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Indenendent Auditor's Renort

To The Members STAR INDIA CONSTRUCTION PRMTE LIMITED

ctN No. u4520 1 BRI 995PTC00('640

Renort on the Financial Statem,ents:

We have audited the accompanying financial statements of lWs STAR INDIA CONSTRUCTION

pRMTE LIMITED ('the Contpany') wltich comprise the Balance Sheet as at 31't March, 2016,

the Statement of Profit and Loss, the Cash Flow Statement for the year then ended, and a stlmmary of

the significant accounting policies and other explanatory infonnation.

Manasement's Resnonsibilitv for the financial statements:

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the

Companies Act,20l3 ("the Act") with respect to the preparation of these financial statements that

give a true and fair view of ttre financial position, financial performance and cash florvs of the

Cornpany in accordance with the accounting principles generally accepted in India, including the

Accounting Standards specified under Section 133 of the Act, read rvitlt Rule 7 of tlre Companies

(Accounts) Rules, 2014. This resrponsibilily also includes maintenance of adequate accounting records

in accordance rvith the provisions of the Act for safeguarding the assets of the Comparry and for

preventing and detecting frauds and other irregularities; selection and application of appropriate

accounting policies; rnaking jutlgrnents and estimates that are reasonable and prudent; and design,

irnplementation and rnaintenarrce of adecluate internal flnancial controls, that rvcre opqrating

eff'ectively for cnsuring the accuracy and cornpleteness o1'the accounting records. relevant to the

preparation aud preserttatiorr of the f-inancial statements that give a true and fair view and are fiee

fiom rnaterial misstaternettt, rvhcther due to liaud or error.

Aurlitor's Responsihilitv:

Our responsibility is to express an clpinion on these financial staternents based on our auclit.

We lrave taken irtto ltccclttttt tlte provisiotts of thg Act, tlre eccotttttittg and auclitilrg stulttl,trrls irrrtl

ntattr,rs rvhiclr ure re't;uired to l,.e irrcltrrled in the arrclit reprlrl trrrilcr tlte provisions of tlre Act lrrrd tlrc

Rrrlcs nratle the rc urttlcr.



We colducted our audit in accordance u,ith the Startclards on Auditing specified under Section

143(10) of the Act. Those Stand,lrds require that we cornply with ethical requirements and plan and

perforrn the audit to obtain reasonable assurauce about whetlter ilre financial statements are free of

lnaterial misstatetnent.

An audit involves perforrning procedures to obtain audit evidence about the antounts and the

disclosures in the financial staterments. The procedures selected depend on the auditor's judgrnent,

including the assessrnent of the risks of materialmisstatement of the financial statements, rvltetlier due

to fraud or error. In rnaking those risk assessments, the auditor considers internal financial control

relevant to the Cornpany's preparation of the financial statements that give a true and fair view in

order to design audit prooedures that are appropriate in the circumstances, but not for the purpose of

expressing an opinion on whether the Company has in place an adequate internal financial controls

system over financial reportingl and the operating effectiveness of such corrtrols. An audit also

includes evaluating the appropriateness of the accounting policies used and the reasonableness of the

accounting estimates made by the Company's Directors, as wellas evaluating the overall presentation

of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis

for our audit opinion on the financial statements.

Emphasis of Matters

We draw attention to the following rnatters in the Notes to the financial Staternents:

Balance of Sundry receivables and payables are sLrb.iect to formalconfirmation. All sundry debtors are

unsecured but considered good by the management to the extent of their book value.

Our opinion is rrot modified in respect of these matters.

Orrinion:

ln our opinion" aud to the best ,rf our inforrnation and according to the explanations given to us, the

aforesaid finartcial statetnents give the inforutation required by the Act in the mauner so rerluired and

give a true and lair view in conlcrrrnity with the accounting principles generally accepted in India, of

thestateofaffairsoftheConrpanyasat 3l'tMarch,20l6,anditsprofitanditscashflowsfortheyear

ended on that date.

IleDort on Other Leg:rl :rnd R,cgul:rtorv Requircnrcnts:

l. As requirecl by the Cotttpaities (Auditor^s [{epor1) Order.20l6 ("thc Order"), issued by the

Central Govermnent ol lndia in tcrrns ol sLrb-scctiorr ( I I ) ol Si-ctiorr l.ll of tlre Cornparrir's ,\ct,

2013, ue give in tlte Anuciure a stateurcut ou the nrattcrs specrtied in parauraphs I and .tr of'the

Order. to tlle c\tcnt rrpplicahle.



2. As required by Section 143(3) of the Act, we report tltat:

(a) We have sought and obtained all the information and explanation

knowledge and belief were necessary for the purposes of our audit.

(b) In our opinion, proper bo,rks of account as required by law have been

far as it appears from our examination of those books.

(c) 'the Balance Sheet, the Statement of Profit and Loss and the Cash

by this Report are in agreernent with the books of account.

(d) In our opinion, the aforesaid financial statements comply with

specified under Section 133 of the Act, read with Rule 7 r:f the

2014.

(e) On the basis of the written representations received from the as on 3ltt ,2016,

taken on record by the Board of Directors, none of the directors i

March, 2016, from being appointed as a director in terms of Section I

di

2) of the

as on 3 l't

Education

(r) With respect to the aderquacy of intemal financial

company and the operating effectiveness of suclt

'Annexure B'; and

controls over fi ial of the

ln

and best of

tracts for

control, refer our

(g) With respect to the other matters to be included in the ,{uditor's

Rule 1l of the Companies (Audit and Auditors) Rules, 2014, in our

our iniormation and according to the explanations given to us:

i. The Cornpany does not have any pending litigations which

position.

The Company did not have any long term contracts including an

which tltere were arry rnaterial foreseeable losses.

withtin
ion

financialtdi

iii. There were no arnourlts which rvere required to be transferred

and Protection Fun<l by the Company.

the I

For h Goel

Cha

KUM,{IT

derivative

NO -718i5

Partner

Co.

Place: Patna

Date : 07-07-10 l6
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M/s STAR INDIA CONSTRUC]TION PRIVATE LIMITE,D

clN NO. U4520 I BR1995PTC006640

Referred to paragraph as stated above of our repor-t of even date.

ANNEXURE-A

Further to our commeuts in the anuexure referred to above, we report that: -

(i) (a) Since, the records perlaining to fixed assets of the company werer n<lt produced for our

verification, we are unable to comment on whether the company is maintaining proper

records showing full particulars, including quantitative details ilnd situation of fixed

aSSetS;

(b) Since, the records pertaining to fixed assets of the company were not produced for our

verification; we rlre unable to comment on the physical verification procedure adopted

for verification cf fixed assets followed by the management.

(c) The company does not have irnmovable property. Hence the provisions of the clause

l(c) of the Companies (Auditor's Report) Order, 2016 is not applicable to the

company;

(ii) The physical verification of irrventory

managernent anrJ material discrepancies

with in the books of account.

has been conducted at reagonable intervals by the

noticed on such verification have been properly dealt

(iii) The Company has not granted any loan, secured or unsecured, to conrpanies, finns, Limited

Liability Parlnerships or other parlies covered in the register maintained under Section 189 of

the Companies Act, 2013

( iv) The conrpany ltas not granted any loans or rnade any investment or provided any security

rvhich needs to be cornplied rvith the provisions of section 185 and 186 of the Companies

Act, 20 I 3.



(v) The cotttparty has not accepted any deposit fi'orn public within the nreaning of the rvord

"deposit" as defined under Rule 2(l)(c) of tlre Companies (.Acceptance of Deposits) Rules,

2014. In our opirrion, attd according to the information and explanations given to us, there is

r1o nonconrpliance to tlre directives issued by the Reserve Bank of lndia and the provisions

of sections 73 to 76 of the Companies Act, 2013 and the Companies (Acceptance of
Deposits) Rules,2014'wherever applicable. We are informed that no rcrder has been passed

by the Compatty Law Iloard or National Company Law Tribunal or Reserve Bank of India

or any Couft or any oth,er Tribunal upon the Cornpany.

