AUDIT REPORT
YEAR: 2016-17

STAR INDIA CONSTRUCTION PVT. LTD.

ADHARSHILA COMPLEX, SOUTH GANDHI MAIDAN
Patna- 800 001

Auditor

M/S SUBODH GOEL & CO.
Chartered Accountants

Head Office:
202, Rani Plaza, Exhibition Road.
PATNA - 800 001

Branch Office -1:
301, Krishna Plaza.
A CHS. 3" Floor. Above Krishna Sweets,
Near Railway Station, Thane West- 400602
Maharashtra

Ph. : 0612-2320912
Mob. :94310-19121/ 93344 88021
Email : skgoel fea@rediffimail.com



¢ 24310191219334 488

Chartered Accountants Email : skeoel fea@rediffin

O SUBODH GOEL & CO. . :-Il:lr : 0612- 2320912 3520 115
\

ail.com

el b = = A A B 4 ot skgoelfca@email com
Head Off: 202 Rani Piaza, Exnibition Road. PATNA -800001 (Bihar ' . 1

BRANCH ITRA : 3 Mysa - el \Eiles

» WAL It T, LT as oy

[See rule 6G(1)(a)]

Audit report under section 44AB of the Income - tax Act, 1961,
in a case where the accounts of the business or profession of a person

have been audited under any other law

b

We report that the statutory audit of STAR INDIA CONSTRUCTION PRIVATE LIMITED office at Adharshi la Complex, South Gandhi
Maidan. Patna, (PAN-AADCS9275K ) was conducted by us in pursuance of the provisions of the Companies Act, and we annexed hereto
a copy of our audit report dated 04.09.2017 along with a copy of each of :-

a) the audited profit and loss account for the period beginning from Ist April, 2016 to ending on 31st March, 2017 ;

b) the audited balance sheet as at 315t March, 2017 ; and
¢) documents declared by the said Act to be part of, or annexed to, the profit and loss account and balance sheet,

2. The Statement of particulars required to be furnished under section 44AB is annexed here - with in Form No. 3CD.

[n our opinion and to the best of our information and according to examination of books of accounts including other relevant documents

3. and explanations given to us, the particulars given in the said Form No.3 CD are true and correct subject to the following observations /
qualifications, if any:

a.Others: The assessee is involved is engaged in construction of immovable properties where exists numerous items
in the stock. Thus the assessee finds it difficult to maintain item-wise stock records. Hence, quantative details

can not be given.

b Others.: The value adopted or assessable for consideration pertaining to section 43CA is taken on the date on which

agreement for sale has been made which has been given by the assessee.

¢.Others: The information provided in the point no 41 in relation to demand raised / refund issued during the previous

year under any tax laws other than Income Tax Act, 1961 and Wealth Tax Act. 1957 is as provided by the assessee.

For SUBODH GOEL & CO.

S
P R - o

(SUBODH KUMAR GOEL)

Partner
M. No.- 74835

202, Rani Plaza
Place : Patna Exhibition Road

Date : 31-10-2017 PATNA- 800001



Name of the Assessee

Address
Permanent Account Number

Whether the assessee 1s liable to pay indirect tax like excise duty,
service tax, sales tax, customs duty,eic. if yes, please furnish the
registration number or any other identification number allotted
for the same

Status

Previous Year

Assessment Year
Indicate the relevant clause of section 44AB under which the audit
has been conducted

(a)  IfFirm or Association of Persons , indicate names of
partners / members and their profit sharing ratios.
(b)  Ifthere is any change in the Partners / members or their

profit sharing ratio, the particulars of such change

(a)  Nature of Business or Profession. ( f there is more than |
e bustness or profession iy cureied on during the
previous year, nature of every business or profession)

(b) Ifthere is any change in the nature of business or Profession .

the particulars of such change

ta)  Whether Books of Account are prescribed under section

AHAA, i yes, list of books so prescribed

(b)  List of books of Account maintained and the address at
which the books of accounts are kept
{ [n cae hooks of account are meamiained in o compuier
sesten meittion the haoks of acconnt generated by such|
compnter systent. Jf the books of aeconms are ot kepr
ol onte acabion, PMecise turmsh the adddresses wf lecantionny
ez warh the detanly of bopks of ety meintained |

al vach focation.)

(¢} Listof books of account and nature of relevant documents

examined

FORM NO. 3CD
[ See rule 6G( 2 )]
Statement of Particulars required to be furnished under section 44AB of the Income Tax Act, 1961

PART - A

PART - B

: STAR INDIA CONSTRUCTION PRIVATE LIMITED
: Adharshila Complex, South Gandhi Maidan, Patna

AADUS9275K
" Service Tax Reg No.  AADCS9275KST001
|

PRIVATE LIMITED COMPANY

From - 1st April, 2016
To " 31st March, 2017

© 2017-18
¢ Under Clause (a) of the section 44AB of Income Tax Act, 1961
. Mot Applicable

Not Applicable

: Commereial and residential Builders & Developer
(Clode: 401)

. No Change

¢ Mot Prescnbed

: Cash Book, Bank Book, Ledger, Journal

3=

Address:-
Adharshila Complex, South Gandhi Maidan, Patna

Cash Book, Bank Book, Ledger, Journal



section),

(e)

it
12 Whether the profit and loss account includes any profits and gains : Nil
" on p ptive basis, if yes, indicate the amounnt and
the releviant section (4410 ASAE HAN 4484488 44B8A,
S+ BBB.Chaprer - XI1-G, First schedule or any other relevam
Method of accounting employed in the previous Year Mercantile
Wihiether there has been any changes in the method of : No Change
accounting employed vis-a-vis the method employed in the
immediately preceding previous year.
If answer to (b) above is in the affirdhative, give details of . Not Applicable
such change, and the effect thereof on the profit or loss.
Whether an adjustment is required to be made to the profit or loss for . No Deviation

(d)

()

14 (a)

(b)

complying with the provisions of income computation and disclosure

standards notified under section 145(2)

1f answer to (d) above is in the affirmative, give details of such adjustnients:
Increase (in Profit ~ Decrease (in
(Rs.) profit (Rs.)
ICDS 1 Accounting Policies |
1cosi Valuation of Inventories
1CDS il Construction Contracts
ICDS IV ‘Revenue Recognition
ICDSV Tangible Fixed Assets
ICDS Vi Changes in Foreign Exchange Rates
1cops i Governments Granis |
ICDS VI Securities '
ICDS IX Borrowing Caosts
ICDS X Provisions, Contingent Liabilities and
Total
Disclosure as per ICDS Please Refer Annexure "A"

ICDS 1

- Accounting Policies

cosi - Valuation of Inventories
ICDS 111 - Construction Contracts
ICDS IV - Revenue Recognition
1CDSV - Tangible Fixed Assets
ICDs vt - CGavernments Grapts
1ICDS IX - Borrowing Costs

ICDS X - Provisions,

Method of valuation of closing stock employed m the

previous year

In case of deviation from the method of valuation prescribed

WIP are valued at cost

=

No Deviation

under section 145A, and the effect thereof on the profitjor

loss, please furnish
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Give the following particulars of the capital assets converted into
stock in trade:-
(a) Description of capital assets,
(b)  Date of acquisition;
(¢) Cost of acquisition
(d) Amount at which the assets is converted into
stock in trade

Amounts not credited to the profit and loss account, being, -

(a) ~ the items falling within the scope of section 28;

(b) the proforma credits, drawbacks, refunds of duty of customs
or excise or service tax, or refunds of sales tax or value
added tax where such credits, drawbacks or refunds are
admitted as due by the authorities concerned,

(¢) escalation claims accepted during the previous year,

(d) any other ite_m of income;

(e) capital receipt, if any.

Where any land or building or both is transferred during the

previous consideration léss than value adopted or assessed or

assessable by any authority of a State Government referred to in
section 43CA or 50C, please furnish

Particulars of depreciation allowable as per the Income tax Act,

1961 in respect of each asset or block of assets as the case may
be, in the following form:-

{a) Description of asset/block of assets.

(b) Rate pf depreciation

(¢)  Actual cost or written down value, as the case may be

(d)  Additions/ deductions during the year with dates in the case

of any addition of an asse1, date put to use ; including

adjustments on account of-

(i} Central Yalue Added Tax crednt claimed and allowed under
the Central Excise rules, 1944, in respect of assets acquired
on orafter 1st March, 1994,

(i) change in rate of exchange of currency, and

(iit)  subsidy or grant or reimbursement, by whatever name called

(e) Depreciation allowable

() Whritten down value at the end of vear.

Nil

Nil

: Nil

Nil

. Nil

o Nil

Please Refer

Please Refer

Please Refer

. Please Refer

Please Refer

Not Applicable

Wil

Nil

Plense Refer

Please Refier

Annexure-'B'

\nnexure- '

Annexure- (7

Annexure- C*'

Annexure- '

Annexure- '

Annexure- ('



19 Amounts admiss{tlrte under scotion 32AC, 33AB, 33ABA, 35(1)1),

35( 1)), 3501 )Kiia), 35())(1it), 35(1)v), I5(2AA), 35(2AB), 35ABB,
35AC, 35AD, 35CCA, 35CCB, 35CCC, 35CCD, 35D, 350D,

offence or which 1s prohibited by law:

35DDA. 35E A
(a) debited to the profit and loss account © Nil
(b) Amountadmissible as per the provisions of the Income Tax - Nil
Act, 1961 and also fulfills the conditions, if any, speciﬁ:t'd
under the conditions, if any, specified under the relevant 14
provisions of Income tax Aet, 1961 or Income-Tax Rules,
1962 or any other guidelines, circular, ete, issued in this
behalf:
20 (a) Any sum paid to an employees as bonus or commission for Nl
services rendered, where such sum was otherwise payable to
him as profits or dividend.(Section 36(1)(ii))
(b) Details of contributions received from employees for various
funds as referred to in section 36(1)(va)
The actual
Serialaiaiber Nature of fund Sum received from Due date for The actual date of
employees payment amount paid payment to
the |
I ESI 777.00 21/0512016 777,00 | 21/072016
2 ESI 828.00 21/06/2016 828.00 | 21/07R2016
3 ESl 827.00 2110712016 827.00 | 21/07/2016
4 ESI 94500 | 21/082016 gas.00 | N Pt
5 ESI 126300 | 21/09/2016 1.263.00 N‘“é’:lf "
5 EsI 121000 | 21/10/2016 1211,00 | NP4
7 ESI 78000 | 21/11/2016 0 i
8 ESI 122800 | 21122016 122800 | NP4 0
9 ESI 85300 | 21-01-2017 853.00 N‘“jf!': o
; N id u
10 ESI $9000 | 21-02-2017 $90.00 “‘(f:tf i
" ESI 110300 | 21-03-2017 1.103.00 N"'f:‘:l e
12 ESl 1400 | 21-04-2017 1,411.00 N"'ﬁ‘f "
21 (a) Please furnish the details of amounts debited 1o the profit and Nil
loss account, being in the nature of capital, personal,
advertisement expenditure eic.
Nature S. Na. Particulars Amount (in Rs.)
Expenditure incurred at clubs being cost for club services
Nl Nil Nil
and facilities used
Expendi [ penalty or fine or violat
spenditure by way of penalty or fine or violation i i o
of any law for the time being in force;
Expenditure by way of any other penalty or fine not : :
T Nil Nil Nil
covered above;
Expenditure incurred for any purpose which is an !
Nl il Nil



