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Independent Auditor’s Report

To The Members STAR INDIA CONSTRUCTION PRIVATE LIMITED
CIN NO. U45201BR1995PTC006640

Report on the Financial Statements:

We have audited the accompanying financial statements of M/s STAR INDIA CONSTRUCTION
PRIVATE LIMITED (‘the Company’) which comprise the Balance Sheet as at 31* March, 2016,
the Statement of Profit and Loss, the Cash Flow Statement for the year then ended, and a summary of

the significant accounting policies and other explanatory information.

Management’s Responsibility for the financial statements:

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 (“the Act™) with respect to the preparation of these financial statements that
give a true and fair view of the financial position, financial performance and cash flows of the
Company in accordance with the accounting principles generally accepted in India, including the
Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014. This responsibility also includes maintenance of adequate accounting records
in accordance with the provisions of the Act for safeguarding the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the

preparation and presentation of the financial statements that give a true and fair view and are free

from material misstatement, whether due to fraud or error.

Auditor’s Responsibility:

Our responsibility is to express an opinion on these financial statements based on our audit.

We have taken into account the provisions of the Act, the accounting and auditing standards and

matters which are required to be included in the audit report under the provisions of the Act and the

Rules made there under.
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We conducted our audit in accordance with the Standards on Auditing specified under Section
143(10) of the Act. Those Standards require that we comply with ethical requirements and plan and

perform the audit to obtain reasonable assurance about whether the financial statements are free of

material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the
disclosures in the financial statements. The procedures selected depend on the auditor’s judgment,
including the assessment of the risks of material misstatement of the financial statements, whether due
to fraud or error. In making those risk assessments, the auditor considers internal financial control
relevant to the Company’s preparation of the financial statements that give a true and fair view in
order to design audit procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on whether the Company has in place an adequate internal financial controls
system over financial reporting and the operating effectiveness of such controls. An audit also
includes evaluating the appropriateness of the accounting policies used and the reasonableness of the

accounting estimates made by the Company’s Directors, as well as evaluating the overall presentation

of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis

for our audit opinion on the financial statements.

Emphasis of Matters
We draw attention to the following matters in the Notes to the financial Statements:

Balance of Sundry receivables and payables are subject to formal confirmation. All sundry debtors are
unsecured but considered good by the management to the extent of their book value.

Our opinion is not modified in respect of these matters.

Opinion:
[n our opinion. and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Act in the manner so required and

give a true and fair view in conformity with the accounting principles generally accepted in India, of

the state of affairs of the Company as at 31" March, 2016, and its profit and its cash flows for the year
ended on that date.

Report on Other Legal and Regulatory Requirements:

I As required by the Companies (Auditor's Report) Order, 2016 (“the Order™), issued by the
Central Government of India in terms of sub-section (11) of Section 143 of the Companies Act,

2013, we give in the Annexure a statement on the matters specified in paragraphs 3 and 4 of the

Order. to the extent applicable.



2. Asrequired by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanation which to the best of our

knowledge and belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the Company so

far as it appears from our examination of those books.

(¢) The Balance Sheet, the Statement of Profit and Loss and the Cash Flow Statement dealt with

by this Report are in agreement with the books of account.

(d) In our opinion, the aforesaid financial statements comply with the Accounting Standards

specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules,
2014,

(¢) On the basis of the written representations received from the directors as on 31* March, 2016,
taken on record by the Board of Directors, none of the directors is disqualified as on 31*

March, 2016, from being appointed as a director in terms of Section 164(2) of the Act.

() With respect to the adequacy of internal financial controls over financial reporting of the

company and the operating effectiveness of such control, refer to our separate report in
‘Annexure B’; and

(2) With respect to the other matters to be included in the Auditor’s Report in accordance with

Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of

our information and according to the explanations given to us:

i. The Company does not have any pending litigations which would impact its financial

position.

it. The Company did not have any long term contracts including any derivative contracts for

which there were any material foreseeable losses.

iti. There were no amounts which were required to be transferred to the Investor Education

and Protection Fund by the Company.

For Subodh Goel & Co.

Chartered, Acgountants

(SUBODH KUMAR GOEL)

Place: Patna M.NO.-74835

Date: 07-07-2016 Partner

Firm Reg. No- 006 [03(



M/s STAR INDIA CONSTRUCTION PRIVATE LIMITED
CIN NO. U45201 BR1995PTC006640

Referred to paragraph as stated above of our report of even date.

ANNEXURE-A

Further to our comments in the annexure referred to above, we report that: -

(i) (a) | Since, the records pertaining to fixed assets of the company were not produced for our
verification, we are unable to comment on whether the company is maintaining proper

records showing full particulars, including quantitative details and situation of fixed

assets,

(b) Since, the records pertaining to fixed assets of the company were not produced for our

verification; we are unable to comment on the physical verification procedure adopted

for verification of fixed assets followed by the management.

(¢) | The company does not have immovable property. Hence the provisions of the clause

I(¢) of the Companies (Auditor's Report) Order, 2016 is not applicable to the
company;

(ii) The physical verification of inventory has been conducted at reasonable intervals by the

management and material discrepancies noticed on such verification have been properly dealt

with in the books of account.

(iij) | The Company has not granted any loan, secured or unsecured, to companies, firms, Limited

Liability Partnerships or other parties covered in the register maintained under Section 189 of
the Companies Act, 2013

(iv) The company has not granted any loans or made any investment or provided any security

which needs to be complied with the provisions of section 185 and 186 of the Companies
Act, 2013.




(v)

The company has not accepted any deposit from public within the meaning of the word
“deposit” as defined under Rule 2(1)(c) of the Companies (Acceptance of Deposits) Rules,
2014. In our opinion, and according to the information and explanations given to us, there is
no noncompliance to the directives issued by the Reserve Bank of India and the provisions
of sections 73 to 76 of the Companies Act, 2013 and the Companies (Acceptance of
Deposits) Rules, 2014 wherever applicable. We are informed that no order has been passed

by the Company Law Board or National Company Law Tribunal or Reserve Bank of India

or any Court or any other Tribunal upon the Company.

(vi)

We have broadly reviewed the books of account relating to material, labour and other items
of cost maintained by the company pursuant to the Rules made by the Central Government
for the maintenance of cost records under section 148 (1) of the Companies Act, 2013 and

are of the opinion that prima —facie, the prescribed accounts and records have been made and

maintained.

