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INDEPENDENT AUDITORS’ REPORT

To the Members of

NEWTECH INFRAVENTURES PRIVATE LIMITED
CIN-U45200BR2014PTC022397

NISAR MARKET, NH-31, BY PASS ROAD,

NEW ANSAR NAGAR, NAWADA-805110, BIHAR

Report on the Financial Statements

We have audited the accompanying financial statements of NEWTECH
INFRAVENTURES PRIVATE LIMITED (“"the Company”) which comprise the
Balance Sheet as at March 31, 2017, the Statement of Profit and Loss for the year
then ended, and a summary of significant accounting policies and other explanatory
information.

Management’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section
134(5) of the Companies Act, 2013 (“the Act”) with respect to the preparation of
these financial statements that give a true and fair view of the financial position and
financial performance of the Company in accordance with the accounting principles
generally accepted in India, including the Accounting Standards specified under
Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014.
This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding the assets of the
Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively
for ensuring the accuracy and completeness of the accounting records, relevant to
the preparation and presentation of the financial statements that give a true and
fair view and are free from material misstatement, whether due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these financial statements based on
our audit.

We have taken into account the provisions of the Act, “he accounting and auditing
standards and matters which are required to be included in the audit report under
the provisions of the Act and the Rules made thereuncer.
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We conducted our audit in accordance with the Standards on Auditing specified
under Section 143(10) of the Act. Those Standards require that we comply with
ethical requirements and plan and perform the audit to obtain reasonable assurance
about whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the
amounts and the disclosures in the financial statements. The procedures selected
depend on the auditor’s judgment, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error. In making
those risk assessments, the auditor considers internal financial control relevant to
the Company’s preparation of the financial statements that give a true and fair
view in order to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on whether the
Company has in place an adequate internal financial controls system over financial
reporting and the operating effectiveness of such controls. An audit also includes
evaluating the appropriateness of the accounting policies used and the
reasonableness of the accounting estimates made by the Company’s Directors, as
well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the financial statements

Opinion

In our opinion and to the best of our information and according to the explanations
given to us, the aforesaid financial statements give the information required by the
Act in the manner so required and give a true and fair view in conformity with the
accounting principles generally accepted in India, of the state of affairs of the
Company as at March 31, 2017 and its Loss for the year ended on that date.
subject to following:-

We have not been provided with the tender allotment letter for project under
taken. Also TDS certificate not provided to us for our verification. Documentary
evidence for material purchased not provided for the purpose of our audit.

Report on Other Legal and Regulatory Requirements

1. Requirements of the Companies (Auditor’s Report) Order, 2017 (“the Order”), as
amended, issued by the Central Government of India in terms of sub-section
(11) of section 143 of the Act, are not applicable. Annexure A is not required.

2. As required by section 143 (3) of the Act, we report that:
a. we have sought and obtained all the information and explanations which to
the best of our knowledge and belief were necessary for the purpose of our

audit;

b. in our opinion proper books of account as required by law have been kept by
the Company so far as it appears from our examination of those books;
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For and on behalf of
For R. M. Associates
Chartered Accountants

FRN -

-

the Balance Sheet and the Statement of Profit Loss dealt with by this Report
are in agreement with the books of account.

in our opinion, the aforesaid financial statements comply with the Accounting
Standards specified under section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014.

On the basis of written representations received from the directors as on
March 31, 2017 taken on record by the Board of Directors, none of the
directors is disqualified as on March 31, 2017 from being appointed as a
director in terms of Section 164 (2) of the Act.

With respect to the adequacy of the internal financial controls over financial
reporting of the Company and the operating effectiveness of such controls,
refer to our separate Report in “"Annexure B”.

With respect to the other matters to be included in the Auditor’s Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014,
in our opinion and to the best of our information and according to the
explanations given to us:

i. The Company does not have any pending litigations which would impact
its financial position.

i. The Company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses.

ii. There were no amounts which were required to be transferred to the
Investor Education and Protection Fund by the Company.

iv. The Company did not have any holdings as well as dealings in Specified
Bank Notes during the period from 8 November, 2016 to 30 December,
2016.

307011C
ANOWN

(CA. Md. Imam Hussain)
(Partner) Place: Patna
M. No.066920 Date: 18/05/2017
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"Annexure B” to the Independent Auditor’'s Report of even date on the
Financial Statements of NEWTECH INFRAVENTURES PRIVATE LIMITED.

