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INDEPENDENT AUDITORS' REPORT

TO,

THE MEMBERS OF ORIt'{CI ENGIEON FRIVATE LIMITED

Report on the Financial Statements

Wehaveauditedtheaccompanyingfinancial,t?t.T:nt.ofORtNoENGlcoNPRIVATELIMITED,whichcomprisethe
Batance Sheet as at lrrolriozi, ti. stut *.nt ot proiii ,nJ ross, for the year ihen ended' and a summary of the

ffi;il;;;;uniing poricies and other explanatory information'

assurance conclusion thereon'

Auditor's OPinion

ln our opinion and to the best of our information and according to the explanations given to us, the aforesaid financial

statements give the intor*ution ,.qri,.i rv tttt Act it th;;;;;:iso 
'equiieo 

and giv"e a true and fair view in conformity

with the accounting principtes generalty accepted in tndia].tlir.itrt. ti'ttairs of tlie Company as at 31/0312023' and its

Profit for the year ended on that date'

Basis for OPinion

WeconductedourauditinaccordancewiththeStandardsonAuditing(SAs)specifiedundersection143(10)ofthe
companies Act, 2013. Our responsibilities under those-d;il;;;;;iurinti oti"intd in tt''t Auditot's Responsibilities for

the Audit of the Financiat il;;;i, section of *, d#: ti;;"lnitptnottt ot itre companv in accordance w*h the

code of Ethics issued by il;'il;tii;i. oi,.,r,t.,uo n..orntunlr ot rndia together with the ethicar requirements that are

rerevant to our audit.t tn.'ii.r..rirtatrrnunts ,no.r"tr'u prouisions of the companies Act, 2013 and the Rules there

under, and we have furfired our other ethicar ,.rponriiliri'5, * ;;;;r;r; *itr'' tnttt requirements and the code of

Ethics. we berieve that tn. *iil.rio.nce we have obtain.J u ,utti.i.nt and appropriate to provide a basis for our 
'plnr.n'

InformationOtherthantheStandaloneFinancialstatementsandAuditor,sReportThereon

The Company,s Board of Directors is responsible for the preparation of the.other information. The other information

comprises the information inJuaea in the Managem.*iilr:ri.t ano nnatysi',,aoard's Report including Annexures to

Board,s Report, Business Responsibility n.po,t, co,p#rt;?;;;;:i u'io st,,uiunorouls lnformation' but does not

include the standalone tinanciat statements and our auditois report thereon'

Ouropiniononthestandalonefinancialstatementsdoesnotcovertheotherinformationandwedonotexpressanyformof

rn connection with our audit of the standarone financial statements, our responsibility is to read the other information and'

in doing so, consider whether tie otner informu,'on i, *rt.,iutty inconsistent with the standarone financiar statements 0r

our knowledge obtained during the course of our audit or othenruise appears to be materially misstated'

when we read such other information as and when made ava,abre to us and 
.if 

we concrude that there rs a material

misstatement therein, we 
"|.. 

;ilil;;.;;mrnunicate the matter to those charged with governance
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Responsibility of Management and Those Charged with Governance (TCWG)

The company,s Board of Directors is responsible for.the matters stated in section 134(s) of the companies Act' 2013 ("the

Act,) with respect to tn. prrpu|.ut,on .iii.r, financial ,tut."ni' tnut give a true aniiait view of the financial position 
'

financial performance rro .l$1a., ,iir',.t.rpr.v in ,ttoiluntt *itn tn' utco'niinq ptinciples generally accepted in

lndia, including tn. n..ounfins'ii;;,i. specified'ilft;;*;133 of the ntt' o'i with Rule 7 of the companies

