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Independenf Auditor's RePort

'to I'lre Menrbers STAR INDIA CONSTRUCTION PRIVATE LIMITED

crN No. u4520 r BR 1995PTC006640

Renort on the ['inancial Statements:

We have auditcd the accornpanying financial statements of IVUs STAR INDIA CONSTRUCTION

PRIVATB LIMITED ('the Company') wltich comprise the Balance Sheet as at 31'r March,2016,

the Statenrent of Profit and Loss, the Cash Flow Statement tbr the year then ended, and a summary of

the sigrrificant accounting policies and other explanatory information

illa n asement's Res nonsi bilif-v fo r the fi nancial statements:

'fhe Cornpany's Board of Directors is responsible for the matters stated in Section 134(5) of the

Clrnrpanies Act,20l3 ("the Act") with respect to the preparation of these financial statemerts that

giv'e a truc and lair view of the financial position, financial performance and cash flolvs of the

Ct)r)lpan! in accordance with the accounting principles generally accepted in India, including the

Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the Companies

(Accounts) Rules, 2014. This responsibility also includes maintenance of adequate accounting records

in accordance with the provisions of the Act for safeguarding the assets of the Company and for

preventing and detecting frauds and other imegularities; selection and application of appropriate

accountir:g policies; rnaking judgments and estimates that are reasonable and prudent; and design,

irnplementation and rnaintenance of adequate internal financial controls, that were operating

efl'ectilely fbr ensuring the accuracy and completeness of the accounting records, relevant to the

preparation and presentation of the financial statements that give a true and fair view and are free

fiom material rnisstatemerrt, whether due to fiaud or error.

Auditor's Resnonsibility:

Our resportsibility is to express an opinion on tlrese financialstatements based orr ouraudit.

We lrav'e taken irtto account tlre provisions of the Act, the accounting and auditing standards and

nlattcrs whiclr are rer-;uired to be irrcluded in the audit report under the provisions of the Act and the

Rules rttade tlre re rrrrclcr.
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we contjucted our audit in accordattce with the Standards on Auditing specified under Section

143(10) of the Acr, Those Standards require that we cornply with ethical requirements and plan and

perfbnrr the audit to obtain reasonable assurance about whether the financial statements are free of

rnaterial ntisstatetnent.

An audit involves performing procedures to obtain audit evidence about the amounts and the

disclosures i, the f-iuancial statements. The.procedures selected depend on the auditor's judgment,-

irrcluding the assessment of the risks of material misstatement of the financial statements, wheiher due

to tiaud or error. 11 rlaking those risk assessments, the auditor considers internal financial control

relevant to the Cornpany's preparation of the financial statements that give a true and fair view in

order to design audit procedures that are appropriate in the circumstances, but not for the purpose of

expressing an opilrion on whether the Company has in place an adequate internal financial controls

system over financial reporting and the operating effectiveness of such controls- An audit also

includes evaluating the appropriateness of the accounting policies used and the reasonableness of the

accounting estimates rnade by the Company's Directors, as well as evaluating the overall presentation

of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis

tbr our audit opinion on the financial statements.

lr)nrphasis of Matters

We drarv attention to the following matters in the Notes to the financial Statentents:

Balauce of Sundry receivables and payables are subject to formal confirmation. All sundry debtors are

uusecured but consiclered good by the rnanagernent to the extent of their book value'

Our opinion is trot tnodified in respect of these mafters.

Opinion:

Ip our opiniop and to the best of our information and according to the explanations given to us, the

afbresaid finalcial statements give the information required by the Act in the manner so required and

gir,e a rrue aud fhir vierv in conformity with the accounting principles generally accepted in lndia, of

the slare of affairs of the Company as at 3 I " March, 2016, and its profit and its cash flows for the year

ended on that date.

Iteport on Other Legal and Regulatory Requirernents:

l. As requirucl by the Cornpanies (Auditor's Report) Order,20l6 ("the Order"), issued by the

L'eltral Coverrrnrcr.rt of lndia in terrns of sub-section (ll) of Section 143 of the Companies Act,

l0l.l, rve give irr lhe Anrrexure a staterncnt orr the matters specified in paragraphs 3 and 4 of the

Ortler, to tlte ertcnt applicable.
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2. As required by Sectiorr 143(3) of the Act' we report that:

(a) we have sought and obtained atl the information and explanation which to the best of our

knorvledge and belief were nece ssary for the purposes of our audit'

(b) ln our 9pi1io1, proper books of account as required by law have been kept by the Company so

far as it appears from our examination of those books'

1c) 
't'he Balance Sheet, the Statement of Profit arid Loss and the cash Flow Statement dealt with

by this Reporr are in agreement with the books of account'

ln our opiuion, the aforesaid financial statements comply with the Accounting Standards

specified under Secrion 133 of the Act, read with Rule 7 of the companies (Accounts) Rules,

2014.