Report on the Internal Financial Controls under Clause (i) of Sub-section 3
of Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of
NEWTECH INFRAVENTURES PRIVATE LIMITED (“the Company”) as of
March 31, 2017 in conjunction with our audit of the financial statements of the
Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining
internal financial controls based on the financial control over financial reporting
criteria established by the Company considering the essential components of
financial control stated in the Guidance Note on Audit of Internal Financial Controls
over Financial Reporting issued by the Institute of Chartered Accountants of India.
These responsibilities include the design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the
orderly and efficient conduct of its business, including adherence to company’s
policies, the safeguarding of its assets, the prevention and detection of frauds and
errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act,
2013,

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial
controls over financial reporting based on our audit. We conducted our audit in
accordance with the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting (the “Guidance Note") and the Standards on Auditing, issued by
ICAI and deemed to be prescribed under section 143(10) of the Companies Act,
2013, to the extent applicable to an audit of internal financial controls, both
applicable to an audit of Internal Financial Controls and, both issued by the Institute
of Chartered Accountants of India. Those Standards and the Guidance Note require
that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls over
financial reporting was established and maintained and if such controls operated
effectively in all material respects.
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Our audit involves performing procedures to obtain audit evidence about the
adequacy of the internal financial controls system over financial reporting and their
operating effectiveness. Our audit of internal financial controls over financial
reporting included obtaining an understanding of internal financial controls over
financial reporting, assessing the risk that a material weakness exists, and testing
and evaluating the design and operating effectiveness of internal control based on
the assessed risk. The procedures selected depend on the auditor’s judgment,

including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the Company’s internal financial controls
system over financial reporting.

Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed
to provide reasonable assurance regarding the reliability of financial reporting and
the preparation of financial statements for external purposes in accordance with
generally accepted accounting principles. A company's internal financial control over
financial reporting includes those policies and procedures that (1) pertain to the
maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company; (2) provide reasonable
assurance that transactions are recorded as necessary to permit preparation of
financial statements in accordance with generally accepted accounting principles,
and that receipts and expenditures of the company are being made only in
accordance with authorizations of management and directors of the company; and
(3) provide reasonable assurance regarding prevention or timely detection of
unauthorized acquisition, use, or disposition of the company's assets that could
have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial
reporting, including the possibility of collusion or improper management override of
controls, material misstatements due to error or fraud may occur and not be
detected. Also, projections of any evaluation of the internal financial controls over
financial reporting to future periods are subject to the risk that the internal financial
control over financial reporting may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures may
deteriorate. ;
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Opinion

In our opinion, the Company has, in all material respects, an adequate internal
financial controls system over financial reporting and such internal financial
controls over financial reporting were operating effectively as at March 31, 2017,
based on internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting
issued by the Institute of Chartered Accountants of India.

For and on behalf of
For R. M. Associates
Chartered Accountants
FRN - 307011C

. s e

(CA. Md. Imam Hussain)
(Partner) Place: Patna
M. No.066920 Date: 18/05/2017




NEWTECH INFRAVENTURES PRIVATE LIMITED
CIN - U45200BR2014PTC022397
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Balance Sheet as at 31/03/2017

"

(Amount in T)

