DURGA PROIJECTS & INFRASTRUCTURE PRIVATE LIMITED

CIN NO.-U70101WB2006PTC108634
DIRECTORS’ REPORT

To,

The Members,
Your directors have pleasure in presenting their 11™ Annual Report on the business and operations
of the company together with the Audited Statement of Accounts for the year ended 31st March,

2017,

Financial Highlights
During the year under review, performance of your company is as under:

Particulars Year ended 31" | Year ended 31%
3 o R L March 2017 March 2016
Turnover e 82,67,86,898 | 502,576,929
Profit/{Loss) before taxation 3,25,31,848 28,019,848
Less: Tax Expense 1,14,88,076 10,311,044
Profit/{Loss}jaftertax 2,10,43,772 17,708,804
Add: Balance B/F from the previous year 4,92,57,031 31,548,227
Sub-Total o B 7,03,00,803 49,257,031
- Less: Adjustment relating to Fixed Asset - -
“Closing Balance 7,03,00,803 49,257,031

State of Company’s Affairs and Future Outlook

During the year the Revenue earned by the company increased by 64.51%as compared to
the last Financial Year and Profits after tax is increased by 18.83% as compared to the last

Financial Year.
The Board of Directors are hopeful that the position of the company will improve in future.

Change in nature of business, if any

There has been no change in the nature of business of the Company during the year.
Dividend

The company has decided not to distribute the profits so as to conserve the resources.

Transfer to Reserves

The Board of Directors of the company has transferred Rs.2,10,43,772 to the surplus funds
of the company, which is carried forward to the next financial year 2017-18.

Changes in Share Capital

During the Financial Year 2016-17, there has been no change in share capi L

Company.




Disclosure regarding Issue of Equity Shares with Differential Rights
The Company has not issued Equity Shares with Differential Rights during the year.
Disclosure regarding issue of Employee Stock Options
The Company has not provided any Stock Option Scheme to its employees during the year.
Disclosure regarding issue of Sweat Equity Shares

The Company has not issued any Sweat Equity Shares during the year under review.
Extract of Annual Return
The extracts of Annual Return pursuant to the provisions of Section 92 read with Rule 12 of the
Companies {Management and Administration) Rules, 2014 is furnished in Form MGT-9 and is

attached to this Report.

Number of Board Meetings

During the year the Board of Directors met 7(Seven) times on 24.05.2016, 09.06.2016, 30.06.2016
28/08/2016, 09/12/2016 and 31.03.2017. The intervening gap between any two Board Meetings
was within the period prescribed under the Companies Act, 2013.

Particulars of Loan, Guarantees and Investments under Section 186

The Company is Engaged in providing infrastructural facilities specified in Schedule-1! of the
Companies Act, 2013 and thus the Provisions of Sections-186(2) of the Companies Act,2013
are not applicable pursuant to the Exemption U/S — 186(l1)(a) of Companies Act,2013,

Particulars of Contracts or Arrangements with Related Parties
The particulars of contacts or arrangements with related parties referred to in Section 188(1) of the
Companies Act, 2013 for the financial year 2016-17 in the prescribed Form AOC-2 has been

enclosed with the report. Disclosures as required under AS-18 have been made in Note No. 30 to
the Financial Statements for the year ended 31% March, 2017.

Explanation to Auditor’'s Remarks

The Notes on financial statement referred to in the Auditors’ Report are self-explanatory and do
not call for any further comments. The Auditors’ Report does not contain any qualification,
reservation or adverse remark.

Material Changes Affecting the Financial Position of the Company

No material changes and commitments affecting the financial position of the Company occurred
between the end of the financial year to which this financial statement relate and on the date of
this report

Conservation of Energy, Technology, Absorption, Foreign Exchange Earnings and Ofite6

|
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Conservation of Energy, Technology, Absorption, Foreign Exchange Earnings and Outgo

The details of Energy, Technology, Absorption, Foreign Exchange Earnings and Cutgo are as under;

Conservation of Energy:Nik
Techndglogy Absorption:NIL

Foreign Exchange Earnings/ Outgo:NiL

Details of Subsidiary, Joint Venture ar Associates

The company do have an associate Company named M/s. Deveshwar Vyapaar Pvt. Ltd. where in the
company is holding 35.03% of the paid up share capital of the said associate company. The
financials of the associate Company is enumerated Form AOC-1 is annexed here with,

Risk Management Policy

The Company does not have any Risk Management Policy as the element of risk threatening the
Company’s existence is very minimal.

