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Report under section I lSJB of the Income Tax Act, 1961, for computing the book profits of the

company

l. We have exanrinecl the accounts and recordS of N{/s Star India Cortstruction Private Limited,

ald pAN No. - AADCS9275K engaged in the business of Real Estate Builder and Developer,

in order to arrive at the book profits during the year ended on the 3l March, 2017.

2. We certifu that the book profit has been computed in accordance with the provisions of this

sectiorr. The tax payable under section ll5JB of the Income-tax Act in respect of the

assessllent year 2017-18 is Rs.11,24,501.00, which has been determined on the basis of

the details provided in Annexure appended to this Form.

In our opiniol and to the best of our knowledge and according to the explanations

given to tts the particr.rlars given in the Antlexure are trlle and correct.

For Subod,fl Goel & Co.

Place: Pattta

Date: 04-09-201 7

(suBoDH KITMAR GOEL)

M.NO.-74835

Partner

Firrn Reg. No- 006103C
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ANNEXURE

Details relating to the computatation of Book Profit for the purpose of section I l5JB of the lncome tax Att' l96l
Part A

General - Applicable to all the companies

Sl. No. Particulars

I Name of the assessee STAR INDIA CONSTRUCTION PRIVATE LIMITED

2 Address Adharshila Complex, South Gandhi Maidan. Patna

J Permanent Account Number AADCS9275K

4 Assessment Year 2017-18

5
Financial Year adopted by the company trnder the Companies

Act.2013 (18 of 2013).
2016-t7

6 Total income of the company under the Act. 5tr.88,7 10.00

7 lncome-tax Dayable on total income. r7.66.6 r3.00

8

Whether statement of profit and loss is prepared in accordance

rvith the provisions of Schedule III to the Companies Act, 2013

( l8 of20l3).
Yes

9

Where the flnancial .v-ear relbrred tt, in Sl. No. 5 ubttve is same

as thc relevant prc\ iouri icar. rr'hcllre r tl)c statetllcnt of'protit
and loss rol'erred ro in Sl. No. 8 abor',: lras lbllorved thc same

accounting policies. accotrntin-e statrdaltls lirr preparing thc

statemcnt of protit and loss and the sanr: Inethod of.rates lbr
calculating depreciation as have been adopted tbr preparing

accounts laid betbre the company at its annua[ general nructing'/

It not. thc extent and nature olvariation bc specitied (attach

rvorking scparatcl)'. rvhere required).

Ycs

l0

Whclc tlrc llnancill lcar Iclerrcd to irr Sl. No. 5 is rtot the sunle

as thc rcle r artt plcvious 1car. rvhethcr the statemcllt ol'prolit
and loss lettrred to in Sl. No. 8 above has tbllorvcd thc same

accounting policies. accounting standards tbr prcparing the

statement of protit and loss and the same tnethod ot'rrites tbr

calculating dcpreciation as have bcen adopted tbr prcparing

accounts lbr the respective parts ofthe tlnancial 1'ear Iaid or to

bc laid betbre the comparry at its annual gcncral mcating'J lf
not. thc c\tcr1t and naturc ofvariation hc specitied (attach

norking separately. w'here rcquired).

Not Applicahle

il
Profit according to statenrent olprot'it and loss ret'erred to in Sl.

No. 8 above as ad.iusted lry the atnount or aggregatc ol'anlounts

on account of variations rcterred to in Sl. No 9 or SI. No' l(). as

the casc rnay bc.

I 1.95.539.86

I2

,\dd: ,\rntlunt ()r aggrcgatc rlt'atlottnts rcll'rrctl to irt clatrscs (a)

to (k) rlt'lixplanatiorr I to sttb-section (2) ol'this sccti()n (attach

w'orking separatcll. rr hcrc retluired).

1..1.12.151.2J

1.1

Lcss: .\tlouttt ()r'aggrcgate tll'atnoltt.tts rclcrrcd ttt in ciutrses (i)

to (r iii) of Erplanation I ot'sub-scction (2) ol'this scr:tion

(attach rrorking scparatcll. whcrc rccluircd1.

I l.59.(r I 0.21

' C\ Il"..'!}fiT:.1jo.:,,ci , a
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Less): Arnou:rt oladjustments as ret'errcd to in suhsection

,.it mit t.arion where the financial statemcnts of the

;;p*;;r. drawn up in conpliance with the lndian

n.rouniing Standards specified in Annexure to the Companies

ii;;i- Aclcounting Standards) Rules' 2015 tbr the Previous

y., ot -y part thireot(amount from Sl' No 26 of Part B)'

l/(Less): Amount of adjustments as ret'erred to in sub-

iirn t2Ct of this section where the tlnancial statements of

the company are drawn up in compliance rvith the lndian

Accouniing Standards specified in Annexure to the

Companies llndian Accounting Standalds) Rule-s' 2015 tbr the

pt.riort y.o, o, ony part thereol (amount fi'om Sl' No 33 ol

Add/(Less): Amount or aggregate of the amounts ref'erred to in

it. ruU-.fuut.s (B) to (E) ofclause (iii) o1 Explanation to sub'

r..ti"" tZCl of this section tbr the previous year or any ol the

prece,ting previous years and relatable to such Tttl ot .. -,
inr.r,**i retired. disposed, realised or otherwise transf'erred

during the previous yedr (attach rvorking separately' rvhere

\dcV(Less): Arnount or aggregate of thc amounts retcrred.to in

the sub-clause (F) ol clause (iii) of Explanation to subsection

(2C) of this section fbr the previous year or any of the

preceding previous lears and relatable to such foreign

op.rotio,ir'i, disposed or otherrvise transt-erred during thc

ious year laitach w'orking separate 11 ' whcrc rctlttiled)'