(b) Amounts inadmissible under section 40(a), Nil

(i)  as payment 1o non-resident referred to in sub-clause (i)

(A) Details of payment on which tax is not deducted:

(1) date of payment . Not Applicable
(11) amount of payment : Not Applicable
(111) nature of payment : Not Applicable
(1V) name and address of the payee : Not Applicable

(B) Details of payment on which tax has been deducted but has
not been paid during the previous year or in the subsequent
year before the expiry of time prescribed under section 200(1)

(1) date of payment = . Not Applicable

(11) amount of payment . Not Applicable

(117) nature of payment : Not Applicable

(1V) name and address of the payee . Not Applicable

(V) amount of tax deducted | : Not Applicable
(ii) as payment referred to in sub-clause (ia) : Nil

(A) Details of payment on which tax is not deducted:

(1) date of payment . Not Apphicable
{11y amount of payment . Not Applicable
(111) nature of payment . Mot Applicable
(IV) name and address of the payee . Not Applicable

(B) Details of payment on which tax has been deducted but has
not been paid on or before the due date specified in sub-
section (1) of section 139

(1) date of payment . Not Applicable
(11) amount of payment . Not Applicable
(111 nature of payment : Not Applicable
(1V) name and address of the payer Not Applicable
(V) amount of tax deducted Not Applicable
(V1) amount out of (V) deposited. if any Not Applicable

(i} under sub-clause {i¢) [Wherever applicable] Nil

(iv)  under sub-clause (1ia) o Nl

(v} under sub-clause (11b) . Nil

(vi) under sub-clause (1h)

(A) date ol payment Not Applicable

(B)y amount of payment . Not Applicable
(Cy  name and address of the payee Mot Applicable
(vit) under sub-clause (v} Nil
{viiil under sub-clause (v} Nil
(¢} Amounts debited to profit and loss account being, interest, ¢ il

salary, bonus, commission or remuneration inadmissible under

section 40 (b)) /40 (ba) and computation thereof’|



(d) Disallowance / deemed income under section 40A(3). Nil
(A) On the basts of the examination of bboks of accounts and : Yes =
other relevant documents/evidence, wheth:r the expenditure
covered under section 40A(3) read with the rule 6DD were
made by account payee cheque drawn on a bank or account
payee bank draft. If not, please furnish the details
Serial Name and Permanent Account
number Date of Payment Nature of payment Amount Number of the payee, if availabl
. Y L4
Nil
F A
(B) On the basis of examination of books of accounts and other : Yes
relevant documents / evidence, whether the payment
referred 1o in section 40A(3A) read with rule 6DD where
made by account payee cheque drawn on a bank or
account payee bank draft, [f not, please furnish the details
of amount deemed to be the profits and gains of business or
profession under section 40A(3A),
Serial number Date of Payment Natuie of payment Amount wt::‘;:z‘: tl:l:"p::::n:f’:::‘:; ‘:’L
Nil
(e) provision for payment of wratuity not allowable under section Nil
40A (7).
(f)  any sum paid by the assessee as an employer not allowable Nil
under section 40A(9);
(@) particulars of any liability of a contingent nature 1 Nil
() amount of deduction inadmissible in terms of section 14A s Nl
respect of the expenditure incurred in relation to income
which does not form part of the total income.
(i)  amount inadmissible under the provison 1o section 36(1) (i), 1 Nil
39 Amount of Interest Tnadmissible under section 23 of the il
Micro. Small and Medium Enterprises Development Act, 2006
23 Particulars of payments made to persons specified o Aw stated befow
under section 40A (2)(b)
3 Nature of Date of
Name of the pe Relati PAN SRS sy . Rs.
ame of the person{s) lation A Expenditures Payment Amount (Rs.)
[Shashi Bhushan Prasad Director ADLPS9|ISF Remuneration | 31.03.2017 24,00.000.00
Basant Kumar Director ALYPK3331K Remuneration | 31.03 2017 6,00.000 tﬂ

24 Amounts deemed to be profits and gains under section 32AC
or 33AB or 33ABA or 33AC

35 Any amount of profit chargeable to tax under section 41 and

computation thereof.

Not Applicable

Nol Applicable



26 (1)  Inrespectof any sum referred 1o in clause (a), (b), (¢). (d),
() or (f) of section 43B, the liability for which;- .

(A) pre-existed on the first day of the previous year but was not
allowed in the assessment of any preceding previous year
and was
(a) paid during the previous year;

(b) not paid during the previous year,

(B) was incurred in the previous year and was
(a) paid on or before the due date for furnishing the return
of income of the previous year under section 139 (1), ]

|

{b) not paid on or before the afforesaid date.

(State whether sales fax, customs duty, exclse duty or any
other indirect 1ax, levy, cess, inpost eic. 1 passed through the

profit and loss account.)

27 (a) Amount of Central Value Added Tax credits availed of or
utilised during the previous year and its treatment in the
profit and loss account and treatment of outstanding Central
credits in the accounts.

(b)  Particulars of income or expenditure of prior period credited
or debited to the profit and loss account.

58 Whether during the previous year the assessee has received any
property, being share of a company not being a company in which
the public aresubstantially interested, without consideration or for
inadequate consideration as referred to in section 56(2)(viia), il

yes, please furnish the details of the same.

29 Whether during the previous year the assessee received any
consideration for issue of shares which exceeds the fair market
value of the shares as referred to in section S6(2)viib), if yes,

please furnish the details of the same.

30 Details of any amount borrowed on hundi or any amount due
including pterest on the amot horrowed ) vepaid, -

otherwise than through an account payee cheque [Section 69D]
31 (a) * Particulars of each loan or deposit in an amount exceeding the limit
specified in section 26958 taken or accepted during the previous

year:- =

(1} name, address and permanent account number (17 available with

the assessee) of the lender or depositor

(ii) amount of loan or deposit taken of accepted.

(iii) whether the loan or depasit was squared up during the previous year.

Nil

. TDS of Rs.

. Service Tax of Rs

EPF of Rs.

No

© Nil

Not Applicable

- Nl

Nil

o Please Refer

10,10,568.00 Paid on 311072017

225503200 Not paid till the date
47,628.00 Mot paid till the date

Annexure-'D'
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(1v) maximum amount ousstanding in the account at any time during the
previous year ;

(v) whether the loan or deposit was taken or accepted by cheque or bank
draft or use of electronic clearing system through a bank account,

(vi) in case the loan or deposit was taken or accepted by cheque or bank
draft, whether the same was taken or accepied by an account payee
cheque or account payee bank draft. i

(b) Particulars of each repayment of loan or deposit in an amount Please Refer Annexure- "D’
exceeding the limit specified in section 269T made during the
previuus year -
|

-

(i) name, address and permanent account number (if available with the
assessee) of the payee |

(i1) amount ofthc‘rnpnyment;

(iii) maximum amount outstanding in the account at any time during the

previous year ;

(iv) whether the tepayment was made otherwise than by account payee
cheque or account payee bank draft.

(Particulars at (a) and (b) need not be given in the case of a Government
company. a banking company or a corporation established by a Central,
State or Provincial Act.)

(¢) Particulars of each repayment of loan or deposit or any specified advance . Please Refer Annexure- D'
in an amount exceeding the limit specified in section 269T made during the

previous year -

(i) name, address and permanent account number (1f available with the

assessee) of the payee.
(1) amount of the repayment,

(iii) maximum amount outstanding in the account at any me during the

previous year;

(iv) whether the repayment was made by cheque or bank draft or use of

electronic clearing system through a bank account,

(v) in case the repayment was made by cheque or bank draft. whether the
same was taken or accepted by an account payee cheque or account
paye@bank draft.

(d) Particulars of repayment of loan or deposit or any specitied advance Nat Applicuble
in an amount exceeding the limit specified in section 2697 recerved
otherwise than by a cheque or bank draft or use of electrome clearing

system through a bank account during the previous year :-

(i) name, address and permanent account number (if available with the
assessee) of the lender, or depositor or person from whom specified

advance is received:



M

(ii) amount of loan or deposit or any specified advance received
otherwise than by a cheque or bank draft or use of electronic clearing
system through a bank account during the previous year

e

(e) Particulars of repayment of loan or deposit or any specified advance - Not Applicable
in an amount exceeding the limit specified in section 2697T received
by a cheque or bank draft which is not an account payee cheque or

"an account payee bank draft during the previous year -

(1) name, address and permanent account number (if available with the
assessee) of the lender, or depositor or person from whom specified
advance is received;

(ii) amount of loan or deposit or any specified advance received by a cheque
or bank draft which is not an account payee cheque or an account payee
bank draft during the previous year.

(Particulars at (c), (d) and (e) need notbe given in the case ofa
repayment of any loan or deposit or any specified advance taken or
accepted from Government, Government company. banking
company or a corporation established by a Ceniral, State or
Provincial Act)

32 (a) Details of Brought forward loss or depreciation allowance, - As given below
in the following manner, to the extent available

Amount as

Nature of loss / allowance | Amount at returned | assessed (give
(in rupees) (in rupees) reference to

relevant order)

Serial Number Assessment Year Remarks

emzsrmr NI, st

[

(h)  Whether a change in shareholding of the company has taken No

place in the previous year due to which the losses incurred
prior to the previous year cannot be allowed to be carried

forward in terms of section 79'

{c) Whether the assessee has incurred any speculation loss : Nil
referred 1o in section 73 during the previous year, If yes,

please furnish the details of the same

(dy  whether the assessee has incurred any loss referred to in Not Applicable
section T3A in respect of any specified business during the

previous year, if yes, please furmsh details of the sume

(¢) Incase of a company, please state that whether the il
company is deemed to be carrying on a speculation business
as referred in explanation to section 73, if yes, please furmsh
the details of speculation loss if any incurred duriye the Wil

previous year

31 Section wise details of deduction | if any, admissible under

chapter VIA or Chapter HI Seotim 104, Seetion 10:1:0)



Section under which
deduction is claimed

Amounts admissible as per the provisio
relevant provisions of Income-tax Act,

n of the Income-tax Act, 1961 and fulfils the conditions, if any, specified under the
1961 or Income-tax Rules, 1962 or any other guidelines, circular, ete, issued in this

behalf.
Nil
34 (@) Whether the assessee 1S required to deduct or collect tax as : Please Refer Annexure- 'E'

per the provision of Chapter X VII-B or Chapter XVII-BB,
if yes please furnish.