Details of Directors and Key Managerial Personnel

There has been no change in the composition of the Board of Directors during the year
under review.

Particulars of Employees and related disclosures

None of the employees are drawing remuneration in excess of the limits specified under
Section 197{12} of the Act read with Rules 5{2) and 5(3) of the Companies (Appointment
and Remuneration of Managerial Personnel) Rules, 2014.

Details of significant & material orders passed by the regulators or courts or tribunal
There are no significant and material orders passed by the Regulators/Courts that would impact the
going concern status of the Company and its future operations.

Statement in Respect of Adequacy of Internal Financial Conirol with Reference to the
Financial Statements

The Company has in place adequate internal financial controls with reference to financial
statements.

Deposits
The Company has neither accepted nor renewed any deposits during the year under review.

Statutory Auditors

M/s S.Jaykishan (ERN:309005E), Chartered Accountants, of Kolkata were appointed as the
statutory auditor of the Company, in the Annual General Meeting of the Company held for the
tinanciai year 2013-14, to audit the books ot accounts of the company tor a pertod ot 5 yearg




" Date: 04/09/2017

General Meeting of the Company to be held for the financial year 2018-19, subject to ratification at
every Annual General Meeting.

The said appointment for the Financial Year 2017-18 is placed before the shareholder for ratification
in the ensuing Annual General meeting.

Directors Responsibility Statement

a) in the preparation of the annual accounts for the financial year ended 31st March, 2017,
the applicable accounting standards had been followed along with proper explanation
relating to material departures;

b} the directors had selected such accounting policies and applied them consistently and
made judgments and estimates that are reasonable and prudent so as to give a true and
fair view of the state of affairs of the Company as at 31st March, 2017 and of the profit of

the Company for that period;

¢} the directors had taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of the Companies Act 2013 for
safeguarding the assets of the company and for preventing and detecting fraud and other

irregularities;
d} the directors had prepared the annual accounts on a going concern basis;

e} the directors had devised proper systems to ensure compliance with the provisions of all
applicable laws and that such systems were adequate and operating effectively.

Sexual Harassment of Women (Prevention, Prohibition and Redressal} Act, 2013

During the year underreview, there were no cases filed pursuant to the SexualHarassment of
Women at Workplace (Prevention,Prchibition and Redressal} Act, 2013.

Acknowledgment
The Directors express their sincere appreciation 1o the valued shareholders, bankers and clients for

their support

For and on behalf of the Board of Directors
(Durga Projects and iInfrastructure Pvt, Ltd.)

A

{Director)

Navneet Jhunjhunwala
Din:02259267

7!..._,._
{Director)

Place: Kolkata firaj Jhunjhunwala

Din:00678103




FORM NO. MGT 9

as on finangial year ended on 31.03.2017

Pursusntto Gection 02 (J) of the ompanies Act, 2017 and tule 12(1} ol Ui Culmpany
(Management & Administration ) Rules, 2014.

REGISTRATION & GTHER DETAILS:

CIN -

U70101WBII0GPTCIC8634

Rngistration Date

1 March 2006

iii

Name of the Company

DURGA PROJECTS & INFRASTRUCTURE PRIVATE LIMITED

Company Li:;r;.ited' by Shares

NON-GOVERNMENT COMPANY)

{INDIAN

Address of the Registerad office

7/1A, GRANT LANE, 3RD FLOOR, SUITE NO. 310/6, KOLKATA-

v &.contact desails 700012

vi Whether listed company Mo
Name , Address & contact details of the

il NA

Registrar & Transfer Agent, if any,

PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY
All the business activities cantributing 10% or more of the total turnover of the company shall be stated

5L No |Name & Description of main INIC Code of the % to total turnover
preducts/services Product [service of the company
1 |ReaiEstate Developer 681D 100%
1 PARTICULARS OF HOLDING , SUBSIDIARY & ASSOCIATE COMPANIES
HOLDING/SUBSIDIARY/ % OF APPLICABLE
SER N, f the G I3 CINSGEN
° ame & Address of the Company / ASSOCIATE SHARES HELO|  SECTION