(vi) Weh

of cor

for th

are o1

mainl

ave broadly revie,rved the books of account relating to material, labour and other items

st maintained by the company pursuant to the Rules made by ttre Central Government

re maintenance of cost records under section 148 (l) of the Corrpanies Act,20l3 and

: the opirrion that prinru -facie, the prescribed accounts and records have been made and

:ained.

(vii) (a) According to thr: information and explanations given to us and the records of the

cornpany examined by us, in our opinion, the company is not regular in depositing

undisputed statuLtory dr.res including provident fund, employees' state insurance,

ir.rcome-tax, salers-tax, wealth-tax, service-tax, duty of custorns, duty of excise, value

added tax, cess and any other statutory dues during the year as applicable with the

appropriate authrtrities. "l'here is no arrears of outstanding statutory dues as at the last

da1'of the flnancialyear concerned for a period of more than six months frorn the date

they becarne payable except Service tax of Rs.22,g8,488.50 as on 3l.t March 2016.

(b) In ottr opittion, according to the information and explauations given to us, there are no

dttes of income tax or sales tax or rvealth tax or service tax or duty of customs or duty

ofexcise or value added tax or cess rvhich have not been deposited on account ofany

dispute.

I 
ln otrr opiniort artd according to the inforrnation and explanations given to us, the company

I lras not defaulted in repayrnent of loans or borrowings to a financial institution, ba.k,
I

I 
governrne rrt or tlues to lcbe ntrrrc holders.

Il-_-'
] 

In otrr opiniorr attd accorcling to the inlornration arrcl explarrations given to rrs, the c()mpany
I

I 
lras not raised tnoney by rvay of initial public oller or firrtlrer public otfer (inclLrcling tlebt

I

I 
irrstrtrrncrrt)attd cotttpatty has appliecl rnone)/ raised by rvay of tcrrn lonns fbrthe ptrrpose fhr

I 
u lrich llttrsc lrc raisecl rv tltc ctlrrrparr_r .t_

(viii)

I
(ix)



(x) During the course of our examination of the books and records of the company, carried out

in accordance with the generally accepted auditing practices in India, and according to the

infonnation and expla.nations given to us, we have neither come across any instance of
material fi'atrd by the company or any fraud on the company by its officers/employees,

noticed or reported Curing the year, nor have been informed of such case by the

management.

(xi) In respect of rnanagerial remuneration paid in accordance with

mandated by the provisions of section 197 read with Schedule V

Not Applicable to the Company.

the requisite approvals

to the Companies Act is

(xii) The company is not a Nidhi Company. Hence the provisions of the clause 4(xii) of the

comparries (Auditor's Report) order, 2016 is not applicabre to the company.

(xiii) 177 and

disclosed

All trarrsactions with the related parties are in compliance with section

companies Act, 201:i wherever applicable and the details have been

Financial Staternents etc as required by the applicable accounting stanclards

of

the

188

ln

(xiv) The company has not made any preferential allotment/ private placernent of shares or fully
or partly conveftible clebentures during the year under review which needs to be cornplied

rvith section 42 of the rlompanies Act, 2013.

(xv) Thecornpanylrasnotenteredintoanyrroncashtransactions;@
connected with hirn rvhich needs to be complied with the provisions of section 192 of
Companies Act,20l3.

The company is not ru-quired

India Act, 1934

be registered under section 45-lA of the Reserve Bank of(xvi)

Place: Patna

Darc: 07.07.10 tr)

For Subodh Goel & Co.

Chaftered Accouptants

(suBODH KUMAR GOEL)

M.N().-7-ttn5

Partner

ljirrn Ile g. No- (l()6I 0_l['
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M/s STAR INDIA. CONSTRUCTION PRIVATE LIMITED
CIN No. : U452018R1995PTC006640

FINANCIAL YEAR ENDED 3IS'I MAR(]H 20I6

Annexure "8" to the Independent Auditor's Report of even date on The Standalone Financial
Statements of M/s srAR INDIA CONSTRUCTION PRIVATE LIMITED.

Report on the Internal Finarrcial Controls under Clause (i) of Sub-section 3 of Section 143
of the Companies Act, 2013 (''the Act")

We have audited the internal financial controls over financial reporting of M/s STAR INDIA
CONSTRUCTION PRMTE LIMITED as of March 31, 2016 in conjunction with our audit
of the standalone flnancial stat,lments of the contpany lorthe;lear ended on that date.

)\{anagement's Responsibilit'y for Internal Financial Controls

T'he Company's rnanagement is responsible for establishing an<j maintaining internal financial
controls based on "the internal control over financial reporting criteria established by the
company considerirrg the essential components of internal control stated in the Guidance Note on
Audit of lnternal Financial Controls over Financial Reporling issued by the Institute of Chartered
Accountants of India". These responsibilities include the design, implementation and
ntaintenance of adc'quate internal flnancial controls that rvere operating eflectively for ensuring
the orderly and el'flciertt conduct of its business, including adherence to c6mpany;s policies, the
saleguarding of its assets, the prevention and detection of frauds and errors, tlie accuracy and
completeness of [he accoun,:ing records, and the timety preparation of reliable financiat
infbrrnation, as reclLrired under tlre Cornpanies Act, 2013.

Auditors' Responsibility

Our rcsponsibility is to express an opinion on the Cornpany's irrtcrnal flnancial contr.ls o'er
trnarlcial reporling based on our audit. We corrcluctecl our luiit in accorilance rvith the (juitjancc
Note tln Atrdit ot'lrrtelnal Finarrcial C<;ittrols Oi,ur' []irri.ureiitl Reportinq (rirc "(ruiclance Notc")
Itrrd the Startclattls ort \trclitittq. issLrcd br IC',,\l and dcenrcd to be pre:scribecl rlttlcr.:;ectio,

Bi?ANCHES : AT CHHATISGARH : ' i. :'r;r , r, i- \ !-:t':-r
[- j] :i r-i:l , .:1S ,:r ',',.'e l.jil Ii F;rtr ,.i l.-rri.,t, $,.,;',l trr. {]rc1 r'tE.,t

i:i/i\l I l-]i:I,1 (r] 
:2i_i [] 1 :,1,,, i:. l'l(l

l.'ii:'1,:ri11,,t f-1, r,.: 0,,iltl::.';r
AT hTAHARASTRA : .r .:ir l, li.,_iri,r.,., rr,l un''.r .i',:i:r:.11 j.',:. ';.' - yl9-'lii,-,i,t



143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal financial
controls, both applicable to an audit of Internal Financial Controls and, both issued by the
Institute of Chartered Accountzrnts of India. Those Standards and the Cuidance Note require that
we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls over financial reporting was
established and maintained and if such controls operated effectively in all material respects.

Our audit involves performingl procedures to obtain audit evidence about the adequacy of the
internal financial controls systr:m over financial reporting and their operating effectiveness. Our
audit of internal financial controls over financial reporting included obtaining an understanding
of internal financial controls o'ver financial reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control based
on the assessed risk. The prooedures selected depend on the auditor's judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud
or error.