Figures as at the Figures as at the
Particulars Mate end of current end of previous
No- reporting period reporting period
ASSETS
(1) Non-current assets
(a) Property, Plant and Equipment 1 -
(b) Capital Work-In-Progress
(c) Investment Property 2 C a
(d)  Goodwill 3 = .
(e) Other Intangibale Assets 4 = =
(f) Intangible Assets Under Deviopment
(g) Biological Assets other than Bearer Plants 5 = 2
(h) Financial Assets
(i) Investments 6 = 3
(i) Trade receivables 7 % =
(iii) Loans 8 . -
(iv) Others (to be specified) 9 - =
(i) Deferred Tax Assets (Net) -
(&) Other non-Current Assets 10 = =
(2) Current assets
(a) Inventories 11 - -
(b) Financial Assets
(1) Investments 12 - -
(il) Trade Receivables 13 996,178.00 =
(iii) Cash and Cash Equivalents 14 216,991.40 94,292.18
(iv) Bank Balances other than (iii) above 15 - =
(v) Loans 16 . =
(iv) Others (to be specified)
(c) Current Tax Assets (Net)
(d) Other current assets 17 7,221,044.82 1,385,632.82
| Total Assets | 8,434,214.22 | 1,479,925.00
EQUITY AND LIABILITIES
EQUITY
(a)  Equity Share Capital 18 400,000.00 400,000.00
(b) Other Equity 19 {233,450.78) (23,850.00)
LIABILITIES
(1) Non-current liabilities
(a) Financial Liabilities
(i) Borrowings 20 = =
(ii) Trade Payables
(i) Other Financial liabilities ( other then those
specified in item (b), to be specified)
(b) Provisions 21 - -
(c) Deferred Tax Liabilities (Net) -
(d) Other non-Current Liabilities 22 - &
(2) Current liabilities
(a) Financial Liabilities
(i) Borrowings 23 6,414,275.00 1,064,275.00
(ii) Trade payables
(i) Other Financial liabilities ( other than those
specified In item (b), to be specified) 24 - -
(b) Other current liabilities 25 1,785,590.00 -
(c)  Provisions 26 67,800.00 39,500.00
(d)  Current Tax Liabilities (Net) -
IT Total Equity and Liabilities | 8,434,214.22 | 1,479,925.00
| Contingent Liabilities and Commitments 27

In terms of our report of even date.

Place: NAWADA

Date : 18/05/2017 —7 < 2—;5“
Director (V‘d
it Newtech Infra Ventures But. Lio

Newtech infra Ventures Pvt. Lt
Director

All Notes form Part of the accounts
For R. M. ASSOCIATES

Director

Director

Chartered Agcountants

(CA. Md. Imam Hussain)
Partner




NEWTECH INFRAVENTURES PRIVATE LIMITED
CIN - U45200BR2014PTC022397
NISAR MARKET, NH-31, BY PASS ROAD
NEW ANSAR NAGAR, NAWADA-805110, BIHAR

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31ST MARCH 2017

[

(Amount in ¥)

Figures for the

Figure for the

Particulars Note No. | current reporting | previous reporting
period period
1  Revenue from operations A - -
II  Other Income B - -
111 Total Income (I+II) | - -
IV EXPENSES:
Cost of Materials Consumed c = =
Purchase of Stock-in-Trade
Change in inventory of finished goods, Stock-in-Trade
and work-in-progress D - -
Employee Benefits Expenses E 180,000.00 156,000.00
Finance costs F - -
Depreciation and amortization expenses - -
Other expenses G 29,600.78 22,332.82
Total expenses (IV) | 209,600.78 | 178,332.82 |
V  Profit/(loss) before exceptional items and tax (11I-1V) (209,600.78) (178,332.82)
VI Exceptional Items -
VII Profit/(loss) /Pre-operative Exp before tax (V-VI) (209,600.78) (178,332.82)
VIII Tax expense: -
(1) Current tax =
(2) Deferred tax DTA/DTA - -
X Profit/(Loss) for the period from continuing operation (VII-VIII) | (209,600.78)| (178,332.82)|
X Profit/(Loss) for discontinued operation - -
XI Tax expenses of discontinued operations = -
XII  Profit/(loss) form Discontinued operation (after tax) (X-XI) - -
XIII Profit/(loss) for the period (IX+XI) [ (209,600.78)| (178,332.82)|
XIv Other Comperhensive Income: H
A (i) Item that will not be reclassified to profit or loss = -
(ii) Income tax relating to item that will not be
reclassified to profit and loss
B (i) B (i) Item that will be reclassified to profit or loss = =
(ii) (ii) Income tax relating to items that will be
reclassified to profit and loss
XV Total Comperhensive Income for the period (XITI+XIV) (209,600.78) (178,332.82)
XVI Earnings per equity share (for continuing operation):
(1) Basic
(2) Diluted = =
XVI1 Earnings Per Equity share (for discontinued operation):
(1) Basic = "
(2) Diluted - -
XVIII Earning Per Equity share (for Dis-continued &
continuing operation)
(1) Basic - -
(2) Diluted = =
In terms of our report of even date. All Notes form Part of the accounts
Place: NAWADA For R. M. ASSOCIATES
Date : 18/05/2017 Chartgred Accountants
; |
A N-
TEDireCtOl e Zisken
\esnmha Jenture ' Direcmf (CA. Md. Imam Hussain)
Mew ector Dnrector"rma Ventures Pvt. Lto Partner