(vit)

(a) | According to the information and explanations given to us and the records of the
company examined by us, in our opinion, the company is not regular in depositing
undisputed statutory dues including provident fund, employees’ state insurance,
income-tax, sales-tax, wealth-tax, service-tax, duty of customs, duty of excise, value
added tax, cess and any other statutory dues during the year as applicable with the
appropriate authorities, There is no arrears of outstanding statutory dues as at the last
day of the financial year concerned for a period of more than six months from the date

they became payable except Service tax of Rs.22,98,488.50 as on 31* March 2016.

(b) | In our opinion, according to the information and explanations given to us, there are no
-dues of income tax or sales tax or wealth tax or service tax or duty of customs or duty

of excise or value added tax or cess which have not been deposited on account of any

dispute.

(viii)

In our opinion and according to the information and explanations given to us, the company
has not defaulted in repayment of loans or borrowings to a financial institution, bank.

government or dues to debenture holders.

(ix)

i
|
|

In our opinion and according to the information and explanations given to us, the company |
has not raised money by way of initial public offer or further public offer (including debt

instrument) and company has applied money raised by way of term loans for the purpose for

which those are raised by the company.




(x)

During the course of our examination of the books and records of the company, carried om
in accordance with the generally accepted auditing practices in India, and according to the
information and explanations given to us, we have neither come across any instance of
material fraud by the company or any fraud on the company by its officers/employees,

noticed or reported during the year, nor have been informed of such case by the

management.

(xi)

[n respect of managerial remuneration paid in accordance with the requisite approvals
mandated by the provisions of section 197 read with Schedule V to the Companies Act is
Not Applicable to the Company.

(xii)

The company is not a Nidhi Company. Hence the provisions of the clause 4(xii) of the
Clompanies (Auditor’s Report) Order, 2016 is not applicable to the company.

(xiii)

All transactions with the related parties are in compliance with section 177 and 188 of
Companies Act, 2013 wherever applicable and the details have been disclosed in the

Financial Statements etc as required by the applicable accounting standards

(x1v)

The company has not made any preferential allotment/ private placement of shares or fully

or partly convertible debentures during the year under review which needs to be complied
with section 42 of the Companies Act, 2013.

The company has not entered into any non cash transactions with directors or persons

connected with him which needs to be complied with the provisions of section 192 of
Companies Act, 2013.

(xvi)

The company is not required to be registered under section 45-1A of the Reserve Bank of
India Act, 1934

Place: Patna

Date: 07.07.2016

For Subodh Goel & Co.

Chartered Accounptants

(SUBODH KUMAR GOEL)
M.NO-74835
Partner

Firm Reg. No- 006103C
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M/s STAR INDIA CONSTRUCTION PRIVATE LIMITED
CIN No. : U45201BR1995PTC006640

FINANCIAL YEAR ENDED 315" MARCH 2016

Annexure “B” to the Independent Auditor’s Report of even date on The Standalone Financial
Statements of M/s STAR INDIA CONSTRUCTION PRIVATE LIMITED.

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143
of the Companies Act, 2013 (“the Act™)

We have audited the internal financial controls over financial reporting of M/s STAR INDIA
CONSTRUCTION PRIVATE LIMITED as of March 31, 2016 in conjunction with our audit

of the standalone financial statements of the company for the vear ended on that date.

Management;s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
controls based on “the intemal control over financial reporting criteria established by the
company considering the essential components of internal control stated in the Guidance Note on
Audit of Internal Financial Controls over Financial Reporting issued by the Institute of Chartered
Accountants of India”. These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring
the orderly and efficient conduct of its business, including adherence to company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company’s internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the Guidance
Note on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note™)
and the Standards on Auditing, issued by ICAl and deemed to be prescribed under section



! 2P PR AN it S S B R R T

143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal financial
controls, both applicable to an audit of Internal Financial Controls and, both issued by the
[nstitute of Chartered Accountants of India. Those Standards and the Guidance Note require that
we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls over financial reporting was
established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our
audit of internal financial controls over financial reporting included obtaining an understanding
of internal financial controls over financial reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control based
on the assessed risk. The procedures selected depend on the auditor’s judgment, including the

assessment of the risks of material misstatement of the financial statements, whether due to fraud
or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a

basis for our audit opinion on the Division’s internal financial controls system over financial
reporting.

Meaning of Internal Financial Controls over Financial Reporting

Company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial control over financial reporting includes those policies
and procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately
and fairly reflect the transactions and dispositions of the assets of the company; (2) provide
reasonable assurance that transactions are recorded as necessary to permit preparation of
financial statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the company are being made only in accordance with authorisations
of management and directors of the company; and (3) provide reasonable assurance regarding

prevention or timely detection of unauthorised acquisition, use, or disposition of the company's
assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
Misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are subject
to the risk that the internal financial control over financial reporting may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.



Opinion

In our opinion, the company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting were
commensurate with the nature of the business of the company and operating effectively as at
March 31, 2016, based on “the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of

Chartered Accountants of India”.
For Subodh Goel & Co.
Chartered Acgountants

- SR

(SUBODH KUMAR GOEL)
Place: Patna M.NO.-74835
Date: 07-07-2016 Partner

Firm Reg. No- 006103C
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FORM NO. 298

[ See rule 40B |

Report under section 115JB of the Income Tax Act, 1961, for comp uting the book profits of the

company

1 We have examined the accounts and records of M/s Star India Constru

ction Private Limited, and
PAN No. —

AADCS9275K engaged in the business of Real Estate Builder and Developer, in order
to arrive at the book profits during the year ended on the 31 March, 2016.

2, (a) We certify that the book profit has been computed in accordance with the provisions of this

section. The tax payable under section 115JB of the Income-tax Act in respect of the assessment

year 2016-17 is Rs. 3,87,123.00, which has been determined on the basis of
Annexure A to this Form.

the details in

3 In our opinion and to the best of our knowledge and according to the explanation given to us the

particulars given in Annexure A are true and correct,

For Subedh Goel & Co.
Chartered Accountants

(SUBODH KUMAR GOEL)
Place: Patna _ M.NO.-74835
Date: 07-07-2016 Partner

Firm Reg. No- 006103C
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ANNEXURE A
| See paragraph 2]

Details relating to the computation of book profits for the purpose of section 115JB of the Income Tax Act, 1961

1 lNﬂme of the assessee ]STAR INDIA CONSTRUCTION PRIVATE LIMITED
2| Particulars of address [Adnarshila Complex, South Gandhi Maidan, Patna
3‘l’crmanent Account Number 1AADC59275K
4|Assessment year t2016-1?
5|Tctal income of the company under the Income-tax Act | 25,04,750.00
6] Income -tax payable on total income l 7.51.425.00
7 Whether Profit and Loss Account is prepared in accordance with

the provisions of Parts Il of Schedule III to the Companies Act, Yes

2013

Whether the Profit and Loss Account referred to in column 7
above has followed the same accounting policies, accounting
standards for preparing the profit and loss account and the same
method of rates for calculating depreciation as have been Yes
adopted for preparing accounts laid before the company at its
annual general body mecting? If not, the extent and nature of
variation be specified