60.78.3 83.86fficordingtrt l:rl.rlanatirrrt I gire, in

sub-scction (l)reaLl sitlr sub-scotions (2A)' (2U)onLl tlt t

total of Sl. No. I I to l7). I I .24.501.00

ln citrc incotttc-tar payablc by the company'retirred to at Sl'

No. 7 is lcss than 18.5 pcr ccnt ol i1s book prolits shorvn in Sl'

No. ltt. the atlottnt ni'in.un.rt-tt* pay'al.rle br the companl'

*,rLrlJ hc 18.5 pcr ccnt ot'Sl' t"o' l[i' i'e" rts per SI N'r l9'

L-
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INDEPENDENT AUDITOR'S REPORT

'[o'fhe N{ernbers of M/s STAR INDIA CONSTRUCTION PRMTE LIMITED

CIN No. : U45201BR1995PTC006640

Report on the Financial Statements

Wc have audited the accompanying financial statements of STAR INDIA CONSTRUCTION

PRMTE LIMITED ("the compony") which comprises the Balance Sheet as at 31.'t March, 2017,

the Statement of Profit and Loss, the Cash Flow Statement for the year then ended, and a summary of

the significant accounting policies and other explanatory information.

Management's responsibility for the Financial Statements

The Company's Board of Directors is responsible tbr the matters stated in Section 134(5) of the

Companies Act,20l3 ("the Act") with respect to the preparation of these finaneial Statements that

give a true and fair view of the tinancial position and financial pertbrmance of the Company in

accordance rvith the accoLrnting principles generally accepted in lndia, including the Accounting

Standards specified under Section l3i of the Act, read rvith the Rule 7 of the Companies (Accounts)

Rules. 2014. This responsibility also includes maintcr',ance of adequate accounting records in

accordance with the provisions of the Act tbr saleguartiing of the assets of the Con-rpany and fbr

preventing and rJetecting tiauds and other irregularities: selec:tion and application of appropriate

accounting policies; rnaking judgrnents and r'stimates that are reasonablc and prudent and design,

implementation and maintenance of adequate internal financial controls. that i.vere operating

ci'tectirelr' lbr ensuring the accuracv and completeness ofl the accounting records, relevant to the

ltreparation and prcsentatirin of the tlrrancial statements that give a true and fair view apd are free

li'orn uratcrial rniss{aten:lcnt. n'hether dLrc to ll'atttl or error.

\ utlitor's ltcsponsihilin

( )rrr lcsponsibiliti' is to exprcss an opinion ()n thcse llnancial statenlents based on our aLrc'lit.

7' .- r1,1 :f iij i,..' ,"trr"S

i:a:: 3if iii ?ar : aza i:ii: : lcr fra'l :i-:,i.3i,1i"' i "e.



' Nqtc | "G" DISCI-OSI'RES

Approorirrte discl0s[res t0 comply with lhis poinl l0 be msdc by lhe l\lanagement

As per the meettrrg ot the managemcnt there are no shares resewed tbr tssue under option and contracts/commitmentS

lbr the sale ofshares/disinvestment, including the tenns and amounts'

There is no securities held for conversion tnto equrty/pret'erence slrares issued along wrth the earliest date olconversion

in descending order starting from the farthest such date'

No forteiture ofshares has been taken place during the period which rvas originally paid up'

\oTE'2'
RT,SEIT!'ES AND SIJRPLI,]S

Sharc Prefllium

l'rofit :tnd Loss Account

Opening Balance

Add Protlt During'fhe Year

i\tld Asscts Wrllten OIT

Closrng Balance

s7,79,616.18

3 I .95,s39.86

89,75,t56.64

45,94,47 3.02

I 1,85,143 76

57 ,19 ,616 7 8

58,80,000.00

57,79.6t6.78

l,16,59,616.78

58,80,000 00

89.75, I 56.64

TOTAL l,{8,55,156.64

n5lruct..1n Itrl"

tl r t t,,r

For Star tndia conf{\Ltd'

fur,,h r ' :tof

As at 3l March 2017 As at 3l lVhrch 2016 "

:il;.; l;r.lig



As rt 3l March 2017

NO',t'Il'3'
LONi] TERNT UORROWINGS

scc u rrd

I'eilr ol'reDavmellt -

[6] tllonrhl.v ttstLtlnent oJ Rs.0.1l lacsfi'om April 2012 to l'larch 20171

Car Loan tiom State Bank Ol India

fsecured by n'u1' of l\tortgoge aild First charge orer cat ]
I Personul Guarantee of Drt'ectors and othersl

'[enn of reoavment -

[81 ]tlonthtt, instalnrcnt oJ'Rs.0 09 lacsfrom Novenfter 2014 toOctober 2021J

Car Loan lrom State Bank oi lrtdia, Patna

!seutred by'vay of ltortgage and First chorge orer catl

I Personol Gnarantee of Dit eclors ond others I

Term of repavment -

[81 tlonthll' tttstttlil.r-,ttQf Rs 0. I7 locsfromJtrne 20]I ro l+4ay102Il

Car Loan tiorn HDFC Bank, Patna

[Secured bt, *ay of lvtorigoge and First clutrge ovt cur]

I Personttl Gudranlee of Directors und others f

'fenr ol-rcnf,\ ln(nt -

[50 lttonthlv tnstalntent ttf Rs 0.6l lucsfitttn \tarch 2011 to tktv 2011]

- Unsccured

!.or r r r .,t 1\ dr rn ce fiq,Lrl -!l 
g lAtllll Pa 11 i.q5

:i ..tr lllrLLrlxrrt l'rus.rrl

I I'ertod ()l d.l.tult

l.\rnrruttt

\O'l'lr.'{'
o l'ilr R 1.()\G THill t.l.\lllLI l'lE-!