Newtech




NEWTECH INFRAVENTURES PRIVATE LIMITED
CIN - U45200BR2014PTC022397
NISAR MARKET, NH-31, BY PASS ROAD
NEW ANSAR NAGAR, NAWADA-805110, BIHAR

"NOTE" FORMING PART OF THE BALANCE SHEET & STATEMENT OF PROFIT AND LOSS as on 31st March 2017

Particulars

Figures (T)

Figures as at the
end of current
reporting period

Figures as at the
end of previous
reporting period

Investments
Note No. - 6 [sub note -1]

Investment in Equity Instruments

Trade Receivables
Note No. - 7

Secured, considered good

Loans:
Note No. -8

Security Deposits

Others
Note No. -9

Bank Deposit (more then 12 month)

Other non-current assets:
Note No. - 10

Current Assets:

Inventories
Note No. - 11

Raw Materials

|
ishan
Director = .
3 Ventures Pvi. U@ Director

\nfr
Newtech Newtech |

nfra Ventures Pyt. L0




NEWTECH INFRAVENTURES PRIVATE LIMITED
CIN - U45200BR2014PTC022397
NISAR MARKET, NH-31, BY PASS ROAD
NEW ANSAR NAGAR, NAWADA-805110, BIHAR

"NOTE" FORMING PART OF THE BALANCE SHEET & STATEMENT OF PROFIT AND LOSS as on 31st March 2017

Figures as at the | Figures as at the
Particulars Figures () end of current | end of previous
reporting period | reporting period

Investment
Note No. - 12 [sub note -2]

Investment in Equity Instruments =

= [ - |
Trade Receivables
Note No. - 13
Secured, considered good 996,178.00 -
[ 996,178.00 | B
Cash and Cash Equivalents
Note No. - 14
Balance with Banks: -
BOI A/c No- 456020110000085 194,341.40 642.18
Cash on hand 22,650.00 93,650.00
[ 216,991.40 | 94,292.18 |
Cash and Bank balances
Note. - 15
Earmarked Balance (unpaid dividend)
Balance held as:-
Margin money - -
Security against the borrowings - -
= ] =
Loans:
Note. - 16
Security Deposits - E
Advances to related parties (giving detail thereof) - -
Other Current Assets
Note. - 17
Prel_[minary Exp to the extent not w/o 213,332.82 213,332.82
Project Cost 6,983,300.00 1,172,300.00
TDS 24,412.00 -
. 7,221,044.82 | 1,385,632.82 |
;h‘.V\ l : I ‘ '
huhﬁl Z
irector
reCm[ pv\-\'m D pyt |tn
D\ “B“\utgs Newtech Infra Ventures Fvi -
“’\“a
ch




NEWTECH INFRAVENTURES PRIVATE LIMITED

CIN - U45200BR2014PTC022397
NISAR MARKET, NH-31, BY PASS ROAD

NEW ANSAR NAGAR, NAWADA-805110, BIHAR

r

"NOTE" FORMING PART OF THE BALANCE SHEET & STATEMENT OF PROFIT AND LOSS as on 31st March 2017

Figures as at the | Figures as at the
Particulars Figures (7) end of current end of previous
reporting period | reporting period
Equity
Note. - 18
AUTHORISED SHARE CAPITAL
(10000 Equity Shares of Rs. 100 Each) 1,000,000.00 1,000,000.00
ISSUED, SUBSCRIBED & FULLY PAID UP CAPITAL
(4000 Equity Shares of Rs, 100 Each) 400,000.00 400,000.00
[ 400,000.00 | 400,000.00 |
Other Equity
Note. - 19
Other Reserves
(i) Capital Redemption Reserve -
(1i) Debenture Redemption Reserve =
(iii) Share Options QOutstanding Account 2
(iv) other :- Capital Subsidy
Opening Balance = =
Addition During the Year = =
TOTAL A [ - - |
Retained Earnings (represent surplus) (23,850.00)
Opening Balance (23,850.00)
Addition During the Year {209,600.78)

Less: -Dividend
. -Bonus Shares
: -Transfer

{233,450.78)

(233,450.78)

TOTAL B [ (233,450.78) | (23,850.00)]
TOTAL A+B I (233,450.78)] (23,850.00)]

