GHAR AANGAN DEVELOPERS PVT LTD
BALANCE SHEET AS AT 31ST MARCH. 2020

As At As At
PARTICULARS Note No March 31, 2020 March 31,2019
Amount (Rs) Amount (Rs)
I. EQUITY AND LIABILITIES
(1) Shareholders' Fund
(a) Share Capital 1 100,000.00 100,000.00
(b) Reserves & Surplus 2 (664,242.23) (1,181,839.00)
(c) Money Received against share warrants 1,000,000.00 1,000,000.00
(2) Share Application money pending allotment -
(3) Non-Current Liabilities
(a) Long Term borrowings 3 12,259,226.00 10,659,226.00
(b) Deferred Tax Liabilities - -
(c) Other long Term Liabilities 4 850,000.00 1,505,000.00
(d) Long Term Provisions - -
(4) Current Liabilities
(a) Short Term borrowings 6 32,041,980.00 26,779.500.00
(b) Trade payable 2.900,000.00 a
(c) Other Current Liabilities 2,658.000.00 316,536.00
(d) Short-Term Provisions - -
TOTAL 51,144,963.77 39,178,423.00
I1. ASSETS
(1) Non-Current Assets
(a) Fixed Assets B -
(i) Tangible Assets - -
(ii) Intangible Assets - -
(iii) Capital Work-in-progress - -
(iv) Intangible Assets under development - -
{(b) Non Current Investments - -
(c) Deferred Tax Assets (net) - -
(2) Current Assets
(a) Current Investments - -
(b) Inventories 43,579,530.02 38,625,253.00
(c) Trade Receivables 34,488.52 -
(d) Cash and Cash equivalents 16 3,845,924.25 553,170.00
() Short-Term Loans and Advances 3,685.020.98 -
(f) Other Current Assets NOTE 18 - -
TOTAL 51,144,963.77 39,178,423.00
Significant Accounting Policies and -
See accompanying Notes to Financial Statements 10
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GHAR AANGAN DEVELOPERS PVT LTD
STATEMENT OF PROFIT & LOSS FOR THE YEAR ENDING 31-03-2020

Year ended Year ended
Particulars Note No | March 31, 2020 March 31, 2019
Amount (Rs) Amount (Rs)
| Revenue from Operations: 15,485,000.00 3,145,000.00
11 Other Income: - -
i Total Revenue 15,485,000.00 3,145,000.00
IV EXPENSES
Cost of Material Consumed 14,908,992.00 24.800,000.00
Purchase of Stock-in-trade 1,658.000.00 -
Labour payment 3,258.520.00
Change in Inventories of Finished goods work-in-progress (18.167,512.00) (24.800,000.00)
and stock in trade
Employee Benefit Cost 21 3.626,490.00 2,456,000.00
Finance Costs - s
Depreciation and Amortization expenses 8 2.160.00 4,320.00
Other Expenses 9,23 9.680,753.23 680,384.00
Total Expenses 14,967,403.23 3,140,704.00
v Profit / (L.oss) before exceptional and extraordinary 517,596.77 4,296.00
items and tax (II1-1V)
V1  Exceptional items - -
VII Profit / (Loss) before extraordinary items and Tax (V-VI) 517.596.77 4,296.00
VIIT Extraordinary [tems 2 =
IX Profit before Tax (VII-VIL) 517,596.77 4,296.00
X  Tax Expenses:
(1) Current tax "
(2) Deffered Tax o £
X1  Profit/ loss for the period from continuing operations (IX-X) 517,596.77 4,296.00
XI1 Profit/Loss from discontinuing operations = -
X111 Tax Expense of discontinuing operations E -
XIV Profit/ loss from Discontinuing operations (after tax)
(XTI-XIIT) . e
XV  Profit (Loss) for the period (XI+XIV) 517,596.77 4,296.00
XVI Earning per equity share:
(1) Basic 51.76 -
(1) Diluted 5 &
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PRABHAT RAVI & ASSOCIATES

CHARTERED ACCOUNTANTS
2nd Floor, N-2, Chandi Vyapar Bhawan, Exhibition Road, Patna - 800 001

Mob. : 09308835578, e-mail : rsd@icai.org, ravisdubey@gmail.com

INDEPENDENT AUDITORS’ REPORT

To,
The Members of GHAR AANGAN DEVELOPERS PRIVATE LIMITED

Report on the audit of the financial statements Opinion

We have audited the accompanying financial statements of GHAR AANGAN
DEVELOPERS PRIVATE LIMITED (“the Company”), which comprise the balance
sheetasatMarch31,2020,and the Statement of Profitand Loss and statement of cash flows for
the year then ended, and notes to the financial statements, including a summary of
significant accounting policies and other explanatory information.

Inour opinionand to the best of our information and according to the explanations giventous,
the aforesaid financial statements give the information required by the Companies Act, 2013
(‘Act’) in the manner so required and give a true and fair view in conformity with the
accounting principles generally accepted in India, of the state of affairs of the Company as at
March31,2020,itsprofit(or Loss)*and cashflowsforthe year ended on that date.