SccLlr it\ I)eIosrts

2,20,991.00

4,59,888. l s

19,35,76t.20

s6.56.703.00

No

N/A

l'orAt. 82,7l,3tl.ls

26,69. r 20 00

'[()'rAL 26,69.120.00

2,88,9 t2.00

5,84,471 .00

14,56.703.00

No

N/A

2J,30,086.00

18.r,9.304.00

I E,69,f,o{.00

Asrt3l March2017 As ri 3l March 2016

Star Indra 0bnrr*.,ion hd. Ud'

^haimenh/nn,*n", 0irect



Particulers As rt 3l March 2017 As rt 3l March 2016

No'lE's'
-T'RADE PAYABLES

'l'r:rde ['nltbles

For (ioods

For Erpenses

For ( )thcrs

rorAL _____q24f2fl9_ _____?2{lgl!49_

tltL, \ltc'ro Snnll ,llediunt Enterpri.ses Derelopnent ,lct. 2006 os no declontions vere receired under the sqrd Actfrotn thent.

Particulars As at 3l Msrch 20t7 As at 3l l\Iarch 2016

NO rE '6'

OTHER CI"IRRENT LIABILITIES

(lurrent i\'taturities of Long Term Debt

l-enn Loan lnstallrncrrt

Interest Accrued and Due otr Borrorvings

67,83,441 00

2l ,99,534.00

r 0.34,964 00

l,s t,35,520.00

68,62,583.50

45.94.31 7 09

47,46.51 .4.00

32,02.000.00

1,46,37 .472 09

2.9t,55r.93

27,58,423 92

t.37,31,280 86

28.00.367 50

TOTAL 9,97,94,99{.89

27.47.293 00

2.36,542.00

7,66,877 

-00

1,53,43,722.00

39,40,046.50

1.,.15,{)9 05 t 6l

31,02,000.00

3.29,61,3 I0 74

3. I 8.597.91

71,86..172 20

t.85.00.816 24

Irt.19.656.50

9,98,5 I ,570.7 I

Other Payables

Statutory Dues

Advunces from Customers

Construction Diivsiorr

Dhanraj Cornplex. Bailr lload

Sahaj Resrdencl'

Star Enclave,Luckonw

Shrr, Bha-iiu, Pol ice Colony

Sant Vihar Block-C

Unra Regency. (lola Rotd

'Igch torvnie Diivsion

Advancc tiom Customer

()thcrs

Pa rticula rs As at 3l ;\larch 2017 ,\s at 3l lllarch 201(r

\o't E 7'

\ll()tr I I Lr{}l Plto\ lsloN

Salarl' I)ay rble

l'rovrsron li)r Incorne l'r\

10.36,1 t6 00

I I. t 9,600 00

t'o'l',\ 1. 28,55,716.00

+.6_1.58.1 0u

7.7"1.()00 00

I 2.J7.51t{.(X)

For Star lndia Cons
2r,rY,)f,(l

't. Ltd.
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Particulars As st 3 I Nlarch 2017 As at 3l Merch 2016

NO'IE'9'
DEFERRED -IAX ASSETS

Opening Balance

,{dd Addrtion durrng tlre rear

'to'rAL 3,81,994.00 5,4E,020.00

s,48,020 00

( r ,66,026 00)

4,20,652 00

t,27.368.00

Particulars As at 3l March 2017 As at 3l lllarch 2016

\o'ili '10'

LON(; TER}I LOAND AND.\DVANCES

Unsecured considered qoods

Securiry Deposits 77,400.00

TOTAL

77,400.00

77,400.00

Pa rticu lars As at 3l March 2017 As rt 3l March 2016

NOTE 'r l'
INVENTORIES

Consaruction Division

Closing W.l.P

Rarv Material

Finished Coods

'fech'Iownie Division

Closrng W.l.P.

Frnrshed (ioods

5, 19,39,61 5.70 5,04,00, I 74.83

'IOTAt. 7,71,EO.07E.68 8, r 1,80,875,8S

5.81,3(r5 03 5.25.20,980 73 5,8t,365.03 5,09,8t.539.86

2..r6.s9,0e? 95 2.46,s9,O97.es 3,03,99,33s.99 3.03,99,33s.99

Particulars

Over Six llonlhs
Secured Considercd Cood

I.lrrsccurcd Considercd ( iood

Bcftnl Six }lonlhs

Secured Cons rdered' (lood

Lirrsceurcd ( onsrciijrcd ( rood

l-rss:

l'ror rsror lirr l)oLrbtlirl l)cbts

\ott. lhc tntfu t'c!ttr'olrlc.\ utcltrLlc.t tttt tltkttrtrt ol ll.t

J I t.'L I nf \ Llt'e I illerc.tte.l

Constn:ctron h4. Ltd

As at 3l Nlarch 2017

:.50. r t.088 12

'[oT,u. ],50, il,08E.22

\ tl I l'N\.tt)t.\ ) c'tri lls.\tl) ltrc.liolt L'otilpufites tn vhtch

,ls at 3l fitarch 2016

l .66.i6.895.7 I

- t.rr lir

fl^"^r'*rl'rprt.'

