits derived like product improvement, cost reduction, product development or import
substitution: NIL

(iii) In case of imported technology (imported during the last three years reckoned from the beginning
of the financial year)- : NIL

(iv) The expenditure incurred on Research and Development: NIL
(C) Foreign exchange earnings and Outgo-

The Export Turnover of company during the year under report 2015-2016 is NIL and in the previous
year, 2014-2015 also it was NIL.



ANNEXURE -B

Form No. MGT-9

EXTRACT OF ANNUAL RETURN AS ON THE FINANCIAL YEAR ENDED ON 31° MARCH, 2016

[Pursuant to section 92(3) of the Companies Act, 2013 and rule 12(1) of the
Companies (Management and Administration) Rules, 2014]

I. REGISTRATION AND OTHER DETAILS:

i. | CIN U51909BR2013PTC021475
ii. | Registration Date 19.11.2013
iii. | Name of the Company AGRANI HOMES REAL MARKETING
PRIVATE LIMITED
iv. | Category / Sub-Category of the Company INDIAN NON-GOVERNMENT COMPANY

LIMITED BY SHARES

v. | Address of the Registered office and contact PADAM SINGH, JOGIPUR,
details KANKARBAGH, PATNA-800020

vi. | Whether listed company NO

vii. | Name, Address and Contact details of Registrar | Registrar of Companies, Bihar
and Transfer Agent, if any

I1. PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY

All the business activities contributing 10 % or more of the total turnover of the company shall be stated:-

Sr.  |Name and Description of main NIC Code of % to total turnover of the
No. products / services the Product/ company
service
1 Construction of Buildings 41 100

1. PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES

Sr. | Name And Address Of CIN/GLN Holding/ % of Applicable

No. | The Company Subsidiary shares Section
/Associate held

1. NA




1V. SHARE HOLDING PATTERN (Equity Share Capital Breakup as percentage of Total Equity)

i. Category-wise Share Holding

Category of No. of Shares held at the No. of Shares held at the end % Change
Shareholders beginning of the year of the year during
the year
Demat |Physical [Total %  of |[Demat |Physical Total %  of
Total Total
Shares Shares
A. Promoter
1) Indian
a) Individual/ 0 5000 5000 | 100 0 5000 | 5000 | 100 0
HUF
b) Central Govt 0 0 0 0 0 0 0 0 0
c) State Govt(s) 0 0 0 0 0 0 0 0 0
d) Bodies Corp 0 0 0 0 0 0 0 0 0
e) Banks/ Fl 0 0 0 0 0 0 0 0 0
f) Any Other 0 0 0 0 0 0 0 0 0
Sub-total(A)(1):- [0 5000 5000 | 100 0 5000 | 5000 | 100 0
2) Foreign
g) NRIs- 0 0 0 0 0 0 0 0 0
Individuals
h) Other- 0 0 0 0 0 0 0 0 0
Individuals
i) Bodies Corp. 0 0 0 0 0 0 0 0 0
j) Banks / FI 0 0 0 0 0 0 0 0 0
k) Any Other.... 0 0 0 0 0 0 0 0 0
Sub-total (A)(2):- [0 0 0 0 0 0 0 0 0
B. Public
Shareholding
1. Institutions
a) Mutual Funds | 0 0 0 0 0 0 0 0 0
b) Banks / FI 0 0 0 0 0 0 0 0 0
c) Central Govt 0 0 0 0 0 0 0 0 0
d) State Govt(s) 0 0 0 0 0 0 0 0 0
e) Venture 0 0 0 0 0 0 0 0 0
Capital Funds
f) Insurance 0 0 0 0 0 0 0 0 0
Companies
g) Flls 0 0 0 0 0 0 0 0 0
h) Foreign 0 0 0 0 0 0 0 0 0
Venture
Capital Funds
i) Others 0 0 0 0 0 0 0 0 0
(specify)
Sub-total (B)(1) 0 0 0 0 0 0 0 0 0