9 l:;ll]:’ernﬁl according to Profit and Loss Account referred to in (7) 11.85.143.76

10{Amount of net profit as shown in Profit and Loss Account as
increased by the amounts referred to in clauses(a) to (f) of] 23.23.196.03
Explanation of sub-section(2) of this section(file working e S

seperately, where required)

11] The amount as referred to in item 10 as reduced by the amounts
referred to in clauses(i) to (vii) of Explanation of sub-section(2) 14.15.784.03
of this section(file working seperately,where required) T

12{Book profit ted according to Explanation gi in sub- i
(m. profit as computed nccording to Explanation given in su 2092.555.76
section(2)

13118.5% of Book Profit as computed in 12 above 3.87.123.00

14|In case income-tax payable by the company referred to at SLNo.6
is less than 18.5% of its book profits shown in column 12, the 7 51.425.00
amount of income-tax payable by the company would be 18.5% T

of column 12, i.e. as per(13).




STAR INDIA CONSTRUCTION PRIVATE LIMITED
CIN NOQ, U45201BR1995PTCO06640
Adharshila Complex, South Gandhi Maidan, Patna

BALANCE SHEET AS ON 315T MARCH, 1016
Note As at J1/03/16 As at 310315
PARTICULARS No. Rs. Rs. Rs. Rs.

LIEQUITY AND LIABILITIES
1. |Shareholders' funds

(a) Share Capital 1 1,19,00,000.00 1,19,00,000.00

(b) Reserves and Surplus z 1,16,59.616.78 1,04,74,473.02

() Money received agninst share warrants 2,35,59,616.78 - 2,23,74,473.02
1.|Share application money pending allotment »

(To the extent not refundable)
3,|Non- current liabilities

() Long-term borrowings 3 23,30,086.00 31,09,733.00

(b) Deferred Tax liabilities (Ner) . -

(¢) Other Long term liabilities 4 18,69,304.00 | » I 9,53,072.00

(d) Long-term Provisions - 41,99,390.00 - 40,62,805.00
4.|Current Liabilities

(a) Short term borrowings -

(b) Trade payables 5 29,83,83500 58,17.519,14

(¢) Other current labilities 6 9.98.51,570 71 891,77416.55

{d) Short termn provisions (s 12,37,584 00 10,40,72,989.71 12,92.291.00 9,68,87,216.69

TOTAL 13,18,31,996.50 12,33,14,504.71

IHASSETS
I.|Non-current assets

{a) Fixed assets” 8 30,41,66597 38,28,262.00

(1) Tangible assets

(it} Intangible assets

(111) Capinl work-in-progress

(iv) Intangible assets under development

() Non-current investments

(¢) Deferred tax assets fner) 9 5.48,020.00 4,20,652.00

(d) Long-enm loans and advances 10 77,400,00 50,000,00

() Other non-current assets 36,67 ,085.97 42,98,914.00
2| Current assets

{a} Current investments

{b) Inventories 11 8,13.80 87585 £31,27,484 87

(¢) Tradereceivables 12 1,66,36,805.71 §2,12,371.69

{d} Cash md Bank Balances 13 24.58.171.97 492.67.547.15

{e) Short-term loans and advances 14 2,76.88 967.00 2.25.95,102.00

() Qther current assets 15 - 12,81,64910.53 1,23,085.00 11,90,25,590,71

TOTAL 13,18,31,996.50 1233,24,504.71
Suymificant accon inting policies and notes 1o accounts 24

For and on behulf of the Board

Ay
u-{!"’

A
s

-‘-. il 1
tLZ‘L A

|
( Director)
Place - Putna

Date B7-07-2016

[ irector)

A per our r=port of even date
For SUBODH GOEL & CO.
Chanered Accountants

y 24

(SUBONH KUMAR GOEL)
Parner

M. No. 74835

FRN o 006 113¢




STAR INDIA CONSTRUCTION PRIVATE LIMITED

STATE E

CIN NO. U45201BR 1 995PTCO06640
Adharshila Camplex, South Gandh Maidan, Patna
0SS

201

PARTICULARS

Note
No.

As at 31/03/16

As at 31/03/15

Rs.

Rs.

Rs. Rs.

1

1w

b

b

Wil

IX

Xi

X

X

xv

Xi

=

Revenue from operations:
Other Income
Total Revenue (1 + 11)

Expenses
Cost of Land & Others

Purchases of Stock in Trade
Changes in inventorics of finished goods, work in
progress. and Stock-in- trade

Fmployee benefits expense

Finance Costs

Depreciation and amortization expense
Cther expense

Total Expense

Profit before exceptional and extraordinary items
and tax (H1-1V)

Exceptional Items

| Profit before extraordinary items and tax (V-V1)

Extraordinary items

Profit before tax (VIE-VIE)

Tax expense:

(1) Current tax

{2) Tax liability - for earlier year
(3) Defened tax

Profit/(Loss) for the period from continuing
operations (IX - X)

Profit/(Loss) for the period from discontinuing
operations

Tax expense of discontinuing operations

Profit( Loss) from discontinuing operations (after
tax) (X1-X11T)

Profit/( Loss) for the period (X1 + NIy

WV Earnings per equity share:

(1) Basic
(1) Miluted

See accompany i notes (o the financal statenents

i ]

18

0
2
2
23

Vo

744,78,739.57
1,83,495.00

1,46,62,234.57

6.53,34,296.40

1,96.304.00 6,55,30,600.40

514,87 B48.00

17,46,609.03
94,62,468.00

1,07,762.00
12,88,416.03
£3,76,575.76

7,46,62.234.57

7.25,69,678.82

6,55,30,600.40

6,07,08,229.15

(1,49,56,876.23)
66,14,765.00
2,32,454.00
15,55,212.36
86,87,046.00

20,92,555.76

7,74.000.00
2,60,780,00
(1,27,368.00)

20,92,555.76

10,92,555,76

9,07.412.00

6,30,40,830.28

24.89,770.11

24,89,770.11

14.89,770.11

9.85,600.00
15,207.00
(2.20.130.15)

11,85,143.76

11,85,143.76

9.9

G Nt

7.80,676.85

17,09,093.26

17,09,093.26

14 36
14 36

For

and on behall of the Board

il T

—

\

As per our roport of even date

Mo SUDODRITGOEL £ CO
Chaprtered Accountunts
(STBODH KUNM AR CHIEL)
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STAR INDIA CONSTRUCTION PRIVATE LIMITED