We believe that the audit eviclence
basis for our audit opinion on the
reporting,

we have obtained is sufficient and appropriate to provide a
Division's internal financial controls system over financial

Meaning of Internal Financi:ll Controls over Financial Reporting

Cornpany's internal financial control over financial reporting is a process designed to provide
reasonable assurance regardirrg the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial control over financial reporting includes those policies
and procedures that (l) pertain to the maintenance of records that, in reasonable detail, accurately
and fairly reflect the transactions and dispositions of the assets of the company; (2) provide
reasonable assurance that tr;rnsactions are recorded as necessary to permit preparation of
financial statements in accordance with generally accepted accounting principles, and that
receipts and eipenditures of the company are being made only in accordance with authorisations
of managemerrt atrd directors of the company; and (3)'provide reasonable assurance regarding
prevention or tirnely detection of unauthorised acquisitiot't, use, or disposition of the company's
assets that coLrld have a rnaterial effect on the flnancial statcments.

Inherent Limitations of Internal Financial Controls over F'inancial Reporting

[]ecause of the inherent limitations of internal financial controls over tlrrancial reporting,
incltrding the possibility ol collusion or improper management override of controls, material
Misstatements duc to error or fiaud may occLrr and not be detected. Als;o, projections of any
evalttation of the irttcrnal flnarrcial controls ovcr flnancial rcporting to flturre periods are sub.iect
to the risk that tlte intertial tinancial control over flnancial reporting lney become inadequate
because of changcs in corrclitions, or that the desree of contpliance rvith the polir:ies r,rr

proccdures nral tlctcriotrtc.



Opinion

Place: Patna

Date: 07-07-2016

In our opinion, the company ha.s, in ail materiar respects, an adequate intt
system over financial reporting and such internal financial controls over fi
commensurate with the nature of the business of the company and oper
March 31,2016, based on "the intemal control over financial reporting cri,company considering the essential components of internal control statedon Audit of Internal Financial controli over Financial Reporting issu
Chartered Accountants of India,,.
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FORM NO.29B

I See rule 408 |

Report under section l rsJB of the Income Tax Act, r96r, for computing

company

to arrive at the book profits duri,g the year ended on the 3 I March, 2016.

2' (a) we cerri$r that the book profit has been computed in accordance w
section. The tax payabre u.der section il5JB of the lncome_tax Act in
year 2016-17 is Rs. 3,g?',123.00, which has been determinerj on
Annexure A to this Form.

I we have examined the accounts and records of M/s Star India Construct
PAN No' - AADCS9275K engaged in the business of Rear Estate Buirder

3 [n our opinion and

parliculars given in

Place: Patna

Date: 07-07-2016

T/MAR GOEL

).-7 4835

to the best of our knoivledge and according to the
Annexure l\ are true and correct.

(suBoDH

M.N

P rtner

Firm R No- 006103C

-ra, i' . _-_.r1,:,t:l -t_l ll\Iolr .,,.j.il.iiii : 1 !,-irtliis,._l
Enrril :,:l:qu.el_ti:.i fi r edifiin.iii crr

i l,:i:tlti:,t li ilrnail.crr 
r n

For Subodh Goel & Co.

Char-tered r\ccotmtants
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ANNEXURE A

I See ParagraPh 2l

Details relating to thc computation of book profits for the purpose of section I l5JB of the Income 'Tax Act' l96l

I Name of the assessee STAR INDIA CONSTRI.JC'fION PRIVATE I,IMITED

.,
Particulars of address Adharshila Complex, South Gandhi Maidan, Patna

3 Permanent Account Number AADCS9275K

4 Assessment Year
2016-17

5 Total income of the company under the Income-tax .\ct 25,04,750.00

6 Income -tax payable on total income 7,5 r,425.00

1 Wh.th"r Profit and Loss r\ccount is prepared in accordance with

the provisions of Parts II of Schedule' III to the Companies Act'

2013

Yes

lVhether the Profit an<t Loss Accouttt refcrred to in column 7

rbove has follorverl the same accorrnting policies, accounting

standartls for preparing the profit anrl loss account and the same

methotl of ratcs for calculating depreciation as have becn

adopte<t for preparing accounts laid before the company at its

annual general body mccting? If not, the extent and nature ol

variation be specificd

Yes

9
Net Prolit accorrting to Profit and Loris Account referred to in (7)

above
I t,85,143.76

l0 Amount of net profit as shorvn in I'rofit and Loss .\ccount al

increased by the amounts rcferred to in clauses(a) to (f) o

Explanation of sub-settion(2) of this section(file rvorkinl
seneratelv. rvhere reouired)

23,23,196.03

ll The amount as relerrcd to in item l0' as rcduccd by thc amounts

referrcd to in clauses(i) to (vii) of Explanation of sub-section(2)

of this scction(file rvorking seperately,nhcre required)
r4,15,784.03

t2 Book profit as computcd accortling to Erplanation givcn in sub-

scction( 2)
20.92,555.76

IJ 18.5olo of Book Profit as computr:d in l2 above 3,1t7, I 23.00

l.l ln case income-tar payable by the company rcfe rred to at Sl.No.6

is less than 18.5% of its book proliits shorvn in column 12, the

&mount of incomc-tar payable by the company would be t8.5%

of column 12. i.c. as ncr(13).

7,51,425.00

{sg

Itl :',ri-'1.-r '- -.<-'ir(
\loh :,):_rl,.l;:-l :-r:i1.I;ll
E rn t il : i-:: grll-:ir-' it Lt'tiillu: r;! ti'ru
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STAR INDIA CONSTRUCTION PRIVATE LIMI'TED

crN No. u1520 I BRI 995PTC006640

Adharshrla Cornplex, South Gandhi Nlaidan, Patna

PARTICT]I,ARS
Note

No.

As at J l/01/16 As at 3l/03/l

Rs, Rs, fs, Rs.

2.

3.

EOTItTY AND LIABILITI ES

Shareholders'funds

la) Shre Capital

ib) Resenes and Surplus

(c) ivloney rcceivcd rgainst share wanants

Share application money pending alloame[t

(fo thc rxtlnt not reluuthblc)

Non- current liabilitics

(a) [-ong-tenn bonowings

(b) Dcfemed Tax liabilities (Nc,

(c) Other Long tenn liabilities

(d) Long-tenn Provisions

Current Litrbilities

(a) Short tenn borowings

Itbl lrade payablcs
I

l(c) Other cunent habilities
I

Itrl) Short renn prorisiors

TOTAI

asscis

Fixed assets'

i) Iangible assets

) lDtalgible asscts

; Capital rvork-irrprogress

lnlnngible ossets under dereloptnent

Non-cuffent irrvest[rcnts

Defened tax assels f/,e,

Long"lenn loans and adr anccs

c) Other non-cunent assets

&ssets

Cumcnt ln!cstlnclts

Ir\ enlorics

'fradc rcccivubles

) Cash and Bank Balanccs

Shonlenn loans rrd adr arrces

Other currcnt asscts

'ro'rA

accoimrinu uolicics and notcs t{) accounts

I

2

3

4

5

6

7

8

9

l0

lt
t2

t3

l4

l5

24

I,19,00,000.00

1,t6,s9,616.78

23,30,086.00

18,69,304.00

2,35,59,6 16.78

1t,99,390.00

I 0,40,72,989.71

I

I

),00,000.00

,7 4,41J.02

2,2J,7.1,47J.02

.t0,62,805.00

I,Cr9,733.00

9,33,072.00

29.E3,835.00

9,98,5 l,570.71

I 2.37.584.00

8, 17,5 19. l,l

t7,77,416.55

2,1)2,29t.00

30,4 I ,665.97

5,18,020.00

77,400.00

13.18,1t.996.50

]8,28,262.00

4,20,652.00

50,000.00

,50,t.71

J6,67,085.97

I 2,8 r,6{,9 I 0.53

J2,9

t,90,1

8,l)l{.00

t5,590.7 I

8, I 1,80,875.85

| ,66.36.895 7 I

2.1,s8. r7 1.97

2,7().88,967 00

3 I ,27.484.87

ti2,12,371 69

19.67.547. l5

25,95, I 02.00

I,21.085.00

r J, l li,J r ,996.50 I 2,J3, {,50{.7 I

or rnd on bchalfof thc Eloard

:),.
1l 

)i

' ,,'lil''"'
.v!,^''

1,4";
q'ji'
Dircct(,r)

)lacc: l)atna

)rtc l)7-07-1016

I l)rrcctor)

As pcr our r

For SLlllo

( lrar

(srrlloDil

:porl ol

DII CO

'rvcn drtc

L:t. & ('o

xeg /llcolIlldIIS

.t'u,\R (;oIt.)

l)l(ncr

lrl \o l)7llil5

li\ \o ()l)61().1(

, I'

ry

9,68,E7,226.69



S'IAR INI)IA CONSTRTICTION PRIVAT[, LIMITED

3tN NO U4520 I UR1995PTC006640

shila Cornplex. South Gandhi Maidan, Patna

PART lCt,Lr\RS
Note

As at 3l/03/16 Ac rt .11i 0l/l5

Rs. Rs. Rs.