2. Non
Institutions
a) Bodies Corp.
(i) Indian 0 0 0 0 0 0 0 0 0
(ii) Overseas 0 0 0 0 0 0 0 0 0
b) Individuals
(i) Individual 0 0 0 0 0 0 0 0 0
shareholders
holding nominal
share capital
upto Rs. 1 lakh
(if) Individual 0 0 0 0 0 0 0 0 0
shareholders
holding nominal
share capital in
excess of Rs 1
lakh
c) Others(Specify | 0 0 0 0 0 0 0 0 0
)
Sub-total (B)(2) 0 0 0 0 0 0 0 0 0
Total Public
Shareholding
(B)=(B)(1)+ (B)(2) | O 0 0 0 0 0 0 0 0
C. Shares heldby |0 0 0 0 0 0 0 0 0
Custodian for
GDRs & ADRs
Grand Total 0 5000 5000 | 100 0 5000 | 5000 | 100 0
(A+B+C)
ii.Shareholding of Promoters
Sr. | Shareholder’s | Shareholding at the beginning | Shareholding at the end of the
No Name of the year year
No. of % of total |%of Shares No. of (% of total %of Shares |% change
Shares |Shares of [Pledged / Shares Shares of |Pledged / in share
the encumbered the encumbered |holding
company to total company to total during the
shares shares year
1. | Alok Kumar 4000 | 80 0 4000 | 80 0 0
2. | Padum Singh 1000 | 20 0 1000 | 20 0 0
Total 5000 | 100 0 5000 | 100 0 0




iii.Change in Promoters’ Shareholding ( please specify, if there is no change)

Sr. Shareholding at the beginning Cumulative Shareholding
no of the year during the year
No. of shares  |% of total No. of shares  |% of total
shares of the shares of the
company company
At the beginning of the year 5000 100 5000 100
Date wise Increase / Decrease | No Change No Change No Change No Change
in Promoters Share holding
during the year specifying the
reasons for increase
/ decrease (e.g. allotment /
transfer / bonus/ sweat equity
etc):
At the End of the year 5000 100 5000 100

V. INDEBTEDNESS

Indebtedness of the Company including interest outstanding/accrued but not due for payment

Secured Loans Unsecured Deposits Total
excluding Loans Indebtedness
deposits

Indebtedness at the
beginning of the financial
year

i) Principal Amount 0 5820000 0 5820000
ii) Interest due but not paid | 0 0 0 0

iii) Interest accrued butnot | 0 0 0 0

Total (i+ii+iii) 0 5820000 0 5820000
Change in Indebtedness
during the financial year

- Addition 0 0 0 0

- Reduction 0 5205315 0 5205315
Net Change 0 5205315 0 5205315
Indebtedness at the

end of the financial year

i) Principal Amount 0 614685 0 614685
i) Interest due but not paid | 0 0 0 0

iii) Interest accrued but not | 0 0 0 0

due

Total (i+ii+iii) 0 614685 0 614685




VI. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL

A. Remuneration to Managing Director, Whole-time Directors and/or Manager

SI. No.

Particulars of Remuneration

Name of MD/WTD/
Manager

Total
Amount

Alok
Kumar

Padum
Singh

Rana
Ranvir
Singh

Gross salary

1961

(b) Value of perquisites u/s
17(2) Income-tax Act,
1961

17(3) Income- tax Act, 1961

(a) Salary as per provisions contained in
section 17(1) of the Income-tax Act,

(c) Profits in lieu of salary under section

1000000

3260000

4260000

Stock Option

w

Sweat Equity

Commission
- as % of profit
- others, specify...

Others, please specify

0

0

0

Total (A)

1000000

3260000

4260000

Ceiling as per the Act

muneration to other directors:

SI. No.

