ORINO ENGICON PRIVATE LIMITED
., VANDANA PALACE , RAMPUR
GARIKHANA KHAGAUL, OPP BANK OF INDIA , NEAR DRM
DANAPUR-801105, BIHAR

DIRECTORS' REPORT

Dear shareholders,

Your directors have pleasure in presenting the Eight Annual Report of your company, together
with the Audited Accounts for the year ended 31 March 2022.

FINANCIAL SUMMARY
The company has earned a profit of Rs.2026801.00 for the year ended 31 March 2022. The
break-up of profit is given as follows :

Particulars 2021-2022 2020-2021
Sales 46485995.00 17674553.00
Net Profit/(Loss) (PBDT) 2813096.00 867128.00
Less : Depreciation 47028.00 34290.00
Profit after depreciation but before tax (PBT) 2766068.00 832838.00
Less : Taxes 729267.00 223023.00
Net profit / (loss) for the period 7 2036801.00 609815.00
No. of Shares ‘ 5000 5000
£PS 407.36 121.96
Proposed Dividend = 0.00 0.00
Dividend tax & 0.00 0.00
Balance of Profit Carried to B/S i 2036801.00 609815.00
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DIVIDEND

The company does not propose any dividend during the current year.

TRANSFER TO RESERVES IN TERMS OF SECTION 134 (3) (J) OF THE COMPANIES ACT, 2013

The board does not proposed any amount to carry to any specific reserves.

STATE OF COMPANY’S AFFAIRS

During the current financial year, the company has made Net Profit of Rs 2036801.00 as compared
to Net Profit Rs 609815.00 made in previous financial Year.
CHANGES IN NATURE OF BUSINESS

There is no significant changes had been made in the nature of the company during the financial
year.

MATERIAL CHANGES AND COMMITMENTS OCCURRED BETWEEN THE DATE OF BALANCE SHEET
AND THE DATE OF AUDIT REPORT

No significant material changes and commitments have occurred between the date of the balance
sheet and the date of the audit report.

SIGNIFICANT AND MATERIAL ORDERS PASSED BY REGULATORS/COURTS/TRIBUNALS
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There are no significant and material orders passed by Regulators/Court/Tribunals against the
company.

ADEQUACY OF INTERNAL FINANCIAL CONTROLS WITH REFERENCE TO THE FINANCIAL STATEMENTS

The Company has in place proper and adequate internal control systems commensurate with the
nature of its business, size and complexity of its operations. Internal control systems comprising of
policies and procedures are designed to ensure liability of financial reporting, timely feedback on
achievement of operational and strategic goals, compliance with policies, procedure, applicable laws
and regulations, and that all assets and resources are acquired economically, used.

SUBSIDIARY/JOINT VENTURES/ASSOCIATE COMPANIES AND THEIR PERFORMANCE
There is no Subsidiary company or Joint Venture or Associate Companies of the Company.

DEPOSITS

During the financial year, Company has not accepted any type of deposits. Neither, any type of
deposits of previous year is Unpaid or Unclaimed during the financial year.

STATUTORY AUDITORS
M/s. GULSHAN DHIRAJ & ASSOCIATES, Chartered Accountants, were appointed as the Statutory
Auditors of the Company from the conclusion of the Annual General
Meeting (AGM) of the Company and till the conclusion of

AUDITORS REPORT

Auditors had not made any qualification or did not make any adverse remark in their report
regarding financial statements. Therefore, there is no need for any clarification or any comment on
Auditors report.

SHARE CAPITAL

During the financial year, the Company had not issued any Equity Shares with Differential rights, any
Sweat Equity Shares and any Employee Stock Options.

ANNUAL REPORT
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The Extract of Annual report of the company in Form MGT-9 has been annexed with this report.

CONSERVATION OF ENERGY, TECHNOLOGY, ABSORPTION, AND FOREIGN
EXCHANGE EARNINGS AND OUTGO

A) Conservation of Energy : Nil

B) Technology Absorption : Nil

) Foreign Exchange earnings and outgo:
The company has no foreign exchange earnings and outgo transactions during the current financial
year.

CORPORATE SOCIAL REPONSIBILTY(CSR)
Provisions of Corporate social responsibility are not applicable to the Company. Accordingly details of

activities have not been attached in the format specified in the annexure of Rule 9 of Companies
(Corporate Social Responsibility Policy) Rules, 2014.