I

II

III

1,44,78,139.57

1,83,495.00

5. l 4.87.818.00

t6

t7

t8

Revenue from operations:

Other lncomc

Tolal Revenue (l + ll)

Erpenses

Cost of [-and & Others

lPuchases ofstocli tn Trade

lCharges in inrentoncs offinished goods. wortr in

6,5:

't 
.46 .62 ,234 .5't

14,296.40

96.304.00 <s 1n6,oo 40

7.46,62.234.5? |

7,25,69,618.82

6,0!

1,4'

6

I

8

(

08,229. I 5

,5t,,876.23)

,14,765.00

,3:t,454.00

,5:t,2 I 2.36

, R',7 0d6 00

6,30,40

,00 40 

|

,830.28

lprogless ano JIocK-Ill' tr rqs

lE,nploy"e ben"fi ts o*pense

lFin.n"" 
cn.,,

lDcpreciation 
rnd arnonizatlolt c\pense

lorher 
erperrse

lTotal 

Exnense

I Profit beforc erceplional and ertraordinary items

jrnd 
tax tllr-lv)

I

lIxceptional 

Itcms

94,62,468.00

2,07,',162.00

12,88,4 I 6.03

83,16,s7 5.76

20

2l

22

23

20,92.555.?6 2.t,89 ,770.t I

I 
jeront 

uctorc extraordinary itcms and .rr (v'vl) 

1

IlllErtraordinarv items 

Ix 

lPn,fit 

before rar (vtl-\ lll) 
I

\ lT"* ".p.nr", I

l, 
, , .,'."u, ,.* 

I

It2) 
Tax liabrtiry'ior carltur 1 car 

I

It3t 
Dcfcned tax 

Ilt
lProfit/1t-ossl for thc ltcriotl from continuing 

I

Xl 

[oncrarions 

tl\ - \t 
I

lProfit/tLost for lhc ptriod fronr rliscontinuing 
I

\llloperations 
I

ittrlrn* .tt,.nr. ntrliscontinuinq oltcrrtiuns 
I

ll'rofit/1l.oss; frrrm discrrntinuing ollcrntions(afttr I

\t\1hr) (\ll'\lll) 
I

rvlrronUrlr.st for the 1tt'rirrrl (\l + \l\') 
Itl

20,92,5s5.76

I

9,85,600.00

I 5,207.00

( 2.20. r 30. I 5

2{,8(),770.t I

7,74,000.0(

2,60,780.0(

t.27,368.0(

20,92,555.76

9,07,4 12.00

2.r,8

7

9.770.1 I

t0,676.85

I t,85,t43.76 t7,09,091.26

I I,85,t11.76 I 0e,09J.26

t) 9(t

() ()6

l.t :\6

I.l 16

Itlrc llrrrncirl slllclntrlls

arnlngs Pcr cqurt!

l*-'
rnd on trchall ofthc llorrd

t.:
,:.""

/\\ [)ct ()trr

tll

lsI Il( rl)

rcpoil of cr cn tl

I K{ \l \.it (,'tl I



S'tAR INDIi\ (IONS'tR[ICTION PRIVA'I E, LINtI'IED

crN No u4s20l BRt 995PTC006610

Adharshila Complex, Soutlr Gandhi Maidan, Patna

CASH FLOW STATEIlIENT FOR TIIE }'EAR ENDED JISI']\IARCH,20I6

A. CASII FLO}V FROM OPEMTING ACTIVITIf,S

NET PROFIT BEFORE TAX & EXTRAORDTNARl'EXPENSES

Adjustrnents to reconcile profit before tax to cash provided by operating activity

Depreciation

Interest and Dividcnd lncorne

Interest paid

Profit of sale ol tangible assets

Effect ofexchange difference on translation ofasset and liabitities

Effect of exchange diflerence on translation of foreign cun ency of cash and cash equivalcnt

OPERATINC LOSS BEFORE WORKTNG CAPITAIL

CHANGES
Adjushnents for :

'lrade Receivables

Loans and advances and other asset

Liabilities and provisions

CASH GENERATED FRONI OPERATIONS

Direct Taxes Paid

NET CASH GENERATED I}Y OPERATING AC'IIVITY

As on 3l 03-20 I 6 Ason3 .03-2015

Rs. in I-acs Rs. in Lacs

12.88

2.08

20.93

14.96

I 5.55

2.32

24.90

1 7.88

(84.25

(32.52

7t 86

35.89

(44.90)

(49.s8)

(2s4. l0)

281 .l l

42.77

(22.37'

(e.02)

t0.35

20.,t0

(10 01'

(19.36) 10.39

B. CASH FLOW FROM INVESTING ACTIVITIOS

Payrnent lowards capital expendinue

lnvestrnent in subsidiary

Disposal of Fired Asset
'Disposal 

of other inveshnent

lnterest & dtvidend Received

CASII T'LOIV FRO}I INVES'tING ACTIVITY BEF.ORE EXCEPTIONAL ITEiVT

Dividend Inconre, net oftax

NET CASH PROVIDID rly /(USt,D lN) tNvES'IrNrl AC'ilVrTrES

(s.02)

(5.0i1

(22._27

(22.,tr

(s.0;l t11 11\

C. CASH FLOW FROTT FIN,,\NCING ,\CTIVITIES

Proceeds from issue of Slrare Capital

Increase (Dccrease) in Tenn LoanlWorking Crpital

Repalrnent ofloan given to Subsidiilry

Dividend paid includrng rcsidual dir rdcrrd

Dividend tax pard

Interest Paid

NE't CAS}I FROI\,I FINANCING ACI'IVI'I'If S

| .37

(2.08

(0.7 I

22 95

(2 32

20.61

Effect ofexchange d!fference on translation offorcign currency of cash and cash eqnivalent

NET,INCRE,\SE IN CASH & (',\SII EQT]I\'AI-EN'TS
CASH & CASH IIQIJIVALENTS AS A.I (Opcning Balrrrer:)

CASII & CASH [()tJIVALENTS AS A I (Closilg l]alancc)

(2B.oe)

4p 68

2{ s8

8.7S

40.91

49 68

l;or StrBODll COt-L & CO.