(Accounts) Rules, 2014. rnir'ilrponririlrtY aiso include';;t;;;;tf adequate accounting records in accordance with

ihe provisions of the Act tor rri.;urrOing of the assets ti irtt Ct,nptnY anO tor prevtnting arid detecting frauds and other

irresurarities; setection *o +oit'|"'oi uppl?ll1t1 ;;'ilililicies; 'makins 
iudiments and estimates that are

reasonable and prudent; and design, implementation *;;;ilH;ce ot aoeq'ate intelnal financlal controls' that were

operating effectively tor ensuring ttie accuracy. ano tt'pittt"" of ine accounting tttoiJt' relevant to the preparation and

piesentation of the financialltaLments that give 
' 
u" 

"o"i'it 'it,u "J 'it 
t"tito* mate'ial misstatement' whether due

to fraud or enor.

lnpreparingthefinancialstatements,managementisresponsibleforassessingtheCompany.sabilitytocontinueasa
goins concern, disctosing, il;I,;il.: ;ut[,. ,.r.t.o io;il;;;;il tno ut'ns thJ soins ioncern basis of accounting

unress managem.n, r,,n., in,llirlo riqurort ,n, aorpr.v' r.. ii, ..rr. operations, o.. nut no realistic alternative but to do

SO

TheBoardofDirectorsarealsoresponsibleforoverseeingtheCompany'sfinancialreportingproCeSS.

Auditor's ResPonsibilitY

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from

material misstatement, whether due to fraud or error, and to issue an auditor's rePort that includes our oPinion. Reasonable

assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with SAs will alwaYs

detect a material misstatement when it exists.

Misstatements can arise from fraud or error and are conside red material if, individuallY or in the aggregate, theY could

reasonablY be exPected to influence the economic decisions of users taken on the basis of these f inancial statements'

As part of an audit in accordance with sAs, we exercise professional judgement and maintain professional skepticism

throughout the audit. We also:

risks of material misstatement of the financial statements, whether due to fraud or error,

ldentifY and assess the obtain audit evidence that is sufficient and

design and Perform audit Procedures responsive to those risks, and

material misstatement resulting from fraud is

approPriate to Provid e a basis for our oPinion ,The risk of not detecting a

higher than for one resulting {rom error, as fraud maY involve collusion, forgery, intentional omissions,

misrePresentations, or the ovenide of internal control

Obtain an understanding of internal control relevant to the audit in order to desig n audit Procedures that are

in the circumstances'Under section 143(3)(i) of the ComPanies Act,2013, we are also resPonsible for
a

approPriate

expressing our oPinion on whether the company has adequate internal financial controls system in Place and the

operating effectiveness of such controls.

ofaccountingpoliciesusedandthereasonablenessofaccountingestimatesandrelated
O Evaluate the aPProPriateness

disclosures made bY management'

Conclude on the aPProPri ateness of management's use of the going concern basis of accounting and, based on the

a

audit evidence obtained, whether a material unce(ai nty exists related to events or conditions that maY cast significant
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doubt on the companv's abilitv to contin-ue :'? 1'lTil:1:l:tXffi'J:I::llffi'[:i'Ji:l:ff:[?lll:l:l';':;
are required to araw atterilon it t'i "o'ttt't "o* , conclusions are based t" ttt t'ln tt'dence obtained 

'lP 

to ttt'

disclosures are inadequate' to modify our opinion"Ou

date of our auditois ,rdl il;;;;l,iut*e .r.nts J'H;'il;t ;uv 
'uu" 

tne companv to cease to continue as a

going concern' . , -r rLa {i^anniar qtatements, including the disclosures' and

. 
il1g:Jf ,il',T:ll,':',:il:X'ii: ,:X5|ffi i.T,H::,ll.f ,',liJ[ill3'$3"J:L: "i"i''llX'li'*i-acnieves 

rair

Presentation'

we communicate with those charsed with.sovernarce.resardins' 
amgno othSl'T-1Hi.*i,:l1iliH':t:itilt'Xffi%:l

the audit and significant *i'iiito]tst' 
'nctioing 

any significant deficiencies in interr

audit,

we also provide those charged with governanc..yitr 
-r-:,ut.*ent 

that we na1re,3113ried with relevant ethical requirements

reoardins independence, Jfi.;;';;;icate wi*, *.*'1,i",.'n,i.rriip. *o ornr' *'inrr'tn'i*'v "utonubly 
be thousht

ro-bear on our independenJ ;.ffi;;. ;piiicaure, rerated safesuards'

