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ARUNENDRA DEVELOPERS PRIVATE LIMITED
REGD. OFFICE- NEAR RPS SCHOOL, RAGHUNATH PATH, DANAPUR, DIST- PATNA - B01503 [BIHAR]

DIRECTOR’S REPORT

Dear Members,

Your Directors have pleasure in presenting this Seventh Annual report on the affairs of the Company together with
the Audited Statement of Accounts for the year ended on 315t March, 2016.

1. Financial Summary or performance of the company:

CURRENT YEAR ENDED PREVIOUS YEAR
PARTICULARS 31.03.2016 ENDED
31.03.2015

Sales for the year 4,467,000.00 -
Other Income 225,630.00 235,652.00
Total income 4,692,630.00 235,652.00
Profit before Financial Expenses, Preliminary expenses, Depreciation
and Taxation 165,796.00 128,026.00
Less: Financizl expenses 22,138 66 43 343.54
Operating profit before Preliminary expenses, Depreciation & '
Taxation 143,657.34 84,682.46
Less: Depreciation & Preliminary expenses written off 69,089.66 33,368.55
Profit before Taxation 74,567.68 51,313.91
Less : Provision for Taxation

- Current Tax 16,730.00 -

- Deferred Tax 6,310.00 21,440.00
Profit after Taxation 51,527.68 29,873.91
Add: Charge pursuant to the adoption of revised Schedule || : &
Add: Charpe on account of transitiona! provisions under AS 15 :
Add; Balance brought forward Vel
Profit/{Loss) available for appropriation 51,527.68 29,873.91

2. Operations;

The Company has reported total income of Rs. 4692630 for the current year as coinpared to Ry, 235652
in the previous year. The Net Profit for the year under review amounted to Rs. 51527.68 in the current

year as compared to Rs.29873.91 in the previous year.

3. Transfer to reserves:

The Company has not transferred any amount to reserves.

4. Dividend: '

Mo Dividend was declared during the Financial ?e%ended on 31st March, 2016,
-
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."*5. Mzterial Changes between the date of the Board report and end of financial year.

There have been no material changes and commitments, if any, affecting the financial position of the
Company which have occurred between the end of the financial year of the Company to which the
financial statements relate and the date of the report.
6.5ignificant and material orders passed by the regulators or courts or tribunals i
status and company’s operations in future:
During the year under review there has been no such significant and material orders passed by the
regulators or courts or tribunals impacting the going concern status and coempany's operations in future.

mpacting the going concern

7.5ubsidiary Company:
As on March 31, 2016, the Company does not have any subsidiary.

8.Statutory Auditor & Audit Report:
M/s. Sanjay Kumar Jha & Associates, Chartered Accountants, statutory auditors of the Company having
Firm registration number 006329C hold office until the conclusion of the 10th Annual General Meeting
subject to the ratification of the members at every general meeting. The Company has received a
certificate from the statutory auditors to the effect that their re-appointment, if made, would be within
the limits prescribed.There are no qualifications or observations or remarks made by the Auditors in their
Report.

9.Change in the nature of business :
There is no change in the nature of the business of the company

10.Deposits:
The Company has not invited/ accepted any deposits from the public during the year ended March 31,
2016. There were no unclaimed or unpaid deposits as on March 31, 2016.

11.Conservation of energy, technology absorption, foreign exchange earnings and outgo:
The information on conservation of energy, technology absorption and foreign exchange earnings and
outgo stipulated under Section 134(3)(m) of the Companies Act, 2013 read with Rule, 8 of The
Companies {Accounts) Rules, 2014, is annexed herewith as “Annexure A”,

12.Corporate Social Responsibility:
The Company is not required to constitute a Corporate Social Responsibility Committee as it does not fall
within purview of Section 135(1) of the Companies Act, 2013 and hence it is not required to formulate
policy on corporate social responsibility.