1 Beveshwar Vvapaar Pt Lid, U51909WBZ008PT(127543 ASSOCIATE 35.04 2{6)




1 SHAREHOLDING PATTERN (Equity Share capitat Bresk up as % to total Equity]
Category of $harchofders . W0, of Shares held af the beginning of the year #o. of Shares heid ot the end of the yenr % change during 3
- tha year :
Demat | Physkcal Towad - % of Totsl Dermat Physical Totat % pf
Shares Total
Shares
A Boamytis
Y ndian. - B C EETT T - - : : :
{a) IndividupliHLH - F50.357 200757 - 9.16% . GA8.274 Gan2re § oaoarsd 1Lae%
b) Central Govtor o R
State Govl, ) - - - . - . . :
¢} Boelion Coipaitatey: R 1,742,415 1,742 416 |, 54.87% B 1,742,416 1,742,416 | S5A87%] - -
{op Dunkifre N . . : . . : - : - - - -
w) Ay other . WL W PO N .. B . . . R ;
SHETOTALGATE] o E 2033173 2033173 B4.03% - 2,390,630 75 29%) 11.26% . ;
i) Foriign
B NRE- Individuals . . - . - s - - - - -
b Other Individuals S R - ] ~ Y . - B . .
5. Bodigy, Ciorp. | - e - - by - - -
Py e e 1 " - - - - - -
2} Any other. - . ) ~ o . B - ‘- - .
SUL TOTAL A (2Y, T4 - < i w1 -] - ; N n
Total Shareholding of Promoter | :
(Al (ALHANR . [ 2,033,173 2,033,173 §4,03% . 2,380,690 2,390,690 | 75.79%] 11.26% -
8. PUBLIC SHAREHOLDING
(1) institutions. . . . .
-1a) Mutual Funds - B . x A “w . K N N
1B Barks/Fl - - B T . . N R N N
€1 Conntrat govt ] i o 1 w b N - - N B s B N
-1d) State Govt, . : - - « - - < N .
e} venture Capital Fund ) - . B o e - B n N - N
1) Insurance Companies . - . . - ) e B .
ELFIS ot . . RS . . R ~
o) Forsign Vertare T —
Capital Funds ] " » ¥ H - . . - w
1} Others (specify) i < - .1 . B . B N N T
SUR TOTAL (RIM: - . ; . e : -
{2} Non lestitutions
Ja] Badies corporates - ] © BG,000 B0.000 | Iy - - . . {2537} -
U ipdisn _' """ — - '212.36'_6" 212,366 . B.69%] - = - - {6.69} =
4] Overseas 843,967 ] 849967 6T - 784816 754,815 | 2471%] {2.05 -
Ao Indivigapds, o e . i . ‘s . - - . . -
i) Individual sharaholders hoiding .
naminal share capital upte Rs
takbs » o .- L - - - . -
ii} Individuals shareholdars holding T
nominal share capital in excess of
Rs. 1iakhs 1 - - - - - - - -
<) Dthess {Other than Promoters) - CO - T - - . B N -
SUB YOTAL (B)2}: - 1,343,333 1,143 333 35.97%, - 784,318 754,816 | 24.71% w
Total Public Shareholding .
{81~ {BH3i{BNR} L A 1,142,333 1,142,333 35.57% . 784,816 84816 | 24.71%
C. Shares heid by Custodian for )
GORs & ADRs - . 1 - . - - - -
fGrand total (aeBeCk L R 3175506 106 00% - 3,175,506 3,175,506 | 100,00%