From the matters communicated with those charged^with sovernanct, Yt o?tl'-T'int ffi:iffiTJ|TullHl'::lii
sionificance in the audit 

'i'if,t 
i'*tt''' statemenis-ot the-current period and 

'l!'t'o'ttittt" unoui*'t matter or when'

descriue these maners ,, ,ri'i,lii"t itport unless law or regulation precludes o"Hil;;il 
'n 

our report because the

l:#H1{Ht'.':::';"Til x;i:*'J[:Jg'l'u-:leslcot:f ['::i\/v:[Ti;:;lil' i'i;'silenetrts or such

E-mail'gulshandhiraj'bo@' i3t*

" ." 3:3:li?ti3; ?33ii13313

communication

Report on Other Legal and Regulatory'Requirements

rhis report doesn,t incrude a statement "".'l' 11l1:.iXTlffi[:iflJl*'.':i:,il:.ff:lT'T'T:i"'T 
$iiifi:

*[:drii:ri;:il:11yiJ""'ffi':'T:::Hil;i"i''iii,,*'tion 'n'J"i'l'tion 
si"n to us' the said

;;;;; i; not aPPlicable to the comPany'

As required by Section 143 (3) of the Act' we report that:

(a)Wehavesought,andobtainedalltheinformationandexplanationswhichtothebestofourknowledgeandbelief
were necessary tor the purposes of our auott'

(b)lnouropinion,.properbookso{accountasrequiredbylawhavebeenkeptbytheCompanysofarasitappears
from our examtnation of those books'

(c) The Barance Sheet, the statement of profit and Loss, and dealt with by this Report are in agreement with the

books of account' 
--r^ ^^-nr, urirh the Accounting standards specified under section

(d) I n our opi nion' the af oresaid ti n anoar sl{31;l[r'('il:y' 
XJi -[t|,,!31 I

"' 'ii;;ifi; Act' read with Rule 7 of the uompi

(e) on the basis or the written represenl*Tj:l?:ftLXfl lX?r1','rTl'J?,ffi'oif,fliff''^'L'li::"'J':"i:[.ol."[.,\-'r 
go'io of Directors' none of the directors ts 0'

oiSection 164 (2) of the Act'
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(f) with respect to the adequacy of the internar financial controls over financiar reporting of the company and the

operating effectiveness 'li";lt it't"rt' 
refer to our ttpitutt report in "Annexure A"'

(o) with respect to the other matters to be-included in the Auditois Report'in'accordance with Rule 11 of the

Companies (Audit and irAi*,riri,,.r, 20'14, in .r,l ;Jilililtt tnt !t't of oui rnformation and according to

the exPlanations given to us:

i'TheCompanyhasdisclosedtheimpactofpendinglitigationsonitsfinancialpositioninitsfinancial

iii.

iv,

statements.

TheCompanyhasmadeprovision,asrequiredundertheapplicablelaworaccountingstandards,for
materiarforeseeabre arr.r,'iiJ.rl.; b ;;;;;.rtracts incruding derivative contracts'

Therehasbeennodelayintransferringamounts,requiredtobetransferred,tothelnvestorEducationand
Protection Fund bY the ComPanY'