(b) Whether the assessee has furnished the statement of tax . Please Refer Annexure- 'E'
deducted of tax collected within the prescibed time, If not,
please furnish the details,

(¢) Whether the assessee is liable to pay interest under e . Please Refer Annexure- 'E' |
section 201(1A) or section 206C(7). If yes, please furnish. i

{a) In case of a trading concern, give quantitative : Not Applicable
details of principal items of goods traded :

(1)  Opening Stock .

(i) Purchase during the previous year |

(ii1) Sales during the previous year |

(iv) Closing stock ;

(v) shortage / excess, if any

{b) Inthe caseofa manufacturing concem, give . Not Applicable
quantitative deails of the principal items of raw
materials, finished prodets and by-products:

(A) Raw materials :

(Iy Opening stock

(i) Purchase during the previous year:

(iii} Consumption during the previous year,

(iv) Sales during the previous year:

(v) Closing stock ,

(vi) ‘*yield of finished products .

{vii) * percentage of yield |

{viil) * Shortage / excess, ifany

B. Finished products / By - products ;. Not Applicable

(i) Opening stock,

(i1} Purchase during the previous vear

(i) Quantity manufactured during the previous yr.,

(iv)  Sale during the previous year .

(v) Closing Stock

(wi) Shortage / excess, W any,

In the case of Domestic Company . details of tax Not Applicable

36

on distributed profits w/s 115-0 in the following Form

LELY)
by
(€]
(d)

Total amount of Distibuted profits

Amount of deduction as referred to in section 11500 EANN
Amount of deduction as reterred to in section 115-0( [A) )
Total Tax paid thereon

Dates of Payments with amount
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39

40

Whether any cost Audits was carried out if yes; give the details,
if any, of diqualification or disagreement on any matter / item /

value / quantity as may be reported / identified by the

Whether any audit was conducted under the Central Excise Act,
1944 _ if yes, give the details, if any, of diqualification or
disagreement on any mater item / value / quantity as may be
reported / identified by the cost auditor.

Whether any audit was conducted under section 72A of the
Finance Act,1994 in relation to valuation of taxable services, if yes,

give the details, if any of disqualification or disag on any

matter/item/value/quantity as may be reported/identified by the
auditor,

Details regarding turnover, gross profit, etc., for the previous year
and preceding previous year:

1 Total turnover of the assessee
Previous Year
Preceeding Previous Year

2 Gross profit/ turnover
Previous Year
Preceeding Previous Year

3 Net profit / turnover
Previous Year

Preceeding Previous Year

4 Stock-in-trade [ turnover
Previous Year

Preceeding Previous Year

5 Material consumed / finished goods produced
Previous Year

Preceeding Previous Year

(The deratls kequired to be furnished for principal ttems of goods

treeded or manfactired or services resdered)

. Not Required

. Not Required

7,52,03,233.94
7.44,78,739.57

2,84,55,365.77
2,12,44 282 55

60,78,383.86
20,92,555.76

N/A
NIA

N/A
N/A

7,52,03,233.94
7,44,78,739.57

7,52,03,233.94
7.44,78,730 57

37.84%
2852%

B.08%

181%



41 Please fumish the details of demand raised or refund. issued during Nil

the previaus year under any tax laws other than Income Tax Act,

1961 and Wealth Tax Act, 1957 alongwith details of relevant

proceedings,
For SUBODH GOEL & CO.
C)'}a ceguipants
A P
L/-/ i

(SUBODH KUMAR GOEL)
Partper

M. No.- 74835

3 {
202, Rani Plaza
Exhibition Road
Place : Patna PATNA- 800 001

Date : 31-10-2017



i)

iii)

iv)

v)

PARTICULARS OF DISCLOSURES AS PER ICDS

ANNEXURE “A” TO FORM 3CD; PARAGRAPH NO. 13(f)

ICDS — I Accounting Policies

The Financial Statements are prepared on accrual basis and using the fundamental
assumption of going concern basis. The accounting policies are consistent and are in
acco'ﬁdance with generally accepted accounting principles.

The treatment and presentation of transactions and events are governed by their substance
and not merely by their legal form. -

There are no changes in accounting policies during the current year.

ICDS — II Valuation of Inventories

Valuation of inventory (Work-in-Progress) has been made at cost. Cost includes cost of
raw material consumed, labour charges, Technical and supervision charges and other
expenditure directly or indirectly related to that job.

The total carrying amounts of inventories are as follows:

Particulars Amount in Rs.
Work in progress : 7,71,80,078.68
ICDS — III Construction Contract : Not Applicable

ICDS — IV Revenue Recognition
Revenue/ Incomes are generally accounted on percentage completion method. Percentage
completion method as generally accepted in India.

ICDS - V Tangible Fixed Assets

Tangible Fixed Assets are stated at acquisition cost net of accumulated depreciation and
accumulated impairment losses. Cost comprises of purchase price, import duties and
other taxes excluding those subsequently recoverable and any directly attributable
expenditures on making asset ready for its intended used.

Subsequent expenditure that increases the future benefit from the existing assets beyond
the previously assessed standard of performance is added to the cost of assets.

The cost of an addition or extension to existing tangible fixed assets which is of capital
nature and which becomes an integral part of the existing tangible fixed assets is added to
its cost.

[tems of tangible fixed assets that are retired from active use and are held for disposal are
stated at the lower of their net book value or net realisable value in the financial
statements. Any expected loss is recognised in the statement of profit and loss.



=

vi)

vii)

viii)

Gains or losses arising from disposal of tangible fixed assets which are carried at cost are
recognised in the statement of profit and loss.

ICDS — VII Government Grant : Not Applicable

ICDS - IX Borrowing Costs :

Borrowing costs attributable to acquisition and construction of respective project are
charged as a part of the cost of such project. Other borrowing costs are charged to the
Statement of Profit and Loss in the period in which they are incurred.

ICDS — X Provision, Contingent Liabilities and Contingent Assets :

Provisions are recognised when there is a present obligation as a result of a past event, it
is probable that an outflow of resources embodying economic benefits will be required to
settle the obligations and there is a reasonable estimated of the amount of the obligation.

Provisions are measured at the expenditure required to settle the present obligation at the
balance sheet date and are not discounted to its present value.

Contingent liabilities or contingent assets are neither recognised nor disclosed in the
financial statements.
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| See rule 40B |

Report under section 115JB of the Income Tax Act, 1961, for computing the book profits of the

company

1. We have examined the accounts and records of M/s Star India Construction Private Limited,
and PAN No. — AADCS9275K engaged in the business of Real Estate Builder and Developer,
in 'order to arrive at the book profits during the year ended on the 31 March, 2017.

2. We certify that the book profit has been computed in accordance with the provisions of this
section. The tax payable under section 115JB of the Income-tax Act in respect of the

assessment year 2017-18 is Rs.11,24,501.00, which has been determined on the basis of

the details provided in Annexure appended to this Form.

3. In our opinion and to the best of our knowledge and according to the explanations

" given to us the particulars given in the Annexure are true and correct.

For Subodl{ Goel & Co.

C hartelj??{ &ffg?i 1;5 e

LY .

(SUBODH KUMAR GOEL)
Place: Patna M.NO.-74835
Date: 04-09-2017 Partner
Firm Reg. No- 006103C
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ANNEXURE

for the
Part A

Details relating to the computatation of Book Profit

purpose of section 115JB of the Income tax Act,

1961

General - Applicable to all the companies

Si. No.

Particulars

—

Name of the assessee

STAR INDIA CONSTRUCTION PRIVATE LIMITED

Address

Adharshila Complex, South Gandhi Maidan, Patna

Permanent Account Number

AADCS9273K

oy RPRE R

Assessment Year

2017-18

Financial Year adopted by the company under the Companies
Act, 2013 (18 of 2013).

2016-17

Total income of the company under the Act.

58,88,710.00

alan) @

Income-tax payable on total income.

17.66,613.00

Whether statement of profit and loss is prepared in accordance
with the provisions of Schedule 111 to the Companies Act, 2013
(18 0f 2013).

Yes

Where the financial year referred to in Sl. No. 5 above is same
as the relevant previous year. whether the statement of profit
and loss referred to in SI. No. 8 above has followed the same
accounting policies, accounting standards for preparing the
statement of profit and loss and the same method of rates for
calculating depreciation as have been adopted for preparing
accounts laid before the company at its annual general meeting?
If not, the extent and nature of variation be specified (attach
working separately, where required).

Yes

10

Where the financial year referred to in SI. No. 3 is not the same
as the relevant previous year, whether the statement of profit
and loss referred to in SI. No. 8 above has followed the same
accounting policies, accounting standards for preparing the
statement of profit and loss and the same method of rates for
caleulating depreciation as have been adopted for preparing
accounts for the respective parts of the financial year laid or to
be laid before the company at its annual general meeting? Ir
not. the extent and nature of variation be specified (attach
working separately. where required).

Not Applicable

Profit according to statement of profit and loss referred to in Sl
No. § above as adjusted by the amount or aggregate of amounts
on account of variations referred to in SI. No 9 or S No. 10, as

the case may be.

31,95.539.86

Add: Amount or aggregate of amounts referred to in clauses (@)
to (k) of Explanation | to sub-section (2) of this section (attach

working separately, where required).

43.42,454.24

Less: Amount or aggregate of amounts re ferred to in clauses (i)
to (viii) of Explanation 1 of sub-section (2) of this section
(attach working separately. where required).

14.59,610.24




S S M

Add/(Less): Amoust of adjustments as referred to in subsection
(2A) of this section where the financial statements of the
company are drawn up in compliance with the Indian
Accounting Standards specified in Annexure to the Companies
(Indian Accounting Standards) Rules, 2015 for the previous
year or any part thereof(amount from S1. No 26 of Part B).

: | Not Applicable

Add/(Less): Amount of adjustments as referred to in sub-
section (2C) of this section where the financial statements of
the company are drawn up in compliance with the Indian
Accounting Standards specified in Annexure to the
Companies (Indian Accounting Standards) Rules, 2015 for the
previous year or any part thereof (amount from SL No 33 of
Part C).

: | Not Applicable

Add/(Less): Amount or aggregate of the amounts referred to in
the sub-clauses (B) to (E) of clause (iii) of Explanation to sub-
section (2C) of this section for the previous year or any of the
preceding previous years and relatable to such asset or
investment retired, disposed, realised or otherwise transferred
during the previous year (attach working separately, where
required).

: | Not Applicable

Add/(Less): Amount or aggregate of the amounts referred to in
the sub-clause (F) of clause (iii) of Explanation to subsection
(2C) of this section for the previous year or any of the
preceding previous years and relatable to such foreign
operations is disposed or otherwise transferred during the
previous year (attach working separately, where required).

Not Applicable

Book profit as computed according to Explanation 1 given in
sub-section (2) read with sub-sections (2A). (2B) and (2C)
(total of SI. No. 11 to 17).

60,78.383.86

18.5 per cent of “book-profit” as computed in Sl. No. 18.