DIRECTORS
A)Changes in Directors and Key Managerial Persons:-
There is no change in Directors and Key Managerial Persons by way of Appointment, Re-designation,

Resignation, Death, Disqualification and Variations made or Withdrawn, etc., of the company during
the financial year.
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B) Declaration by an Independent Director(s) and reappointment, if any:-

The Board of Directors of the company hereby confirms that they have received the declaration of
fulfilling the criteria of Independent Director specified in subsection (6) of section 149 of the
(_Zompanies Act, 2013 from all the Independent directors if appointed during the year.

NUMBER OF MEETINGS OF THE BOARD OF DIRECTORS

The Board of Directors of the Company has done number of meetings during this financial
year which isin compliance to the provisions of the Companies Act,2013.

LOANS, GUARANTEES OR INVESTMENTS UNDER SECTION 186

The Company has made following loans and Investments and has given following guarantees in
compliance of section 186 of the Companies Act,2013 during the financial year:-

WLdz:n]G uarantee/
questment

Date of N _Na_me of Company Amount j
Transaction

NIL NIL

CONTRACTS OR ARRAGNEMENTS WITH RELATED PARTIES

Details in Form No AOC-2 for transaction entered with the related parties at on arm length or non arm
length basis are NIL.

MANAGERIAL REMUNERATION
Provision of details of Managerial Remuneration required to be Disclosed in Boards Report as per Rule
5(1) of the Companies (Appointment and Remuneration of Managerial personnel) Rules, 2014 are not

applicable to Company.

There is no employee who is withdrawing remuneration more than 60 Lacs per annum, more than 5
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o e C i A e

Lacs per month and more than remuneration ol Managing Director or Whole Time Director.

RISK MANAGEMENT POLICY

Risks are event, situation or circumstances which may lead to negative consequences on the
company’s businesses. Risk management is @ structured approach to manage uncertainty. A formal
enterprise wide approach to Risk Management is being adopted by the company and key risks will
now managed within unitary framework. As a formal roll-out, all business divisions and corporate
function will embrace risk management policy and guidelines, and make use of these in their decisions
making. Key business risks and their mitigation are considered in the annual/strategic business plans
and in periodic management reviews. The risk management process in our multi-business, multi-site
operations, over the period of time will become embedded into the company’s business systems and
processes, such that our responses to risks remain current and dynamic.

DIRECTOR’S RESPONSIBILTY STATEMENT
Pursuant to Section 134(3)(c) of the Companies Act, 2013, your directors confirm that:

(i) In the preparation of the accounts for the financial year ended 31 March 2022 the
applicable Accounting standards have been followed along with proper explanations
relating to material departures;

(i) The directors have selected such accounting policies and applied them consistently and
make judgments and estimates that are reasonable and prudent so as to give true and fair
view of the state of affairs of the company at the end of the said financial year and of the
profit and loss of the company for the said financial year;

(iii) The directors have taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of Companies Act, 2013 for
safeguarding the assets of the company and for preventing and detecting fraud and other
irregularities;

(iv) The directors have prepared the sccounts for the year ended 31 March 2022 on a 'going
concern' basis.
(v) The directors have devised proper systems to ensure compliance with the provisions of all

applicable laws and that such systems were adequate and operating effectively.
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Your company takes this opportunity to thank 4l the Shareholders and investors of the company for
their continued support.

Your directors wish to place on record their appreciation for the co-operation and support received
from employees, staff and other people assocm he company and look forward for their
continued support.

.17 LAd NOOIONS ONtax
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Date : 24/09/2022 For and on behalf of the board
Place : PATNA ORINO ENGICON PRIVATE LIMITED
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INDEPENDENT AUDITORS' REPORT

"MEERS OF ORINO ENGICOIV ] RIVATE LIMITED
n the l*‘inanciai Statements

sudited the accompanying financial statements of ORINO ENGICON PRIVATE
). which comprise the Balance Sheel as at 31/03/2022, the Statement of Profit and Loss,
ar (hen ended, and a summary of the significant accounting policies and other explanatory
nm

s (pinion

wion ond to the best of our information and according to the explanations given to us, the
fii - al statements give the information required by the Act in the manner so required and

¢ ir view in conformity with the accounting principles generally accepted in India, of
£ 401 irs of the Company as at 31/03/2022, and its Profit for the year ended on that date.
- Upinion

«etedl our audit in accordance with the Standards on Auditing (SAs) specified under section

Companies Act, 2013. Our responsibilities under those Standards are further described
Jitor's Responsibilities for the Audit of the Financial Statements section of our report. We
ndent of the Company in accordance with the Code of Ethics issued by the Institute of
Accountants of India together with the ethical requirements that are relevant to our audit of
.| <atements under (he provisions of the Companies Act, 2013 and the Rules there under,

ve [U11illed our other cthical respansibilities in accordance with these requirements and the
thi We believe that the audit evidence we have obtained is sufficient and appropriate to
b Jr our opinion.