CIN NO. 1145201 BR1995PTCO06640

Adharshila Complex, South Gandhi Maidan, Patna

e

CASH FLOW STATEMENT FOR THE YEAR ENDED 315T MARCH, 2016

A, CASH FLOW FROM OPERATING ACTIVITIES
NET PROFIT BEFORE TAX & EXTRAORDINARY EXPENSES
Adjustments to reconcile profit before tax to cash provided by operating activity
Depreciation
Interest and Dividend Income
Interest paid
Profit of sale of tangible assets

Effect of exchange difference on translation of asset and liabilities

Effect of exchange difference on translation of foreign curency of cash and cash equivalent

OPERATING LOSS BEFORE WORKING CAPITAL

CHANGES

Adjustments for -

Trade Recevables

Loans and advances and other asset

Liabilities and provisions
CASH GENERATED FROM OPERATIONS
Direct Taxes Paid

NET CASH GENERATED BY OPERATING ACTIVITY

As on 31-03-2016

As on 31-03-2015

Rs. in Lacs

Rs. in Lacs

12 88

208

20,93

14.96

15,55

232

2400

17.88

(84.25)
(32.52)

71.86

35.89

(44.90)

(49.58)
(254.10)

281 31

4277

(22.37)

(9.02)
10.35

(19.36)

20.40
(10.01)

B. CASH FLOW FROM INVESTING ACTIVITIES

Payment towards capital expenditure
Investment in subsidiary

Disposal of Fived Asset

‘Disposal of athier investment

Interest & dividend Received

CASH FLOW FROM INVESTING ACTIVITY BEFORE EXCEPTIONAL ITEM
Dividend Income, net of tax

NET CASH PROYIDED BY /(LSED IN) INVESTING ACTIVITIES

(5.02)

(5.02)

(2227

(5.02)

10.39

(22.27)

C.  CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from issue of Share Capital
Increase (Decrease) in Term Loan/Working Capital
Repayment of loan given to Subsidiary
Dividend paid including residual dividend
Dividend tax paid
Interest Paid

NET CASH FROM FINANCING ACTIVITIES

(2.08)

(0.71)

2295

(2:32)

(22.27)

20.63

Effect of exchiange difference on translation of foreign currency of cash and cash equavalent

NET INCREASE IN CASH & CASIEQUIVALENTS
CASH & CASH EQUIVALENTS AS AT (Opening Balance)
CASH & CASH EQUIVALENTS AS AT (Closing Balanee)

(25.00)
19.68
2458

8.75
4093
49 68

For SUBODH GOEL & CO

Chartered Accountants

(Subodh kumar Goel)
M- No. MB35
ety

pal s

For and on behalf of

Board
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STAR INDIA CONSTRUCTION PRIVATE LIMITED
CINNG. U45201BRIPISPTCOOGGA0
Adharshila Complex, South Gandhi Maidan, Patna

irNTCTES FORMING PART OF BALANCE SHEET —I

NOTE 1!
Note 1" A" SHARE CAPITAL

SHARE C TAL As at 31 March 2016 Asat 31 March 2015
Number Amount Number Amount

Authorised

Equity Shares of Rs, 100 each 5,50,000.00 5,50,00,000.00 55,000.00 55,00,000.00
Issued

Equity Shares of Rs. 100 each 1,19,000.00 1,19,00,000.00 1,19,000.00 1,19,00,000.00
Subscribed & Paid up

Equity Shares of Rs. 100 each fully paid 1,19.000.00 1,19,00,000.00 1,19.000.00 1,19,00,000.00

TOTAL + 1,19,000.00 { . 1,19,00,000.00 1,19,000.00 1,19,00,000.00

Note 1 "B" RECONCILIATION OF SHARE

Equity Shares
Particulars Number Amount
Shares outstanding at the beginning of the year 1.19,000.00 1,19,00.000.00
Shares Issued during the year -
Shares bought back during the year - “
Shares outstanding at the end of the year 1,19,000.00 1,19,00,000.00
Note 1 "'C" DETAIL OF SHARES HELD BY HOLDING COMPANY
Not Applicable
Note 1"D" LIST OF SHARE HOLDERS HAVING 5% ORMORE SHARES

As at 31 March 2016 As at 31 March 2015

Name of Shareholder No, of Shares held| % of Holding | No. of Shares held| % of Holding
Shashi Bhushan Prasad 57.790.00 48.56% 57.790.00 48.56%
Shashi Bhushan Prasad HUF 21,200.00 17.82% 21,200.00 17.82%
Lisha Devi 14.600.00 12.27% 14.600.00 12.27%

Note 1 "E" EQUITY SHARES WERE ALLOTED (preceeding 5 vears) AS FULLY PAID UP OTHER THAN CASH

Year (Aggregate No. of Shares)
Particulars 2015-16 2014-15 2013-14 2012-13 2011-12
Equity Shares :

payment being received in cash NIL NIL NIL NIL NIL
Fully paid up by way of bonus shares NIL Nl NIL NIL NIL
Shares bought back NI ~H NIL NIL NIL

Note [VF" UNPAID CALLS

Lonpaid Calls " _ Amuunt i e
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Note 1 "G" DISCLOSURES

-Appropriate disclosures to comply with this point to he made by the Management

As per the meeting of the management there are no shares reserved for issue under option and contracts/commitments

for the sale of shares/disinvestment, including the terms and amounts,

There is no securities held for conversion into equity,preference shares issued along with the earliest date of conversion

in descending order starting from the farthest such date.

No forfeiture of shares has been taken place during the period which was originally paid up.

Particulars

Asat31 March 2016 As at 31 March 2015
Rupees Rupees Rupees Rupees
NOTE ‘2
RESERVES AND SURPLUS
Share Premium (" 58,80,000.00 58,80,000.00

Profit and Loss Account
Opening Balance
Add;  Profit During The Year

45,94,473.02

29,31,468.77

11,85,143.76 17,09.093.26
, 57,79,616.78 46,40,562.03
Add:  Assets Written OFff - 46,089.01
Closing Balance a. 57.79,616.78 4594.473.02
TOTAL 1,16,59,616.78 1,04,74,473.02
Particulars As at31 March 2016 As at 31 March 2015
Rupees Rupees Rupees Rupees
NOTE '3
LONG TERM BORROWINGS
~2x 1ERM BORROWINGS
Secured
Car Loan from Axis Bank - 4,60,845.00
[Secured by way of Mortgage and First charge over carf
[Personal Guarantee of Directors and others !
Term of repayment -
[61 Monthly instalment of Rs. 0.41 lacs from Aprit 2012 to March 20} 7]
Car Loan from State Bank OF India 2,88,912.00 4,01,222.00