11,24,501.00

In case income-tax payable by the company referred to at SL
No. 7 is less than 18.5 per cent of its book profits shown in SL.
No. 18. the amount ol income-1ax payable by the company
would be 18.5 per cent of SI. No. 18, i.e., as per S1.No 19.

17,66,613.00
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" INDEPENDENT AUDITOR’S REPORT. -

To The Members of M/s STAR INDIA CON STRUCTION PRIV m: LIMITED
CIN No. : U45201BR1995PTC006640 i

Report on the Financial Statements

We have audited the accompanying financial statements of STAR INDIA CONSTRUCTION
PRIVATE LIMITED (*the company *) which comprises the Balance Sheet as at 31* March, 2017,
the Statement of Profit and Loss, the Cash Flow Statement for the year then ended, and a summary of

the significant accounting policies and other explanatory information.
Management’s responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 (“the Act™) with respect to the preparation of these financial Statements that
give a true and fair view of the financial position and financial performance of the Company in
accordance with the accounting principles generally accepted in India, including the Accounting
Standards specified under Section 133 of the Act, read with the Rule 7 of the Companies'(Accounts)
Rules. 2014. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent and design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the a&ounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and are free

from material misstatement, whether due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit.

s
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We have taken into account the provisions of the Act, the accounting and auditing standards and
" matters which are required to be included in the audit report under the provisions of the Act and the

Rules made thereunder.

We conducted our audit in accordance with the Standards on Auditing specified under Section
~ 143(10) of the Act. Those Standards require that we comply with ethical requirements and plan and

perform the audit to obtain reasonable assurance about whether the financial statements are free from

material misstatement.

|
~

An audit involves performing procedures to obtain audit evidence about the amounts and the
disclosures in the financial statements. The procedures selected depend on the auditor’s judgement,
including the assessment of the risk of material misstatement of the financial statements, whether due
to fraud or error. In making those risk assessments, the auditor considers internal financial control
relevant to the Company’s preparation of the financial statements that give a true and fair view in
order to design audit procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on whether the Company has in place an adequate internal financial control
system over financial reporting and the operating effectiveness of such controls. An audit also
includes evaluating the appropriateness of the accounting policies used and the reasonableness of the
accounting estimates made by the Company’s Directors, as well as evaluating the overall

presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis

for our qualified audit opinion on the standalone financial statements.

Basis for Qualified Opinion
1. The Company has granted short term loans and advances as covered under section 185 and

186 of the Companies Act, 2013 to related parties during the year having yearend balance of
Rs.7.81,749.00;

No records pertaining to service tax return for the year were being produced before us for our

2

yerification.

4

3. No records pertaining to ESI deduction from employee’s contribution and from employer’s
contribution is being produced before us for our verification.
Qualified Opinion
[n our opinion and to the best of our information and according to the explanations given to us,
except for the possible effects of the matter described in the Basis for Qualified Opinion paragraph
above, the aforesaid standalone financial statements give the information required by the Act in the

manner so required and give a true and fair view in conformity with the accounting principles



generally accepted in India, of the state of affairs of the Company as at 31st March, 2017, and its

profit and its cash flows for the year ended on that date.

Emphasis of Matters

We draw attention to the following matters in the Notes to the financial Statements:

a) Balance of Sundry receivables and payables are subject to formal confirmation. All sundry
debtois are unsecured but considered good by the management to the extent of their book

value.

Our opi;lion is not modified in respect of these matters.

Reporton Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2016 (“the Order™), issued by the
Central Government of India in terms of sub-section (1 1) of Section 143 of the Companies
Act, ?:013, we give in the Annexure “A” a statement on the matters specified in paragraphs 3
and 4 of the Order, to the extent applicable.

2. As required by Section 143 (3) of the Act, we report that :

(a) We have sought and, except for the matters described in the Basis for Qualified Opinion
paragraph, obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purpose of our audit;

(b) Excépt for the possible effects of the matter described in the Basis for Qualified Opinion
paragraph -above, in our opinion proper books of account as required by law have been kept
by the Company SO far as appears from our examination of those books:

(¢) The Balance Sheet, Statement of Profit and Loss, and the Cash Flow Statement dealt with by
this Report are in agreement with the books of account.

(dy Except for the possible effects of the matter described in the Basis for Qualified Opinion
paragraph, in our opinion, the Balance Sheet, Statement of Profit and Loss and Cash 'Flow
Statement comply with the Accounting Standards specified under section 133 of the Act, read
Tith Rule 7 of the Companies (Accounts) Rules, 2014.

(e) The matter described in the Basis for Qualified Opinion paragraph above, in our opinion, may
have an adverse effect on the functioning of the Company.

(f) On the basis of the written representations received from the directors as on 31st March, 2017
taken on record by the Board of Directors, none of the directors is disqualified as on 3lst
March, 2017 from being appointed as a director in terms of Section 164 (2) of the Act.

(g) The qualification relating to the maintenance of accounts and other matters connected

therewith are as stated in the Basis for Qualified Opinion paragraph above.
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(h) With respect 10 the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of

our information and according to the explanations given to us:

" (i) The Company does not have any pending litigations which would impact its financial

position.

(ii) The Company did not have any long-term contracts including derivative contracts for

which there were any material foreseeable losses.

(iii) There were no amounts which were required to be transferred to the Investor Education

and Protection Fund by the Company.

(iv) The Company has provided requisite disclosures in the financial statements as to holdings
as well as dealings in Specified Bank Notes during the period from 8th November, 2016 to
30th December, 2016. Based on audit procedures and relying on the management
representation we report that the disclosures are in accordance with books of account
maintained by the Company and as produced to us by the Management — Refer Point No. 14

of “Notes on accounts”.

For Suquh Goel & Co.

Cl1a@¢f?d[Ap ,{ap— ;Etgms

(SUBODH KUMAR GOEL)

Place: Patna M.NO.-74835
Date: 04-09-2017 ~ Partner

Firm Reg. No- 006103C
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M/s STAR INDIA CONSTRUCTION PRIVATE LIMITED
CIN No.: U452OIBR1995PTC096640

Annexure “A” to the Independent Auditors’ Report:

Referred to in Paragraph 1 under the heading of “Report on Other Legal and Regulatory
Requirements” of our Report of even date:
(1) (a) Since, the records pertaining to fixed assets of the company were not produced for
our verification, we are unable to comment on whether the company is maintaining
proper records showing full particulars, including quantitative details and situation of

fixed assets;

(b) Since, the records pertaining to fixed assets of the company were not produced for
our verification, we are unable to comment on the physical verification procedure

adopted for verification of fixed assets followed by the management;

(c) The company does not have immovable property. Hence the provisions of the clause

1(c) of the Companies (Auditor’s Report) Order, 2016 is not applicable to the company:

(ii)  The physical verification of inventory has been conducted at reasonable intervals by the
management and material discrepancies noticed on such verification have been properly

dealt with in the books of account.

(ii1) The Company has granted loan, secured or unsecured, to companies, firms or other
parties covered in the register maintained under Section 189 of the Companies Act, 2013

having year end balance of Rs.7.82 Lacs;

(a) The terms and condition on which loan is granted cannot be prima-facie said to be

prejudicial to the interest of the company;

(b) The schedule of repayment of principal and payment of interest has not been
produced before us for our verification. Therefore, we are unable to give any

comment on it.

(¢) Since, schedule of repayment of principal and payment of interest has not been
produced before us for our verification, therefore, in the absence of repayment
schedule. we are unable to calculate the total amount overdue for more than ninety
days and the reasonable steps taken by the company for recovery of the principal

z t
and interest:



(iv)

v)

(vi)

(vii)

In our opinion and according to the information and explanations given to us, the
Company has not complied with the provisions of Section 185 & 186 of -the Companies
Act, 2013 in respect of grant of loans, making investments and providing guarantees and
securities, as applicable.

“The Company has granted long term loans and advances of Rs.7.82 Lacs to directors
and related parties as covered under section 185 of the Companies Act, 2013 during the

year.

-

The company has not accepted any deposit from public within the meaning of the word
“deposit” as defined under Rule 2(1)(c) of the Companies (Acceptance of Deposits)
Rules, 2014. In our opinion, and according to the information and expls;nations given to
us, there is no noncompliance to the directives issued by the Reserve Bank of India and
the provisions of sections 73 to 76 of the Companies Act, 2013 and the Companies
(Acceptance of Deposits) Rules, 2014 wherever .applicable. We are informed that no
order has been passed by the Company Law Board or National Company Law Tribunal

or Reserve Bank of India or any Court or any other Tribunal upon the Company.

According to the information and explanations given to us, the Central Government has
not prescribed the maintenance of cost records under sub-section (1) of section 148 of the

Companies Act, in respect of the nature of activity carried out by the Company:

(a) According to the information and explanations given to us and the records of the
company examined by us, in our opinion, the company is not regular in depositing

undisputed statutory dues including provident fund, employees’ state insurance, income-

- tax. sales-tax, wealth-tax, service-tax, duty of customs, duty of excise, value added tax,

cess and any other statutory dues during the year as applicable with the appropriate
authorities. There are arrears of outstanding statutory dues as at the last day of the
financial year concerned for a period of more than six months from the date they became

payable as given below:

’7 Name of the Statue Particular’s Amount (In Rs.)
Cental Board of Excise and )

Service Tax 58,04,387.50
Customes
’_Employces‘ State  Insurance

ESI - 47,628.00
Act. 1948 L




(viii)

(ix)

(x)

(xi)

(xi1)

(xiii)

(Xiv)

(b) In our opinion and according to the information and explanations given to us, there
are no dues of income tax or sales tax or wealth tax or service tax or duty of customs or
duty of excise or value added tax or cess which have not been deposited on account of

any dispute;

In our opinion and according to the information and explanations given to us, the
company has not defaulted in repayiment of loans or borrowings to a financial institution,

bank, government or dues to debenture holders.

The Company has not raised money by way of initial public offer or further public offer
(including debt instruments).In our opinion and according to the information and
explanations given to us, the company has applied money raised by way of term loans for

the purpose for which those are raised by the company.

During the course of our examination of the books and records of the company, carried
out in accordance with the generally accepted auditing practices in India, and according
to the information and explanations given to us, we have neither come across any
instance of material fraud by the company or any fraud on the company by its
officers/employees, noticed or reported during the year, nor have been informed of such

case by the management.

In respect of managerial remuneration paid in accordance with the requisite
approvals mandated by the provisions of section 197 read with Schedule V to the

Companies Act is Not Appllcable to the Company.

The company is not a Nidhi Company. Hence the provisions of the clause 4(xii) of the

Companies (Auditor’s Report) Order, 2016 is not applicable to the company.

All transactions with the related parties are in compliance with section 177 and 188 of .
Companies Act, 2013 wherever applicable and the details have been disclosed in the

Financial Statements etc as required by the applicable accounting standards.

The company has not made any preferential allotment or private placement of shares or

fully or partly convertible debentures during the year.



(xv) The company has not entered into any non cash transactions with directors or persons
connected with him which needs to be complied with the provisions of section 192 of

Companies Act, 2013.