Particulars of Remuneration

Name of MD/WTD/
Manager

Total
Amount

Independent Directors

- Fee for attending board committee
meetings

- Commission

- Others, please specify

o o

0

0
0

o o

o o

o o

Total (1)

Other Non-Executive Directors

- Fee for attending board committee
meetings

- Commission

- Others, please specify

o

Total (2)

Total (B)=(1+2)

Total Managerial Remuneration

o/ojojo o

[elilelle]} el

ooojo o

o|/ojojo o

[elilelle]} e N

Overall Ceiling as per the Act




C. Remuneration to Key Managerial Personnel Other Than MD /Manager /WTD

Sl. Particulars of Key Managerial Personnel
no. Remuneration
CEO Company CFO Total
Secretary

1. Gross salary
(a) Salary as per provisions 0 0 0 0
contained in section 17(1)
of the Income-tax Act, 1961
(b) Value of perquisites
uls 0 0 0 0
17(2) Income-tax
Act, 1961
(c) Profits in lieu of salary
under section 0 0 0 0
17(3) Income-tax
Act, 1961

2. Stock Option 0 0 0 0

3. Sweat Equity 0 0 0 0

4. Commission

- as % of profit 0 0 0 0

- others, specify... 0 0 0 0

5. Others, please specify 0 0 0 0

6. Total 0 0 0 0
VII. PENALTIES / PUNISHMENT/ COMPOUNDING OF OFFENCES:

Type Section of Brief Details of Authority[RD | Appeal
the description | Penalty/ INCLT/Court] | made. If
companies Punishment/ any(give
Act Compounding details)

fees imposed
A. Company
Penalty
Punishment NIL
Compounding

B. Directors
Penalty
Punishment NIL
Compounding

C. Other Officers In Default
Penalty
Punishment NIL
Compounding




ANNEXURE -C

Particulars of contracts or arrangements with related parties referred to in sub-section (1) of section
188 in the form AOC-2:

All related party transactions that were entered into during the financial year were on an arm’s length basis
and were in the ordinary course of business.

Pursuant to clause (h) of sub-section (3) of section 134 of the Act and Rule 8(2) of the Companies
(Accounts) Rules, 2014:

1. Details of contracts or arrangements or transactions not at arm’s length basis: Nil

2. Details of material contracts or arrangement or transactions at arm’s length basis: Nil



=S4  : 0612 3299023 (0), 9931917919 (M)
A CYARTERED AGCOUNTANTS 2315, 31d Floor, Dumraon Pisce, Fraser Road, Paina 800001

Independent Auditor's Report

To the Members of Agrani Homes Real Marketing Private Limited
Report on the Standalone Financial Statements

We have audited the accompanying standalone financial statements of Agrani Homes Real
Marketing Private Limited, which comprise the balance sheet as at 31" March 2016, the statement of
profit and loss for the period starting from 01% April 2015 and ending on 31% March 2016 and the cash
flow statement for the year then ended, and a summary of significant accounting policies and other
explanatory information,

Management's Responsibility for the Standalone Financial Statements and for Internal
Financial Controls over Financial Reporting

= The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 with respect to the preparation and presentation of these standalone financial
statements that give a true and fair view of the financial position, financial performance and cash flows
of the Company in accordance with the accounting principles generally accepted in India, including
the Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014. This responsibility also includes maintenance of adequate accounting records
in accordance with the provisions of the Act for safeguarding the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

The Company's management is responsible for establishing and maintaining internal financial
controls. These responsibilities include the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the orderly and efficient conduct
of its business, including adherence to company’s policies, the safeguarding of its assets, the
prevention and detection of frauds and errors, the accuracy and completeness of the accounting
records, and the timely preparation of reliable financial information, as required under the Act.

Auditor’s Responsibility

Our responsibility is 1o express an opinion on these standalone financial statements based on our audit.
We have taken into account the provisions of the Act, the accounting and auditing standards and
matters which are required to be included in the audit report under the provisions of the Act and the
Rules made there under.

We conducted our audit in accordance with the Standards on Auditing specified under Section 143(10)
of the Act and the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting.
Those Standards and the Guidance Note require that we comply with ethical requirements and plan
and perform the audit to obtain reasonable assurance about whether the financial statements are free




from material misstatement and whether adequate internal financial controls over financial reporting
was established and maintained and if such controls operated effectively in all material respects.