Chcrtercd Accouutrrrts

For and on hehalfoff$ tloard

(Subotlh Kumar Corl)

lrl N0 1.18.'15

I It.. 
"

l)1

II)rrcctorl I l)rrcckrrl



rci

STAR INDIA CONS'I'RTICTION PRIVA'IE I,INII'TED

ciN No. U{5201 BRI 995P'l'C0066.10

ndharshila Complex, South Gandhi Maidan, Patna

NCTES FOR}IING PART OF BI\LANCE SIIEEl'

NOTE'I'
Note l" A" SIIARE CAPITAL

SHARE CAPI'TAL As at 3l lllarch 2016 As at 3l l\Iarch 2015

Number Amount Numbcr Amount

Authorised
Equity Shares ofRs. loo each 

IIssued I

I riquity Shares ofRs. 100 each 
I

I

lsunscrlred & Paid up

I f:quity Sharcs olRs. 100 each tllly paid

II TorAL

5,50,000.00 5,50,00,000.00 55,000.00 55,00,000.00

I,19,000.00

I , 19,000.00

l, 19,00,000.00

1,19,00,000.00

I,19,000.00

r , 19,000.00

r, r9,00.000.00

1,t9,00,000.00

I,t9,000.00 I,19,00,000.00 I,19,000.00 I,19,00,000.00

Note I "8" RECONCILIATION OF SIL\RE

Note I "C" DET.\IL OF Stl,\RES HEI,D IIY II'OLDING COI|P,\NY

Not,4pplicable

NOtC I ''D'' LIS'T OF STIARE IIOLDERS HAVING 5% OR. i\IOIIE SII'\RT,S

P:rrticulars

Equity Sharcs

Number Amount

Shares outstanding at the beginning ofthe year I, r9,000.00 r,19,00.000.00

Shares Issued during the year

Shares bought back during the year

Shares outstanding at the end of the loar l , 19,000.00 I,19,00,000.00

Name of Sharcholder

,\s at 3l llarch 2016 As at 3l llarch 2015

No, ofShares hekl % ofIloklins No. of Shares held 7o of llolding

S,hashi Bhusho.n Prasad 57.790.00 18.5601 57,790.00 48.56n/o

Shashi Bhushan Prasad HtJl;' 2l.200.00 17.82%, 21,200.00 17.82o/a

IJsha Devi 14.600.00 12.27o/a 14.600.00 12.27n/c

Notc I "0" Eetrl'tY SIl,\Ruis \!'tlRli ,\Ll,o'tll,D (preceeding 5 1't,rtrs) .\S lil-lLl.V PAID LIP OTllEIl'rllAN C,\sll

II't rticu lars

No. of,shares,Ycnr /.

2015-t6 201{-15 20rJ-l{ 20r 2-r l 201 r-12

l0ouity Sharcs:

paynlcnt being reccivcd in cash Ntt NII- NIL NII NtL

rllv naid up by rvay <li bonus sltares NIL Nll N ll_ Nil Nil.

Sharcs hought hack NII \ll NIL NII, NII

\otc I "[ " t \P \lD (' \l.l.S

c
/?
t.t np,riil ('rlls

l, )... '

\ntrrunt



Note I "(\" D|SCI.OS[lRES
-'\ppropriatc <tiscrosurcs to crmpry rvitlr this poinrt to be matre by thc rlf nnagcmcnt

As per the nreetingol'the nlanagelnent there are no shares reserved lor issue undcr option andfor ihe sale of shares/disinvestrnent, including the terms and amounts,

olshares has been taken place during the period whioh rvas originally paid up.

Share Premium

Profit and Loss Account

Opening Balance

Add: Profit During The year

Add: Assets Written Oli
Closing Balance

45,94,473.02

I 1,85. I 43.76

-

57,79,616.78

.,57,79,6t6.78\

58,80,000.00

45,94,473.02

1,04,74,473.02

As at March 2015

4,60,845.00

4,01,222.00

No'tE'

-roTAL 
1,16,59,616.78_

2,88.912.00

Secu red

Clar Loan tiom Axis Bank

f,9ecured by vay of lbrtgoge und First chctrgt: over carJ
IPersonal Guarantee of Directors cutd other,sJ

Tcrrn ofrepavnrent -

Itir rvronthly instarnent of Rs. 0.1r ruc's fi'otn Aprit ,r012 to tvrarch 20r7]

Car Loan liom State llank Ol India

[Secitred by way of fulortgage ctnd First clutrge over carJ
f Personal Cuarontee of Directors untl orhersJ

,lli

As at 3l Nlarch 2016

,\s at 3I Iltarch 2016

[81 illonthlf ittstcrrnrcnl oJ' Rs. 0 09 rt*s fr.,rtr ,\,t.^,errr)ar 20 r 1 t' ot,trrtar. ]02 r 1

5.81.47 t.00 7.90,963.00

Particulrrs
As at3l Nlarch 2015

RESERVES AND SURPLTISNIDT,KV ],S AND SURPL[IS

| 58,80.000.00

29,31,468.77

17,09.093.26

46,40,s62.03

46.089.01

Particulars



('ar [.oln front Slate I]ank ollndia- l)atna

[,\ert:red b1,way of llortgage and [;irst charge over car]

lPersonal Cuarantee of Directors and othersl

IqusfrspeJrs$=
[i0 lvlonthly instalment of Rs. 0.28 lacs fi.om lvlarch 2014 to May 201 4]

- I Insecured

l. Period of default

2. Amount

r+,so,zo:.oo

No

N/A

NOr'tE'

r+,so,zol.oo

No

N/A

TOTAL 23,30,096.00

18,69,304.00

TOTAL 18,69,304.00

31,09,733.00

9,53.072.00

oTHER LONG TERr\r LIAB[,tT'lES

Sec;urity Deposits

Particu lars As at 3l March 2016

lhe llicro Sntall ,\ledium linterprises Develctpment .'lcl, 2006 us no tlec'larcttions were rec'eived uncler the suicl

9,53,072.00

2015

19,39,627.t4

8,77,tt92.00

58,17,519.14

of set:tion 2(n) of
ct from lhem.

Loans & Advance lrom

Star India Arvas

Shashi Bhushan Prasad I

As at 3l Nlarch 2016

NO'tE

'f rade Payables

0
,W"-'-

Particulars ,\s at 3l Nlarch 2015

27,4'r,293.00

2,36.542.00

,, J

t.l



Current

I,53,43,.722.00

i9,4Cr,046.50

r,45,09,05 t.61

33,02,000.00

3,29,64,310.74

3,18,597.93

73,86,472.20

28,00,367.50

t,85,00,836.24

19,289.00

TOTAL 9,gg,51,570.71

As at 3l Nlarch 2016

,1,63,584.00

7,74,000.00

'I O',t'.\L 12,37.584.00

i\s at Jl r\Iarch 2016

4,20,652.00

r,27,i68.00

5,tti,020.00

NIarch 2015

5,75,876.00

2,14,93,486.00

25,64,s03.s0

1,50,04,964. I 5

33,02,000.00

2,72,15,35 1.00

I,66,719.85

93,08.751.5s

35,33,417.50

64,47,394.00

I,64,953.00

3,06,691.00

9,85,600.00

ofLong Term Debt
Term Installment

Interest and Due on Borrowings

Advanccs Customers

Complex, Baily Road

Star

Shiv

Sant V tllock-G

Uma , Gola Road

0thers from Customer

Tecft'1o, 'nie Diivsion

Advan lrorn Cusbmcr

Others

Particu lars

NO'[E'7'

Salary Payable

Provision for Income Tax

Partic u lars

NOTE'9'

Police Colony

9,97,77,416.55

-

,\s at 3

l2,g2,2gl.o0

2,00,52 t.85

2.20.1 30.1 5

.1,20,652.00

A
(l

t?h .

As at 3l ilIarch 2016

Other Payables

Statutory Dues

lot',\t.

Particula rs

OT!IER CTIRRENT LIABILITIES

As at 3l ilIarch 2015

Dr.I ERIIED t \x,\ssF]rs

()pcrring [Jalarrcc

Arltl Atldilion tluring tlru rcru
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I NIarch 2015

77,400.00

TOTAL _ 72,,100.00

5,04,00,174.83

5.81,365.03 5.09.81,539.86

3,03,99,335.99 3,03,99.335.99

TOTAI, 8,13,g0,g75.g5

I ,66,36.I.t95.7 I

i\'il (Prcviotts I'eur; Rs.iyil) Llue/r.on crtrttpurties. in tyhich

50,000.00

NOTE'I

----
50,000.00

5,42,70,772.15

82,12,37 t.69

Division

Finished Goods

'fech Torvnie Division

Closing W.l.P.