Jther than the Standalon: I'inancial Statements and Auditor’s Report

D Board of Directors is responsible for the preparation of the other information. The
¢ ion comprises the information included in the Management Discussion and Analysis,
‘¢t including Annexures to Board’s Report, Business Responsibility Report, Corporate

| Shareholder’s Information, but does not include the standalone financial statements
1 5 report thereon

on the standalone financial statements does not cover the other information and we do
- form of assurance conclusion thereon

th our audit of the standalone (Tnancial statements, our responsibility is to read the

- "\'—)'\; CATEs ;\\
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ot| o ation and. in doing so, consider whether the other information is materially inconsistent
will ¥ e financial statements or our knowledge obtained during the course of our audit or
othe % s to be materially misstated.

Wi uch other information as and when made available to us and if we conclude that
there 1terial misstatement therein, we are required to communicate the matter to those charged
wil I'

Res o ibility of Management and Those Charged with Governance (TCWG)

The Corpany’s Board of Directors is responsible for the matters stated in Section 134(5) of the
Com| s Acl 2013 (“the Act™) with respect to the preparation of these financial statements that
give o Lue and fair view of the financial position . financial performance and cash flows of the
Comp:i in nccordance with the accounting principles generally accepted in India, including the
Accoun g Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accounis) Rules, 2014. This responsibility also includes maintenance of adequate accounting
recor ordance with the provisions of the Act for safeguarding of the assets of the Company
and | rooonting and detecting frauds and siher irregularities; selection and application of
ap)! < unting policies. making judgients nd estimates that are reasonable and prudent;
and < .. Implementation and maintenance of adequate internal financial controls, that were
operi [ o tively for ensuring the accuracy and completeness of the accounting records, relevant
to | yi ton and presentation of the financial st \ements that give a true and fair view and are
free | 1 || misstatement. whether due to fraud or error.

In p ) . {inancial statements, managenient is responsible for assessing the Company’s ability
to conti e 15 a going concern. disclosing, as ipplicable, matters related to going concern and using
the . - rcern basis of accounting unless management either intends to liquidate the Company or
to ¢ Jo ations. or has no realistic alternative but to do so.

The { Directors are also responsiblc for overseeing the Company’s financial reporting
proce

Audity s ilesponsibility

Ou {i+ < are to obtain reasonable assurance about whether the financial statements as a whole
arc o naterial misstatement, whether Jue (o fraud or error, and to issue an auditor’s report
tha! \c- cur opinion. Reasonable assurance i< a high level of assurance, but is not a guarantee
that I conducted in accordance with SAs will always detect a material misstatement when it
exi

Mis: o1 can arise from fraud or error and are considered material if, individually or in the
agy! ’ ~ould reasonably be expected (o influence the economic decisions of users taken on
the | { 1hese financial statements.

As p ¢ . audit in accordance with SAs. we exercise professional judgement and maintain
profussi Jkepticism throughout the audit. We also:

ee——
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| ussess the risks of material misstatement of the financial statements, whether due to
ror. design and perform audit procedures responsive to those risks, and obtain audit

o hat is sufficient and appropriate 10 provide a basis for our opinion.The risk of not

aterial misstatement resulting from b qud is higher than for one resulting from error,
v involve collusion, forgery, intentional omissions, misrepresentations, or the override
rnal control.

nderstanding ol internal control ‘elevant to the audit in order to design audit
hat are approptiate in the circumsiances. Under section 143(3)(i) of the Companies

. are also responsible for expressing our opinion on whether the company has
~rnal financial controls system in place and the operating effectiveness of such

- appropriateness of accounting policies used and the reasonableness of accounting
4 related disclosures made by 1 yanagement.

the appropriateness of manageme a5 use of the going concern basis of accounting
1 the audit evidence obtained, whether a material uncertainty exists related to events
. that may cast significant doubt on the Company’s ability to continue as a going
e conclude that a material uncertainty exists, we are required to draw attention in
"5 report to the related disclosures in the financial statements or, if such disclosures
te. to modify our opinion. Our conelusions are based on the audit evidence obtained
. date of our auditor’s report. However, future events or conditions may cause the

1 cease to continue as a going coneern.

overall presentation, structure and content of the financial statements, including the
ind whether the financial statements represent the underlying transactions and events
hat achieves fuir presentation.