An audit involves performing procedures to obtain audit evidence about the amounts, the disclosures
in the financial statements and adequacy of the internal financial controls system over financial
reporting and their operating. effectiveness. Our audit of internal financial controls over financial
reporting included obtaining an understanding of internal financial controls over financial reporting,
assessing the risk that a material weakness exits, and testing and evaluating the design and operating
effectiveness of internal control based on the assessed risk. The procedures selected depend on the
auditor’s judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor considers
internal financial controls relevant to the Company’s preparation of the financial statements that give a
true and fair view in order to design audit procedures that are appropriate in the circumstances. An
audit also includes evaluating the appropriateness of the accounting policies used and the
reasonableness of the accounting estimates made by the Company’s Directors, as well as evaluating
the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company’s internal financial controls system over financial reporting and the
standalone financial statements.

Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial controls over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial control over financial reporting includes those policies and procedures
that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the company are being
made only in accordance with authorizations of management and directors of the company; and (3)
provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition,
use, or disposition of the company's assets that could have a material effect on the financial statements,

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due o
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls over financial reporting to future periods are subject to the risk that the internal
financial control over financial reporting may become inadequate because of changes in conditions, or
that the degree of compliance with the policies or procedures may deteriorate.

Basis for Qualified Opinion
(a) Quantitative details in respect of purchases and consumption of stock of materials has not

been disclosed in the accounts. The accounts, therefore, are not drawn in conformity with
Schedule I1I to the Companies Act, 2013 to that extent.




(b) Detailed workings for determining the value of work-in-progressand evidence of physical
verification not produced before us. As a result, we are unable to report whether the same
are in conformity with stated accounting policies of the company or not.

(¢} The Company has taken as advance against flat for projects namely, Agrani Grand City,
Agrani Daffodils City, Agrani Orchid, Agrani Phool Kumari Villa, Agrani Power Grid,
Agrani Prakriti Vihar, Agrani Sangita Kunj, Agrani Urmila, Agrani Yamuna Enclave,
Agrani Patali Vihar and Agrani BOB City, but it has been explained to us that for these
projects, approval of Municipal Corporation and other concerned authorities have not been
taken but the same is under process. As on 31st March, 2016, the balance of amount
received as advance from customers against booking of flats was Rs. 21,10,14,519.00 .

(d) Expenses debited to Salary & Wages Account and Provident Fund Contribution could be
verified with the evidence of payments. Returns, if any, filed with the Provident Fund Deptt
and statutory books/registers required to be maintained in this regard, could not be
provided to us. Hence, the liability of the company towards provident fund, employee's
state insurance and bonus of workers employed through sub-contractors could not be
ascertained or quantified.

(¢) Liability towards retirement benefits has neither been ascertained nor provided for in the

accounts. The accounts are, therefore, not drawn in accordance with Accounting Standard

I3 (AS 15) issued by the Institute of Chartered Accountants of India. The resultant effect
~on profit could not be ascertained.

Qualified Opinion

In our opinion and to the best of our information and according to the explanations given to us, except
for the effects of the matter described in the Basis for Qualified Opinion paragraph above, the
aforesaid standalone financial statements give the information required by the Act in the manner so
required and give a true and fair view in conformity with the accounting principles generally accepted
in India, of the state of affairs of the Company as at 31 March 2016 and its profit for the period
starting from 01" April 2015 and ending on 31% March 2016,

Report on Other Legal and Regulatory Requirements

I. As required by Section 143 (3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

(b) In our opinion proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those books;

(¢) The balance sheet, the statement of profit and loss and the cash flow statement dealt with
by this Report are in agreement with the books of account;




(d) In our opinion, the aforesaid standalone financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the
Companies(Accounts) Rules, 2014;

(e) On the basis of the written representations received from the directors as on 31 March
2016 taken on record by the Board of Directors, none of the directors is disqualified as on
31st March 2016 from being appointed as a director in terms of Section 164 (2) of the Act;
and

(f) In our opinion considering nature of business, size of operation and organizational
structure of the entity the Company has, in all material respects, an adequate internal
financial controls system over financial reporting and such internal financial controls over
financial reporting were operating effectively as at 31st March 2016, based on the internal
control over financial reporting criteria established by the Company considering the
essential components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls Owver Financial Reporting issued by the Institute of Chartered
Accountants of India..