13.Number of meeting of the Board:
The following Meetings of the Board of Directors were held during the Financial Year 2016:

S.No. Date Of Meeting No. of Director Present No. of Director Absent
1 4/14/2015 2 NIL
2 7/30/2015 2 NIL
3 8/20/2015 2 NIL
4 12/3/2015 2 NIL
5 1/4/2016 2 NIL
iz, B 2/23/2016 2 NIL
= 7 3/28/2016 2 MIL
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. "14.Directors’ Responsibility Statement:

-

) of the Companies Act, 2013 the Board of Directors of the Company confirms
that-

i) In the preparation of the annual accounts, the applicable accountin
with proper explanation relating to material departures:

ii) The directors had selected such accounting policies and applied themn
and estimates that are reasonable and prudent so as 1o Bive a true and
the company at the end of the financial year and of the profit and loss o

g standards had been followed along

consistently and made judgments
fair view of the state of affairs of
f the company for that period:

dequate accounting records

in accordance with the Provisions of this Act for safeguarding the assets of the company and for

preventing and detecting fraud and other irregularities;
iv) The directors had Prepared the annual accounts on a 80ing concern basis; and
v) The directors, in the case of a listed company,

had laid down internal financial controls
the company and that such i

to be followed by
nternal financial controls are adequate and were operating

15.DECLARATION BY INDEPENDENT DIRECT ORS
The Company was not required to appoint Independent Directors under Section 149(4)
Companies (Appointment and Qualification of Directors) Rules, 2014 hence no de
obtained.

16.Company’s policy on directors’

positive attributes, indenndencg

and Rule 4 of the
claration has been

ifications,
-section (3) of section 178;

The Company, being a Private Limited Com
Committee under Section 178(1) of the Co
its Powers) Rules, 2014 and Stakeholders

Pany was not required to constitute a Noy
mpanies Act, 2013 and Rule § of
Relationship Committee under Se

mination and Remuneration
the Companies (Meetings of Board and

ction 178(5) of the Companies Act, 2013,

17.Particulars of loans, guarantees or investments under section 186:

During the year under review,
investments.

18.Particulars of Employee:

None of the employee has received remuner
Companies (Appointment and Remuneration of

the Company has not advanced any loans/ given Buarantees/ made

ation exceeding the limit as stated in rule 5(2) of the
Managerial Personnel) Rules, 2014



EXTRACT OF THE ANNUAL RETURN IN FORM MGT-9:

Pursuant to section 92(3) of the Companies Act, 2013 and Rule 12(1) of the Companies {Management and
Administration) Rules, 2014

Relzted Party Transactions:

Particulars of contracts or arrangements with related parties referred to in sub-section {1} of section 188 in the form
ADC-2:

All related party transactions that were entered into during the financial year were on an arm’s length basis and
were in the ordinary course of business,

Pursuant to clause (h) of sub-section (3) of section 134 of the Act and Rule 8(2) of the Companies [Accountst Rules,
2014: i

1. Details of contracts or arrangements or transactions not at arm'’s length basis: Nil

2. Details of material contracts or arrangement or transactions at arm’s length basis: Nil

19. Acknowledgments:

Your Directors take this opportunity to place on record their appreciation and sincere gratitude to the
Government of India, Government of Bihar, and the Bankers to the Company for their valuable support
and look forward to their continued co-operation in the years to come.

Your Directors acknowledge the support and co-operation received from the employees and all those
who have helped in the day to day management.

For ARUNENDRA DEVELOPERS PRIVATE LIMITED

Director Director
PLACE: PATNA {PANKAI KUMAR) (CHANDAN KUMAR )
DATE:September 25th, 2016 DIN-02762101 DIN- 02762158

: Py LY.
o Annendra Developers . L For Armendra Developers
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ANNEXURE -A

Information under Section 134(3)(m) of the Companies Act, 2013 read with rule 8(3) the Companies (Accounts)
Rules, 2014 and forming part of the Report of the Directors

(A) Conservation of energy-
{i) the steps taken or impact on conservation of energy: NiL
(i) the steps taken by the company for utilising alternate sources of energy: NIL
(iii) the capital investment on energy conservation equipments: NIL

(B) Technology absorption-
(i) the efforts made towards technology absorption: NIL

(i) the benefits derived like product improvement, cost reduction, product development or import
substitution: NiL

(iii) in case of imported technology (imported during the last three years reckoned from the beginning of -
the financial year)- : NIL .