Non-Current liabilities
Borrowings:
Note. - 20

Loans from related parties:-

Provisions
Note. - 21

Provisions for employee benefits
Others (specify nature)

— Lu;r.-e‘l
" pirector
Direct oyt Lia

Newtech infra Ventures PV

ﬂ'\gjmh-

Director
{o
Newtech \nira Ventures P! |




NEWTECH INFRAVENTURES PRIVATE LIMITED
CIN - U4A5200BR2014PTC022397
NISAR MARKET, NH-31, BY PASS ROAD .
NEW ANSAR NAGAR, NAWADA-805110, BIHAR

"NOTE" FORMING PART OF THE BALANCE SHEET & STATEMENT OF PROFIT AND LOSS as on 31st March 2017

Figures as at the | Figures as at the
Particulars Figures (%) end of current end of previous
reporting period | reporting period

Other non-Current liabilities
Note. - 22

Advances -
Other (specify nature) z =

Current liabilities:
Note. - 23

Borrowings:

From Other parties:- 516,000.00 516,000.00

From Related parties:-
Farzan Ahmad 5,098,275.00 548,275.00
Zishan Ahmad 800,000.00 -

[ 6,414,275.00

1,064,275.00 |

Other Financial Liabilities
Note. - 24

Current maturities of long-term debts - -

Other Current liabilities:

Note. - 25
Advance against Flat 565,000.00 -
Advance against Technofab Project 1,220,590.00
| 1,785,590.00 | = |
Provisions
Note. - 26
Audit Fee Payable 10,000.00 5,000.00
Professional Fee Payable 57,800.00 34,500.00

67,800.00 | 39,500.00 |

Contingent Liabilities and Commitments
Note. - 27

Contingent Liabilities: -

Claims against the compnay not acknowledged as debt

Guarantees excluding financial gurantees

Other money for which the company is contingently liable
Commitments: -

Estimated amount of contracts remaining to be executed on capital
Uncalled liability on shares and other investment partly paid

Other (specify nature)

e Fsan

Directof Director
Newtech Infra Ventures Pyt LT et raptures Pyt Lin




NEWTECH INFRAVENTURES PRIVATE LIMITED
CIN - U45200BR2014PTC022397
NISAR MARKET, NH-31, BY PASS ROAD
NEW ANSAR NAGAR, NAWADA-805110, BIHAR

“NOTE" FORMING PART OF THE BALANCE SHEET & STATEMENT OF PROFIT AND LOSS as on 31st March 2017

Particulars

Figures (T)

Figures as at the
end of current
reporting period

Figures as at the
end of previous
reporting period

Note No. - A
Revenue From Operations

Sale of Services

Note No. - B
Other Income

Interest Income
Other non-operating Income

Note No. - C
Cost of materials consumed

Purchase of Raw Material

Note No. - D
Changes in inventories of finished goods

Opening Stocks
Closing Stocks

TOTAL

|Work-in-progress and Stock-in-Trade |

Opening Stocks
Closing Stocks

TOTAL

TOTAL

Note No. - E
Employee benefits expense

Salaries and Wages

A+B

\ﬂﬂ\,ﬂ!\
pirectof o z

Newie

Director

‘o ,\'(Lﬂes

180,000.00

156,000.00

180,000.00 |

156,000.00 |

pyt W10




NEWTECH INFRAVENTURES PRIVATE LIMITED
CIN - U45200BR2014PTC022397
NISAR MARKET, NH-31, BY PASS ROAD
NEW ANSAR NAGAR, NAWADA-805110, BIHAR

"NOTE" FORMING PART OF THE BALANCE SHEET & STATEMENT OF PROFIT AND LOSS as on 31st March 2017

Particulars

Figures as at the
Figures (2) end of current
reporting period

Figures as at the
end of previous
reporting period

Note No. - F
Finance Cost

Interest Expense

Note No. - G
Other Expenses

Statutory Audit Fee
Professional Fee
Misc Expenses

Bank Charges

5,000.00 2,500.00
23,300.00 17,250.00
925.28 1,750.00
375.50 832.82
29,600.78 | 22,332.82 |

Note No. - H

Other comprehensive income shall be

classified into

(a) Item that will not be reclassifi

ed to profit or loss

(i) Changes in revaluation surplus -
(1i) Remeasurements of the defined benefit plants -
(iil) Equity Instruments through other