For, AJAY KISHORE& Co.
CHARTERED ACCOUNTANTS
Firm's Reg. MNo. @ 005895

Place: Patna A’fﬁmuv MAZUMDAR
Date :08.09.2016 Partner
M. MNa, : 054587



AGRANI HOMES REAL MARKETING PRIVATE LIMITED
HOUSE NO 15, PATLIPUTRA COLONY

PATMA BO0O13

BALANCE SHEET AS AT 35T MARCH, 2016

Particulars

EQUITY AMD LIABILITIES

1 Shareholder's Funds
{a)} Share Capital

(b} Reszerves and Surplus

2 Non=Current Liabilities
(a8} Long Term Borrowings

3 Current Liabilities
{a) Trade Payables
(b) Other Current Liabilities

ASSETS
1 Hon-currant assets
{a) Fixed assets - Tangible Assets

{b) Deferred Tax assets

Total

(e} Other Mon Current assets

2 Current assets
(a) Inventories
(k) Trade receivables
(c) Cash and cash equivalents
{d} Short-term loans and advances

Total

Summary of Significant ﬁmmnun_q Palicies

Note Figures as at Figures as at
No 31-03-2016 31-03-2015
CE—
3 SO0C00. 00 S00000.00
4 -25104915.11 -543015.18
5 614685.00 SE20000.00
& 212147887.00 GE617112.00
& 3843770.00 : 2677506.00
192001426.89 75071602.82
-~} L ——————
7 1710322.00 0.00
25159.00 0.00
8 33000.00 000,00
9 180247291.00 S42732944.00
10 0.00 0.00
11 3146692.89 10747193.82
12 6838962.00 21547465.00
~ 192001426.89 602.82
e = =
2.1

The accompanying notes are an integral part of financial statements

il

(K =%

DIRECTOR
ALDE KUMAR
DIN 01747677
Place : Patna
Date : 08.09.2016

'

{

As per our report of even date attached
For AJAY KISHORE & CO.

o Chartered Accoyntants
1rr.'r-_"mfr----"# : Al i JDW

4B
i MDAR

DIRECTOR
RAMA RANVIR SINGH PARTHER
DIM 1 02689267 . No. : 054587




AGRANI HOMES REAL MARKETING PRIVATE LIMITED
HOUSE NO 15, PATLIPUTRA COLONY
PATNA 800013
STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 315T MARCH, 2016

Particulars Mote  Figures as at the end of Figures as at the end of
— — — hI e ey DreviomYear
1 Revenue from operations 13 .00 0.00
2 Other Income 14 0.00 0.00
3 Total Revenue 0.00 0.00
4 Expenses:
Cost OF Sale 15 0.00 0.00
Employee benefit expense 16 1,91,20,433.00 0.00
Financial costs 17 42,634,93 45,108,18
Other expenses 18 51,23,448.00 4,71,591,00
Depreciation 7 3,00,543.00 0.00
Total Expenses 2,45,87,058.93 .:u,_:li,ﬁﬁ.ll
5 Profit before tax -2,45,87,058.93 -5,16,699.18
9 Tax expense;
{a) Current Income tax 0.00 0.00
(b) Deferred tax -25,159.00 0.00
7 Profit/(Loss) for the period -2,45,61,899.93 ___ -5,16,699.18
8 Earning per equity share:
(a) Basic
(b) Diluted
Summary of Skignificant Accounting Policies 21

The accompanying notes arg an integral part of financial statements

As per our report of even date attached
For AJAY KISHORE & CO.
\& P Chartered Accountants
L, o T
DIRECTOR DIRECTOR AMLOKMOY MDAR
ALOK KUMAR RAMNA RAMNVIR SINGH RTHER