-

(iv) the expenditure incurred on Research and Development: NIL

(C) Foreign exchange earnings and Outgo-
There were no foreign exchange earnings and outgo during the year under review.
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INDEPENDENT AUDITOR'S REPORT

To The Members of
ARUNENDRA DEVELOPERS PRIVATE LIMITED

Report on the audit of the Financial Statements

We have audited the standalone financial statements of ARUNENDRA DE‘U’ELDPERS PRIVATE
LIMITED [“the Company"], which comprise the balance sheet as at 31¥ March 2014, and the
statement of Profit and Loss, and statement of cash flows for the vear then ended, and nofes to

the financial statements, including a summary of significant accounting policies and other
explanatory information.

Opinion

In our opinion and to the best of our information and according to the explanations given fo us,
the ofcresaid standaleone financial statements give the information required by the Aci in the
manner so required and give a true and fair view in conformity with the accounting principles
generally accepted in India, of the state of affairs of the Company as at March 31¢, 2014, and
profit/loss. and its cash flows for the year ended on that date.

Basls of Opinion
We conducted our audit in accordance with the Standards on Auditing [$As) specified under
section 143[10) of the Companies Act, 2013, Cur responsibiliies under those Standords are

further described in the Auditor's Responsibilities for the Audit of the Financial Statements section
of ourreport.

We are independent of the Company in accordance with the Code of Ethics issued by the
Iinstitute of Chartered Accountants of India together with the ethical requirements that are
relevant to our audit of the financial statements under the provisions of the Companies Act, 2013
and the Rules there under, and we have fulfiled our other ethical responsibilities in accordance
with these requirements and the Code of Ethics.

We believe that the audit evidence we have obtained is sufficient ond appropriate fo provide a
basis for our opinion.

Responsibility of Management for the Financial Statements

The Company's Board of Directors is responsible for the matters staled in section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these standalone financial
statements that give a frue and fair view of the financial position, financial performance and
cash flows of the Company in accordance with the accounting principles generally accepted
in India, including the accounting Standards specified under secfion 133 of the Act. This
responsibility also includes maintenance of adequale accounting records in accordance with
the provisions of the Act for safeguarding of the assets of the Company and for preventing and
de1ectmg frauds and ofher iregularities: selection ond opplication of oppropriate
implementalion and maintenance of accounting policies: making ,udgm nis and estimales
that are reasonable and prudent; and design, implementation and moj# Snpof adeguate
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internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the

financial statement that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company's
ability to continue as a going concem, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends to
liquidate the Company or to cease opergtions, or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the company's financial reporting
process. i

Auditor's Responsibilities for the Audit of the Financial Statements

“Our cbjectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or emor, and to issue an
auditor's report that includes our opinion. Reasonable assurance is a high level of assurance, but
is not @ guarantee that on audit conducted in accordance with SAs will always detect &
material misstatement when it exists. Misstotements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements,

Report on Other Legal and Regulatory Requirements

As required by the Companies [Auditor's Report) Order, 2016 ["the Order"). issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Companies Act, 2013, we
give in the Separate Annexure a statement on the matters specified in paragraphs 3 and 4 of
the Order, to the extent applicable,

As required by Section 143(3) of the Act, we report that;
We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

a. In our opinion, proper books of account as required by law have been kept by the
company so far as it's appears from our examination of those books.

b. The Balance Sheet, The Statements of profit & Loss, and the Cash Flow Statement dealt
with by this Report are in agreement with the books of account.

c. In our opinion, the aforesoid siandalone financial statements comply with the
Accounting Standard specified under section 133 of the Act red with Rule 7 of the
companies [Accounts) Rules, 2014,

d. On the basis of the written represeniations received from the directors as on 31% March,
2016, taken on record by the Board of Direciors, none of the directors is disqualified as on
315 March 2016 from being appointed as a director in terms of under Section 164 [2) of
the Act.

e. With respect to the adequacy of 1he internal financial conirols over financial reporting of
the Company and the operaling effectiveness of such controls, refer to our separate
Report in "Annexure A"

f. With respect to the other matters to be included in the Auditor's Report in accordance
with Rule 11 of the Companies [Audit and Auditors) Rules, 2014, in our opinion and 1o the
best of our information and according to the explanations given to us;

. The company does not have any pending lifigation which would impact its
financial position.