18} SHARE HOLDING OF PRUMOTERS

FSiNe. i Shardholdérs Naibe o Shareholding &t the ' Sharsholding at the %—c?amp in
begginuing of the year end of the year Ahare hulding.
diring the
year
NG of thares % of tolal shares )". clshares pindped #0 of shares (% of total shares | % of shares pledged
of.the company cacumbered to103al ofthe company [ encunbered te totat
shares vhares
1 EHAVNEET JHUNIHUNWALS = BTV DU 0 o - 268808 §A0 i 13
2 ;OURGA BI-RISE PRIVATE LIMATED : RICETCY 87 216660 © 2847
" SAR N : 3
3 [PEVESHWAR VYARAAR PRIVATE LIVITED srsas0| 2600 - £75.750 2600 L.
& |OM PRAKASH SHUNJHUNWALA (HUF} (=20 - - - i0.28}
5 | NAVRATAN HUINIHUNWALA : 184 352 %30 : 4.29
& |RIRA) IHUNIHUNWALA . 197,264 52} . 1.86
Tariat ) 2033373 ) 64,03 1 : 2390680 7573 339
(il CHANGE )N PROMDTERS' SHAREHOLDING [ SPECHY iF THERE IS NG CHANGE)}
| s, nva Mool Surdutdor o of Shares w1 {% of Shares Date Reason Lincrease/ Cumulativa Shares
he begianing of . Decrease
jthe yaar .
- . iy - Mo of Shares % of sharer
1.] MEVNEET FHUNHONWALR o | - 154 733 | Bo1] T pags 20l T Transter Inwarf 107,575 765 BOE [
. Shares at the ead of the year 266,808 2,400
2| NAVRAYAN IHUNIHUNWALA 1 27999 151§ 09.96,2015 ¥ Transler inwary 95 273 144,263 453%
q S 30.06:2016 [ Transter ioward 20,400 4Q.000 1.36%
Strisres. al the and of te year ) AR, 262 S0
I ] NRASIHUNIHUNWALA ~ I 4558 L 23sd 09.06.2016 - | Transfer inwart £2,670 157,70 £35%
N . 1 30,06 2018 1 Transter inwar{ 40,001 A0 000 1.26%:
Shares at the end of the year 187,204 B2I5
{iv} Sharchoiding Pattern of tog ten Sharsholdeis fother than D3 %, B & Holders of GORs & ADR3}
S:No. | Name of Sharehalder - NoolShares at  i% of shares Date Beason increase/ Cumulative Shares
the beginning of Decroase
....... | the year
e . No of Shares % of shares
% ] PAWAR KUMAR AGARWAL [ . amasa] 13 77%] -] -] . 437,154 13.77%
1 i i ]
Fhires attive end of Ve yius ) 437,154 § 13,77%
S.No. | Narue of Sharetigider © | Noof Shards at' 1% ot Shares | Trate Reasan trcrease/ Camedative Shares
|the beginaing of Decrease
the year :
i . s . . . . N of Shares % of shares
7 | ARV AN ] { 106,317 1 3 25%] T T B 106,317 T 35%
Shares at the sid 51 1he e 106,317 ER T
5. Ns, Hame of Sharehalder T . Mo of Shares st X of Shuies Tate Reason dincrease/ Cumulnsivé Sharea
;ha begimying of jDecrease
the year
R .. . | No of Skares ¥ of shgres
3 | KAUSHAL K AGARWAL 1 43,577 X ik -] - 83,577 2.63%)
i D . 1 H I
Hrares 34 the end of the yaur - 83,577 2.63%
5 No, Name of Shavchalder - - No'of Shaves xt  |% of Shirés " | Date Regson fncrense) Comulative Shares
the Beginning of . Decrease
the yaar
— . o . }o of Shares % of shares
AfnkamBol . 1 6004t | 1,89%] 0 | . 60,041 13K
- — ; i i i + :
Bhdews 4k W wnd of the yoar 68,641 1:89%,
5. No. Kame of Shareholider o of Shares ar  [% of Shares Date Heason tneraase/ Cuinubative Shares
the beginning of Decrease
tha yaar
e - o of Shares % of sharcs.
< b gANEV BHRBW j 1 59,375 3.67%] - B s 59,375 T RN
j . ] 1 i
""" © 'Shaves at the end of the year. i 5%,375 | 1.87%
5. Ne. Name of Sharefolder NoofSharesat (% of Shares  Date Rearon sfncrease/ Cumutative Shares
. The beginning of Decrease
:[the year
- fio of Shares % of shares
& | -Hiatin Gendin : B | 22737 | ] i 22,727 0.72%
T B !
..... Yhares aty 22,727 0.72%




(= Sharcholding of Directon & KMP
I TS P S e Noot Shares st TR of Shaves | Bate Reason irerease/ Eumutative Shases
’ the bagimning of Daceeass
the yest - N
" ) o of Yhares % oi shavms
1 | HAVNEET JHUNIHUNWALS . 1 359233 | o905 01k 1 Tranefer e} 107573 266 504 8.40%
X n :Shares #t the ot of 4 yoay ) 268,808 880 |
) NAYRATAN MUNIHUNWALR 1 479901 ex1 F £49.R6 2016 I Transber towark 96,972 | 144,262 454%
| . o T o L 30.06.5018 [ dranabie bwwni) AR | o] 1.26%
i - Shares nt the end of the year 184,263 5.80%¢
3 | NIRALJHUNZFHUNY: i 74538 235 | 09.06.2016 | trarster mwar] 82,670 157,304 495%
) : . [ . : i 30.06 2016 1 Transfer lwar] 40,006 20,000 1:26%
sharey ot the erd ol The year - ) 147,204 6.2%%