DIN 101747677 DIN [ 026R9267

[uu-rf.-l!-

ACCulin InaTs |

Place : Patna
Date :08.09.2016



AGRANI HOMES REAL MARKETING PRIVATE LIMITED
Motes to Financial Statements for the vear ended March 31, 2014

Advance For Land

Figures as ai Figures as at
= PARTICULARS Ji-03- k] | 2015
NOTE NO. - 3- SHARE CAPITAL
Authorised
10,000 Equity Share of Rs. 100/- each 0004, 04 LN, D0
Issued, Subscribed & Paid up
3,000 Equity Share of Rs. 100/- Each S00000.00 S00000.00
Total SOOI 00 50000000
Shareholders holding more than 5 percent shares Current Year Previous Year
Name %  No of Shares No. of Shares
5ri Alok Kumar 80 AN} SO0
Sri Padum Singh 20 100 ([17]
MNOTE NO. - 4 - RESERVE AND SURPLUS
Surplus
Opening Balance -5343015.18 263 16.00
Add: Profit/ {Loss) for the Year 24361 B90.03 -S16699.18
TOTAL -25104915.11 54301518
NOTE NO. - 5 - LONG TERM BORROWINGS
Unsecured Loan 6146835, 0{ SR20000.00
TOTAL 61 468500 SA2 00N
MOTE NO, - 6 - CURRENT LIABILITIES
Trade Payables (Acceptance)
Liabilities for Expenses 13336800 E300 04,00
Advance against Flat 211014519.00 65TET008,00
212147887.00 __ G6GITIIZ00
Service tax Payable 2228T717.00 20328 18.00
TOS Payable 1 58064 8,00 L4 GRR.00
EPF Payable 337R0.00 0,00
ESIC Payable E25.00 00
BT 267730600
NOTE NO. - 8 - OTHER NON CURRENT ASSETS
Misc Expenditure (to the extent not written off or adjusted)
Preliminary Expenses 33000.00 4400000
TOTAL S D p e ]
HOTE NO. - 9 - INVENTORIES
Clasing Stock af WIP 12024 739] .00 4271294400
180247291.00 4273294400
NOTE NO. - 10 - TRADE RECEIVABLES
(Secured, Unsecured Considered good & doubtful)
Debts mare than & months .00 .00
Other Debts {00 0.00
TOTAL [TET) 0.00
MNOTE NO. - 11 - CASH AND CASH EQUIVALENTS
= In Current A/C 1314877.89 I D60998R. 82
Cash in Hand 1831815.00 137205.00
TOTAL I 14665189 1074719382
NOTE NO. - 12 - SHORT TERM LOAN AND ADVANCES
Advance to Suppliers GH465.00
Advance to Employees 45000.00

T'DT.AIF




AGRANI HOMES REAL MARKETING PRIVATE LIMITED
Notes to Financial Statements for the year ended March 31, 2016

HOT . ='T" OF FIXED MING P E M 31.03.2018
Gross Block Anunuhh:l_-h-pudaﬂnn Hﬂﬁwh
FARTICULARS Rate as on Upla Dusring the WDVason | WOVason
raazers | Addition | TOTAL o oioeis | year TOTAL | sipazme | sresaers
Computer and Software | &3.16% o0 2IN0BAO0|  232086.00 0.00)  avaro.00] 473To.00l  184T16.00 0.00
Mebile 45.07% noo] 405416000 40541600 0.00] sz7es.o0 sz7es.nn| azaeze.00 0.00
Soorpio 31.23% 0.00] 1373363.00] 137336300 0.00] 170385.00] 170385.00] 1202978.00 0.00]
TOTAL Rs. 0.00{ 2010868.00( 201085500 0.00| 300843.00) 300843.00] 1710322.00 0.00)
Previous year's figures 0.00 0.00