Basis for opinion

We conducted our audit in accordance with the standards on auditing specified under section
143 (10) of the Companies Act, 2013. Our responsibilities under those Standards are further
describedin the auditor’sresponsibilities for theauditof the financial statements section of
ourreport. Weareindependent of the Company inaccordance with thecodeofethicsissued by
the Institute of Chartered Accountants of India together with the ethical requirements thatare
relevant to our audit of the financial statements under the provisions of the Act and the rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirementsand thecodeofethics.

We believe that the audit evidence we have obtained is sufficientand appropriateto provide a
basis for our opinion.

Information other than the financial statements and auditors’ report thereon.

The Company’s board of directors is responsible for the preparation of the other
information. The other information comprises the information included in the Board’s
Report including Annexures to Board's Report, Business Responsibility Report but
does not include the financial statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we
do not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read
the other information and, in doing so,eonsnier\ whether the other information is
materially inconsistent with the standalone financial statements or our knowledge
obtained during the course of our/audit of otherwise appears to be materially
misstated. A

If, based on the work we have perfof'me-:f, we’ conclude that there is a material
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misstatement of this other information, we are required to report that fact. We have
nothing to report in this regard other than all the sales being effected otherwise than
banking channel.

Management’s responsibility for the financial statements.

The Company'’s board of directors are responsible for the matters stated in section 134
(5) of the Act with respect to the preparation of these financial statements that give a
true and fair view of the financial position, financial performance and cash flows of
the Company in accordance with the accounting principles generally accepted in
India, including the accounting standards specified under section 133 of the Act. This
responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the
Company and for preventing and detecting frauds and other irregularities; selection
and application of appropriate accounting policies; making judgments and estimates
that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the financial statement that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless
management either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

The boards of directors are also responsible for overseeing the Company’s financial
reporting process.

Auditor’s responsibilities for the audit of the financial statements.

Our objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or
error, and to issue an auditor’s report that includes our opinion. Reasonable assurance
is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the financial
statements, whether due to fraud or error, design and perform audit
procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resultingfrom fraud is higher than for one
resulting from error, as fraud_/iﬁ%{ mvbf{f% ollusion, forgery, intentional

omissions, misrepresentations, thewq)?/d% of internal control.
\Z, \ A e

¢ Obtain an understanding of intérfiai © __r_',6j1"f,i(/1evant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under
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section 143(3)(i) of the Companies Act, 2013, we are also responsible for
expressing our opinion on whether the company has adequate internal
financial controls system in place and the operating effectiveness of such
controls.

e Evaluate the appropriateness of accounting policies used and the
reasonableness of accounting estimates and related disclosures made by
management.

Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the
Company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the
related disclosures in the financial statements or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit and significant audit findings,
including any significant deficiencies in internal control that we identify during our
audit,

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards. From
the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the financial statements of the
current period and are therefore the key audit matters. We describe these matters in
our auditor’s report unless law or regulation precludes public disclosure about the
matter or when, in extremely rare circumstances, we determine that a matter should
not be communicated in our report because the adverse consequences of doing s0
would reasonably be expected to outweigh the public interest benefits of such
communication.

Report on other legal and regulatory requirements.

As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”), issued
by the Central Government of India in terms of sub-section (11) of section 143 of the
Companies Act, 2013, we give in the Annexure “A”, a statement on the matters
specified in paragraphs 3 and 4 of the Order, to the extent applicable.

As required by Section 143(3) of the Act, we ;e'fx:jithag\
a) We have sought and obtained all thé inforfnation 'and explanations which to

the best of our knowledge and beliéf| weffj necessary for the purposes of our
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audit;

b) In our opinion, proper books of account as required by law have been kept by
the Company so far as it appears from our examination of those books;

¢) The balance sheet, the statement of profit and loss, and the cash flow statement
dealt with by this report are in agreement with the books of account;

d) In our opinion, the aforesaid financial statements comply with the accounting
standards specified under section 133 of the Act, read with rule 7 of the
Companies (Accounts) Rules, 2014;

e) On the basis of the written representations received from the directors as on
March 31, 2020 taken on record by the board of directors, none of the directors
is disqualified as on March 31, 2020 from being appointed as a director in
terms of Section 164 (2) of the Act;

f) Since the Company’s turnover as per last audited financial statements is less
than Rs.50 Crores and its borrowings from banks and financial institutions at
any time during the year is less than Rs.25 Crores, the Company is exempted
from getting an audit opinion with respect to the adequacy of the internal
financial controls over financial reporting of the company and the operating
effectiveness of such controls vide notification dated June 13, 2017; and

g) With respect to the other matters to be included in the Auditor’s Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014,
in our opinion and to the best of our information and according to the
explanations given to us; :

a. The Company does not have any pending litigations which would impact its
financial position;

b. The Company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses; and

c. There has been no delay in transferring amounts, required to be transferred,
to the Investor Education and Protection Fund by the Company (Not
Applicable)