(a) The manageT"llT :il"^Ti:Xili:f l[ffi,1,[J!:lj:i::X?jl'li*"tii]T'il ilTLT:i
in the notes to the accoun

funds or share premium .,i;y'il;; ,;uir., o.. rna .filG;vil .orp'nv to or in anv other person(s)

or entity(ies), including ,.,.,n.'.^iiii., t f n[rmeOiari.s'l *itt int"'ol'standing' whether recorded in writing

or otheruise, that the ,*.,llllilo *ii;ilffi oi,.,trv oiinJi'ectlv lend or invest in other pers.ns 0r

entities identified in any *unn.iri,trtroever by or on'll'n# oi",r',..lrpuw ("Urtimate Beneficiaries")or

provide any suarantee, ;;;il";|."i'l;'iilon utnurt of the ultimate Beneficiaries'

(b)Themanagementhasrepresented'.tha''!llt:::l,ttit'sknowledgeandbelief'otherthanasdisclosed
in the notes to the accounts, no funds have been ,.r.lr.i'lv int to|llp'ny from any person(s) or entity(ies)'

including foreign entities t,ii,.ii.g prn'Ls"), with,the unldl*tunoing' wheiher recorded in writing or

otherwise, that the companv ,n.ii *t .,n.i, oi,.ecttv.or.inllril;lt'; ;t 'tY::i]l :lhtt 
persons or entities

identified in any manner w;:il::;.;;;;;.. o.irr .t ii. i'n'iitg Partv ('Ultimate Benericiaries") or

provide any guarantee' "t"'i"tiitti'rt 
tt ntrtat ot ir'e uttimate Beneficiaries; and

(c) Based on audit procedures which we considered reasonable and appropriate in the circumstances'

notning nas come to th.i;;il il;ihr; caused them to ntiit" that the representations under sub-clause

tii unl"tiit .ont,in any material mis-statement'

Thecompanyhasnotdeclaredorpaidanydividendduringtheyearincontraventionoftheprovisionsof
t..ti.. iZa of ttre Companies Act' 2013'

FOR GULSHAN DHIRAJ & ASSOCIATES

(Chartered Accountants)

Reg No' :0017704C
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..Annexure A,,to the lndependent Auditor,s Report of even date on the Standalone Financial

Statements of ORINO ENGICON PRIVATE LIMITED'

Report on the lnternal Financial controls under clause (i) of sub'section 3 of section 143 of the companies Act'

2013.

we have audited the internal financial controls over financial reporting of oRlNo ENGlcoN PRIVATE LIMITED as of

March 31, 2023 in conjunction *iL-oriurdit of the ttrnOuionu Inunc]ai statements of the Company for the year ended on

that date.

Management's Responsibility for lnternal Financial Controls

TheCompany,smanagementisresponsibleforestablishingandmaintaininginternalfinancialcontrolsbasedonthe
internal control over financial reporting criteria established iy the comp,any considering the essential components of

internar contror stated in th; brd;;r;"rrrote on Audit oiinirrni Financiar contrors over Financiar Reporting issued by the

lnstitute of Chartered Accountants of lndia. t.,ese ,esponriUiities inctuae the design' implementation and maintenance of

adequate internalfinanciar-...iior, that were op.rrting';ff..t*lf forensuring,lhe orderly and efficient conduct of its

business, including ,on.r.n.. io .orpuny', policies, tnJ sateguaolng of its assets', the prevention and detection of frauds

and enors, the accuracy and completeness of tre aclountiig ,.;.ior and the timely preparation of reliable financial

information, as required under the Companies Act' 2013'

Auditors' ResPonsibilitY

OurresponsibilitylstoexpressanopinionontheCompany.sinternalf|nancialcontrolsoverfinancialreportingbasedon
our audit. we conducted.rirroit in accordance witn'ine oriorn.. Note on Audit of lnternal Financial controls .ver

Financial Reporting itn. 'orjorr.. Noi.") ,no flre stanoaros on nuoiting' issued by lCAl and deemed to be prescribed

undersectionl43(10)oftheCompaniesAct,20l3.,totheextentapplicabletoanauditofinternalfinancialcontrols,both
appricable to an audrt ot rni.inui 

'iinanciat 
contrors ,.a, noin irr..i*jd by the rnstitute of chartered Accountants of rndia'

