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INDtrP-ENDIM' AUD ITOII'S RtrPO R'f

To

The Members of

M/S MITANDEEP CONSTRUCTION PVT LTD

Report on the Financial Statements

We have audited the accompanying frnancial statements of I\{/S MILANDEEp

C0NSTRUCTION PVT tTD ,'"vhich comprise the Balance Sheet as at 31sr of lvlarch

2016, and the Staiement of Profit and Loss for the year then ended, and a summary of
significant accounting policies and other explanirtory information.

Management's Responsibiliry for the Financial Statements

The Company's Board of Directors is responsible for the matters stateci in section

134i5) of the companies Act, 2013 ["the Act") with respect to the preparation and

presentation of these financial statements that give a true and fair view of the financial

position and financial performance of the Company in accordance with the accounting

principles generally accepted in India,,including the Accounting Standards specified

underSection 133 of theAct, read with Rule 7 of the Companies (Accounts) Rules,2014.

This responsibility also includes the maintenance of arleqLr?"ts account!ng recorcls in

accordance with the provision of the Act for safeguarding of the assets of the Company

and for preventing and detecting the frauds and other irregularities; selection and

applica'tion of appropriate accounting policies; making judgments and estimates that

are reasonable and prudent; and design, implementation and maintenance of adequate

internal financial control, that were operating effectively for ensuring the accuracy and

cornPlet€ness of the accounting records, relevant to the preparation and presentation

of the financial statements that give a true and fair view and are free from material

rnisstabment, whether due to fraud or error.
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Auditor's Responsibility

0ur responsibility is to express an

audit.

opinion 0n these financial statements based on 0ur

'vve have tai<e. iiito account the provisions of the Act,

standards and matters r,vhich are required to be incruded

provisions of the Act and the Rules tnade there uncler.

[he accounting and auditing

in the audit r-epor-t Lrncier lhe

3

.;

we ctlnducled our audit in accordaitce n,ith the Standarcls on Aucliting speciliecl under
section 143(10) of the Act. Those Standarcls require thar rt,e compiy r,vith ethical
requiremenls and plan and'pei'form the audit to obtain reasonable assurance about
whether the iinanciar statemenis are free from materiar misstatenrent.

An audit involves performing procedures to obtain audit evidence about rhe amounrs
and disclosures in the financial statements. The procedures selected depend on the
auditor's judgment, including the assessment cf the risks of materiai misstatement of
the financial statements, whether due to fraud or error. In making those risk
assessments, the auditor considers internai financial control relevant to the company,s
preparation of the financial statements that give true and fair view, in orcrer.to design
audit procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on whether the Company has in place an adequate internal
financial controls system over financial reporting and operatirrg effectiveness of such
controls' An audit also inciudes evaluating the appropriatencss of accounting policies
used anc the reasonableness of the accounting estimates made by company,s Direr[ors,
as well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and apDronriate to
provide a basis for our audit opinion on the financial statements.

Opinion

In our opinion and to the best of our information and according to the explanations
given.to us, the aforesaid iinancial statements give the information required by the Act
in the manner so required 

.and give a true .and fair view in conformity with the
accounting principles generally accepted in India:

{a) In the case of the Balance sheet, of the state of affairs of the
March 2016; and
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IDJ ln tne case statement of Prolit and Loss Account, of the profit of the company for.

the year ended on that date;
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Report on Other Legal and Regulatory Requirentents

1, As .equired by the companies [Auciitor's Report) order, 2015(,rhe. order,,)
issued by lhe Central co"'ernrnent of Inciia in teInrs of sub-section [11.1 otsectiorr
143 of the Act, we give in the Annexure a statement on the matters Specified i^
paragraphs J and 4 of the Order, to the extent applicable.

OR

Requirements of the companies (Auditor.'s Repor-t) orcrer, 2015(,,tire 0rcler,,l
issued by the Central Government of India in terms oisub-section (111 of section
143 of the Act, are not appltcable.

2. As required by section 143[3) of the Act, we report that:

c.

We have obtained all information and explanations which to the best of our
knowledge and bclief were necessary for the purpose of our audiu

In our opinion proper books of account as required by Law have been kept by

fhe company so far as appears from our examinaiions of those books;

The Balance Sheet and the statement of profit and Loss deart with by this
Report are in agreement with the books of account;

Subject to the Notes of Accounts, in our opinion, the Balance Sheet and the
Sr"aremenr of Prorit and Loss comply with Accounting standartls notified
under section L33 of the Act, read with Rule 7 of the companies (Accounts)

Rules, 20L4.

0n the basis of written representations received from the directors as on 31

March,2016, taken on record bythe Board of Directors, none of the directors
is, disqualified as on 3L March, 20L6, from being appointed as a director in
terms of Section 7G4(Z) of the Act.

In our opinion and to the best of our information and according
explanations given to us, we report as under with respect to other ma
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be included in the Auditor's Report in accor-dance rvirh RLrle 11 of rhe

Companies (Audit and AuditorsJ Rules, 2014:

(i) The company does not have any pending litigations rvhich ,,t,ould impact

its financial position.