A
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AGRANI HOMES REAL MARKETING PRIVATE LIMITED

Motes to Financlal Statements for the year ended March 31, 2016

Figures as ai F s at
PREIEULANRS 31-03-2016 JT:: -]
NOTE NO. - 13- REVENUE FROM OPERATIONS
Sale of Flats 0,00 0,00
Total .60 )
NOTE NO. - 14 - OTHER INCOME
Miscellaneous Income L.0K) 101,00
TOTAL 1.0 .00
NOTE NO. - 15 - CONSUMPTION COST
Opening Stock of WIP 42732944.00 0,00
Construction Expenditure during The Year 137514347.00 42732944,00
1R0247291.00 4273294400
Less @ Closing Stock of WIP | BO247291,00 42TH20A4.00
0,00 LX)
NOTE NO. - 16 - EMPLOYEE BENEFIT EXPENSE
Salary, Bonus and Other Benefits 14850433.00 (.00
Director's Remuneration 4260000.00 .00
Staff Welfare .00 0.00
TOTAL 1912043300 0.0
NOTE NO. - 17 - FINANCIAL COST
Bank Charges 4263493 4510818
TOTAL A2634.93 4510418
NOTE NO. - 18 - OTHER EXPENSES
Travelling & Conveyance 1B75425.00 §9710.00
Legal and consultency Charges 18876400 §3700.00
Office Epenses ATT341.00 1097 19.00
Audit Fee SO0D0.00 11236.00
Electrical Expenses IF6TI000 241 00
Telephone & Internet 430091 .00 113348.00
Printing & Stationery 20550,00 6392.00
Security & Services TI750.00 0.00
Reparing & Mantenance 323649.00 (.00
Interest on Advance 42187200 000
Interest on TDS 125497.00 0,00
Intt on Service Tax 24T380,00 0.00
Postage & Courier 2500.00 .00
ROC filing fees 2200000 (X1 1]
Software Epenses (.00 GT696,00
Office Rent ASRET0.00 a1580,00
Preliminary Expenses W/aff 1100000 1 1000.00
_ TOTAL S123448.00 471591.00
o
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AGRANI HOMES REAL MARKETING PRIVATE LIMITED

Notes o Financial Statements for the vear ended March 31 2016

——— el

1. Corporate information

The Company is engaged in construction business.

Pra

The financial statements of the company have been preparcd and presented in accordance  with the generally accepted
accounting principle under the historical cost convention on an accrual basis. The Company has prepared these
financial statements to comply in all  material respects with the Accounting Standards as prescribed under section 133
of the Companies Act, 2013 read with Rule 7 of Companies (Accounts) Rules, 2014,

The accounting policies adopted in the preparation of the financial statements are consist with those of previous year.

2.1 Summary of Significant Accounting Policies

(@) Useof estimates

The preparation of financial statements requires management to make estimates and assumptions that affect the
reported amount of assets and liabilities on the date of the financial statements and the reported amount of revenues
and expenses during the reported period. Differences between the actual result and estimates are recognised in the
period in which the results are known! determined.

(b) Revenue recognition

(e}

Revenue is recognized to the extent that it is probable thas the economic benefits will flow to the Company and the
revenue can be reliably measured. Income from operations is net of adjustment on account of cancellation/retums,
if any.

P.tv::u: from sale of developed property is recognized upon transfer of all significant risks and rewards of
ownership of such property, as per the terms of the contracts entered into with buyers, which generally coincides
with the firming of the allotment letter/agreements, except for contracts where the Company still has obligations 1o
perform substantial acts even after the transfer of all significant risks and rewards,

Revenue from projects is recognized when it is reasonably certain that the ultimate collection will be
made and that there is buyers' commitment o make the complete payment,

Revenue from Sale of Development right is recognized upon execution of agreement whereby property is
transferred to the buyer,

The amount recognised as revenue is exclusive of service tax and discounts given by the company.,

Fixed Assets and Depreciation

Fixed Assets are stated at cost and includes any incidental acquisition and installation expenses. Depreciation on
fixed nssets has been provided on all depreciable assets on diminishing balance method over usefitl lives as
prescribed in Part C of Schedule - Il of the Companies Act, 2013 as amended from time to time,

(d) laventory

(e)

f
(@)

The inventory of the company comprises of construction work in progress, investment in land and advance given to
landowmer who is a party to each Development Agreement related to the project approved as well as under process
of approval are valued at cost.