Finished Goods

Closing W.l.P.

Raw

NO]'E 'l

Belorv Six

12.

red Good

Considcred Good

l,ess:

Provision fbr Doubttul Dcbts

N'ota; T'|rc trude rcceiyrtbles includes

rlireclors ore in leresleLl

.'1,'1.

I /r) f lr'

.. 1_, |/
,.

:"

tutt LtnttLttttt ttI ll.s

r\s at 3l i\Iarch 2016

As at 3l March 2016

As at 3l }Iarch 2016

l\

\l
l-,frr/

Particula rs

LO:'IG TEIIN! I-OAND AND,\DVANCES

U nr;ccured considered goods

Security Deposits

Particulars
,\s at 3l March 2015

5,36,89,407.12

9,31,27,.194.g7

Particulars
i{s at Jl NIarch 2015

82,t2,371.69



NOTE '13'

Cash Cash Equivalcnts

C'ash tn and

Banks

Bank

Bank, Luncknow

ln

In

Parlicuhrs

Particulars

,\s at 31 Ntarch 2016

16,54,s 12.78

2,1s,299.19

27,1 68.00

l,68,567.03

3,78,7 18.53

9,907.05

3,999.39 8,03,659.19

TOTAL 24,59,171.97

As at 3l March 2016

2,00,000.00

5 8,86,004.00

r,94,68,900.00 2,53,54.904.00

2 1,34,063.00

'to f,\L 2,76,88,967.00

As at 3l Nlarch 2016

Itu

As at 3l Nlarch 2015

9,907

1,09,50.155

87,0 t

17,84,977 .92

3 1,82,569.23

49,67,547.15

2015

2,00,000.00

41,496.00

I,96,51,155.00

27,02,45 r.00

2,25,95,102.00

2015

r,r3,085.00

I,23,0rt5.00:

7,91,478.19

27,168.00

2 I.8 r 3.00

23,28,203.60

InH

ln Bank of India

InK Mahindra Bank Ltd. (A/c no 1080)

Mahindra Bank Ltd. (A/c no 3070)In

Particula rs

Loans advances to related partics

( Secured/ Doubtful)

Loans Advance to Directors & Other Related Party

0thcrs

NO'|E't

Others

Secured Considered Coods

Advance'Iar

TDS

Prcpaiil Insurance

ner Advance

Business

t()I \1,

STIoRT TERNT LOANS AND ADVANCES

Rupees

/l
llll'
1-
;fi1

:ll,



3l/03/15

6,53,34,296.40

n<l'rts rI,l\ tNc PAR't'OF S't,\]'ENrE,N'I OF p,ROt-t" ,\ND LOSS

Particu lars For the year ended 3l/03/16

Rupees RuDees

For the

Ruoee

'end

illol[E'16'
RE\'ENI'F

Gross Recei

(On i%Com

Sales of Par

Less Sales

Other Recel

FRI

)t

c

lff

(r

ltlethod)

lr)

7,49,73,442.11

2, l t,000.00

7,45,339.51 7,44,39,t02.57

39,637.00

TOTAL 7,44,79,739.51

I

6,53,34,2 )

:
Particulars For the year ended 3l/03/16

Rupees RuDees

For thr

Runec

yel r en( 3l/03/15

NOTE'I
OTTIER

Discount

Miscellan

\,IE,

:d

corne r,83,495.00

TOTAL

415.00

r,95,889.00

Particulars For the year ended 3l/03/16

Rupees Runees

For th,

Rupee

ye r en( 3l/03/15

Opening

Add: Pur

Add: l-al

Add: Otl

[.ess: Inr

cot

/ento

lse

r

tlxpt

:ory

is't'RtrctiloN

3,47,29,808.00

99,95,094.00

67,62,946.00

5,14,87,848.00

5, I 4,87,848.00

TO',tAL 5,ld,g7,g4g.00

14,77.9

4,82,70,(

7 4,7 4.,

36,86,(

)32.

)15

!51

)31

0

5

r0

r0

5

6,09,08,229.15

.15

6,09,08,it29.

Particu la rs For the ycar ended 3l/03/16

Rupees Ruoees

For th

Runer

y€ r en( 3l/03/15

NO'.tE'l

Opcning I

W.I.P

F ini she

I-cs:;: L lo:

W,I.P

lrinislrc

(loor

rg In

( ioor

Js

\ cntory

Js

A
1i

)'lr
.lr

it,25.16.I 19.li5

5.81.i65.03 8.3t.27.11r1.lJr,t

r{.()7.e9.5 I ( ).13l

I li I .165 ()-l I'1.11.80.t.l75 ltl

I() I \1. l,1J6L0,I,,J

6,8 t,70,(t08

-l

6,8 r.70,608.65

n.t t.t7.lri.l 8tt

I r.1e.56,|J76.21I:

8.2 5."16,

5.rJl.

lt9
165

1.83.!t95.00



Pa rticu la rs

IE BENEFI'TS EXPENSES

A llolvances

Particulars

Particulars

and Amortisation Expenses

-

TOT,\L _ e{,62J6&J6-

-For the year ended 3 l/03/16

2,07,762.00

2,07,762-00

For the year ended 3lt03ll6

12,88,4 16.03

[or the year cnded 3l/03/16

94,62,468.00

ended 3l/03/I5

2,32,4s4.00

----
_ ,Jr,454.00

15,s5,2 I 2.36

_---
___]-1i5'e!:.3L

1:

l: r

---l?:qU!{L

L )

,{ll,I

66,14,765.00

--___sl!1{q$e_

For the year ended 3U03[s

FINANCE COSTS

Interest to Bank

For the year ended 3u03fls
NOTE .22'

DEPRECIATION



--ry*.;"."*.._

NO'tE'23'

.Salcs and Expenses

Audit Fee

Expenses

Expenses

Business

Bank and Cornmission

Donation

Director's

Electricity

Insurance

Interest-

Internal

Legal

& Periodical

Maxine

Mobile

Mi Expenses

and Subscription Expenses

Otfice and Mai Expenses

Printing and Stationery Expenses

Postage and Courier

Repair

Rates and

Rent

Round

Software

Security

Subscription

57,500.00

4,2 I,503.00

t,2 1,398.00

9,7 5,594.76

2,48,828.00

I t,236.00

24,00,000.00

1,49,567.00

t,93,346.00

28.500.00

2,54,53 1.00

3,675.00

I1,s00.00

78,563.00

I ,91,8 12.00

4,66.804.00

r,97,443.00

5,786.00

r,l 1,293.00

r,71,849.00

r3,10,006.00

2. I 7,546.00

7.48,295.00 83,76,s7 s.76

TOTAL _ 93,76,575.76

ended 3l/03/15

86,87,046.00

96,97,0{6.00

-

57,000.00

5,87,537.00

85,659.00

2,64,825.00

5,69,328.00

15,400.00

16,640.00

22,80,000.00

1,44,842.00

68,740.00

2,64,I 85.00

25,000.00

r,65,3 50.00

t6.000.00

94,040.00

5,36,391 .00

22,472.00

7, 10,540.00

1,22,2s1.00

6,899.00

1,87.607.00

1,3 8,658.00

8,27,702.00

7,952.00

Salcl Ot'llce Expenses
'[elephone 

Expenses
'fravelling 

Expenses

I 8,600

2,84,277

1,00, t 92

8,

f^.