On the basis of the written representations received from the directors as on 31" March,2016,

taken on record by the Board of Directors, none of the directors is disqualified as on 3l't

March, 20 [6, from being appointed as a director in terms of Section 164(2) of the Act.

(t) With respecr to the adequacy of internal financial controls over financial reporting of

company and the operating effectiveness of such control, refer to our separate report

'Annexure B'; and

(g) Wit6 respect to the other matters to be included in the Auditor's Re;-rort in accordance with

Rule I I of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of

our infonrration and according to the explanations given to us:

i. 'the Cornpany does not have any pending litigations which would impact its financial

position.

ii. fhe Company did not have any long term contracts including any derivative contracts for

which tltere were any material foreseeable losses.

iii. Thcre \vere no amounts which were required to be transferred to the Investor Education

and Protection Fund by the Company.

For Subodh Goel & Co.
,'!

cnanery.ts?ffi9lts

(d)

(e)

the

in

I)lace: 1)atna

Date : 07-07-10.16

(suBoDH KUMAR GOEL)

M.NO.-74815

Partner
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NI/s S.TAR INDIA CONSTRUCTION PRIVATE LIMITED

crN No. u1520 I Brt I 995PTC006640

Relerred to paragraplt as stated above ofour repoft ofeven date.

ANNEXURE-A

Furlher to our comurents in the annexure referred to above, we report that: -

Since, the records pertaining to fixed assets of the company were not produced for our

veritlcation, we are unable to comment on whether the company is maintaining proper

records showing full particulars, including quantitative details and situation of fixed

assets;

Since, the records pertaining to fixed assets of the company were not produced for our

veriflcation; we are unable to comment on the physical verification procedure adopted

for verification of fixed assets followed by the management.

The company does not have immovable properfy. Hence the provisions of the clause

l(c) of the companies (Auditor's Report) order, 2016 is not applicable to the

conrpany;

'['hc physical verification of inventory has been

nlanagelnent and material discrepancies noticed on

with in the books of account.

conducted at reasonable intervals by the

such verification have been properly dealt

(iii) The Cornpany has ni,t granted any loan, secured or unsecured, to companies, firms, Limited

Liability Partrrerships or other parties covered in the register maintained under Section 189 of
the Cornparries Act, 201 3

'I'lte cotnpany has not granted any loans or made any investment or provided any securify

rvltich tteeds to be complied with the provisions of section 185 and 186 of the Companies

Act, 2013. i



(r') 'l-lte conrpany has not accepted any deposit frorn public within the meaning of the word

"deposit" as defined under Rule 2(l)(c) of the Companies (Acceptance of Deposits) Rules,

2014. ln our opinion, and according to the information and explanations given to us, there is

no llollcontpliance to the directives issued by the Reserve Bank of India and the provisions

of sectiotts 73 to 76 of the Companies Act, 2013 and the Companies (Acceptance of
Deposits) Rules, 2014 wherever applicable. We are informed that no order has been passed

by the Coinpany Law Board or National Company Law Tribunal or Reserve Bank of India

or any Court or any other Tribunal upon the Company.

(vi) I W" hur" broadly reviewed the books of account relating to material, labour und oth., it.r,t'
of cost maintained by the company pursuant to the Rules made by the Central Government

for the maintenance of cost records.under section 148 (l) of the Companies Act,2013 and

are of the opinion that prinn -facie, the prescribed accounts and records have been made and

,"",r1",,*__

(vii) (a) According to the information and explanations given to us and the records of the

cornpany examined by us, in our opinion, the company is not regular in depositing

undisputed statutory dues including provident fund, employees, state insurance,

incorne-tax, sales-tax, wealth-tax, service-tax, duty of customs, duty of excise, value

added tax, cess and any other statutory dues during the year as applicable with the

appropriate authorities. There is no arrears of outstanding statutory dues as at the last

day of the financial year concerned for a period of more than six months from the date

they becEme payable except Service tax of Rs.22,9g,4gg.50 as on 3 I't March 20 16. 
l

(b) Itt our opinion, according to the information and explanations given to us, there are no

ducs of income tax or sales tax or wealth tax or service tax or duty of customs or duty
olexcise or value added tax or cess which have not been deposited on account ofany
dispLrle.

In our opinion and according to the information and explanations given to us, the company
Itas not defaulted in repayment of loans or borrowings to a financial institution, bank,
goverrrnrent or dues to debenture holders.