[Secured by way of Mortgage and First charge over car ]
(Personal Guarantee of Directors and others]

Term of repayment -
(84 Monthly instatment of Rs. 0.09 lacs from November 2014 to O tober 2021)

Car Loan from State Bank of India, Pana 3.84.471.00

;'.*-'x't'lfri'{r‘ h_';' way of Mortgase and First o r'm.-ln,'r e su;'

[ Personal Guareniee af Directors cnd athers

Term of repay ment -

[N Monhis mstlment ol By (04 Wl din Sl S

v o S Wiy 22t

7.90,963.00
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Car [ oan from State Bank of India, Patna
[Secired by way of Mortgage and First charge over car|
[ Personal Cinarantee of Directors and others]

Term of repayment -
[30 Monthly instalment of Rs. 0.28 laes from March 2014 to May 2014]

- Unsecured
Lo v from Rel Parties
Star India Awas 4 _ -
Shashi Bhushan Prasad 14,56,703.00 * '+ 14,56,703.00
1. Period of default No No
2. Amount N/A N/A
TOTAL 23,30,086.00 31,09,733.00
Particulars As at 31 March 2016 Asat 31 March 2015
Rupees Rupees Rupees Rupees
NOTE '¢4'
OTHER LONG TERM LIABILITIES
Security Deposits 18,69,304.00 . - 9,53,072.00
TOTAL 18,69,304.00 9,53,072.00
Particulars As at 31 March 2016 As at 31 March 2015
Rupees Rupees Rupees Rupees
NOTE %'
TRADE PAYABLES
Trade Payables
For Goods 27,47.293.00 493962714
For Expenses 2,36,542.00 8,77.892.00
For Others & &
TOTAL 29,83,835.00 58,17,519.14

Note: The company has ne information as to whether any of its vendor constitute a supplier within the meaning of section 2(n) of
the Micro Small Medium Enterprises Development Act, 2006 as no declarations were received under the said Act Jrom them.



Particulars

As at 31 March 2016

As at 31 March 2015

L Rupees Rupees Rupees Rupees
NOTE ¢
OTUER CURRENT LIABILITIES
Current Maturities of Long Term Debt
Term Loan Installment 7,66,877.00 5,75,876.00
Interest Accrued and Due on Borrowings -
Other Payables 1,53,43,722.00 2,14,93,486.00
Statutory Dues 39,40,046.50 25,64,503.50

Advances from Customers
Construction Diivsion
Dhanraj Complex, Baily Road
Star Enclave,Luckonw

1,45,09,051.61

1,50,04,964.15

33,02,000.00 33,02,000.00
Shiv Bhajju, Police Colony 3,29,64,310.74 2,72,15,351.00
Sant Vihar Block-G 3,18,597.93 1,66,719.85
Uma Regency, Gola Road 73,86,472.20 93,08,751.55
Others Advance from Customer 28,00,367.50 35,33.417.50
Tech Townie Diivsion
Advance from Customer 1,85,00,836.24 64,47,394.00
Others 19,289.00 1,64,953.00
TOTAL 9,98,51,570.71 8.97,77,416.55
Particulars As at 31 March 2016 As at 31 March 2015
Rupees Rupees Rupees Rupees
NOTE 7T
SHORT TERM PROVISION
Salary Payable 4,63,584.00 3,06,691.00
Provision for Income Tax 7.74.000.00 9,85,600.00
TOTAL 12,37,584.00 12,92,291.00
Particulars As at 31 March 2016 As at 31 March 2015
Rupees Rupees Rupees Rupees
NOTE '9»
DEFERRED TAX ASSETS
Opening Balance 4.20,632.00 2.00,521.85
Add: Addition during the ’\'czir 1,27.368.00 2,20,130.15
TOTAL 5.48.020.00 4,20,652.00
" O
-
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Less:

Provision for Doubtful Debts

Note: The trade receivables incliudes it amount of Rs. Nil (P

directors are interested

TOTAL 1,66,36,895.71

‘evions Vear: RsNil) due from companies fn which

Particulars As at 31 March 2016 As at 31 March 2015
: Rupees Rupees Rupees Rupees
NOTE ‘10
LONG TERM LOAND AND ADVANCES
=l TERM LUAND AND ADVANCES
Unsceured considered goods %
Security Depasits 77,400.00 50,000.00
TOTAL 77,400.00 50,000.00
Particulars As at 31 March 2016 As at 31 March 2015
Rupees Rupees Rupees Rupees
NOTE 11"
INVENTORIES
Construction Division
Closing W.LP, 5,04,00,174.83 5,36,89.407.12
Raw Material -
Finished Goods 5,81,365.03 5,09,81,539.86 5,81,365.03 5.42.70.772.15
Tech Townie Division
Closing W.L.P, . -
Finished Goods 3.03,99,335.99 3,03,99,335.99 2,88.56,712.72 2,88,56,712.72
TOTAL 8,13.80.875.85 8,31,27,484.87
Particulars As at 31 March 2016 As at 31 March 2015
Rupees Rupees Rupees Rupees
NOTE "12'
TRADE RECEIVABLES
Over Six Months
Secured Considered Good -
Unsecured Considered Good -
Below Six Months
Secured Considered Good -
Unsecured Considered Good 1,66,36,895.71

82,12,371.69

82,12,371.69
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Particulars

As at 31 March 2016

As at 31 March 2015

Rupees Rupees Rupees Rupees
NOTE "13
CASH AND BANK BALANCES
._ Cash and Cash Equivalents
Cash In Hand 16,54,512.78 17,84,977.92
Balance with Banks
In Canara Bank 2,15,299.19 7.91,478.19
In Canara Bank, Luncknow 27,168.00 27,168.00
In HDFC 1,68,567.03 21,813.00
In State Bank of India 3,78,718.53 23,28,203.60
In Kotak Mahindra Bank Ltd. (4/c no 1080) 9,907.05 9,907.05
In Kotak Mahindra Bank Ltd. (4/c no 3070) 3,999.39 8,03,659.19 3.999.39 31.82,569.23
TOTAL 24,58,171.97 49,67,547.15
Particulars As at 31 March 2016 Asat 31 March 2015
Rupees Rupees Rupees Rupees
NOTE "14'
SHORT TERM LOANS AND ADVANCES
Loans and advances to related partics s
( Secured/ Unsecured/ Douibiful)
Loans and Advance to Directors & Other Related Party
Others
Secured Considered Goods
Advance Tax 2,00,000.00 2,00,000.00
TDS - 41,496.00