I,66,36.895.7 I



As et 3l March 2017 As st 3l lUarch 2016

NOTf,, '13'

CASIT AND BANK BALANCIS

('rrsh :tnd (.ash Equir altnts

Cash lu Hand

Balance rvith Banks

In Canara Bank

ln Canara [lank, Luncknorv

In IIDFC

ln State Uank ot'lndir

ln Kotak Mahindra Batlk [-td

ln Kotak lvlahirrdra Bartk Ltd

5,8t.000.00 t6,54.51 2.78

.2,t5,299.19

27,168,00

I.68,567.03

3,78,71 E.53

' 9,907.05

t2,37 .335.13 3,999.39 8,03'659.19

21,54,111.97

No'tE 'l-l'

SIIOR'I''TERNI I-OANS A\D'\DV,\N(]ES

[.oans and advances to related parties

1 Su"rrrri. l.nsectred. Doubtfiil1

l,oans and Advance to Directors & Other Related Pnrty

()thcrs

Secured Consrdered Goocls

Adrance Tax

ICS

!lnsecured Considercd Coods

I unJ Orrner,'\drartcc

( ()n\rucllOIl BtrstttCs:

Icclt I orrnte l)tr tsltltt

( )l ltet s

'toTAL 18,18'335.13

7.47.845.00

2,00,000.00

40,899.00

(A.,c no l()801

(,.ltc no 1070)

8,81.003 94

27, I 68.00

1,'?9,298.2',1

3 5.958.48

9,907 05

3,999 39

68.1 8.85 1 0()

1.91.02.78 I 0o

TOT,\L 1,92,80,133.00:

tol'At.

2,00,000.00

58.86,004.00

'61.)t.6lto() 1.9-1.b8.900.00 2.5-1.54.90400

21 .69.757 00 ? I .34.063.00

2,16,88,967.00

\o'r.u '15'

0'l'll ER ('tr RRTNT .\Ssl'lrs

Prepard Insttrancc

car Ster lndil

6'ffiSpgru 
ua:

As et 3l Nlarch 2017 As at 3l lllarch 2016

As at 3l IVIarch 2017

n;recl.or



T'OR}IING PART OT'STATE}IENT OF PROI.'IT AND LOSS

Parliculan For (hc year ended3ll03ll7 For the yerr endcd 3l/03/16

NOTE 't6'

REVENTIE FROIVI OPERATION

Cross Receipt

(On ?6 Complition Method)

Sales ol Parking

Less; Sales return

Other Recerpts 1TT)

7.86.78,472.49

34.7 5.238.s5

7 ,49,73,442.1I

2,t I,000.00

7,52,03,233.94 7,45,319.54 .7,44,39,tO2.57

39,637.00

TOTAL 7,52,0J,233.9.1 7,14,78,739.57

Prrticulers For the year ended 31/03/17 For the year ended 3l/03/16

NO'I'E'I7'
OTHER INCOIIIE

Discount Received

Itroti( on Sale of Asset

Misceilaneous Income

8,99,509.t2

2,42,750.00

(.OST OF CONS'I'RtICTlON

Opcnrng lnventory

Add. Purchase

.{dd: l-aborrr

{dd Othcr Expenses

Lcss lnYcuton,

2.17 .71.682.00

84.22.722 00

93,52,667.00

1.25,47.071 .00

r,83,495.00

8.25.,{6.tI9lJ5

5,8 I ,365 03 8,3 I.27..13'4 88

TOTAL 11,42,259.t2 I,83,495.00

1.47,29,808.00

, 99,95,094 00

67,62,946.00

5,14,87,E48.00

4.25,17.07 t 0O - 5. t4.87.848.00

'ro'rA [. {,25,,{7,07 t.00 5, r {,87,8J8.00

( ll:\N(lE lN lN!'tNlORY

( )penlng lnventory

W I.P

l:rnrsherl 0oorls

l.e ss e losrrrg ln\ e ntor\

wtP
l'tnrshcd (loods

S.(r7.99,510 82

5.8t,36503 IJ.t3,80.875.85

7.6-i.98,7t3 65 8,07.99.5t0 82

5.8I,3650l 7.7t,80,078.68' 5.8|.16501

To'tAt. 12,00,797.17

ri.I 1.80.tt75.85

r 7,{6,609.01

For Slar lndia ConsfPvt. Ltd.

@r'":''L{l

For the year end ed 3l/031t7 For the year ended J l/03/l 6

For the year ended 3l/03/17 For the year ended 3ll03/t6

Stu, fnaiu$nshrction R/t. LrdV Director

Particu lars

\(It E 't9'



For the year ended 3l/03/17 For thc yeor ended 3l/03i 15

NOT['20'
Elll PLoYEE nexrr-trs DxPENS[S

Salarres end Allowances

[)rrector's Remuneralion

Contribtrtron to ESI

I .1 1 ,80.91 8.00

30,00,000.00

47,628.00

'toTAL t,42,28,546.00

94,62,468.00

24,00,000.00

I ,I8,62,468.00

Particulan For the yerr ended 3l/03/17 For thc yerr ended 3l/03/16

--oTt'21'
FIN,tNCE COSTS

lnterest to Bank

TOI'.{L 3,18,,116.20 2,07,762.00

3,l 8,436.20 2,07,762.0O

Pa rticula rs For the year endd 3l/03/17 l'or the year ended 3l/03i l6

NO'r'['22'
DEPRE,CIA-tION

Depreciation and Amortisation Expenses 16,2s,636 24 I2,88,416 03

't'o't'Al- 16,25,636.21 t2,88,41 6.03

For Star lndia Cons+-Qq2-(td.