(iiJ The Company rlicl not have any long-ternr contracts inciLrLling derir ttives

contracts lor rvhich there rvere any material foreseeable losses.

[iii) There rvere no amour.rts rvhich

Company to thc Investor Education

requrred to be transferr.ed b

and Protection Furrcl.

the

FOR:- I'{ASHI ITIAHESHWARI & CO

Date:-

Place:

'o'1or 1roru
-Patna
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as on 31't March 2016

0n the basis of such checl<s as',ve cottsiclereri apploprjate and accorcling tc th ,lnforritation anil
Explanations given to us during the course of our arrclit, n,e repor.t that:

(i) In respect oflts fixed essets:

(a) The Company has maintained proper records shorving full part crrlrrs, including
quantitative details and situation of the fixed assets, Not Applicablc

(b) As explzrined to us, fixed assets have been physically verified by the nranagenrent
during the year in accordance with the phased programme of verifir ation adopted by
the management which, in our opinion, provides for physical veriflcat on of all the fixed
assets at reasonable intervals. According to the information and expl rnations given to
us, no material discrepancies were noticed on such verification. Not Al plicable

(ii) In respect of its inventory:

aJ The inventories have been physically verified at regular interva / (at the end of
the vearJ by the Management. In,,case of inventories lying w th ihirrl parties,
certificates ofstocl<s holding have been received.

b) The information and explanation given to us, the procedures of physical
verification of inventories followed b;' the Management were reasonable and
adequate in relation to the size cf the Company and the nature of its business.

c) In our opinion and according to the information and explanations given to us, the
Company has maintained proper records of its inventories and no material
discrepancies were noticed on physical verification of stocks as compared to book
records.

{iii) In respect of loans, secured or unsecured, granted to the parties covered in register
maintained under section 189 of the Ccmpanies Act 2013:

(a) The company has not granted any loan secured or unsecured to company, firm or other
party covered in the Register maintained under Section 189 of the Companies Act,
2073.

(b) The principal amounts and interest are being received regularly as per stipulitions .

(c)ln respect ofthe aforesaid loans, there is no overdue amount .
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(iv) In our opinion and according to the inforrnation a,d expranations give. to ,s, there areadequate interltal control procedtrres conrnre.surate rvith the size of the co,pa.y ano thenature ofits business for the purchase ofinventory, fixed,rr.t,,n,t for the,rr.'"rgoods.During trre cou.se of our Audit, we have not cl.,:rr-,.,:d anl,continuing rairLrre to correLLmajor weaknesses in internal control.
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(v) According to the inlorntation and
any public deposits during the year
relatives.

(c) Not required to be transferred to. with the rele'rant provisions of the
under due to trading company.

expianation gil'en to us T,
except the Contributior

investor eciucation and
Companies Ac! 1956 (1

e contpan)., has not accepted
fronr Directors and their

(vi) The cost records maintainpd hrr rhp r',,n,^^,,,,
centrrl Governmen*na.' i..iio"",;;i'ii;;r,#;';;il;r;:.1';i:;;'ii':,,T'ri: tJ, 

:l]:opinion that prima lacie the prescrrbed coit records h.;; b ,en made anc nrarntained. ;-Not applicable.

(vii) In respect ofstatutcry dues:

(a) According to the records of the company and information rnd explanations given to .s,the company has gene'ally been regular in depositing undisputed statutory dues,including Provident Fund, employees state insurance (E il), Investor Education andProtection Fund, Income-tax, Tax deducted at sources, Tax collected at source,Professionar Tax, Sales Tax, value added tax [VAT), w.rrrr-r Tax, Service Tax, customDuty' Excise Duty, Cess and other material siat.rtory due s applicable to it, with theappropriate authorities.

[b) Accordir'g to the informalion and explanations given to us, there were no unciisputedamounts payable in respect of Income-tax, wealth Tax, custom Duty, saies tax, VA.r,cessand other materialstatutory dues in arrears fwereoutstanding as at 31 March 2016 for aperiod of more than six months from the date they became payable.

protection fund in accordance
of 1956) and rules made there

(viii) The company does not have the accumurated losses at the end
company has not incurred any cash losses during the financial covered
irnrnediately preceding fi nancial year.

(ix) In our opinion and according to the information and explanations given to us, the companyhas not defaulted in the repayment of dues to financial lnstitutions, banks and debentureholders

information and the explanation given to us, the
for loans taken by others from banks or financial

of financial year. The
by our Audit and the

(x) In our opinion, and according to ttre
company has not given any guarantee
institutions during the year.
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(xi) 
l::J,:,::l'ans 

raken bv rhe colnpanv ha'e been appriecr for rhe purpose for. r,vrrich tirey

(xii) To the best of ottr kn.)wledge ancl accordi,g to the in[orii,iiiio, arrd cxpla.atio,s grve, rous' no fraud by the company ancl no material fraud on the cornpany has been ,roticecl o.reported during the y tar.

FOR: . MASHI MAHESHWARI & CO

CHARTERED ACCOUNTANTS

..lu,-rc^'
^do o'

f\'
(CA itleriish NI l\taheshrveriJ

Partner
t\I,NO:511085

-rl(\'L- -Date:i /09 /2016
Piace:-Patna
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