v INDEBTEDNESS

infiebtedness of the Cormpany taciusing Interést outstanding/acerued iyt not due for payrment
Secured Loans Unsecured Deposits Total
e exciuding deposits Loans indebtedness
indohtness at the heginning nf tha finansial o
yous
T 217,150,842 50,/ La.0h 248 4b3,918
i) \nterest duesbut nat paid. ] . ; ;
i} interest accrued bt not due - -
Total (bril+ii) 217,750,842 30,713,096 - 248,463,938
Change In indebtedness during the financial -
year L
Additions 177,333,203 858,750 178,092,043
Reduction 67,750,841 = 67,750,841
Net Change . . 109,482,452 858,750 - 110,341,202
Indebtednaess at the énd of the financial ' ' :
year » . T
1) Principal Amaunt 327,233,294 1 31,571,846 358,805,140
i#} interest due but not paid - - - -
1) interest accrued but not due E -
Total (i+i+ii) 327,223,294 31,571,846 . 358,805,140
v REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSCONNEL
A Remuneration to Managing Director, Whole time director andfor Manager:
SLNo Particulars of Remuneration Name of the MB/WT D/Ma_na rer Total Amount
1 Gross salary n Navratan Jhunjhunwala Navneet Jhunjhunwala 1 Niraj Jaunjhunwala
{a} Salary as per provisions )
contained in section 17{1) of the '
Income Taxr, 1961,
o . 6,572,000 6,572,000 6,572,000 18,716,000.00
{1{b] Value of perquisttes ufs 17{2) '
of the Income tax Act, 1961
{c ) profits in liev of salary under
|section 17(3) of the income Tax
‘TAct, 1961
2 Stock option > - . -
3 Sweat Equity . . . ; - .
4 [Commission] % -
~ as % of profit
- athers (specify) ..
5 Others, pleasespecify ~ f - L - :
Total {A} 5,572,000 5,572,000 6,572,000 18,716,000 ;

Ceiling as perthe Act

fjot Applicable




8. Remuneration to other directors:

$1.No Particulars of Remuneration Name of the Directors o Total Amount

1 Independent Directors

(3] Fee tor attending board commitiee meeti'ﬁ'gﬁ'

{.b]_ Commissicn

{c ) Others, please specify I

Total {1)

{a) Fee for attending
board cammittee meenngs _ .

‘Hu} Commission

icy Others, pease spedify,

Total (2} . ) . g ) »

Total {B)={1+2) R -

| Total Managerial Reimurieration |

Overall Cieling as per the Act.

C. REMUNERATION TO KEY MANAGERIAL PERSONNEL OTHER THAN MO/MANAGER/WTD

S.Ne. ] Particulars of Remuneration Key Manag’éﬁa Parsonnel

1 Gross Salary ] €EO Company CFO Total
Secretary

{a) Salary as per provisions
contained in section 17{1) of the
Income Tax Act, 1961. ]

(b] Value of perquisites ufs 17(2}
of the lncome Tax Act, 1561

{c ) Profits in liew of satary under
section 17{3) of the Income Tax
Act, 1961

Stock Option o T . 5 . - -

LR LR )

Sweat Equity 1 -
Commission] ' A ;

as % of profit R ) .

others, specify o L N - 5

& {Others, please specify b s . "

Total . . . D - .




Vil PENALTIES/PUNISHMENT/COMPPOUNDING OF OFFENCES

Type Section of  |Brief Detailsof  |Authority |Appeall made
' the Description  |Penalty/Punish |(RD/NCLT/C Jif any (give
- Companies - iment/Compoun jourt) details)
Act : ding fees
 limposed
[a. COMPANY -
Penalty .
Punishment NIL
{Compounding L
IB. DIRECTORS : B
Penalty _
Punishment NLL
{Compounding
C. OTHER OFFICERS IN DEFAULT ¢ T
Penalty " .
Punishment NIL
Compounding L L
Place: Kolkata For and on behalf of the Board of Directors

Date: 04/09/2017 rr//f‘s I
Navneet Jhunjhunwala
(Director)

DIN ;02259267

(Director)
DIN : 00678103