.~ The company did not have any long term contracts including derivative
contracts.for which there were any material foreseeable losses,

. There were no amounts which were required to be tfransferred fo the Investor
Education and Protection Fund by the Company

For and on behalf of
SANJAY KUMAR JHA & ASSOCIATES

Chartered Accountants
T FRM006329C
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e 4 %Q\_u E,ji (CA. Sanjay K. Jha
Place: PATNA = o ND: LA, Managing Partner
Date: September 25th, 2016 Me‘mbgr;pip MNe-075020



“Annexure A" to the Independent Auditor's Report of even date on the Standalone
Financial $tatements of ARUNENDRA DEVELOPERS PRIVATE LIMITED

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143
of the Companies Act, 2013 (“the Act")

We have audited the internal financial confrols over financial reporting of ARUNENDRA
DEVELOPERS PRIVATE LIMITED (“the Company”} as of March 31+, 2014 in conjunction with
our audit of the slandalone financial statements of the Company for the year ended on hat
date. :

Management's Responsibllity for Internal Financial Controls

The Company's management is responsible for establishing and maintaining infernal financial
controls based on "the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls over Financial Reperting issued by the Institute of
Chartered Accountants of India”. These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring
the orderly and efficient conduct of its business, including adherence to company's policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Companies Act, 2013,

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our oudit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the "Guidance
Note") and the Standards on Audifing. issued by ICAl and deemed to be prescribed under
section 143{10) of the Companies Act, 2013, to the exten! applicable to an audit of internal
financial controls, both applicable to an audit of Internal Financial Controls and, both issued by
the Institute of Chartered Accountants of India. Those Standards and the Guidance Note require
that we comply with ethical requirements and plon and perform the audit 1o obtain reasonable
assurance about whether adequate internal financial controls ever financial reporting was
established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Qur
audit of internal financial conirols over financial reporting included obtaining an undersianding
of internal financial controls over financial reporting, assessing the risk that a material weakness
exists, and festing and evaluating the design and operating effectiveness of internal control
based on the assessed risk. The procedures selected depend on the cuditor's judgment,
including the assessment of the risks of material misstalement of the financial statements,
whether due to fraud or error.

We believe that the audit evidence we have obitained is sufficient and appropriate to provide g
basis for our audit opinion on the Company's internal financial pcn‘p_'?rs.;iysrem over financiol
reporiing. i P ﬂ'-\




Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in occordance with generally accepled accounting
principles. A company's internal financial control over financial reporting includes those policies
and procedures that (1) perlain to the maintenance of records that, in reasonable detail.
accurately and fairly reflect the transactions and dispositions of the assets of the company: (2)
provide reasonable assurance that fransoctions ore recorded as necessary to permit
preparation of financial siatements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in
accordance with authorisations of management and directors of the company; and (3) provide
reasonable ossurance regarding prevention or timely detection of unauthorised acquisition, use,
or disposition of the company's assets thal could haver a material effect on the financial
statements.

Inherent Limitations of internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting. including
the possibility of collusion or improper management overide of controls, material misstatements
due to eror or fraud may occur and not be detected. Also, projections of any evaluation of the
internal financial controls over financial reporting 1o fulure periods are subject to the risk that the
internal financial control over financial reporting may become inadeguate because of changes
in conditions, or that the degree of compliance with the policies or procedures may detericrate.

Opinion

In our opinion, the Company has, in all material respects, an adeguate internal financial controls
system over financial reporting and such infernal financial controls over financial reporting were
operaling effectively as at March 31#, 2016, based on “"the internal control over financial
reporting criteria established by the Company considering the essential components of internal
control stated in the Guidance Mote on Audit of Internal Financial Controls Over Financial
Reporling issued by the institute of Chartered Accountants of India”.

For and on behalf of
SANJAY KUMAR JHA & ASSQCI&F\TES
Chartered Acc U{ﬂﬂﬂTS

& “FRN TE9C

(CA. Sanjay K. Jha}

Place: PATNA Managing Partner
Date: September 25th, 2016 LN Membership No-07 5020