For the year endetl Jli0J/16
Particulars

O'I!IER F]XPENSES
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Land

Land

Land

Land

Land

Land

Land

Land

Land

Land

Land

Land

Land

Area (in

3.84

5.74

64

6.7 56

7.232

8.32

10.25

123.36

1.5

2.55

4.64

6.16

26.08

5,226.24

7,912.14

87,104.00
g,lg4.g2

9,942.75

11,323.52

13,950.25

1,67,992.96

2,041.50

3,470.55

6,315.04

8,3 93.76

35,494.99

5,10,1 25.00

7,47,000.00

69, 15,275.00

9,16,175.00

I1,10,495.00
14,23,990.00

16,61,915.00

1,90,09,3 95.00

3,66,940.00

5,44,040.00

8,16,575.00

10,59,575.00

36,96,175.00

368052.508

Avg. Cost per Sq. Ft.

Sold Area

Prop Cost of Land
Agreement Value
RR

% RR of Agr. Value
Prop Cost of Land
Land Inventory

GP

Land Inventory

105.33

I I 8407

i i,.,"11, >!
I ,,),.. .,/''

' ,,1 t '
V
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(8)

(Year 2015-16)

lnformation relating to Relatecl Party Transaction as per Accounting

Institute of Chartered Accountants of India is given below:

- 18 issue by the

B. TRANSACTIONS DUFI'ING TIIE YEAR

Signature to Note o1' TO '24''

ln terms of our rePott aunexed'

For SUBODII GOEL & CO

C harle red A.cc o-untants'

(Subotlh Kumar Goel)'

M. No' 74835

(Purtner)

Firrn Reg. No. 006103C

Place : Patna.

Date : 07-07-2016

,.1

Iror and on

r. i
'._yl'.

,t.,.

:- t.

[DIRECTOR]

board

(

itf'''

IDIRECTORI

of the

Mr. Basant Kumar

Mr. Shashi Bhushan Prasad

Mrs. Usha Devi

III.VTE OF THE RBLATI]D PARTY

Mr. Basant Kumar
Lacs during the

balance of Rs.
Director remuneration Paid

year & loan taken and

14.57 Lacs

Mr. Shashi Bhtrshan Prasad'

RELATIONSHIP

Key Managerial Personnel

Key Managerial Personnel

Key Managerial Personnel

Oir..ro, remuneration paid of Rs' 6'00 Lacs
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NOTE: "24" SIGNIFICANT ACCOITNTING POLICIES & NOTES qN ACCOUNTS

I. SIGNIFICANT ACCOTJNTING I'OLICIES: -

A. PRESENTATION AND DISC]LOSURE OF FINANCIAL STATEMENT:

The financial statements have been prepared in accordance witlr generally accepted accounting

principles in India (Indian G.UP) under the historical cost convention on an accrual basis in

compliance with all material as;:ect of the Accounting Standard 12,S) notified under Section 133 of the

Companies Act, 2013 read together with rule 7 of the Companies (Accounts) Rules, 2014. The

accounting policies have been consistently applied by the company and are consistent with those used

in the previous year.

All assets and liabilities have treen classified as current or non-current as per the company's normal

operating cycle, and other critenia set out in the schedule III to the companies Act,20l3. Based on the

nature of product and the time lcetween the acquisition of assets for processing and their realization in

cash and cash equivalents, the Company has ascertained its operating cycle as up to twelve months for

the purpose of current/non- current classification of assets and liabilities.

USE OF ESTIMATES:

The preparation of the financial statements in conformity with CAAP requires the rnanagement to

make estimates and assumptions that affect the reported balances of assets and liabilities and

disclosures relating to contingent liabilities as at the date of the financial statements and reported

amouttts of income and expenses during the period. Appropriate changes in estirnate are made as the

Management becotnes aware olchanges in circumstances surrounding the estirnates,

ACOUNTING CONCEPTS:

Tlte cornparty follorvs mercantile system of accounting. Accounting policies not referred to otheru,ise

are consisterrt rvith generally accepted accounting principles.

FIXED ASSETS:

Fixed Assets are stated at tlre original cost incluiJing other expenses related to acquisition and

installation less depreciatiorr on W.D.V. rnetlrod.

DEPITECIATION:

Depreciation on langible Fixtd Assets is provideci tin Writtcn ilown l\'lcthcrl 1Il'DI,'1usi1Lr rlrc rltes

arrived at bascd ort tlte Llscfirl li'n'es of thc respcctirc us:cts prcscribed in Schctlrrle II to tlrc C'tlrrparries

,\ct. 1013. [)cprccilitiot.t olt iltlor.lt]ts crt'adil ition: to lrred tsscts tlLrrinu thc rcur ()r oll its dispo:ali

B.

C.

D.

E.

Conttl P/2
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SICPL (Year 2015-16)

demolition/ destruction of fixed assets during the year is provided on pro-rata basis as per Schedule II'

As per Note g to the Schedule tl to the Companies Act, 2013, the carrying amount of the fixed assets

as on lst April,2014 has been depreciatecl over the rernaining useful life of the asset after retaining

tlre residual value @ 5% of r:ost. Wherever the remaining useful life of the asset is NIL as per

Schedule II, the carrying amount as on lst April,2014 is recognized in the opening balance of

retained earnings.

F. IMPAIRMENT:

At each Balance Sheet date, the company assesses as to whether there is any irrdication that an asset is

impaired.lf any such indication exists, the company estimates the recoverable amount of the asset' If

such recoverable amount of the asset or the recoverable amount of the cash generating unit to which

the asset belongs is less than its carrying amount, the carrying amount is reduced to its recoverable

amount. The reduction is trea.ted as an irnpairment loss and is recognized in the Statement of Profit

and Loss. If at the balance shreet date there is an indication that if a previously assessed impairment

loss no longer exists, the recoverable amount is reassessed and the asset is reflected at the recoverable

amount. However, ils per the ussessntent nuule hy the co,npany rc on the bnltnce sheet dale, lhere is

rto suclt ittclicrttiott 6f tny intpilrnrcnt of any asset during tlrc year under report and therefore there

is no effect of impairment lo:ss in the finonciul stutentent for lhe yenr under report.

G. REVENUE RECOGNITION:

FOR TBCH TOWNIE DTVISION:

The compaly recoglizes sales based on their payrnent schedule given to the buyers at the time of

booking.

FOR CONSTRUCTION DIVISTON:

The compa6y follorvs percentage of cornpletion method as prescribed by the revised guidattce ttote

2012 on accountipg fbr real estate transaction issued by the "Tlte InstitLrte of Chartered Accountants

of Ipdia." 'l'[ere are three basic criteria tbr recogpizing of revc1ue;

a). At leasi25% oiconstruclion t:ost shorrkl he ittcttrred at the reportitlg date.

b). At least 25rzi, of the salerble area is sccurecl b1 the buyer at the reportirtg date arrd

onttl l'>i3
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lear 2015-16)

). At least 10% of the total revenue are realized at the reporting date'

% ofConstruction

Co$ Incurred

% ofSaleabl

areas secure
SL.

No,

Name of Projects

I Dhanraj ComPlex

2 Shiv Bhajju Vihar

3 Star Enclve

4 Sahaj ResidencY

5 Uma RegencY

6 Haridrvar

7 Sant Vihar (Block -G)

52,28%

29.770/o

39.8170

0.23%

52.3070

0.00%

98.90%

ot revenue

ealised

i4.51%

15,69%

89.74%

0.00%

00,00%

0.00%

t00.00%

?r 84%l

54 or%1

27.100/ol

o oo%l

76.78%l

0.00%

95.80%

will be

statetnents

managem

t. Cost inc

argcs and

rration. All

book value

to recogttize

naterial cost etc,

ent.