Ilt our opittion and according to the inforrlation and explanations given to us, lhe company
Itas trot raised inoney by rvay of initial public offer or further public offer (including debt
ittstrtltttertt) ancfcolltpatry has applied nloney raised by way of term loans forthe purpose for

l1IY'":Y o,'*'o'|npanv
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(x) During the course of our exatnination of the books and records of the company, carried out

itt accordattce with the generally accepted auditing practices in India, and according to the

inlbrnratiorr attd explanations given to us, we have neither come across any instance of
ntaterial fi'atrd by the company or any fraud on the company by its officers/employees,

noticed or reported during the year, nor have been informed of such case by the

rnanagetnent.

accordance with the requisite approvals

with Schedule V to the Companies Act is

-l'hc cotnpatty is not a Nidhi Conrpany. Hence the provisions of the clause 4(xii) of the

' 'rrrr1;-inies (Auditor's Report) order, 2016 is not applicable to the company.

(xiii) Ali tr ' tsactiotls with the related parties are in compliance with section 177 and lgg of
Coirii'''titic,, Act,20l3 wherever applicable and the details have been disclosed in the
l'rrr.rri:ial Statements etc as required by the applicable accounting standards

'i lre c';rrpa,y lras not made any preferentiar ailotment/ private
or partll co.vertibre debentures duri,g the year under review

'uvith scction 42 of the Cornpanies Act,20l3.

placement of shares or fully

which needs to be complied

(xiv)

fhecornpany,hasnotenteredintoanynoncasht,un,u.tion,ffi
cottnected with him which needs to be complied with the provisions of section l9z of
Companies Act,20l3.

(xvi) Thecompanyisnotrequiredtoberegisteredundersection45-m
India Act, 1934

Place: Patrra

Date: 07 .07 .20 t 6

For Subodh Goel & Co.

Chartered Accogptants
,l .c'r .:tl. ,it I I

($uBoDH KUMAR GOEL)

M.NO.-74835

Partner

Firrn Reg. No- 006103C
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M/s STAR INDIA CONSTRUCTION PRIVATB LIMITED
CIN No. : U452018R1995PTC006640

FINANCIAL YEAR ENDED 3I ST MARC H 2016

Annexure "8" to the lndependent Auditor's Report of even date on The Standalone Financial
statemenrs of lVt/s srAR INDIA coNsrRUCTIoN PRIVATE LIMITED.

Rcport on the Irtternal Financial Controls under Clause (i) of Sub-section 3 of Section 143of the Companies Act, 2013 (..the Act,')

we have atrdited the internal financial controls over financial reporting of lws STAR INDIA
CONSTRUCTION PRIVATE LIMITED as of March 31,2016 in conjunction with our audit
of the standalone financial statements of the company for the year ended on tSat date.

Nlanagement's ll.esponsibilify for Internal Financial controls
'l'he 

c--ornpany''s tnanagement is responsible for establishing and maintaining internal financialcontrols based on "the internal control over financial reporting criteria Istablished by thecompany cortsidering the essential components of internal control siated in the Guidance Note onAudit of Internal Financial Controls over Financial Reporting issued by the Institute of charteredAccountants of India". These responsibilities intlude 
-the 

design, imfiementation andmainlenance of adequate internal financial controls that were operating effeciively for ensuringthe orderly and efficient conduct of its business, including adheience tJ company,s policies, thesaf'eguarding ot' its assets, the prevention and detection of frauds unO 
".ro.{ ,h" ur.r.ucy andctltnpletcness of the accounting records, and the timely preparation of reliable financialinlbrrnation, as required under the Companies Act, 2013.

.{ udi tors' Responsibility

Our responsibility'is to express an opinion on the Company's internal financial controls o'erllnarrcial reponing based on our audit. We conducted our audit in accordance with the cuidanceNote on Audit of Internal Financial Controls Over Financial Reporting (the,,Guidance Note,,)and thc Starrdards bn Auditing, issued by ICAI and deemed to be i'rescribed under section



143(10) of the Cornpanies Act,2013, to the extent applicable to an audit of internal financial
controls, both applicable to an audit of Internal Financial Controls and, both issued by the
lnstitute of Chartered Accountants of India. Those Standards and the Guidance Note requiri that
rve contply with ethical requirements and plan and perform the audit to obtain reasonable
asstlrance about whether adequate internal financial controls over financial reporting was
established and maintained and if such controls operated effectively in all material reipects.
Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveniss. Our
audit of internal financial controls over financial reporting included obtaining an understanding
of internal financial controls over financial reporting, assessing the risk that a material weaknesi
exists, and testing and evaluating the design and operating effectiveness of intemal control based
on the assessed risk. The procedures selected depend on the auditor's judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due to Iraud
or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Division's internal financial controls ryri.. over financial
reporting.