W'rn+"
Directot

nsEudion hlt. Ltd'

V/,^,^^HiF-.or



NoTE'23'
OTHER EXPENSES

sillcs .nd Administr{tiott Erplnses

Audit Fee

Advpnisement ExPenses

'Business Promotion'

Bank Charges and Commisstotl

ConsultancY

Donation and SubscriPtion

Electrrcity ExPenses

I nsurance

lrlternal Auditor Fees

Legal ExPcnses

NcwsPaPaer & Periodical

Maxrne Solution

t'elephone & Mobile ExPenses

N{rscellaneous ExPetrses

()tllcc and Matntenance ExPenses

l)rrnttng and Statlonery ExPenses

Postagc and Courlel'

Rcpatr and Maintenancc

Rates and 'I axes

Rcnt

ttound OtT

(l(rnm lssion & IJrokerage

Secttill.l' ErPenses

Sundrl' l3alance Wtrttcn Oil'
'l'ravellrng ErPcnses

75,000.00

33,406.00

33,090.00

44,089 2 1

57,1 3s.00

I 1,000 00

1,44.015 00

I .32,495.00

2.89,094 00

2.349.00

92,327 00

1,85,408 00

5,31 ,981 .00

I .69,1 73 00

9,61 0 00

3,11.17600

2.00,000 00

30,40,602 00

518

7.54.757 .00

2.71 463.00

1.00.001 00

6.55.426 00

57.500.00

4.21,503.00

1,2 r,398.00

9,7 5,594.7 6

2,48,828.00

I 1,236.00

1,49.567.00

r.93.346 00

28,500.00

2,54.531 .00

1,675.00

' I 1,s00.00

2,96,109.00

I,91.812 00

,1,66.804.00

1.97.443.00

s,786 00

l,l l ,293.00

l,7 l ,849 00

t 3,10,006.00

'11 J6 622 i9 7.48,295.00 59.76.575 76

TO't,\L 7J,16.622.59
-- 3r\7657A76

R*'w'ffi
Director

For the year end eil 3ll03ll7 For the year ended 3l/03/16

-.,1 i :i.'



.NOTE: "24'' SIGNIFICAI\T ACCOUNTING POLICIES & NOTES ON ACCOUNTS

A.

I. SIGNIFICANT ACCOUNTING POLICIES: .

The financial statements have been prepared in accordance with generally accepted accounting

principles in India (Indian GAAP) under the historical cost convention on an accrual basis in

compliance with all material aspect of the Accounting Standard (lSl notified under Section 133 of the

Companies Act, 2013 read together with rule 7 of the Cornpanies (Accounts) Rules, 2014. ]'he

accou,ting policies have been consistently applied by the company and are consistent with those used

in the previous year.

All assets and liabilities have been classified as currellt or tlon-current as per the company's normal

operating cycle, and other criteria set out in the schedule III to the companies Act,20l3. Based on the

nature of prodrrct and the tiure between the acquisitiou of assets for processing and their realization in

cash and cash equivalents, the Company has ascertained its operating cycle as up to twelve months for

the purpose ofcurrenVnon- current classifrcation ofassets and liabilities'

usE oF E$TIIVIATES:

The preparation of the financial staternents itt confortuity with CAAP requires the management to

rnake estimates and 
.assumptions 

that iil"tect the leported balances of assets and liabilities and

disclosures relating to contingent liabilities as at the date of the tlnancial statements and repofted

amounts of income and expenses during the period. Appropriate changes in estimate are miide as the

Malagerleut beconres aware of changes itt circtttttstallces stlrrorlnding the estimates.

C. ACOUNTING CONCEPTS:

1'he compapy fbllows mercantile s)'stent of accountiug. Accounting policies not referred to otlterrvise

are consisterit rvith generally accepted accoutttittg principles.

D. FIXED ASSETS:

Fixed Assets are stated at the original cost including other expenses related to acquisition atld

installatiort less depreciatiotl otl W.D.V' tncthod.

E. DEPRECIATION:

Depreciirtion on I-anqibte Fixed Assets is providecl ott Writtett dorvtr Method (LlrDV) using the rates

ar.rilecJ at basecl 9p t6e useful lires of rlre respective assets prescribed irr Schedtrle Il to the Conrpanies

Act. 1013. Depreciltigp str Atnol.lnts of ldtlitions to llred assets dttrittg the )'ear or tltt its disposal/
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SICPL (l'eur 2016-17)

demolition/ clestructiou of fixed assets during the year is provided on pro-rata basis as perSchedule II.

As per Note 8 to the Schedule II to the Companies Act, 2013, the carrying amount of the fixed assets

as on lst April,20l4 has been depreciated over the remaining useful life of the asset after retaining

tlre residual value t@ 5o/o of cost. Wherever the remaining useful life of the asset is NIL as per

Schedule II, the carrying arnount as on lst April,2014 is recognized in the opening balance of

retained earnings.

F. IMPAIRMENT:

At each Balance Sheet date, the company assesses as to whether there is any indication that an asset is

irnpaired. If any such indication exists. the.company estimates the recoverable amount of th.e asset. If
such recoverable amount of the asset or the recoverable arnount of the cash generating unit to which

the asset belongs is less than its carrying amount, tlie carrying amount is reduced to its recoverable

amouut. 'Ihe reductiou is treated as an impairnrent loss and is recognized in the Staternent of Profit

arrd Loss. If at the balance sheet date there is an indication that if a previously assessed impairment

loss uo longer exists, the recovelable anrount is reassessed and the asset is reflected at the recoverable

amount. However, us per lhe ussessntenl mude b), the conrpaq) as on the balance slteel dute,lhere is

,to sucl, intlicotion of any impuirnrcnt of ony fisset durin{l the yeu under report und therefore lhere

is no eJJbcl o.f intpuirntent loss itt the Jinnncid stutenrcnt.fbr the ))ear under reporl.

G. REVENUE RECOGNITION:

FOR TECH TOWNIE DIVISTON:

The conrpany' recounizes sales basecl on their'

booking.