Unsecured Considered Goods
Land Owner Advance
Consruction Business

Tech Townie Division

58,86,004.00
1,94,68,900.00 2,53,54,904.00

1,09,50,155.00
87,01,000.00 1,96,51,155.00

Others 21,34,063.00 27,02,451.00
TOTAL 2,76,88,967.00 2,15,95,102.00
Particulars As at 31 March 2016 As at 31 March 2015
Rupees Rupees Rupees Rupees
NOTE 15
OTHER CURRENT ASSETS
Prepaid Insurance - 1,.23,085.00
o TOTAL - 1,23,085.00




 NOTES FORMING PART OF STATEMENT OF PROFIT AND LOSS

Particulars For the year ended 31/03/16 For the year ended 31/03/15
Rupees Rupees Rupees Rupees
NOTE 16"
REVENUE FROM OPERATION
Gross Receipt 7,49,73,442.11 6,53,34,296.40
(On % Complition Method)
Sales of Parking 2,11,000.00

Less: Sales return

Other Receipts (TT)

7,45,339.54 7.44,39,102.57

- 6,53,34,296.40

39,637.00 -
TOTAL 7,44,78,739.57 6,53,34,296.40
Particulars For the year ended 31/03/16 For the year ended 31/03/15
Rupees Rupees Rupees Rupees
NOTE'17'
OTHER INCOME
Discount Received 415.00
Miscellaneous Income 1,83,495.00 1,95,889.00
TOTAL 1,83,495.00 1,96,304.00
Particulars For the year ended 31/03/16 For the year ended 31/03/15
Rupees Rupees Rupees Rupees
NOTE "18'
COST OF CONSTRUCTION
Opening [nventory - 14,77,932.00

Add: Purchase
Add: Labour
Add: Other Expenses

Less: Inventory

3,47,29.808.00
99.95,094.00
67,62.946.00

5,14,87,848.00
5,14.87.848.00

4,82,70,015.15
74,74.251.00
36,86,031.00

6,09,08,229.15
- 6,09,08,229.15

TOTAL 5,14,87,848.00

6,09,08,229.15

Particulars

For the year ended 31/03/16
Rupees Rupees

For the year ended 31/03/15
Rupees Rupees

NOTE "19
CHANGE IN INVENTORY

Opening Inventory
w.ip

Finished Goods

Less: Closing Inventory
w.Lp

FFimished Goods

8.25.46,119.85
5.81,365.03 8,31.27.484.88

B.07.99.510.82
38136503 8.13.80.875 85

6.81.70.608.65
3 6.81.70,608.65

B.23.46.119.85
5.81.365.03 B.31.27.484.88

TOTAL 1746.609.03

(1,49.56,876.23)
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Particulars For the year ended 31/03/1¢ For the year ended 31/03/15
Rupees Rupees Rupees Rupees
NOTE 201
EMPLOYEE BENEFITS EXPENSES
Salaries and A llowances 94,62,468.00 66,14,765.00
TOTAL 24,62,468.00 66,14,765.00
Particulars For the year ended 3 1/03/16 For the year ended 31/03/15
Rupees Rupees Rupees Rupees
NOTE 21"
FINANCE COSTS
Interest to Bank 2,07,762.00 2.32,454.00
TOTAL 2,07,762.00 2,32,454.00

Particulars

For the year ended 31/03/16

For the year ended 31/03/15

Rupees Rupees Rupees Rupees

NOTE *22!

Depreciation and Amortisation Expenses 12,88.416.03 15,55,212.36
TOTAL 12,88,416.03 15,55,212.36

) :

"W
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Particulars For the year ended 31/03/16 For the year ended 31/03/15

: Rupees Rupees Rupees Rupgg____

NOTE 23

OTHER EXPENSES

Sales and Administration Expenses
Audit Fee 57.500.00 57,000.00
Adverttisement Expenses 4.21,503.00 5,87,537.00
Administrative Expenses 85.659.00
Business Promotion ' 1,21,398.00 2,64,825.00
Bank Charges and Commission 9.75.594.76 5,69.328.00
Consultancy 2,48,828.00 15,400.00
Donation and Subscription 11,236,00 16,640.00
Director's Remuneration 24,00,000.00 22,80,000.00
Electricity Expenses 1,49,567.00 1,44,842.00
Insurance 1,93,346.00 68,740.00
Interest- Others - 2,64,185.00
Internal Auditor Fees 28.500.00 25,000.00
Legal Expenses 2,54,531.00 1,65,350.00
Newspapaer & Periodical 3,675.00 -
Maxine Solution 11,500.00 16,000.00
Mobile 78,563.00 94,040.00
Miscellaneous Expenses 1,91,812.00 5,36,391.00
Membership and Subscription Expenses - 22,472.00
Office and Maintenance Expenses 4,66,804.00 7,10,540.00
Printing and Stationery Expenses 1.97,443.00 1,22,251.00
Postage and Courier 5,786.00 6,899.00
Repair and Maintenance 1,11,293.00 1.87.607.00
Rates and Taxes 1,71,849.00 1,38,658.00
Rent 13,10,006.00 8,27,702.00
Round Off - 7,952.00
Software Expenses - 30,000.00
Security Expenses - 18,600.00
Sales Office Expenses - 2,84.277.00
Telephone Expenses 2.17.546.00 1,00,192.00
Travelling Expenses 7,48,295.00 83,76.575.76 10,38,959.00 86,87,046.00

TOTAL 83,76,575.76 86,87,046.00
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Particular Area (in Kattha) Area (in Sq. Ft.) Cost
Land 3.84 5,226.24 5,10,125.00
Land 5.74 7,812.14 7,47,000.00
Land 64 87,104.00 69,15,275.00
Land 6.756 9,194.92 9,16,175.00
Land 7.232 9.842.75 11,10,495.00
Land 8.32 11,323.52 14,23,880.00
Land 10.25 13,950.25 16,61,815.00
Land 123.36 1,67,892.96 1,90,08,385.00
Land 1.5 2,041.50 3,66.840.00
Land 2.55 3,470.55 5,44,040.00
Land 4.64 6,315.04 8,16,575.00
Land 6.16 8,383.76 10,59,575.00
Land 26.08 35,494 .88 36,86,175.00
270.428 368052.508 3,87,66,355.00
Avg. Cost per Sq. Ft. 105.33
Sold Area 118407
Prop Cost of Land 1,24,71,611.24

Agreement Value
RR

% RR of Agr. Value
Prop Cost of Land
Land Inventory

GP
Land Inventory

7,49,95,026.80
5,03,13,051.18
67.09%
83,67,019.01
3,03,99,335.99

4,19,46,032.17
3,03,99.335.99
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(8)
SICPL (Year 2015-16)