‘e with those charged with governance regarding, among other matters, the planned
1o of the audit and significant audil findings, including any significant deficiencies in
ol (hat we identify during our audit.

- hose charged with governance W {th o statement that we have complied with relevant
-ments regarding independence. a0 to communicate with them all relationships and
11l may reasonably be thought to bear on our independence, and where applicable,

TuS.

- communicated with those charged w ith governance, we determine those matters that
o nificance in the audit of the standalone financial statements of the current period and
the key audit matiers. We describe these matters in our auditor’s report unless law or
.cludes public disclosure about the matter or when, in extremely rare circumstances, we
{2 matter should not be communicated in our report because the adverse consequences
could reasonably be expected to sutweigh the public interest benefits of such
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or Legal and Regulatory [cequirements

«n't include a statement on the matters specified in paragraph 3 and 4 of the
uditor’s Report) Order, 2020, issucd by the Central Government of India, in
ction 11 of section 143 of the companies Act, 2013 since in Our opinion and
. information and explanation given to us, the said order is not applicable to the

Section 143 (3) of the Act, we report that:

- sought and obtained all the {formation and explanations which to the best of our
Jue and belief were necessary for the purposes of our audit.

ninion. proper books of account as required by law have been kept by the Company
it appears from our examination of those books.

nce Sheet, the Statement of Profit and | oss. and dealt with by this Report are in
11 with the books of account.

opinion, the aforesaid financic| statements comply with the Accounting Standards
.| under Section 133 of the Act. read w th Rule 7 of the Companies (Accounts) Rules,

basis of the written representations reccived from the directors as on 31/03/2022 taken
rccord by the Board of Directors, nohe of the directors is disqualified as 31/03/2022 from

ine uppointed as a director in terms of Section 164 (2) of the Act.

spect to the adequacy of the internal financial controls over financial reporting of the
ny and the operating offéctiveress of such controls, clause (i) of section 143(3) of
hies Act 2013 is not applicable as per Jotification No. G.S.R. 464(E) dated 13th day

2017.

ith respect to the other matters 10 be included in the Auditor’s Report in accordance with

| > the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of
rmation and according to the explanations given to us:

iy has disclosed the impact [ nending litigations on its financial position in its

ilements.

yuiputy has made provision, as required under the applicable law or accounting standards,
terial foreseeable losses, if any, on long-term contracts including derivative contracts.

been no delay in transferring amounts, required to be transferred, to the Investor
1nd Protection Fund by the Company.
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iv. nagement has represented that. to the best of it’s knowledge and belief, other than as

he notes to the accounts, no funds have been advanced or loaned or invested (either
.d funds or share premium or any other sources or kind of funds) by the company to

i er person(s) or entity(ies). including foreign entities (“Intermediaries™). with the
al , whether recorded in writing or otherwise, that the Intermediary shall, whether,
! ndirectly lend or invest in other persons or entities identified in any manner
ever by or on behalf of the company (“Ultimate Beneficiaries™) or provide any guarantee,

he like on behalf of the Ultimate B3 ‘neliciaries.

gement has represented, that, to the Lot of it’s knowledge and belief, other than as
he notes to the accounts, no funds hayve been received by the company from any
sntity(ies), including foreign entities | ‘'unding Parties™), with the understanding,

T cded in writing or otherwise. thiat the company shall, whether, directly or indirectly,
“invest in other persons or entities identified in any manner whatsoever by or on behalf of
ydine Party (“Ultimate Beneficiaries™) or prov ide any guarantee, security or the like on

he Ultimate Beneliciaries; and

n audit procedures which we considered reasonable and appropriate in the
.. nothing has come to their notice that has caused them to believe that the
1s under sub-clause (i) and (i) contain any material mis-statement.

V. nipany has not-declared or paid any diy ‘dend during the year in contravention of the
ions ol section 123 of the Companies Act. 2013.

FOR GULSHAN DHIRAJ & ASSOCIATES
(Chartered Accountants)
Reg No. :0017704C

Da 12072 DHIRAJ KUMAR
Pl 'NA Partner
M.No. : 421878