FOR CONSTRI.ICTION DIVISION:

payrnent schedule given to tlre buyers at the time of

The company fbllows percentage of conrpletion method as prescribed by the revised guidance note

: 2012 orr acctlurrtirrg tbr real estate transaction issued by the "The Instittrte of Chartered Accotttttants

, ': of Irrdia." There are three basic critr-'r'ia tirr recogttizitrg of Ievenue.

a). At least 159/o of constl'r-lctiolr cost slrr)ul(l bc incLirred at the reporting date.

b). ;\t lcast 159't, olthe saleable area is sccurcd by'tlre buyer at the reporting date and

fnnfrl P/l
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c). At least l0% of the total revenue are realized at the reporting date.

on the basis of above table at the end of the reporting period the company will be able to recognize

revcnue as all the above criteria has been fultilled.

H. CONSTRUCTTON COST :

As per tlre exp.larrations made availablc to us the con.1;rany is booking construction material cost etc,

on 100% consumption basis and expenses booked accordingly in financialstatements.

2. NOTES ON ACCOUNTS :-

I. INVENTORIES:

a. Stock -in-Trade (WIP) has beeri taken, valued and cerrified by the management.

b. Vatuation of inventory (Work-in-Progress) has been niade at cost. Cost includes cost of raw

rlaterial cousuured. labour charges, Technical and sttpervision charges and other expenditure

clirectly or indirectly related to that job'

II. Balanceofsundryreceivablesandpayablesaresubjecttoformal confinnation.All sundrydebtorsare

Llrsecurecl but csnsiclered good by the ntattagement to the extent of their book value'

% of Construction

Cost Incurred

% of Saleable

areas secured

% revenue

realised

61.s6%

38.04%

47.01%

49.t7%

76.76%

#DIV/OI

r00.00%

67.67%

88.84%

74.43%

0.00%

89.97e/o

#DIV/O!

r00.00%

6r,6 r

25.

85

#DIV/O!

98.8

SL.

No.

Name of Projects

t Dhanraj Complex

2 Shiv Bhajju Vihar

3 Star Enclve

4 Sahaj Enclare

5 Urna Regency

6 Haridrvar

7 Srnt Vihar (Block -G)
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III. Estimated amount of capital contracts remaining to be executed not provided for net of advances :-

Rs. NIL (Lcrst year NIL)

IV. claims against the company not acknowledge as debts Nil.

v. Previous year's figures have been re-grouped and re-arranged wherever considered necessary'

VI. Remuneration to Directors Rs. 30,00,000'001- (Previous Year k' 24,00,000/-)'

VII. SECURED LOAN

Stock, Receivables and Plant & Machineries are hypothecated to the bank as security for amount

borrowed.

Sl No. Particulars Repayment Terms

I Terrn Loan-l 6l Monthly irrstallment of Rs.41,170.00 from April2012 to April

2011

2. J'errn Loan-[l g4 Monthly installment of Rs. 8,500.00 from November 2014 to

October 2021

J Term Loan-lll 84 Monthly installmenr of Rs. I 6.700 tiorn June 2014 to May 2021

VIII. BORROWING COST:

Borrowing costs attributable to acquisitiorr and construction of qualifuing assets are capitalized as a

pafi of the cost of such assets Ltp to the date when suclt assets are ready for its intended use' Other

borrowirrg costs are c5arged to the Statement of Profit and Loss in the period in whiclr they are

ittcttrred.

lX. Payment to Aurlitors foi services rendered:-

a) As Statutory Auditor

bt Itt respect of tar audit

c ) As adviser itl respect of l'axation atrd

ContPanY [.aw lnatters

Current Year

40,000.00

25,000.00

10,000.00

Prev. Year

25.000.00

r5.000.00

10.000.00

Conttl P/5

srar India fr,ror.rion hn. Lrd. For Star lndia Cons. pvt Ltd
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X. Recognition of Deferretl Tax I .iabilities

The provision for current Income Tax is based on the taxable profit from April l, 2016 to March 3 l,
2017. Def'erred Income Tax reflects the impacts of current year timing differences between taxable

income/ losses and accounting income for the yearand reversal of timing differences of earlier years.

Del'erred tax is measured based on the tax rates and the tax laws enacted or substantively enacted at

the Balance sheet date. Deferred tax are recognized only to the extents tlrat there is reasonable

certainty that sufficient future taxable income will be available against which such deferred tax assets

can be realized. In respect of carry forward looses, deferred tax assets are recognized only to the

extent there is virtual certainty that sufficient future taxable income will be available against which

such losses can be set off.

Pursuant to AS-22 issued by The Institute of Chartered Accountants of India, Deferred Tax Assets of
Rs.3,81,994.00 which arose during the year on account of timing difference between amount of

depreciation as per books of accounts and depreciation as clairned underthe provisions of Income Tax

Rules, 1962: and arr atnounts to Rs. I ,66,026.00 which has been recognized in the books of accounts.

Particulars

As at Jl't March,

2017

As at 3l't March,

2016

A. Deferred Tax Liabilities:

, Related to depreciatiorr on t'ixed assets Nil Nir

B. Deferred Tax Assets : 3,81,994.00 5,48,020.00

i. Expertses charged in finarrcial statenrent but

allowable as deduction in firture year under

Income Tax Act, l96l Nil Nit

ii. Dirninution in value of irtvestment charged in

Staternent of Protlt & Loss Nit Nit

ill Others 3.8 1.994.00 5.,18.020.00

(1. Net Deferred Tax Assets 3,81,994.00 5,{8,020.00

N
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3. CONTINGENT LIABILITIES AND PROVISIONS

Provisions are determined by the best estimate of the outflow of economic benefits required to settle the

obtigations at the reporting date. Where no reliable estimate can be made, a disclosure is made as

contingent liability. A disclosure is also made in regard to contingent liability when there is a possible

obligation or a present obligation that may, but probably will not, require an outflow of resources. When

there is a possible obligation or a present obligation, in respect of wlrich the likelihood of outflow of

resources is remote, no provision or disclosure is made.