Meaning of Internal Financial controls over Financial Reporting

Company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of finincial reporting and the preparaiion offinancial statenlents for extetnal purposes in accordance with geneially accepted accounting
principles. A company's internal financial control over financial re-porting'inctuais those policief
and procedures that (l) pertain to the maintenance of records that, in reasinable detail, accurately
and fairly ret'lect the transactions and dispositions of the assets of the company; (2) provide
reasonable assurance, that transactions are recorded as necessary to permit preparaiion of
flnancial statements in accordance with generally accepted accounting principlei, and that
receipts and expenditures of the company are being made only in accordaice wittr authorisations
of management and directors of the company; ano 1:; provide reasonable assurance regarding
prevention or timely detection of unauthorised acquisition, use, or disposition of the coripany,f
assets that could have a material effect on the financial statements.

Inherent Limitations of Internat Financiat Controls over Financial Reporting

Be9ause of thc inherent limitations of internal financial controls over financial reporting,
irrcluding the possibility of collusion or improper management override of controls, material
Misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are subjectto the risk that the internal financial control over financial' reportin g may b..o* inadequate
because of' changes in conditions, or that the degree of, compliince with the policies or
procedures nra1, dcteriorate.
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Opiniorr

ln our opinion, tht: company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting were
commensurate with the nature of the business of the company and operating effectively as at
March 31,2016, based on "the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls Over Financial Reporting issued by the lnstitute of
Chartered Accountants of India".

For Subodh Goel & Co.

charte4e{Allglp.lr"

Placc: Patna

Date: 07-07-2016

(suBoDH KUMAR GOBI)

M.NO.-74835

Partner

Firm Reg. No- 006103C
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FORM NO.29B

I Sge rule 408 |

Report under section llsJB of the Income Tax Act, 1961, for computing the book prolits of the

company

We have examined the accounts and records of M/s Star India Construction Private Limited, and

PAN No' - AADCS9275K engaged in the business of Real Estate Buitder and Developer, in.order

to arrive at the book profits during the year ended on the 3 r March, 20'16.

2. (a) We certity that the book profit has been computed in accordance with the provisions of this

section. The tax payable under section I l5JB of the Income-tax Act in respect of the assessment

year 2016-17 is Rs.3,87,123.00, which has been determined on the basis of the details in
Aunexure A to this Form.

3 Irt our opinion and to the best of our knowledge and according to the explanation given to us the

pafiiculars gir,,en in Annexure A are true and correct.

For Subodh Goel & Co.

Chartered Accoryrtants
.t ' /, -",,

' -t i' | '

(suBoDH KUMAR GOf,L)

M.NO.-74835

Partner

Firm Reg. No- 006103C

Place: Patna

Dare: 07-07-20 t6
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I See paragraph 2l

Details relating to thc computation of book prolits for the purpose of section I l5JB of the Income 'Iax Act, l96l

I Nurne of the assessce STAR INDIA CONSTRUCTION PRIVATE LIMITED
,'

Particulars of address Adharshila Complex, South Candhi Maidan, paina

.l Pernranent Account Number AADCS9275K

{ Assessment ),ear 2016-17

5 'fotal income of the company under the Income-tax Act 2s,04,750.00

6 Income -tax payable on totat income 7,51,425.00

7 Whether Profit and Loss Account is prepared in accordance with
the provisions of Parts ll of Schedulc III to the Companies Act,
20lJ

Yes

8

f 
lVhether the Pnrlit and Loss Account referred to in cotumn 7

labol'e has follon,ed the same accounting policies, accounting
lstandards for preparing the profit and toss account and the same
method of rates for catculating depreciation as have been
adopted for preparing accounas laid before the company at its
annual general body mceting? tf not, the extent and nature ofl
variation be specified 

I

Yes

9
Net Profit according to profiJ un,t t*ia..ounfEt ;i.d io in (7)
above t t,8s,143.76

l0 Amount of net profit as shown in profit and Loss Account as
increased by the amounts referred to in clauses(a) to (0 of
Explanalion of sub-section(2) of this section(file working
seperatelv. where required) 

]

23,23,t96.03

n The amount as referred to in item l0 as reduced ty the amounts
referred to in ctauses(i) to (vii) ofExplanation ofsub-section(2)
of this section(filc working seperately,where requirerl) t4,t5,784.03

l rection(2) I 20,92,555.76

IJ 18.5% ofBook Profit as computed in l2 above 3,87,t23.00

l.t n case income-tax payable by the company refcrred to at S[N;.;
s lcss than lE.5% of its book profils shown in column 12, the
rmount rrf incomc-tax payable by the company woutd be lg.Soh
,f column 12, i.e. as pcr( l3).

7,5t,425.00