(xvi) The company is not required to be registered under section 45-1A of the Reserve Bank of

India Act, 1934
|
For Subodh Goel & Co.
Chart / cepuntants
1 \ ¢
B
(SUBODH KUMAR GOEL)

Place: Patna - | | M.NO.-74835
Date: 04-09-2017 Partner

Firm Reg. No- 006103C



STAR INDIA CONSTRUCTION PRIVATE LIMITED
CIN NO. U45201 BRI99SPTCO06640
Adharshila Complex, South Gandhi Maidan, Pama

BALANCE SHEET AS ON 31ST MARCH, 2017
el Gl Note As at 31/03/17 As at 31/03/16
PARTICULARS No. 3 l = = -}
1.|[EQUITY AND LIABILITIES
1.|Sharcholders’ funds
(a) Share Capital 1 1,19,00,000.00 1,19,00,000.00
(1) Reserves and Surplus 2 1,48,55.156.64 1,16,59,616.78
() Money received against share warrants - 2,67,55,156.64 B 2,35,59,616.78
2.|Share application money pending allotment - '
(To the extent not refindable) X i
3.|Non- current liabilities
(#) Long-term borrawings 3 82,73,343.35 23,30,086.00
{b) Defierred Tax liabilities (Net) . A
. {c) Other Long term liabilities 4 26,69,120.00 18,69,304.00
(d) Long-term Provisions - 1,09,42,463.35 - 41,99,390.00
4.|Current Liabilities
= |(n) Short term borrowings 5 i
(b) Trade payables 5 89,82,975.00 29,83,835.00
(¢) Other curent liabilities 6 9,97,94,994.89 9.98,51,570.71
2 {d) Short term provisions ¥ 28,55,716.00 11,16,33,685.89 12,37,584.00 10,40,72,989.71
TOTAL 14,93,31,305.88 13,18,31,996.50
11| ASSETS
1.|Non-current assets
(@) Fixed assets 8 55,82,276.85 30,41,665.97
(i) Tangible assets - .
(i) Intangible assets - 4
(iii) Capital work-in-progress - .
{iv) Intangible assets under development - -
(b) Non-current investments - -
{c) Deferred tax assets () 9 3.81,994.00 5,48,020.00
(d) Long-term loans and advances T 77.400.00 77.400.00
- (¢) Other non-current assets - 60,41,670.85 - 36,67,085.97
1.|Current assels
() Cutrent investments - -
(b) Inventories 11 7.71.80,078.68 8.13,80.875.85
() Trade receivables 12 2.50,11,088.22 1,66,36,895.71
(d) Cash and Bank Balances 13 18,18,335.13 24,58,171.97
{¢) Short-term loans and advances 14 3.92,80,133.00 2,76,88,967.00
(£ Other current assels 15 - 14,32,89,635.03 12,81,64,910.53
TOTAL 14,93,31.305.88 13,18,31,996.50
Sigmficant accounting policies and notes W accounts 24
For and on behalf of the Board As per our report of even date
S# ia Constguction Pvt. Ltd. ForSUBODH GOEL & €O
Fo . » ' h)‘lmu}zﬂ ;wmams
r Stat india Cons. Pt. Ltd. e
| e
Chairman Cum Manaaing Director 1/?",'1.1 . ' (SUBODIT KUMAR GOEL)
{Director) mmn et Partner
Place - Patna . e M No 074833

Date ; 04-09-2017 FRN No 006103C
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‘ STAR INDIA CONSTRUCTION PRIVATE LIMITED
| CIN NO. 145201 BR1995PTCO06640
Adharshila Complex, South Gandhi Maidan, Patna
' STATEMENT OF PROFIT AN FOR THE YEAR ENDED 31ST MARCH
Note As at 31/03/17 As at 31/03/16
PARTICULARS
No. Rs. Rs. Rs. Rs,
I Hevenue from operations: 16 7,52,03,233.94 7.44,78,739.57
it |Other Income 17 11,42,259.12 7,63,45,493.06 1,83,495.00 7,46,62,234.57
Il |Total Revenue (1 +11) 7,63,45,493.06 7,46,62,234.57
IV |Expenses
Cost of Land & Others 18 4.25.47,071.00 5,14,87,848.00
Purchases of Stock in Trade - -
:.‘m h;:ges in inventories of finished goods, work in progress and Stock-m-| o 42,00,797.17 17,46,609.03
| Employee benefits expense 20 1,42,28,546.00 1,18,62,468.00
Finange Costs i 3,18,436.20 2,07,762.00
Depreciation and ization exp 22 16,25,636.24 12,88,416.03
Orther expense 3 73,46,622.59 59,76,575.76
IR s i it
Tatal Expense 7,02,67,109.20 7.25,69,678.82
vV |Profit before exceptional and extraordinary items and tax (I-1v) 60,78,383.86 20,92,555.76
Vi |Exceptional ltems - 3
Vil |Profit before extraordinary items and tax (V-VI) 60,78,383.86 20,92,555.76
Vil |Extraordinary items - >
(ESTIEEEE S
1X  |Profit before tax (VI-VIIT) 60,78,383.86 10,92,555.76
X |Tax expense:
(1) Current tax 18,19,600.00 7,74,000,00
(2) Tax liability for earlier year £,97.218.00 2,60,780.00
(3) Deferred tax 1,66,026.00 (1,27,368,00)
28,82,844.00 9,07,412.00
et
%l |Profit/(Loss) for the period from continuing operations (IX - N) 31,95,539.86 11,85,143.76
XIl | Profiti(Loss) for the period from discontinuing operations - -
Wi |Tax expense of discontinuing operations - .
XIV | Profit/(Loss) from discontinuing operations (after tax) (XIL-XT) - -
XV |Profiti{Loss) for the period (X1+ XIV) 31,95,539.86 11,85,143.76
VI |Earnings per equity share: 5
(1) Basic 26.85 9.96
(2) Diluted 26,85 9.96
See accompanying notes 1o the financial statements 24
For and on behalf of the Board As per our report of even date
"~
Sh ia Construction Pvt. Ltd. Fof SUBODH GOEL & CO.
/ ) i ;!'hm'?€d _hccu}l?lmus
Far Star indig GoRs. Pvt. LId. AN ?
anaging Directo”
Chairma Managing m% {sudpuu KUMAR GOEL)
(Director) \ Partner
Direcli” M. No. 074835
Plage © Paina i FRN No 006103C
P
Date ~ 03-09-2017 -
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STAR INDIA CONSTRU

CTION PRIVATE LIMITED
CINNO. milﬁlBRIQQSFTCOGGﬁw
Adharshila Complex, South Gandhi Maidan, Patna

CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH, 2017

A. CASHFLOW FROM OPERATING ACTIVITIES
NET PROFIT BEFORE TAX & EXTRAORDINARY EXPENSES

Adjustments 10 reconcile profit before tax to cash provided by operating activity
Depreciation

|nterest and Dividend Income

Interest paid

Profit of sale of tangible assets

Effect of exchange difference on translation of asset and liabilities

Effiect of exchange difference on \ation of T

OPERATING LOSS BEFORE WORKING CAPITAL
CHANGES

Adjustments for:

Trade Receivables

Loans and advances md other asset

Liabilities and provisions

CASH GENERATED FROM OPERATIONS

Direct Taxes Paid

NET CASH GENERATED BY OPERATING ACTIVITY

y of cash and cash equivalent

As on 31-03-2017 As on 31-03-2016
Rs. in Lacs | Rs, in Lacs
60.78 2093
16.26 12.88
318 2.08
(9.00)
J
10.45
.23
(83.74) | (84.25)
(73.90) (32.52)

(82.04) i . =

CASH FLOW FROM INVESTING ACT IVITIES

Payment towards capital expenditure
Investment in subsidiary

Disposal of Fixed Asset

Disposal of other in t

Interest & dividend Received

Dividend Income, net of tax

NET CASH PROVIDED BY /{USED IN) INVESTING ACTIVITIES

CASH FLOW FROM INVESTING ACT IVITY BEFORE EXCEPTIONALITEM

CASH FLOW FROM FINANCING ACTIVITIES

proceeds from issue of Share apital

Increase (Decrease) in Term Loan/Working Capital
Repaymient of loan given 10 Subsidiary

Dividend paid including residual dividend
Dividend tax paid

Interest Paid

NET CASH FROM FINANCING ACTIVITIES

£ ffect of exchange difference on tr \ation of foreign currency of cash and cash

equivalent

NET INCREASE IN CASH & CASH EQUIVALEN s

CASH & CASH EQUIVALENTS AS AT (Opening B alance) 24,58 49.68

CASH & CASH EQUIVAL! ENTS AS AT (Closing Balance) 18.18 24.58
-

For SUBODH GOEL & CO. For and on hchnlfof‘.he Board

(-i)uﬁe"id MLU:?’?M

(Subodh kumar Goel)

M. Mo, 74835

(Pariner)

FRN NO 006103C
Place © Pana

Date : 04-09-2017
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STAR INDIA CONSTRUCTION PRIVATE LIMITED
CIN NO. 145201 BR1995PTC006640
Adharshila Complex, South Gandhi Maidan, Patna

[SOTES FORMING PART OF BALANCE SHEET ; |
NOTE ‘1’
Note 1" A" SHARE CAPITAL
SHARE CAPITAL As at 31 March 2017 As at 31 March 2016
Number Amount Number Amount

Authorised %

Equity Shares of Rs 100 each 5,50,000.00 5,50,00,000.00 5,50,000.00 5,50,00,000.00

= Issued \

Equity Shares of Rs. 100 each 1.]6,000.00 1,19,00,000.00 1,19,000.00 1,19,00,000.00
Subscribed & Paid up

Equity Shares of Rs. 100 each fully paid 1.19,00000 | 1,19,00,000.00 119,000.00 | 1,19,00,000.00

TCIT;\L 1,19,000.00 1,19,00,000.00 1,19,000.00 1,19.00,000.00

Note 1 "B" RECONCILIATION OF SHARE

Equity Shares
Particulars = Number . Amount
Shares outstanding at the beginning of the year 1,19,000.00 1,19,00,000.00
Shares Issued during the year : - -
Shares bought back during the year ' - -
| Shares outstanding at the end of the year 1,19,000.00 | 1.19,00,000.00
Note 1 "C" DETAIL OF SHARES HELD BY HOLDING COMPANY
Nor Applicable
Note 1 "D" LIST OF SHARE HOLDERS HAVING 5% OR MORE SHARES

As at 31 Mareh 2017 As at 31 March 2016

Name of Shareholder No. of Shares held| % of Holding No. of Shares held| % of Holding
Shashi Bhushan Prasad 57.790.00 48.56% 57,790.00 48.56%
Shashi Bhushan Prasad HUF 21,200.00 17.82% 21,200.00 17.82%
Usha Devi 14,600.00 12.27% 14.600.00 12.27%

Note 1 "E" EQUITY SH ARES WERE ALLOTED (preceeding 3 vears) AS FULLY PAID UP OTHER THAN CASH

[_ Year (Aggregare No. of Shares)

Particulars 2016-17 2015-16 2014-15 2013-14 ?.llll-l&__l
Equity Shares :

payment b\:i‘ng received in cash NIL NIL NIL NIL NIL _:1
Fully paid up by way of bonus shares NIL NH= NIL NIL NIL J
Shares bought back NIL NIL NIL NIL NIL

Note 1 "F" UNPAID CALLS

Unpaid Calls Amount
By Directors NIL

lB_\' Officers NIL

Star India\Gonstruction put. Ltd. For Star India ;onsm/{
l. f ,(y;\t%'
Cu Jj‘”Y Direr

Mhairman aaing Director
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Note I "G" DISCLOSURES
Appropriate disclosures to comply with this peint to be made by the Management

As per the meeting of the management there are no shares reserved for issue under option and contracts/commitments
for the sale of shares/disinvestment, including the terins and amounts,

There is no securities held for conversion into equity/preference shares issued along with the earliest date of conversion
in descending order starting from the farthest such date.