The company does not have any exposul'e in foreign culrency at the year end.

5. EMPLOYEE BENEFITS:-

Short Term Employees Benefits:

The undiscounted arnount of short term employee benefit expected to be paid in exchange for the

services render by the employee is recognized during the period rvhett tlte ernployee render the service.

This beneflt includes salary, wages artd sltott terln compensatiott'

6. T^A,XA ilON

Tax expense (tax savings) is the aggregate ofcurrent )ear tax and deferred tax charged 1or credited) to the

Statement of Profit and Loss of the year.

Provisirlp fbr currept tax is pade on tlie basis of estimated taxable incorne fbr the current accottnting year

in accordance rvith the Incorne Tax Act, 196l.

7. SEGMENT REPORTING

(a) Business Segment: T'he Conrpany has cottsidered bttsittcss seglllellt as the pritltarv segntent fbr

disclosure. Tlre comparry is prirnarily'engaged in the constntctiolt of residential and commercial

cornplex arrd selling of plots, uhich in the context of Accourtting Stanclard l7 issued by the lnstitttte

of Chartered Accourrtants of lnclia is cortsidered the only httsittess Segtnertt.

(b) Geographical Segment: Tlre Cornpany sells its products u'ithirt lndia. The conditiorls prevailing in

Ildia bein_s unilorrrr. tlo scpat'atc geographical segntcrtt clisclosttre is cortsidered ttecessarl'.

N r ,- -t.l l) ll
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CASH FLOW STATEMENT:

Cash flows are reported using the indirect method, whereby profit before tax is adjusted for the effects of

transactions of a non cash nature, any deferrals or accrual of past or future operating cash receipts and

payments aud itern of income or expenses associated with investing or financing cash flows. The cash

flows frorn operating, investing and financing activities of the concern are segregated.

9. CASH AND CASH EQUIVALENTS:

Cash and Cash Equivalent for the purpose of cash flow statement comprise cash on hand and cash at bank

ald short term highly liquid investment with an original rnaturity of three months or less (if any).

r0. ADpITTONAL INFORMATTON PURSUANT TO THE PROVTSION OF PARAGBAPH 8 OF

PART II OF SCHEDULE III OF THE COMPANIES ACT 2013r Not Applicable

II. EARNINGS PER SHARE

Particular's
Year Ended

31.03.2017

Year Ended

31.03.2016

a). Proflt/(Loss)atier Tax as per Plofit & Loss Account

Weighted average number of equity slrares of Rs. l0/-

each outstanding during the year

Earning per shares Basic & Diluted

b).

31.95,539.86

1,19,000.00

26.85

I 1,85.143.76

l,l 9.000.00

9.96

LOAN QUTSTANDING NOT TREATED AS DITPOSIT:

Details ol loart not treated as deposit is as under:

I)articulars Amount not treated

tleposit

S

No.

Lolrt ll'onr director. relatives. tttentbers 
I

lurttl ittter e ()t'lx)t'iltc clcllrlsits

Long Terttt

Borrowings

12.

5 6.56.703.00

Contd P/8
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13. RELATED PARTY DISCLOSURE

Inforntation relating to Related Parfy Transaction as per Accounting Standard - l8 issued by the Institute
of Chartered Accountants of India is given below:

A. NAVIE OF THE RELATED PARTY RELATIONSHIP

Mr. Basant Kurnar Key Managerial Personnel

Mr. Shashi Bhushan Prasad Key Managerial Personnel

Mrs. Usha Devi Key Managerial Personnel

Ashislt Kunrar Son of Key Managerial Personnel

B. TRANSACTIONS DURING THB YEAR

NAME OF TIIE RELATBD PARTY NATURE OF TRANSACTION

Mr. Basant Kumar l. Director rernuneration paid of Rs. 6,00,000.00 during

tlre year.

2. Advance of Rs.33,904.00 given during the year having

yearend balance of Rs.33,904.00.

Ivlr. Slrashi Bhuslran Prasad L Directol rernuneration paid of Rs.24,00.000.00 during

the ycar.

2. Advance of Rs.40,450.00 given during the year having

yearend balance of Rs. 40,450.00.

J. Unsecured loan of Rs.42,00,000.00 has been received

rluring tlrc )ear trouiilg year errd balance of

Rs.56.56,703.00.

Ashislr Kurnar l. Consultancy' charges of Rs.6,00,000.00 has been paid

during the year.

2. I lat advance in Sahaj Resiedncy of Rs23,69.453.00 has

been received during the year.

3. Salary of Rs.6,00.000.00 has been paid durirrg the year.

4. Short ternr loans and advances has been given during

tlte y'ear having y'ear end balance of Rs.7,07,395.00.

I

I

i
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14. The details of Specified Bank Notes (SBN) held and transacted during the period 8th

November 201.6 to 30th December 201.6 are provided in the table below:

(Amount ln RsJ

Particulars SBNs*
Other

denomination
Notes

Total

Closing Cash in hand as on

8th November 201.6
3,00,000.00 3,28,057.00 6,28,057.00

(+)Permitted receipts 5,63,810.00 5,63,810.00

(-)Permitted payments 4,87,712.00 4,87,712.00

OAmount deposited in

Banks
3,00,000.00 3,00,000.00

Closing cash in hand as on

30th December 2016
4,04,155.00 4,04,155.00

* Specifiecl Bank Notes (SBNs) mean the bank notes of denominations of the existing

series of the value of five hundreci rupees and one thousand ruPees as defined under

the lotification of the Government of India, in the Ministry of Finance, Department of

Ecorrcrrnic Affairs no S.O.3.[07(E), clateti the 8th November,201.6.