Comprehensive Income

(iv) Fair value change relating to own credit risk -
(v) Share of other comprehensive income in
Associates and Joint Venture,to the extent not to

be classified into profit or loss
(vi) others (specify nature)

(b) Item that will be reclassified to profit or loss
(i) Exchange differences in translating the
financial statements of a foreign operation -

(ii) Debt instruments through
Comprehensive Income
(1il) Effective portion of gain a

other

nd loss on hedging

instruments in a cash flow heads =
(1v) Share of other comprehensive income in

Associates and Joint Venture,to the extent not to

be classified into profit or loss
(v) Others (specify nature)

Aﬁ{u}»—"‘*

Director

newiech infra Ventures

pyt. L1

}'\Q"\“\

Directof

Newtech lnfra Jentures Pyl Lio




NEWTECH INFRAVENTURES PRIVATE LIMITED
CIN - U45200BR2014PTC022397
NISAR MARKET, NH-31, BY PASS ROAD
NEW ANSAR NAGAR, NAWADA-805110, BIHAR
Non-current assets

*  Property, Plant and Equipment as on 31-03-2017

Note No. -1
n Rate GROSS BLOCK DEPRECIATION NET BLOCK
m sl Particulars of Original Addition Sale/ Total As on up to During the Total As on As at As at
No. Dep Cost Scrap 31.03.2017 31.03.2016 Year 31.03.2017 31.03.2017 31.03.2016
“_- - - - - + - - - -
N - - - - = - - - -
w - = - = - - = - R
_ Current Year's ﬂm:qnm - - - = = = = = =
Previous Year's Figures | = | - | - - -

Investment in Property as on 31-03-2017

| Note No. - 2
| GROSS BLOCK
| sl. Particulars QOriginal Addition Cost of Sale/ Total As on Date of Deed No
No. Cost Registry Scrap 31.03.2017 Purchase
1 |Land - = = = =
2 |Building - - = = Z
Previous Year's Figures - = | -] - ] | - E

Goodwill as on 31-03-2017
Note No. -3

GROSS BLOCK ]

_mn_... Fartcuiurs Original Cost Addition Deduction Al i an

31.03.2017

|- _ ] _ I _ ]

Current Year's Figures - - - -
Previous Year's Figures -] S - =

Current Year's Figures = = = = - - -

Zashew
Director Director
Newtech infra Ventures Pvt. L10 Newtech Infra Ventures Pvt. Ltg
L -




|Oother Intangible Assets
Note No. - 4

NEWTECH INFRAVENTURES PRIVATE LIMITED
CIN - U45200BR2014PTC022397

NISAR MARKET, NH-31, BY PASS ROAD

NEW ANSAR NAGAR, NAWADA-805110, BIHAR

sl
No.

Particulars

GROSS BLOCK

DEPRECIATION

NET BLOCK

Original
Cost

Addition Sale/
Scrap

Total As on
31.03.2017

up to
31.03.2016

During the
Year

Total As on
31.03.2017

As at
31.03.2017

As at
31.03.2016

Brands / trademarks

Computer Software

Mastheads and
Publishing titles

Mining Rights

Copyrights, patents,
Intellectual property
rights, services and
operating rights

Recipes, Formulae,
models, designs and
prototypes

Licenses and Franchise.

6
7
8

Others (specify nature)

Current Year's Figures
Previous Year's Figures

Biological Assets other than bearer plants as on 31-03-2017
Note No. -5

sl
No.

Particulars

"GROSS BLOCK

DEPRECIATION

NET BLOCK

Original
Cost

Addition Sale/
Scrap

Total As on
31.03.2017

up to
31.03.2016

During the
Year

Total As on
31.03.2017

As at
31.03.2017

As at
31.03.2016

Biological Assets other

than bearer plants

Current Year's Figures
Previous Year's Figures
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Director
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Director
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NEWTECH INFRAVENTURES PRIVATE LIMITED
CIN - U45200BR2014PTC022397 €
NISAR MARKET, NH-31, BY PASS ROAD
NEW ANSAR NAGAR, NAWADA-805110, BIHAR,
Mobile No - 9122705240
E-Mail: - smfarzan.ahmad@gmail.com

SIGNIFICANT ACCOUNTING POLICIES
As on 31/03/2017

BASIS OF PREPARATION OF FINANCIAL STATEMENTS

These financial statements have been prepared to comply with the Generally
Accepted Accounting Principles in India (Indian GAAP), including the Accounting
Standards notified under the relevant provisions of the Companies Act, 2013 and
the financial statements are prepared on accrual basis under the historical cost
convention. The financial statements are presented in Indian rupees.