For M/s Prabhat Ravi & Associates,
Chartered Accountants
Firm Registration No: 013753C. s I

S aavl @ S
2, f P S o A
7 ¥ A3

(CA Ravi Shankar Dubey) [ PATNAN) )
Partner; Membership No. 407195 /

UDIN: 20407195AAAAEE6580

Place: Patna
Date: 23RD October, 2020
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Annexure “A” to the Independent Auditor’s Report*

(Referred to in paragraph 1 under ‘Report on other legal and regulatory requirements’

section of our report to the members of Private Limited of even date)
1. Inrespect of the Company’s fixed assets:

a)

(b)

As stated by the Director's the Company has maintained proper records
showing full particulars, including quantitative details and situation of fixed
assets however the same has not been verified by us.
The Company has a program of verification to cover all the items of fixed assets
in a phased manner over a period of three years, which, in our opinion, is
reasonable having regard to the size of the Company and the nature of its assets.
However, no physical verification has been carried on by the management
during the year. Accordingly, we were unable to comment on whether any
material discrepancies were noticed on such verification and whether they are
properly dealt with in the financial statements.
According to the information and explanations given to us, the records
examined by us, we report that the Company does not hold any freehold, are
held in the name of the Company as at the balance sheet date. In respect of
immovable properties of land and building that have been taken on lease and
disclosed as fixed assets in the financial statements, the lease agreements are in
the name of the Company.

The inventory has been physically verified by the management during the year.

In our opinion, the frequency of such verification is reasonable. According to the

information and explanations given to us and as examined by us, no material

discrepancies were noticed on such verification. No physical verification has
been done by us during the year.

According to information and explanation given to us, the company has not

granted any loan, secured or unsecured to companies, firms, limited liability

partnerships or other parties covered in the register required under section 189

of the Companies Act, 2013. Accordingly, paragraph 3 (iii) of the order is not

applicable.

In our opinion and according to information and explanation given to us, the

company has not granted any loans or provided any guarantees or given any

security or made any investments to which the provision of section 185 and 186

of the Companies Act, 2013. Accordingly, paragraph 3 (iv) of the order is not

applicable.
In our opinion and according to the information and explanations given to us,
the company has not accepted any deposits and accordingly paragraph 3 (v) of
the order is not applicable.
The Central Government of India has not prescribed the maintenance of cost
records under sub-section (1) of section 148 of the Act for any of the activities
of the company and accordingly paragraph 3 (vi) of the order is not applicable.
In respect of statutory dues:

a) According to the information and explanatlons given to us and on the basis of our
examination of the records of thie:Company, amounts deducted/ accrued in the
books of account in respect xmdi?put utory dues including provident fund,
employees’ state insurance; ‘fop;le- ;u tax, service tax, goods and service
tax, duty of customs, du excie;valug added tax, cess and other material
statutory dues have beenbée\hg\raﬂy regal{y{y deposited during the year by the
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10.

11.

12

13

14.

16.

company with the appropriate authorities.
No Income tax returns have been filed by the company.

In our opinion and according to the information and explanations given to us,
the company has no outstanding dues to any financial institutions or banks or
any government or any debenture holders during the year. Accordingly,
paragraph 3 (viii) of the order is not applicable.

The Company has not raised any money by way of initial public offer or further
public offer (including debt instruments) and has not taken any term loans
during the year. Accordingly, paragraph 3 (ix) of the order is not applicable.

To the best of our knowledge and according to the information and
explanations given to us, no fraud by the Company or no material fraud on the
Company by its officers or employees has been noticed or reported during the
year.

The company is a private limited company and hence provision of section 197
read with schedule V of the companies Act are not applicable. Accordingly,
paragraph 3(xi) of the order is not applicable.

The Company is not a Nidhi Company and accordingly, paragraph 3 (xii) of the
order is not applicable to the Company.

According to the information and explanations given to us and based on our
examination of the records of the company, transactions with the related parties
are in compliance with section 177 and 188 of the Act. Where applicable, the
details of such transactions have been disclosed in the financial statements as
required by the applicable accounting standards

According to the information and explanations given to us and based on our
examination of the records of the company, the company has not made any
preferential allotment or private placement of shares or fully or partly
convertible debentures during the year. Accordingly, paragraph 3(xiv) of the
order is not applicable.

According to the information and explanations given to us and based on our
examination of the records of the company, the company has not entered into
non- cash transactions with directors or persons connected with them.
Accordingly, paragraph 3(xv) of the order is not applicable.

According to the information and explanations given to us and based on our
examination of the records of the company, the company is not required to be
registered under section 45-1A of the Reserve Bank of India Act 1934.

For M/s Prabhat Ravi & Associates,
Chartered Accountants
Firm Registration No: 013753C.

Sd/- M’gf

(CA Ravi Shankar Dubey) PSR AN
Partner ;{ &\
Membership No. 407195 (Al P, |5
UDIN: 20407195AAAADZ9376 .\ )%

Place: Patna
Date: 29th October, 2020