:ludes cost of raw

other exPenditure

sundrv debtors are

( ontd P/{

1

On the basis of above table at the end of the reporting period tlte compa

revenue as all the above crihria has been fulf rlled'

CONSTRUCTION COST-i

As per the explanations rnade available to us the company is booking

on 100% cousumption basis; and expenses booked accordingly in finanr

,IOTES ON ACCOUNTS :-

TNVENTORTES:

a.Stock-irr-'rrade(WIP)hasbeerrtakett,valuedandcertifiedbyl

b.Valuationofinverrtory(Work.in-Progress)ltasbeenrnadeat<

materialcottsumed,labourcharges,Techrlicalattclsupervision

rlirectly or irldirecr:ly related to that'iob'

ll.BalanccotstrnclrY'receivltblesenclpal'ablesare.-sUhjecttolorrnalcon

rurrsecurccl but consitlel'ed good by the nlalla8elllellt to the extetrt of th

-4
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SICPL (Year 2015-16)

X. Recognition of Deferretl Tax Liabilities

The provision for current Inconre Tax is based on the taxable profit from April 1,2015 to March 31,

2016. Deferred Income Tax reflects the irnpacts of current year tirning differences between taxable

income/ losses an6 accounting iincome forthe year and reversal r:f timing diff'erences of earlier years.

Deferred tax is measured basecl on the tax rates and the tax laws enacted or substantively enacted at

the Balance sheet date. Deferred tax are recognized only to the extents ttrat there is reasonable

certainty that sufficient t'uture taxable income will be available against which riuch deferred tax assets

can be realized. [n respect of carry forward looses, deferred tax assets are recognized only to the

extent there is virtual certaing, that sufficient future taxable income will be available against which

such losses can be set ofT.

pursuant to AS-22 issued by The Institute of Chartered Accountants of India, Deferred Tax Assets of

Rs. 5,4g,020.00 which arose during the year on account of timing difference betweerr amount of

depreciation as per books of accounts and depreciation as claimed under the pr:ovisions of Income Tax

Rules, 1962; and an amounts t,r Rs. 1,27,368.00 which has been recognized in the books of accounts.

Particulars

As at 31't March,

2016

As at 3l't March,

2015

A. Deferred Tax Liabi.lities:

Related to depreciation on fixed assets Niil Nil

B. Deferred Tax Assets : 5,48,020.00 4,20,652.00

i. Expenses charged irr llnancial statemetrt but

allowable as deduction in future year under

Inconre Tax Act, l96l Nil Nil

ii. Dinrinution in value of investntetrt charged in

Statenrettt of Proflt & Loss Nil Nil

iii. Others 5,48,020.00 4,20,652.00

C. Nct Deferrctl Tax Assets 5,.18,020.1)0 {,20,652.00

C-'ontd P/6
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lstimated amount of capital contracts remaining to be executed not prc

{s. NIL (Last Year NIL)

llaims against the company not acknowledge as debts Nil'

Previous year's figures have been re-grouped and re-arranged wherever c

Remuneration to Directors Rs. 24,00,000.00i- (Previous Year Rs. 22,80,1

. SECURED LOAN

Stock, Receivables and Plant & Machineries are hypothecated to the

borrowed.

:d for ne

idered ne

).

,k as sec

o

ces

un

adr

iary

yfc amournt

Sl No. Particulars Repayment Terms

I Tenn Loan-l 6l Monthly installment of Rs. 41 ,l 70.00 fr<

I

"2017

I

m April 20 2to April

2. Term Loan-ll

rOctober 2021

84 Monthly installment of Rs. 8,5()0.00 frr m Novermt r2t 14 to

J Tenn Loan-lll 8,1Monthly instalhnent of Rs. 16,700 from ' une 20 I tc Mar 2021

III. BORROWING COST:

Borrowing costs attributable to acquisition and constructiol of quali

part of the cost of such assets up to the date when such assets are r

.00

.00

assets I

firr its i

period

0()0.00

)apll

ded

_.t-:

USE, U

h thew

asa

borrowing costs are charged to tne Statemenr ol rtortr

incurred,

IX. Payment to Auditors for services renderetl:-

Currel

a) As StattrtorY Auditor 25

b) In respect of tax audit 15

' c) As adviser in respect oFTaxation artd

CornPattl'l-arv rttatters l0

2

I

I

(^)tr*

,000.00

).000.00

Contd P
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3. CONTIT.IGENT LIABILITIES AND PROVISIONS

Provisions are determined by the best estimate of the outflow of economic benr

obligations at the reporting date. where no reliable estimate can be made,

contingent liability. A disclosure ir; also made in regard to contingent liability
obligation or a present obligation that may, but probably will not, require an

there is a possible obligation or a present obligation, in respect of which the
resources is remote, no provision or disclosure is made.

4, FOREIGN EXCHANGE TRANSACTION:

The company does not have any exrrosure in foreign currency at the 1,ear end.

The undiscounted amount of short term employee benefit expected to be

services render by the ernployee is recognized during the period when the e

This benefit inclr-rdes salary, wagos and short te.n compensation.

required to settle the

Prol'ision for currerrt tax is made on the

in zrccordance rvith the Incorne 'I:rx Act,

SEGMENT REI'ORTING

basis of estirnated taxable income for

r96r.

(a) Business Segment: The cornpany has corrsidered business segment as t
disclosure.'rhe cornpany is prinrarily engaged i, the constructio, of res

conrplex and sellirrg of plots. rvhich in the context of Accourrting Stanclard

of Chartered Accottntaltts of tnrlia is corrsitlercd the only business Seglrelt.

(b) Geographic:rl Scgnrent: 1'hc 0ornpany sclls its products r,ritlril lrrtlra. 
-r

MPLOYEE BENEFITS:.

hort Term Employees Benefits:

TAXATION

Tax expense (tax savings) is the aggregate ofcurrent year tax and deferred tax

Statement of Profit and Loss of the vear.

id in exchange for the

ryee render the service,

(or credited) to the

primary segment for

ial and commercial

7 issued by the lnstitute

India heing trni[irrnr. llo sepurat] geoqrxphiq.l segrrent tlisclosui.e is consi

Contd P/7
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b), Weightecl average number of equity shares of Rs' 10/-

each or-ttstanding during the y'331

c). Earning per sltares Basic & D'iluted

sted for the effects of

ing cash receipts and

cash flows. The cash

l.

usted for the effr

,09,093.26

1,19,000.00

14.36

'ferm

rorr irtgs

flows are reported using tl're inclirect method' whereby profit be{bre tax is

of a non cash nature, any deferrals or accrual of past or future

and item of income or expenses associated with investing or

from operating, investing and l-tnancing activities of the concern are

andCaslrEquivalentfortheptlrposeofcashflowstatementcontprisecash
hand and

shorttermhighlyliquidinvestmrentwithanoriginalmaturityofthree
or less (if

- Not Appl,

a). Profit/(Loss) after Tax as per l)rofit & Loss Account I1,85,143.

I , 19,000.

Year Ended

31.03.2016

r- -Tior,, liorn director, rclatires' nrettrbcrs attd

irtter cttt'Porllte dePo iits

Contd P/8

ntlqtrjl!,

11. EARNINGS PER SHARE

Year Ended

31.03.2015

Particul:rrs

11.56^701.00

Amount not treltetl as

tleposit

Accounting Head



This is to certify that during the financial year 2015-16, we have made payment relating

toloantlrclepositcovereduntlersection26gssand26gTbyaccountpayeecheques

drawn0noLlrbankorthrotrghanacgountpayeebanktlraft,asthccasemaybe.

For Star Inclia Construction I'rivate l-imited

0 ., ,; r,r,'.'utrP{Y)' 
i"'i' '

V l,^"1 
" ,.,'.',

IIiirector][Director]

I
I
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