USE OF ESTIMATES

The preparation of financial statements in conformity with Indian GAAP requires
judgments, estimates and assumptions to be made that affect the reported
amount of assets and liabilities, disclosure of contingent liabilities on the date of
the financial statements and the reported amount of revenues and expenses
during the reporting period. Difference between the actual results and estimates
are recognized in the period in which the results are known/ materialized.

FIXED ASSETS
Tangible Assets
No Fixed Assets Purchased by the Company.

DEPRECIATION, AMORTISATION AND DEPLETION

Tangible Assets

Depreciation on Fixed Assets is provided to the extent of depreciable amount on
the Written down Value (WDV) Method and it is provided based on useful life of
the assets as prescribed in Schedule II to the Companies Act, 2013. Not
applicable.

IMPAIRMENT

An asset is treated as impaired when the carrying cost of asset exceeds its
recoverable value. An impairment loss is charged to the Profit and Loss
Statement in the year in which an asset is identified as impaired. The
impairment loss recognized in prior accounting period is reversed if there has
been a change in the estimate of recoverable amount. There is no such case.

REVENUE RECOGNITION

Revenue is recognized only when risks and rewards incidental to ownership are
transferred to the customer, it can be reliably measured and it is reasonable to
expect ultimate collection. No revenue recognized by the Company.

_ Bt Zishan
Director
infra Ventures Pyt Lo

Direclor
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NEWTECH INFRAVENTURES PRIVATE LIMITED
CIN - U45200BR2014PTC022397 ‘
NISAR MARKET, NH-31, BY PASS ROAD
NEW ANSAR NAGAR, NAWADA-805110, BIHAR,

Mobile No — 9122705240
E-Mail: - smfarzan.ahmad@gmail.com

INCOME TAXES

Tax expense comprises of current tax and deferred tax: -

Current tax is measured at the amount expected to be paid to the tax
authorities, using the applicable tax rates. Deferred income tax reflect the
current period timing differences between taxable income and accounting
income for the period and reversal of timing differences of earlier years/period.
Deferred tax assets are recognized only to the extent that there is a reasonable
certainty that sufficient future income will be available except that deferred tax
assets, in case there are unabsorbed depreciation or losses, are recognized if
there is virtual certainty that sufficient future taxable income will be available to
realize the same. There is no such Case.

Deferred tax assets and liabilities are measured using the tax rates and tax law
that have been enacted or substantively enacted by the Balance Sheet date.

PERIOD DTA DTL Net NATURE
DTA/DTL
As on 01/04/2016 NIL NIL NIL NIL
During the Year NIL NIL NIL NIL
| As on 31/03/2017 NIL NIL NIL NIL

PROVISIONS, CONTINGENT LIABILITIES AND CONTINGENT
ASSETS: -

Provision is recognized in the accounts when there is a present obligation as a
result of past event(s) and it is probable that an outflow of resources will be

required to settle the obligation and a reliable estimate can be made.

Provisions are not discounted to their present value and are determined based
on the best estimate required to settle the obligation at the reporting date.
These estimates are reviewed at each reporting date and adjusted to reflect the
current best estimates.

Contingent liabilities are disclosed unless the possibility of outflow of resources is
remote. Contingent assets are neither recognized nor disclosed in the financial
statements.

BORROWING COST: -
Borrowing cost includes interest. Such costs directly attributable to the
acquisition, construction or production of an asset that necessarily takes a
substantial period of time to get ready for its intended use or sale are capitalized
as part of the cost of the respective asset. All other borrowing costs are
expensed in the period they occur.