Mo forfeiture of shares has been taken place during the period which was originally paid up.

Particulars As at 31 March 2017 Asat 31 March 2016
| G Rupees Rupees Rupees Rupees
NOTE "2'
RESERV RPLUS
d
Share Premium 58,80,000.00 58,80,000.00
Profit and Loss Account
Opening Balance s 57,79,616.78 4594 473.02
Add:  Profit During The Year 31.95,539.86 11,85,143.76
1 89,75,156.64 57,79616.78
Add:  Assets Written Off - : - -
Closing Balance 89,75,156.64 57,79,616.78
TOTAL 1,48,55,156.64 1,16,59,616.78

Statindia\Sonstruction Pyt Lic

/ For Star India Cons /.ﬁu.d.
Bawman (i L L Dinsctorr W"
: (/ g

i r olof
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Particulars © Asat31 March 2017
= Rupees Rupees

" Asatdl March2016
: Rupees

NOTE ¥
LONG TERM BORROWINGS

-

Secured

Term of repayment -
[61 Monthly instalment of Rs. 0.41 lacs from April 2012 to March 201 7]
Car Loan from State Bank Of India 2,20,991.00
[Secured by way of Mortgage and First charge over car]

- “[Personal Guarantee of Directors and others]

Term of repayment -
[84 Monthly instalment of Rs. 0.09 lacs from November 2014 to October 2021}

Car Loan from State Bank of India, Patna
[Secured by way of Morigage and First charge over car]

4,59,888.15

[Personal Guaraniee of Directors and others]

Term of repayment -
[84 Monthly instalment of Rs. 0.17 lacs from June 2014 to May 2021 ]
Car Loan from HDFC Bank, Patna
[Setured by way of Mortgage and First charge over car]

19,35,761.20
[Personal Guarantee of Directors and others]

Term of repa -
[50 Monthly instalment of Rs. 0.61 lacs from March 2014 ro May 2014]

- Unsecured

Shashi Bhushan Prasad 56,56,703.00

2,88,912.00

5,84,471.00

14,56,703.00

1. Penod of default MNo Mo
2. Amount N/A NIA
TOTAL 82,73,343.35 23,30,086.00
Particulars As at 31 March 2017 As at 31 March 2016
Rupees Rupees Rupees Rupees
NOTE "4
OTHER LONG TERM LIABILITIES
Security Deposits 26.69,120.00 18.69.304 00
FOTAL 26,69,120.00 18,69,304.00
Star India Construction Pvt. Ltd. W a8l india {%‘{
l "j‘ \71‘
hairman Curk Manaaing Director Direct
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' — Rupess ' Rupees Rupees Rupees
NOTE '§'
TRADE PAYABLES
Trade Payables
For Goods 67,83,441.00 27,47,293.00
For Expenses 21,99,534.00 2.36,542.00
For Others # -
TOTAL 89,82,975.00 29,83,835.00

Note: The company has no information as to whether any of its vendor constitute a supplier within the meaning of section 2(n) of

the Micro Small Medium Enterprises Development Act, 2006 as no declarations were recel

ved under the said Act fram them.

Particulars As at 31" March 2017 As at 31 March 2016
_ Rupees Rupees Rupees Rupees
NOTE ‘¢’
OTHER CURRENT LIABILITIES
Current Maturities of Long Term Debt
Term Loan Instaliment 10,34,964.00 766.877.00

Interest Accrued and Due on Borrowings
Other Payables
Statutory Dues

Advances from Customers

Construction Diivsion
Dhanraj Complex, Baily Road
Sahaj Residency
Star Enclave,Luckonw
Shiv Bhajju, Police Colony
Sant Vihar Block-G
UUma Regency, Gola Road

Tech Townie Diivsion

1,51,35,520.00

68,62,583.50

4594317.09
47,46,514.00
32,02,000.00
4,46,37,472.09
2.91,551.93
27,58 42392

1,53,43,722.00

39,40,046.50

1,45,09.051.6!
33,02,000.00
3296431074
3,18,597.93
73,86,472.20

Advance from Customer 1,37,31,280.86 1.85,00,836.24
Others 28,00,367.50 28,19,656.50
TOTAL 9,97,94,994.89 9,98,51,570.71
—_—————— .
Particulars As at 31 March 2017 As at 31 March 2016
Rupees Rupees Rupees Rupees
NOTE'T
SHORT TERM PROVISION
Salary Payable 10.36.116.00 463,584 .00

Provision for Income Tax

18,19,600.00

TOTAL 28,55,716.00
———————

7,74.000.00

I 1,3'? 584.00

For Star India Con, t. Ltd.
(Sl Gy
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Particulars As at 31 March 2017 As at 31 March 2016
_ Rupees Rupees Rupees Rupees
NOTE 'Y
DEFERRED TAX ASSETS
Opening Balance 5,48,020.00 4,20,652.00
Add: Addition during the year (1,66,026.00) 1,27,368.00
TOTAL 3,81,994.00 5,48,020.00

Particulars As at 31 March 2017 As at 31 March 2016
Rupees Rupees Rupees Rupees
NOTE "100
LONG TERM LOAND AND ADVANCES
Unsecured considered goods ! A -
Security Deposits 77,400.00 77,400.00
TOTAL 77,400.00 77,400.00
Particulars As at 31 March 2017 As at 31 March 2016
Rupees Rupees Rupees Rupees
NOTE 11" =
INVENTORIES
Construction Division :
Closing W.LP. “5,19,39,615.70 5,04,00,174.83
Raw Material - 1
Finished Goods 5,81,365.03 5,25,20,980.73

Tech Townie Division
Closing W.LP.
Finished Goods

2,46,59,097 .95 2,46,59,097.95

TOTAL 7,71,80,078.68
B e

5,81,365.03 5,09,81,539.86

3,03,99,335.99 3,03,99,335.99

8§,13,80,875.85
—_——

Particulars

As at 31 March 2017
Rupees Rupees

As at 31 March 2016
Rupees Rupees

NOTE "12'
TRADE RECEIVABLES

Over Six Months
Secured Considered Good

Unsecured Considered Good

Below Six Months
Secured Considered Good

Uinsecured Considered Good

Less:

Provision for Doubttul Debts

2,30,11,08822

TOTAL 2,50,11,088.22
s

Note: The trade receivables includes an amount of Rs. Nil (Previous Year: Rs.Nil) due from companies in which

directors are interested

Star In

Chairman Susf Managing Director

Construction Pvt. Ltd.

For Btar India C;@:fy! Ltd.

|,66,36,895.71

B

1,66,36,895.71
—_—————
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l Particulars Asat 31 March 2017 As at 31 March 2016
| Rupees Rupees Rupees Rupees
NOTE 13
CASH AND BAN NCE
~ Cash and Cash Equivalents
Cash In Hand 5.81,000.00 16,54,512.78
Balance with Banks
In Canara Bank £,81,003.94 2,15,299.19
In Canara Bank, Luncknow 27,168.00 27,168.00
In HDFC 2,79,298.27 1,68,567.03
In State Bank of India 3595848 3,78,71853
In Kotak Mahindra Bank Ltd. (4/c no 1080) 9.907.05 990705
In Kotak Mahindra Bank Ltd. (A/c no 3070) : 3,999.39 12,37,335.13 3,999.39 8.03,659.19

|
-+

TOTAL 18,18,335.13

-

24,58,171.97

Particulars As at 31 March 2017 | As at 31 March 2016
Rupees Rupees Rupees Rupees
NOTE "14
SHORT TERM LOANS AND ADVANCES
Loans and advances to related parties - =
( Secured/ Unsecured/ Doubtfil)
Loans and Advance to Directors & Other Related Party 7.47,845.00 g
Others
Secured Considered Goods
Advance Tax 2,00,000.00 2,00,000.00
TCS 40,899.00 -
Unsecured Considered Goods
Land Owner Advance
Consruction Business 68,18,851.00 58,86,004.00
Tech Towne Division 293 02.781.00 3.61,21,632.00 1,94,68,900.00 2.53,54 504 DO
Others 21,69,757.00 21,34,063.00
TOTAL 3,92,80,133.00 2,76,88,967.00
Particulars As at 31 March 2017 As at 31 March 2016
Rupees Rupees Rupees Rupees
NOTE "15'
OTHER CURRENT ASSETS
Prepaid Insurance
TOTAL - -

dar Indi
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NOTES FORMING PART OF STATEMENT OF PROFIT AND LOSS

‘ Particulars

For the year ended 31/03/17
Rupees Rupees

Far the year ended 31/03/16
Rupees Rupees

NOTE '16' §
REVENUE FROM OPERATION

Gross Receipt 7,86,78,472.49 7,49,73,442.11
(On % Complition Method)
Sales of Parking - 2,11,000.00
Less: Sales return 34,75,238.55 7,52,03,233.94 7.45,339.54 7.44,39,102.57
Other Receipts (TT) - 39,637.00
TOTAL 7,52,03,233.94 7,44,78,739.57
! -
-
Particulars For the year ended 31/03/17 For the year ended 31/03/16
Rupees Rupees Rupees Rupees
NOTE'1T"
OTHER INCOME
Discount Received - -
Profit on Sale of Asset e 8.99,509.12 -
Miscellaneous Income 2,42,750.00 1,83,495.00
TOTAL 11,42,259.12 1,83,495.00
Particulars For the year ended 31/03/17 For the year ended 31/03/16
Rupees Rupees Rupees Rupees
NOTE 18
COST OF CONSTRUCTION
Opening Inventory - .
Add: Purchase 2,47,71,682.00 3,47,29 808,00
Add: Labour 84,22,722.00 99,95,094.00
Add: Other Expenses 93,52.667.00 67.62,946.00
: 42547071.00 5,14,87.848.00
Less: Inventory - 4,2547071.00 5.14,87,848.00
TOTAL 4,25,47,071.00 5,14,87,848.00
Particulars For the year ended 31/03/17 For the year ended 31/03/16
Rupees Rupees Rupees Rupees
NOTE "19'
CHANGE IN INVENTORY
Opening Inventory
w.lp 8,07.99.510.82 8.2546,119.85
Finished Goods 5,81,.36503 8.13,80,87585 5.81.365.03 8,31,27.484 88

-

Less: Closing Inventory
W.LP
Finished Goods

Star India \Construction Pvt. Ltd.