Signature to Notc 'l' TO '24'.

lll teHlls olour repom allnexed.

i'crr SUBODH GOEL & CO

t 
: 

lr artcptf , \gf,lfl, \:)i,,'.

,,0

For and on behalfofthe board

bnlr"W
lSubotlh Kumar Goel)

N'l. No, 74835

( Purlner)

['irnr Reg. No.006103C

Place : Petna.

[)rl,: : 0]-09-2017

IDrr{ECTOR] IDTRECTORI
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none of the directors is disqualitied e's on 31st March ' 2017 from being

in terms of Section 164 (z)of The Companies Act' 2013'

LaaDli

This is to certify that

appointed as a director

'^l,airman Ctrm Mana^in. f)i-d^, Director

SrAn INOLA GONSTRUCTION PVT LTD (lSO gOOl:2OO8l

REG|mRED OfFIGE : 210, Adharshila complex, south Gandhi Maidan, Patna - 800 0o1

coRFoR^IE ofFtCE: R.132, Greater Kailash New |)elhi, Ph. : +9t-|L.26465646

.!

Fg Star India Construction Private Limited

star rndia 

T\f 
ud Fory#fl&son* Pvt Ltd
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IO WHOM IT MAY CONCERN

This is to certity that during the financial year 2016-17, we have made payment relating

to loan or deposit covered under section 26955 and 269T by account payee cheque's

drawn on our barrk or through an account payee bank draft or use of electronic clearing

systern through bank account, as the case may be'

s,#qr$tJetlitrGs,tt {ttlion P rivate Lim ited

V *'l':^':dialfins Pvt Ltd

Chairman Cum Managins Di#jftIft ./ t; - '

[Directorl [Di-rectorl 
Director

SrAn lNolA CONSTRUCTION PVT LTO (lSO 9oOl:2OO8)
REG|SIEnCD OFFICE:210, Adharshila Complex, South Gandhi Maidan, Patna - 800 001

CORPORAIE OFFICE : R-132, Greater Kailash New Delhi, Ph. : +91-11-26455546

k-
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TO WHOM IT MAY CONCERN

This is to certify that during the t'inancial year 2016-17, we have made payment relating

to expenditure covered under section 10A(3) by account payee cheques drawn on our

bank or through an account payee bank draft or use of electronic clearing system through

bank account, as the case may be.

Star India

For Star India Construction Private Limited

lDirectorlf hairman'Crrm Ma':ri;n. f)i7o^r..,

STAP INO1A CONSTRUCTION PVT LTD (I5O 9OOI:ZOO8)
nEGTSTEREo OrHCE : 210, Adharshila Complex, South Gandhi Maidan, Patna - 800 001

CORPoRAIEoFFICE : R-132, Greater Kailash New Delhi, Ph. : +91-11-25465646

i-);;e('i..

),., : t
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TO WHOM IT MAY CONCERN

'l-his is to certit) that that M/s STAR TNDIA CONSTRUCTION PRIVATE LIMITED

having registered ofllce at Adharshila Complex, South Garrdhi Maidan, Patna has the

fbllorving bank balance of the current accounts maintained with the bank as on 31"

March 2017 as rnentioned below:

For Star Intlia Construction Private Linrited

Star lndia &n.*.,rn pv"r. Lrd.

V 
For Slar lndiqrQ,ons' Pvt' Ltd'

('ha 
i rmp uoqtg[laqrng nor r, ",it.?s.Alt

STAR INOIA CONSTRUCTION P\/T LTL (lSO 9OO!:2OOB)
REGISTIRED OF|ICE:21O, Adharshila Complex, South Gandhi Maidan, Patna - 8fi) 001

CORPORATE oFFICE : R-132, Greater Kailash New Delhi, Ph. : +91-11-26465646

Name of the Bank Branch Name Account No. Amount (Rs.)

Canara Bank Gumtinagar Lucknow 2186201002325 27,168.00

Kotak Malrindra Bank Ltd. Exhibition Road,

Patna
r 080 e.907.05

Kotak Nlahindra Bank Ltd. Exhibition Road.

Patria
3070 3,999.39
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TO WHOM IT MAY CONCERN

The details of Specified Bank Notes (SBN) held and transacted during the period 8th

November 20 l6 to 30th December 2016 are provided in the table below:

(Amount In Rs.)

-Particulars SBNs* Other
denomination

Notes

Total

Closing Cash in hand as on

8th November 2016
3,00,000.00 3,28,057.00 6,28,057.q0

(+) Permitted receipts 5,63,810.00 5,63,8 10.00

( -)Perm itted paytnents 4,87 ,712.00 4.87.7 12.00

(-)Arnount deposited irr

Bartks
i.00.000.00 3.00.000.00

Closirrg cash itt hand as on

i0th Decerlber l0l6
4,04,155.00 4.01. r55.00

,i-Spffiii'neantlreuanrn0teSofdenominationsoftheexisting

-*erics ot'tlrc value oi flve hundred nrpees and one thousand rupees as defined uttder the

,otitlcatiorr of the Covernrnerrt of'tndia. in tlte N{irristry of Finance, Departrnerrt of

I -currornic .Atfhirs rr0 S.0.1407( tl). dated the 8th Novernber. 20 I 6.

For Star lndia Ctlnstruction Private Limited

SrAR rNOrA CONSTnUCTION P\rT LTD (l3O llootzoo8) ,

REGISIIRED OFFICI I 210, Adharshila Complex, South Gandhi Maidan, Patna - E00 fl)1
CORFORAIE OfFICE : R-132, Greater Kailash New Delhi, Ph. : +91-11-264656'46
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