Those standards and the Guidance Note require tat we'compr1, wittr ettricat requirements and plan and perform the audit

to obtain reasonable .rrron.. about whether uo.qrui. inierni tnanciur contrors over financiar reporting was established

uno,uint,in.oandifsuchcontrolsoperatedeffectivelyinallmaterialrespects.
our audit involves performing procedures to obtain u"Jit ,uio.n., amout the adequacy of the internal Jinancial control

system over financial ,.poiti"ng uno their operating ;;it;;;t; Our audit of internai financial controls over financial

reporting, assessing the risk th-at a material *.rt n.rr'.iirtr, anJ operating effectiveness of internal control based on the

assessed risk. The procedures selected depend upon .. in. ,rJit.i't jud{ment, including the assessment of the risks of

*rt.iLf ,itttrtement of the financial statements' whether due to fraud or error'

we believe that the aroit erioence we have obtained il sutricient and appropriate to provide a basis for our audit opinion

on the Company's internal financial controls system over financial reporting'

Meaning of lnternal Financial Controls over Financial Repoding

A company's internal financial control over financial reporting is a process designed to provide reasonable'assurance

regarding the reliability ot-tinancia reporting ano tt J pirparation of financlal statements for external purposes ln
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accordance with genera*y accepted accounting principres. A company's internal fin-ancial control over financial reporting

incrudes those poricies *o olllhlr* it n iltplnri"t""tni*'i,.i"i"' ;l::::l*ih,lU':.':l#ltlil+:ff::'lil

and fairry reftect the ur.,'Ji[" "Jiitpt'siiltt 
of 

-the 
assets or the companv' ti#ffi#*iit'-g;nt"ilv 

uccepted

,;5tr;|;fu:iTy:1;it':t.;.'.3;[ti.i{Jiip:::1''ilT::L'J::T:iJ'*,.n ,.i.-.niv i accordance w'ih

authorizations ot *un's"'ntlno li'J'io" or *'" 'o*p#i' ilT'lr:'ffi::fri:*ln:TTJXXTi:tJ:iJ"#3lJ'
ilit','i.ilil;'oi 'n'"'t'otittd 

acquisition' use' or drsl

on the financial statements'

lnherent Limitations of lnternal Financial Controls over Financial Repoding

Because of the inherent 
'mitations 

of internar financial, controls over financiar reportino, including the possibility of collusion

or improper management.;:,#;;;;i,o[ mat.,iar mi"i'it"nt' due to error t'it"J*tv *cui and not be detected'

Also, projections of any.";#;;iile internal ,,..r.ii]"i.r# outiiinu*i'r '+;;il 
i;i'i"t periods are subject to

the risk that the int.rnr, iNun.iri..r,.r o*,.,tin,nti't""po"ing may become inad-equate because of changes tn

conditions, or that the o*,;';i';;jmnce wrttr tt e poii.[r oi p.o.ld"tt may deteriorate'

:J:::,... ,t. g.il*y has in arr Tn.ttl'-":.TlLil,,i.f[1?f;if:ffi1':lffii!i':::l'-'],'fT,lli''I;:::1
ffi;ffi#;,;;:f:l'-,n;;\:ilHff:|'[,lil#,,Jn.l u-y tn. co*p,nv,;;il;'-'rril ihe e-ssentiar components or

on the internal control over t

internarcontror stated in *. 6r.,lrr.l'ru.ie'on Audit.ti.l"rri ii,,rn.irr cont,i,rr .rrrii,irtiar Reporting issues by the

'r. 
tniri. .i Cr',rrtered Acco untants of I n dia'

FOR GULSHAN DHIRAJ & ASSOCIATES
' -" - -(Chartered 

Accountants)

Reg No' :0017704C

E-mail'gulshandhiraj'bo@'T:k

' 
n *' 
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DHIRAJ KU

Partner

M.No. : 421878

*

Date : 08/09/2023

Place :
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