Cost of sale i.e. direct project expenditure debited in the Profit and Loss Account has been done on estimation
basis.

Employees Benefits

Employee benefits include provident fund. The Company has not yet incurred any liability under the provisions
of payment of Gratuity Act.

Investment

The Company has not held any investment during the financial year.

Taxes on income

Current tax is the amount of tax payable on the taxable income for the year as determined in accordance with the
provisions of the Income Tax Act, 1961,

Deferred tax is recognised on timing differences, being the differences between the taxable income and the
accounting income that originate in one period and are capable of reversal in one or more subsequent periods,

Current and deferred tax relating to items are recognised in the Statement of Profit andla



AGRANI HOMES REAL MARKETING PRIVATE LIMITED
Notes to Financial Statements for the year ended March 31, 2016
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PARTNER
MLNO G54587

NOTES ON ACCOUNTS

Project cost includes cost of land, Material Cost, Labour Charges, Site Expenses, Development Cost, Design &
Architect Fees Freight Charges etc. Development expenditure {Inventory) is debited 1o profit & loss a'c on
proportionate basis for the flat sold during the year.

The amount received from each customer against flat booking is inclusive of service tax. However, the amount shown
under "Advance against Flat" is net off service tax.

The company had taken loan of Rs. $8,20,000.00 (in earlier years) from Agrani Homes Private Limited and its
outstanding balance as on 31st March, 2016 is Rs. 6,14,685.00 ,

Considering the nature of business, where proper supporting vouchers in reapect of expenditures were not available the
vouchers were internally prepared.

Confirmation of balances in respect of creditors, advances, loans Jdebtors and bank balances are in process.

Regarding sales tax (VAT) on material consumed and labour cess on labour payment, management has decided that it
would be accounted on payment basis,

The Projects against which amount has been received as advance against various project flat sale from purposed buyers
but the approval from concerned authorities is under process are - Agrani Grand City, Agrani Daffodils City, Agrani
Orchid, Agrani Phool Kumari Villa, Agrani Power Grid, Agrani Prakriti Vihar, Agrani Sangita Kunj, Agrani Urmila,
Agrani Yamuna Enclave, Agrani Paszli Vihar and Agrani BOB City.

Related Parties and Transactions
The disclosures pertaining to name of related parties, discription of relationship and transactions therewith are set out as
below

A. Rana Ranvir Singh, (Director of the Company) - Remuneration for Rs. 32,60,000.00

B. Padum Singh, (Director of the Company) - Remuneration for Rs. 10,00,000.00

C. Agrani Homes P.Lid. (Common Director) - Interest expense of Rs. 4,21,872.00 on advance (accepted)

Depreciation on fixed assets has been provided over useful lives as prescribed in Part C of Schedule - 11 of the
Companies Act, 2003 ,

- Inaccordance with the Accounting Statandard-22 (AS-22), regarding 'Accounting for Tax on Income’, issued by the

Institute of Chartered Accountants of India, the Cumulative tax effects of significant timing difference, that resulted in
Deferred Tax Assets & Liabilities and description of item thereof that creates difference are as follows :

Excess of Book amortisation expenses over Tax is taken to calculate deferred Tax Assets/ Liabilities are -

Opening Deferred Tax Assets Rs, .0

During the Year {Assets) : Rs 25159.00
Total Deffered Tax Assets - Rz 25159.00

. Walue of import on CIF basis : Nil
. Expenditure in Foreign Currency ; Nil
. Eamning in Foreign Cuarrency : Nil
32,
33.
. Previous year's figures have been regrouped/rearranged wherever necessary to bring them in confirmity with current

Directors walved their meeting fiee.
Contingent Liability; NIL

year's figures,

AGRANI HOMES REAL MARKETING PRIVATE LIMITED

UNANTS /61/( ok R~

Alok Kamar
i Director
Din ; 01747677

MDAR
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