_ Bl Zishen
Director (i Director
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NEWTECH INFRAVENTURES PRIVATE LIMITED
CIN - U45200BR2014PTC022397
NISAR MARKET, NH-31, BY PASS ROAD
NEW ANSAR NAGAR, NAWADA-805110, BIHAR,
Mobile No - 9122705240
E-Mail: - smfarzan.ahmad@gmail.com

Loan from Bank: -

PERIOD TERM LOAN INTEREST INTEREST
CAPITALISED
As on 01/04/2016 Nil Nil
As on 31/03/2017 Nil Nil No

RELATED PARTY TRANSACTIONS: -

Name of related parties | Relationship | Gross Value Remarks
FARZAN AHMAD DIRECTOR 50,98,275.00

ZISHAN AHMAD DIRECTOR 8,00,000.00

Total 58,98,275.00

Subsidiaries :» -NIL

Fellow Subsidiaries : -NIL

Associates : =NIL

Key Management Personnel : =NIL

Relatives of Key Management Personnel : -NIL

Board of Directors: -

Name Designation DIN Date
Appointed
SYED MOHAMMAD | Managing 06858218 06/06/2014
FARZAN AHMAD Director
SYED MOHAMMAD | Director 06858270 06/06/2014
ZISHAN AHMAD
Al sl ZAashein
Direcial Director
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NEWTECH INFRAVENTURES PRIVATE LIMITED
CIN - U45200BR2014PTC022397
NISAR MARKET, NH-31, BY PASS ROAD
NEW ANSAR NAGAR, NAWADA-805110, BIHAR,

Mobile No - 9122705240
E-Mail: - smfarzan.ahmad@gmail.com

DISCLOSURE WITH RESPECT TO ICDS AS ON 31/03/2017: -

1) ICDS I - Accounting Policies: -
i.  There is no change in basis of accounting.
ii. The Company is following mercantile system of accouinting
and there is no change.
iii.  The Financial Statement has been prepared on going concern
basis.

2) ICDS II - Valuation of Inventories: -
This ICDS is not applicable in this case since there is no
inventory intended for sale.

3) ICDS III - Construction Contracts: -
I. The cost incurred for construction of project has
been shown as current assets and booking
received has been shown as liability.

4) ICDS IV - Revenue Recognition: -
The Company has not recognized revenue.

5) ICDS V - Tangible Fixed Assets: -
a) No valuation has been done as it is not required.
b) None of the fixed assets has been sold.
c) No Government grants or subsidy received during the year.
d) There is no effect of foreign exchange.

6) ICDS VI - Effects of changes in Foreign Exchange Rates:
-No foreign exchange transaction has been made, hence not
applicable.

7) ICDS VII - Government Grants: -
Government grants or subsidy has not been received during
the year under audit.

8) ICDS VIII - Securities: -
There is no dealing in Securities, hence not applicable.

Zal e = ishan
_ Director
Director Newtech Infra Ventures Pvt. Lto
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NEWTECH INFRAVENTURES PRIVATE LIMITED
CIN - U45200BR2014PTC022397
NISAR MARKET, NH-31, BY PASS ROAD
NEW ANSAR NAGAR, NAWADA-805110, BIHAR,

Mobile No - 9122705240
E-Mail: - smfarzan.ahmad@gmail.com

9) ICDS IX - Borrowing Cost: -
The Term Loan not taken by the Company.

100 ICDS X - Provisions, Contingent

Contingent Assets: -
There is no effect of this ICDS.

SUMMARY OF EFFECT OF ICDS APPLICATION

Liabilities and

ICDS Increase in | Decrease in | Net Effect
Profit in ¥ Profitin% in¥

I Accounting Policies NIL NIL NIL
II Valuation of Inventories NIL NIL NIL
ITII | Construction Contracts NIL NIL NIL
IV | Revenue Recognition NIL NIL NIL
Vv Tangible Fixed Assets NIL NIL NIL
VI | Effects of changes in NIL NIL NIL

FER
VII | Government Grants NIL NIL NIL
VIII | Securities NIL NIL NIL
IX | Borrowing Cost NIL NIL NIL
X Provisions, Contingent NIL NIL NIL

Liabilities and

Contingent Assets

NOTES ON ACCOUNTS: -

regrouped/reclassified,

1. The previous year figures have been
wherever necessary, to conform to the current presentation.
2. Current Liabilities and Current Assets have been taken at their book
value subject to confirmation.
3. Expenses supported by internal voucher have been certified as
bonafide business Expenditure by the Directors.
4. Cash Balance certified by the Management.
5. The Company did not have any holdings as well as dealings in
Specified Bank Notes during the period from 8 November, 2016 to
30 December, 2016
:?KQ‘LDJ = Birector
A irector Newtech infra Ventures Pvi_ Lt
|\valewulech lnfrf)\jenwres Pyt Lt Newlech ! '
anaging Director Director

Date:- 18/05/2017
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