7.65.98.71365

5.81,365.03 7.71,80,078 68

TOTAL 42,00,797.17

8079951082

5.81.365.03 8,13 80,875.85

e ——

17,46,609.03

For Star India {—:?n& Pvt. Ltd.
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Director



T e S S I L N S MRS L DG S T T [ [N

Particulars For the year ended 31/03/17 For the year ended 31/03/16
Rupees Rupees Rupees Rupees
NOTE "20'
EMPLOYEE BENEFITS EXPENSES
Salaries and Allowances 1,11,80,918.00 94:62,468.00
Director's Remuneration 30,00,000.00 24,00,000.00
Contribution to ES] 47,628.00 =

TOTAL 1,42,28,546.00

1,18,62,468.00

Particulars For the year ended 31/03/17 For the year ended 31/03/16
Rupees Rupees Rupees Rupees
NOTE "21'
FINANCE C S
Interest to Bank 3,18,436.20 2,07,762.00
TOTAL 3,18,436.20 2,07,762.00
Particulars For the year ended 31/03/17 For the year ended 31/03/16
Rupees Rupees Rupees Rupees
= - NOTE "22'
DEPRECIATION
Depreciation and Amortisation Expenses 16,25,636.24 128841603
TOTAL 16,25,636.24 12,88,416.03
: For Star India Cons td
Star In nstruction Pvt. Ltd. NAY
-
e~
Director

Chairman 1ol Mananina Nirnetnr
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Particulars For the year ended 31/03/17 For the year ended 31/03/16
Rupees Rupees Rupees Rupees
NOTE "23'
OTHER EXPENSES
Sales and Administration Expenses P
Audit Fee 75,000.00 57,500.00
Advertisement Expenses 33,406.00 4,21,503.00
Business Promotion 33,090.00 1,21,398.00
Bank Charges and Commission 44,089.21 9,75,594.76
Consultancy §7,135.00 2,48,828.00
Donation and Subscription 11,000.00 11,236.00
Electricity Expenses 1,44,035.00 1,49,567.00
[nsurance 1,32,495.00 193,346 00
Internal Auditor Fees - 28,500.00
Legal Expenses - 2,89,094.00 2,54,531.00
Newspapaer & Periodical 2,349.00 3,675.00
Maxine Solution - 11,500.00
Telephone & Mobile Expenses 92,327,00 2,96,109.00
Miscellaneous Expenses 1,85,408.00 1,91,812.00
Office and Maintenance Expenses 5,31,981.00 4,66,804.00
Printing and Stationery Expenses 1,69,173.00 1,67,443.00
postage and Courier 9,610.00 5,786.00
Repair and Maintenance 3.11,176.00 1,11,293.00
Rates and Taxes 2.,00,000.00 1,71,849.00
Rent 30,40,602.00 13,10,006.00
Round Off 5.38 -
Commission & Brokerage 7,54,757.00 -
Security Expenses 2.,74,463.00 -
Sundry Balance Written Off 3,00,001.00 -
Travelling Expenses 6,55,426.00 73.46,622.59 7.48,295.00 59,76,575.76
b p——— i ——
TOTAL 73,46,622.59 59,76,575.76
j . Ltd.
For s(g (f{:%gg /20t L
Director
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NOTE: “24” SIGNIFICANT ACCOUNTING POLICIES & NOTES ON ACCOUNTS i

1. SIGNIFICANT ACCOUNTING POLICIES: -

A.

PRESENTATION AND DISCLOSURE OF FINAN CIAL STATEMENT:

The financial statements have been prepared in accordance with generally accepted accounting
principles in India (Indian GAAP) under the historical cost convention on an accrual basis in
compliance with all material aspect of the Accounting Standard (4S5) notified under Section 133 of the
Companies Act, 2013 read together with rule 7 of the Companies (Ac!éounrs) Rules, 2014. The
accounting policies have been consistently applied by the company and are consistent with those used

in the previous year.

All assets and liabilities have been classified as current or non-current as per the company’s normal
operating cycle, and other criteria set out in the schedule I1I to the companies Act, 2013. Based on the
nature of product and the time between the acquisition of assets for processing and their realization in
cash and cash equivalents, the Company has ascertained its operating cycle as up to twelve months for

the purpose of current/non- current classification of assets and liabilities.

USE OF ESTIMATES:

The preparation of the financial statements in conformity with GAAP requires the management to
make estimates and assumptions that affect the reported balances of assets and liabilities and
disclosures relating to contingent liabilities as at the date of the financial statements and reported
amounts of income and expenses during the period. Appropriate changes in estimate are made as the

Management becomes aware of changes in circumstances surrounding the estimates.

ACOUNTING CONCEPTS:

The company follows mercantile system of accounting. Accounting policies not referred to otherwise

are consistent with generally accepted accounting principles.

FIXED ASSETS: -

Fixed Assets are stated at the original cost including other expenses related to acquisition and

installation less depreciation on W.D.V. method.

DEPRECIATION:

Depreciation on Tangible Fixed Assets is provided on Written down Method (WDV) using the rates
arrived at based on the useful lives of the respective assets prescribed in Schedule Il to the Companies

Act, 2013, Depreciation on amounts of additions to fixed assets during the year or on its disposal/

Contd P/2
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SICPL (Year 2016-17)

demolition/ destruction of fixed assets during the year is provided on pro-rata basis as per Schedule I1.
As per Note 8 to the Schedule II to the Companies Act, 2013, the carrying amount of the fixed assets
as on lIst April, 2014 has been depreciated over fhé remaining useful life of the asset after retaining
the residual value @ 5% of cost. Wherever the remaining useful life of the asset is NIL as per
Schedule 11, the carrying amount as on lslt April, 2014 is recognized in the opening balance of

retained earnings.

F. IMPAIRMENT:

At each Balance Sheet date, the company assesses as to whether there is any indication that an asset is
impaired. If any such indication exists, the company estimates the recoverable amount of the asset. If
such recoverable amount of the asset or the recoverable amount of the cash generating unit to which
the asset belongs is less than its carrying amount, the carrying amount is reduced to its recoverable
amount. The reduction is treated as an impairment loss and is recognized in the Statement of Profit
and Loss. If at the balance sheet date there is an indication that if a previously assessed impairment
loss no longer exists, the recoverable amount is reassessed and the asset is reflected at the recoverable
amount. However, as per the assessment made by the company as on the balance sheet date, there is
no such indication of any impairment of any asset during the year under report and therefore there

is no effect of impairment loss in the financial statement for the year under report.

G. REVENUE RECOGNITION:

FOR TECH TOWNIE DIVISION:

The company recognizes sales based on their payment schedule given to the buyers at the time of

booking.

FOR CONSTRUCTION DIVISION:

The company follows percentage of completion method as prescribed by the revised guidance note
2012 on accounting for real estate transaction issued by the “The Institute of Chartered Accountants
of India.” There are three basic criteria for recognizing of revenue;

a). At least 25% of construction cost should be incurred at the reporting date.

b). At least 25% of the saleable area is secured by the buyer at the reporting date and

Star India Chnstruction Pvt. Ltd. i Contd P/3
For Star !ndra Cons P?ﬁ \( td
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(3)

¢). At least 10% of the total revenue are realized at the reporting date.

SL. - Name of Projects % of Construction % of Saleable % revenue
No. Cost Incurred areas secured realised
d by buyers

1 Dhanraj Complex 61.56% 67.67% 66.64%
2 Shiv Bhajju Vihar 38.04% 88.84% 61.61%
3 Star Enclve 47.07% 74.43% 25.74%
4 Sahaj Enclave 49.17% 0.00% 0.00%
5 Uma Regency 76.76% 89.97% 85.68%
6 Haridwar #DIV/0! #DIV/O! #DIV/0!
7 Sant Vihar (Block -G) 100.00% 100.00% 98.81%

On the basis of above table at the end of the reporting period the company will be able to recognize

revenue as all the above criteria has been fulfilled.

H. CONSTRUCTION COST :

As per the explanations made available to us the company is booking construction material cost etc,

on 100% consumption basis and expenses booked accordingly in financial statements.

2. NOTES ON ACCOUNTS :-

. INVENTORIES:

a. Stock —in-Trade (WIP) has been taken, valued and certified by the management.

b. Valuation of inventory (Work-in-Progress) has been made at cost. Cost includes cost of raw
material consumed, labour charges, Technical and supervision charges and other expenditure

directly or indirectly related to that job.

11. Balance of Sundry receivables and payables are subject to formal confirmation. All sundry debtors are

unsecured but considered good by the management to the extent of their book value.

_Contd P/4
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I11. Estimated amount of capital contracts remaining to be executed not provided for net of advances :-
Rs. NIL (Last year NIL)

IV. Claims against the company not acknowledge as debts Nil.

V. Previous year’s figures have been re-grouped and re-arran ged wherever considered necessary.
V1. Remuneration to Directors Rs. 30,00,000.00/- (Previous Year Rs. 24,00,000/-).

VIL. SECURED LOAN

Stock, Receivables and Plant & Machineries are hypothecated to the bank as security for amount

- borrowed.
|. SI No. Particulars Repayment Terms
1 Term Loan-1 61 Monthly installment of Rs. 41,170.00 from April 2012 to April
2017
2 Term Loan-II 84 Monthly installment of Rs. 8,500.00 from November 2014 to
October 2021
3 Term Loan-111 84 Monthly installment of Rs. 16,700 from June 2014 to May 2021
VIIL. BORROWING COST:

Borrowing costs attributable to acquisition and construction of qualifying assets are capitalized as a
part of the cost of such assets up to the date when such assets are ready for its intended use. Other
borrowing costs are charged to the Statement of Profit and Loss in the period in which they are

incurred.

IX. Payment to Auditors for services rendered:-

Current Year Prev. Year
a) As Statutory Auditor 40.000.00 25.000.00
b) Inrespect of tax audit 25,000.00 15.000.00
¢) As adviser in respect of Taxation and
Company Law matters 10,000.00 10,000.00
Contd P/5
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X. Recognition of Deferred Tax Liabilities

The provision for current Income Tax is based on the taxable profit from April 1, 2016 to March 31,
2017. Deferred Income Tax reflects the impacts of current year timing differences between taxable
income/ losses and accounting income for the year and reversal of timing differences of earlier years.
Deferred tax is measured based on the tax rates and the tax laws enacted or substantively enacted at
the Balance sheet date. Deferred tax are recognized only to the extents that there is reasonable
certainty that sufficient future taxable income will be available against which such deferred tax assets
can be realized. In respect of carry forward looses, deferred tax assets are recognized only to the
extent there is virtual certainty that sufficient future taxable income will be available against which

such losses can be set off.