13. RELATED PARTY DISCLOSURE

Information relating to Related Party Transaction as per Accounting Standard — 18 issued by the

Institute of Chartered Accountants of India is given below:

FA. NAME OF THE RELATED PARTY \ RELATIONSHIP \

{ Mr. Basant Kumar Key Managerial Personnel \
Key Managerial Personnel

‘T\Ar. Shashi Bhushan Prasad

ers. Usha Devi \ Key Managerial Personnel

B. TRANSACTIONS DURING THE YEAR
FAME OF THE RELATED PARTY l NATURE OF TRANSACTION

|
|

\ Director remuneration paid of Rs. 6.00 Lacs
g the

Mr. Basant Kumar

Mr. Shashi Bhushan Prasad Director remuneration paid of Rs. 18.00 Lacs durin

year & loan taken and having yearend balance of Rs.
14.57 Lacs
Signature to Note ‘1’ TO “24°.
[n terms of our report annexed.
For SUBODH GOEL & CO For and on behalf of the board
Chartered Alccounlan.tls. . I, ’
6700 PRI
¥ | {g /"
(Subodh Kumar Goel) LDIREC’II"OIU [DIRECTOR]
M. No. 74835

(Partner)

Firm Reg. No. 006103C

Place : Patna.

Date :07-07-2016
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NOTE: ‘24" SIGNIFICANT ACCOUNTING POLICIES & NOTES ON ACCOUNTS
1. SIGNIFICANT ACCOUNTING POLICIES: -

A. PRESENTATION AND DISCLOSURE OF FINANCIAL STATEMENT:

The financial statements have been prepared in accordance with generally accepted accounting
principles in India (Indian GAAP) under the historical cost convention on an accrual basis in
compliance with all material aspect of the Accounting Standard (4.5) notified under Section 133 of the
Campanieé Act, 2013 read together with rule 7 of the Companies (4ccounts) Rules, 2014. The

accounting policies have been consistently applied by the company and are consistent with those used
in the previous year.

All assets and liabilities have been classified as current or non-current as per the company’s normal
operating cycle, and other criteria set out in the schedule III to the companies Act, 2013. Based on the
nature of product and the time between the acquisition of assets for processing and their realization in

cash and cash equivalents, the Company has ascertained its operating cycle as up to twelve months for

the purpose of current/non- current classification of assets and liabilities.

B. USE OF ESTIMATES:

The preparation of the financial statements in conformity with GAAP requires the management to
make estimates and assumptions that affect the reported balances of assets and liabilities and
disclosures relating to contingent liabilities as at the date of the financial statements and reported
amounts of income and expenses during the period. Appropriate changes in estimate are made as the

Management becomes aware of changes in circumstances surrounding the estimates.

C. ACOUNTING CONCEPTS:

The company follows mercantile system of accounting. Accounting policies not referred to otherwise

are consistent with generally accepted accounting principles.

D. FIXED ASSETS:

Fixed Assets are stated at the original cost including other expenses related to acquisition and

installation less depreciation on W.D.V. method.

E. DEPRECIATION:

Depreciation on Tangible Fixed Assets is provided on Written down Method (WDV) using the rates
arrived at based on the useful lives of the respective assets prescribed in Schedule 11 to the Companies

Act. 2013. Depreciation on amounts of additions to fixed assets during the vear or on its disposal/
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demolition/ destruction of fixed assets during the year is provided on pro-rata basis as per Schedule I1.
As per Note 8 to the Schedule Il to the Companies Act, 2013, the carrying amount of the fixed assets
as on 1st April, 2014 has been depreciated over the remaining useful life of the asset after retaining
the residual value @ 5% of cost. Wherever the remaining useful life of the asset is NIL as per

Schedule 11, the carrying amount as on 1st April, 2014 is recognized in the opening balance of
retained earnings.

IMPAIRMENT:

At each Balance Sheet date, the company assesses as to whether there is any ind ication that an asset is
impaired. If any such indication exists, the company estimates the recoverable amount of the asset. If
such recoverable amount of the asset or the recoverable amount of the cash generating unit to which
the asset belongs is less than its carrying amount, the carrying amount is reduced to its recoverable
amount. The reduction is treated as an impairment loss and is recognized in the Statement of Profit
and Loss. If at the balance sheet date there is an indication that if a previously assessed impairment
loss no longer exists, the recoverable amount is reassessed and the asset is reflected at the recoverable
amount, However, as per the assessment made by the company as on the balance sheet date, there is
no such indication of any impairment of any asset during the year under report and therefore there

is no effect of impairment loss in the financial statement for the year under report.

REVENUE RECOGNITION:

FOR TECH TOWNIE DIVISION:

The company recognizes sales based on their payment schedule given to the buyers at the time of

booking.

FOR CONSTRUCTION DIVISION:

The company follows percentage of completion method as prescribed by the revised guidance note
2012 on accounting for real estate transaction issued by the “The Institute of Chartered Accountants

of India.” There are three basic criteria for recognizing of revenue;
a). At least 25% of construction cost should be incurred at the reporting date.

b). At least 25% of the saleable area is secured by the buyer at the reporting date and
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2.

¢). At least 10% of the total revenue are realized at the reporting date.

Lk .

SL. Name of Projects % of Construction % of Saleable % revenue
No. Cost Incurred areas secured realised
by buyers

| Dhanraj Complex 52.28% 54.51% 79.84%
2 Shiv Bhajju Vihar 29.77% 65.69% 54.01%
3 Star Enclve 39.81% 89.74% 22.10%
4 Sahaj Residency 0.23% 0.00% 0.00%
5 Uma Regency 5230% 10000% 76.18%
6 Haridwar 0.00% 0.00% 0.00%
7 Sant Vihar (Block -G) 98.90% 100.00% 95.80%

On the basis of above table at the end of the reporting period the company Wi

revenue as all the above criteria has been fulfilled.

H. CONSTRUCTION COST :

L N e L A

1l be able to recognize

As per the explanations made available to us the company is booking construction material cost ete,

on 100% consumption basis and expenses booked accordingly in financial statements.

NOTES ON ACCOUNTS :-

l.

INVENTORIES:

a. Stock —in-Trade (WIP) has been taken, valued and certified by the management.

b. Valuation of inventory (Work-in-Progress) has been made at cost. Cost includes cost of raw

material consumed, labour charges, Technical and supervi

directly or indirectly related to that job.