Pursuant to AS-22 issued by The Institute of Chartered Accountants of India, Deferred Tax Assets of
Rs.3,81,994.00 which arose during the year on account of timing difference between amount of
depreciation as per books of accounts and depreciation as claimed under the provisions of Income Tax

Rules, 1962: and an amounts to Rs.1,66,026.00 which has been recognized in the books of accounts.

As at 31° March, | Asat31* March,
Particulars 2017 2016

A. Deferred Tax Liabilities:

Related to depreciation on fixed assets Nil Nil

B. Deferred Tax Assets : ' 3.81,994,00 5,48,020.00

i. Expenses charged in financial statement but
allowable as deduction in future year under

Income Tax Act, 1961 Nil Nil

ii.  Diminution in value of investment charged in

Statement of Profit & Loss Nil Nil
iii.  Others 3.81.994.00 5.48.020.00
C. Net Deferred Tax Assets 3,81,994.00 5,48,020.00

P Ry Contd P/6
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3. CONTINGENT LIABILITIES AND PROVISIONS

Provisions are determined by the best estimate of the outflow of economic benefits required to settle the
obligations at the reporting date. Where no reliable estimate can be made, a disclosure is made as
contingent liability. A disclosure is also made in regard to contingent liability when there is a possible
obligation or a present obligation that may, but probably will not, require an outflow of resources. When

there is a possible obligation or a present obligation, in respect of which the likelihood of outflow of

resources is remote, no provision or disclosure is made.

4. FOREIGN EXCHANGE TRANSACTION:

The company does not have any exposure in foreign currency at the year end.

5. EMPLOYEE BENEFITS:-
Short Term Employees Benefits:

The undiscounted amount of short term employee benefit expected to be paid in exchange for the
services render by the employee is recognized during the period when the employee render the service.

This benefit includes salary, wages and short term compensation.

6. TAXATION

Tax expense (tax savings) is the aggregate of current year tax and deferred tax charged (or credited) to the

Statement of Profit and Loss of the year.

Provision for current tax is made on the basis of estimated taxable income for the current accounting year

in accordance with the Income Tax Act, 1961.

7. SEGMENT REPORTING

(a) Business Segment: The Company has considered business segment as the primary segment for
disclosure. The company is primarily engaged in the construction of residential and commercial
complex and selling of plots, which in the context of Accounting Standard 17 issued by the Institute

of Chartered Accountants of India is considered the only business Segment.

(b) Geographical Segment: The Company sells its products within India. The conditions prevailing in

India being uniform, no separate geographical segment disclosure is considered necessary.

s Contd P/7
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8. CASHFLOW STATEMENT:

Cash flows are reported using the indirect method, whereby profit before tax is adjusted for the effects of
transactions of a non cash nature, any deferrals or accrual of past or future operating cash receipts and
payments and item of income or expenses associated with investing or financing cash flows. The cash

flows from operating, investing and financing activities of the concern are segregated.

9. CASH AND CASH EQUIVALENTS:

Cash and Cash Equivalent for the purpose of cash flow statement comprise cash on hand and cash at bank

and short term highly liquid investment with an original maturity of three months or less (if any).

10. ADDITIONAL INFORMATION PURSUANT TO THE PROVISION OF PARAGRAPH 8 OF
PART Il OF SCHEDULE IIIl OF THE COMPANIES ACT 2013:- Not Applicable

11. EARNINGS PER SHARE

; Year Ended Year Ended
Particular's
31.03.2017 31.03.2016
a). Profit/(Loss) after Tax as per Profit & Loss Account ©31,95,539.86 11,85,143.76
b). Weighted average number of equity shares of Rs.10/-
each outstanding during the year 1,19,000.00 1,19,000.00
¢). [Earning per shares Basic & Diluted 26.85 9.96
12. LOAN OUTSTANDING NOT TREATED AS DEPOSIT:
Details of loan not treated as deposit is as under:
|—S Particulars Amount not treated as | Accounting Head
No. deposit
1. Loan from director, relatives, members 56,56,703.00 | Long Term
and inter corporate deposits Borrowings

Contd P/8
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13. RELATED PARTY DISCLOSURE

(8)

Information relating to Related Party Transaction as per Accounting Standard — 18 issued by the Institute

of Chartered Accountants of India is given below:

A. NAME OF THE RELATED PARTY

RELATIONSHIP

Mr. Basant Kumar

Key Managerial Personnel

Mr. Shashi Bhushan Prasad

Key Managerial Personnel

Mrs. Usha Devi

Key Managerial Personnel

Ashish Kumar

Son of Key Managerial Personnel

B. TRANSACTIONS DURING THE YEAR

NAME OF THE RELATED PARTY

NATURE OF TRANSACTION

Mr. Basant Kumar

1. Director remuneration paid of Rs. 6,00,000.00 during

the year.

2. Advance of Rs.33,904.00 given during the year having
yearend balance of Rs.33,904.00.

Mr. Shashi Bhushan Prasad

1. Director remuneration paid of Rs.24,00,000.00 during

the year.

2. Advance of Rs.40,450.00 given during the year having
yearend balance of Rs. 40,450.00.

3. Unsecured loan of Rs.42.00.000.00 has been received

during the vear end balance of

Rs.56,56,703.00.

having year

Ashish Kumar

|. Consultancy charges of Rs.6,00,000.00 has been paid

during the year.

2. Flat advance in Sahaj Resiedney of Rs.23,69.453.00 has
been received during the year.

3. Salary of Rs.6,00,000.00 has been paid during the year.

4. Short term loans and advances has been given during

the year having year end balance of Rs.7.07.395.00.

Star India CK&;M/Q Puvt. Lid.
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14. The details of Specified Bank Notes

&)

November 2016 to 30th December 2016 are prov ided in the table below:

(SBN) held and transacted during the period 8th

§ (Amount In Rs.)
1 Other
Particulars SBNs* denomination Total
Notes ‘
Closing Cash in hand as on
3.00,000.00 3,28,057.00 6,28,057.00
| 8th November 2016
(+) Permitted receipts | 5,63.810.00 | 5.63,810.00
(-)Permitted payments 4.87.712.00 | 4.87,712.00
(—)Ambunt deposited in
3,00,000.00 ————- 3,00,000.00
Banks
Closing cash in hand as on
----- 4.04.155.00 4.04.155.00
Iﬂth December 2016

* Specified Bank Notes (
series of the value of five hundred ru

the notification of the Government of India,

Economic Affairs no $.0.3407(E), dated the 8th November, 2016.

Signature to Note ‘1’ TO 24°.
~ Interms of our report annexed.
For SUBODH GOEL & CO

y

Charteted Accountants,
P e

=

(Subodh Kumar Goel)
M. No. 74835
(Partner)
Firm Reg. No. 006103C
Place : Patna.

Date  :04-09-2017

SBN's) mean the bank notes of denominations of the existing
pees and one thousand rupees as defined under

in the Ministry of Finance, Department of

For and on behalf of the board

[DIRECTOR]

T

[DIRECTOR] Chrece:
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TO WHOM IT MAY CONCERN

This is to certify that none of the directors is disqualified as on 31st March, 2017 from being
appointed as a director in terms of Section 164 (2) of The Companies Act, 2013.

uction Private Limited

Far Star India Constr
Star India D%cfn Ltd. Fﬂgg?/{éndf ons. Pvt. Ltd.
[Direttor] irector]

“hairman Cum Mananina Direetnr Director

|
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LEADER IN REALTY

TO WHOM IT MAY CONCERN ;

This is to certify that during the financial year 2016-17, we have made payment relating

enditure covered under section 40A(3) by account payee cheque

ount payee bank draft or use of electronic clearing system through ]

to exp s drawn on our

bank or through an acc

bank account, as the case may be.

For Star India Construction Private Limited

o e %“?n Put. Ltdor Har Wa Pt Lty

e irector] irector| =
hairman Cum Manaaing Dirertar Directur

STAR INDIA CONSTRUCTION PVT LTD (ISO 9001:2008)
REGISTERED OFFICE : 210, Adharshila Complex, South Gandhi Maidan, Patna - 800 001
CORPORATE OFFICE : R-132, Greater Kailash New Delhi, Ph. : +91-11-26465646
T:0612-2323026, 3244602 | £ :info@starindiaclcom | W:www.starindiaconstruction.com
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TO WHOM IT MAY CONCERN

The details of Specified Bank Notes (SBN) held and transacted during the period 8th
November 2016 to 30th December 2016 are provided in the table below:

(Amount In Rs.)

Other-
denomination
Notes

Particulars

Closing Cash in hand as on

8th November 20 16

©3,28,057.00

5,63,810.00 5,63,810.00

3.00,000.00| - 3.00,000.00

6.28,057.00

(-)Amount deposited

Banks

Closing cash in hand as on

4,04,155.00
| 30th December 2016 i
l

¥ Specified Bank Notes (SBNs) mean the bank notes of denomin

4,04,155.00

i
ations of the existing
series of the value of five hundred rupees and one thousand rupees as defined under the
notification of the Government of India, in the Ministry of Finance, Department of

Economic Affairs no S.0.3407(E), dated the 8th November, 2016.

For Star India Construction Private Limited

Star India C stru7 Pvt. Eﬂ Star India . .c. i /. cid.
|

@\omw% |

[Director irector]| 1
: Director

STAR INDIA CONSTRUCTION PVT LTD (ISO 9001:2008)
REGISTERED OFFICE : 210, Adharshila Complex, South Gandhi Maidan, Patna - 800 001
CORPORATE OFFICE : R-132, Greater Kailash New Delhi, ph. : +91-11-26465646
T:0612-2323026, 3244602 | E: info@starindiacl.com | owe www.starindiaconstruction.com
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TO WHOM IT MAY CONCERN

This is to certify that that M/s STAR INDIA CONSTRUCTION PRIVATE LIMITED
having registered office at Adharshila Complex, South Gandhi Maidan, Patna has the
following bank balance of the current accounts’ maintained with the bank as on 31

March 2017 as mentioned below:

Name of the Bank Branch Name

2186201002325

Canara Bank

Kotak Mahindra Bank Ltd.

Gumtinagar Lucknow

Exhibition Road,

9,907.05

Patna

Kotak Mahindra Bank Ltd. | Exhibition Road,

3,999.39

Patna

For Star India Construction Private Limited

Star India Qdnstructipn Put. Ltd. '
/’" For e Idig Gons. . L
WA -

L A
Chaimbﬂﬂ@lﬁtﬂﬁhaging Director 1 ec_t(_)r] i
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TO WHOM IT MAY CONCERN

r 2016-17, we have made payment relating

ify that during the financial yea

sit covered under section 269S

ques

This is to cert
g and 269T by account payee che

to loan or depo
k draft or use of electronic clearing

drawn on our bank oOf through an account payee ban

system through bank account, as the case may be.

ion Private Limited
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Director
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