IL. Balance of Sundry receivables and payables are

sion charges and other expenditure

subject to formal confirmation. All sundry debtors are

unsecured but considered good by the management to the extent of their book value.
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X. Recognition of Deferred Tax Liabilities

The provision for current Income Tax is based on the taxable profit from April 1, 2015 to March 31,
2016. Deferred Income Tax reflects the impacts of current year timing differences between taxable
income/ losses and accounting income for the year and reversal of timing differences of earlier years.
Deferred tax is measured based on the tax rates and the tax laws enacted or substantively enacted at
the Balance sheet date. Deferred tax are recognized only to the extents that there is reasonable
certainty that sufficient future taxable income will be available against which such deferred tax assets
can be realized. In respect of carry forward looses, deferred tax assets are recognized only to the

extent there is virtual certainty that sufficient future taxable income will be available against which

such losses can be set off.

Pursuant to AS-22 issued by The Institute of Chartered Accountants of India, Deferred Tax Assets of
Rs. 5.48.020.00 which arose during the year on account of timing difference between amount of
depreciation as per books of accounts and depreciation as claimed under the provisions of Income Tax

Rules, 1962; and an amounts to Rs. 1,27,368.00 which has been recognized in the books of accounts.

b ) As at 31" March, | Asat 31" March,
Particulars 2016 2015

A, Deferred Tax Liabilities:

Related to depreciation on fixed assets Nil Nil

B. Deferred Tax Assets: 5,48,020.00 4,20,652.00

i. Expenses charged in financial statement but
allowable as deduction in future year under

Income Tax Act, 196! Nil Nil

ii.  Diminution in value of investment charged in

Statement of Profit & Loss Nil Nil

iii,  Others 5.48.020.00 4,20,652.00

C. Net Deferred Tax Assets 5,48,020.00 4,20,652.00
. ] W R L t ]
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[1L Estimated amount of capital contracts remaining to be executed not provided for net of advances :-
Rs. NIL (Last year NIL)

IV. Claims against the company not acknowledge as debts Nil.

V. Previous year’s figures have been re-grouped and re-arranged wherever considered necessary.

VL Remuneration to Directors Rs. 24,00,000.00/- (Previous Year Rs. 22,80,000/-).

VII. SECURED LOAN

Stock, Receivables and Plant & Machineries are hypothecated to the bank as security for amount

borrowed.

S1 No. Particulars Repayment Terms

1. Term Loan-I 61 Monthly installment of Rs. 41,170.00 from April 2012 to April
2017

2. Term Loan-I1 34 Monthly instaliment of Rs. 8,500.00 from November 2014 to
October 2021

3 Term Loan-I11 84 Monthly installment of Rs. 16,700 from June 2014 to May 2021

VIIL BORROWING COST:

Borrowing costs attributable to acquisition and construction of qualifying assets are capitalized as a

part of the cost of such assets up to the date when such assets are ready for its intended use. Other

borrowing costs are charged to the Statement of Profit and Loss in the period in which they are

incurred.

IX. Payment to Auditors for services rendered:-

a) As Statutory Auditor

b) In respect of tax audit

Current Year
25.000.00
15.,000.00

¢) As adviser in respect of Taxation and

Company Law matters

10,000.00

Prev. Year

25,000.00
15,000.00

10.000.00
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3. CONTINGENT LIABILITIES AND PROVISIONS

Provisions are determined by the best estimate of the outflow of economic benefits required to settle the

obligations at the reporting date. Where no reliable estimate can be made, a disclosure is made as

contingent liability. A disclosure is also made in regard to contingent liability when there is a possible
obligation or a present obligation that may, but probably will not, require an outflow of resources. When

there is a possible obligation or a present obligation, in respect of which the likelihood of outflow of

resources is remote, no provision or disclosure is made.

4. FOREIGN EXCHANGE TRANSACTION:

The company does not have any exposure in forei gn currency at the year end.

S. EMPLOYEE BENEFITS:-

Short Term Employees Benefits:

The undiscounted amount of short term employee benefit expected to be paid in exchange for the

services render by the employee is recognized during the period when the employee render the service.

This benefit includes salary, wages and short term compensation.

6. TAXATION

Tax expense (tax savings) is the agaregate of current year tax and deferred tax charged (or credited) to the
Statement of Profit and Loss of the year.

Provision for current tax is made on the basis of estimated taxable income for the current accounting year

in accordance with the Income Tax Act. 1961.

7. SEGMENT REPORTING

(a) Business Segment: The Company has considered business segment as the primary segment for

disclosure. The company is primarily engaged in the construction of residential and commercial
complex and selling of plots, which in the context of Accounting Standard 17 issued by the Institute

of Chartered Accountants of India is considered the only business Segment.

(b) Geographical Segment: The Company sells its products within India. The conditions prevailing in

India being uniform. no separate geographical segment disclosure is considered necessary.
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8. CASH FLOW STATEMENT:

Cash flows are reported using the indirect method, whereby profit before tax is adjusted for the effects of
transactions of a non cash nature, any deferrals or accrual of past or future operating cash receipts and
payments and item of income or expenses associated with investing or financing cash flows. The cash

flows from operating, investing and financing activities of the concern are segregated.

9. CASH AND CASH EQUIVALENTS:

Cash and Cash Equivalent for the purpose of cash flow statement comprise cash on hand and cash at bank

and short term highly liquid investment with an original maturity of three months or less (if any).

10. ADDITIONAL INFORMATION_PURSUANT TO THE PROVISION OF PARAGRAPH 8 OF
PART 11 OF SCHEDULE 111 OF THE COMPANIES ACT 2013:- Not Applicable

11. EARNINGS PER SHARE

L e

Year Ended Year Ended
31.03.2016 31.03.2015
a). Profit/(Loss) after Tax as per Profit & Loss Account 11,85,143.76 17,09,093.26
b). Weighted average number of equity shares of Rs.10/-
each outstanding during the year 1,19,000.00 1,19,000.00
¢). Earning per shares Basic & Diluted 9.96 14.36

12. LOAN OUTSTANDING NOT TREATED AS DEPOSIT:

Details of loan not treated as deposit is as under:

. s TN B :
S Particulars | Amount not treated as | Accounting Head
No. | deposit
|
L35 § iy ‘g f WP | 1
‘ I Loan from director, relatives, members and | 14.56.703.00 | Long Term

| | inter corporate deposits | | Borrowings !
| | [ |
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TO WHOM IT MAY CONCERN

6, we have made payment relating

that during the financial year 2015-1
69T by account payee cheques

This is to certify
section 2698S and 2

covered under

to loan or deposit
r through an account payee bank draft,

drawn on our bank 0 as the case may be.

For Star India Construction Private Limited

510 i

. Wk \ 4 o
%V. ‘nr"'l Dfe

[Director] [Director]
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