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SIGNIFICANT ACCOUNTING POLICIES 
As on 31/03/2015 

 
 
1. BASIS OF PREPARATION OF FINANCIAL STATEMENTS 
These financial statements have been prepared to comply with the Generally 
Accepted Accounting Principles in India (Indian GAAP), including the Accounting 
Standards notified under the relevant provisions of the Companies Act, 2013 and 
the financial statements are prepared on accrual basis under the historical cost 
convention. The financial statements are presented in Indian rupees. 
 
2. USE OF ESTIMATES 
The preparation of financial statements in conformity with Indian GAAP requires 
judgments, estimates and assumptions to be made that affect the reported 
amount of assets and liabilities, disclosure of contingent liabilities on the date of 
the financial statements and the reported amount of revenues and expenses 
during the reporting period. Difference between the actual results and estimates 
are recognized in the period in which the results are known/ materialized. 
 
3. FIXED ASSETS 
(i) Tangible Assets 
Tangible Assets are stated at cost net of recoverable taxes, trade discounts and 
rebates and include amounts added on revaluation, less accumulated 
depreciation and impairment loss, if any. The cost of Tangible Assets comprises 
its purchase price, borrowing cost and any cost directly attributable to bringing 
the asset to its working condition intended use, net charges on foreign exchange 
contracts and adjustments arising from exchange rate variation sattributable to 
the assets. Subsequent expenditures related to an item of Tangible Asset are 
added to its book value only if they increase the future benefits from the existing 
asset beyond its previously assessed standard of performance. 
 
4. DEPRECIATION, AMORTISATION AND DEPLETION 
Tangible Assets 
Depreciation on Fixed Assets is provided to the extent of depreciable amount on 
the Written down Value (WDV)Method and it is provided based on useful life of 
the assets as prescribed in Schedule II to the Companies Act, 2013.  
 
5. IMPAIRMENT 
An asset is treated as impaired when the carrying cost of asset exceeds its 
recoverable value. An impairment loss is charged to the Profit and Loss 
Statement in the year in which an asset is identified as impaired. The 
impairment loss recognized in prior accounting period is reversed if there has 
been a change in the estimate of recoverable amount. There is no such case. 
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6. REVENUE RECOGNITION 
Revenue is recognized only when risks and rewards incidental to ownership are 
transferred to the customer, it can be reliably measured and it is reasonable to 
expect ultimate collection. Revenue from operations is from receipts from 
contract operation. Revenue is recognized from students on collection 
basis. 
 
7. EMPLOYEE BENEFITS 
Short Term Employee Benefits 
The undiscounted amount of short term employee benefits expected to be paid 
in exchange for the services rendered by employees are recognized as an 
expense during the period when the employees render the services. 
 
8. INCOME TAXES 
Tax expense comprises of current tax and deferred tax: - 
Current tax is measured at the amount expected to be paid to the tax 
authorities, using the applicable tax rates. Deferred income tax reflect the 
current period timing differences between taxable income and accounting 
income for the period and reversal of timing differences of earlier years/period. 
Deferred tax assets are recognized only to the extent that there is a reasonable 
certainty that sufficient future income will be available except that deferred tax 
assets, in case there are unabsorbed depreciation or losses, are recognized if 
there is virtual certainty that sufficient future taxable income will be available to 
realize the same. Provision for tax has been made in the accounts. 
 
Deferred tax assets and liabilities are measured using the tax rates and tax law 
that have been enacted or substantively enacted by the Balance Sheet date. 
 

PERIOD DTA DTL Net 
DTA/DTL 

NATURE 

As on 01/04/2014 NIL NIL NIL NIL 
During the Year NIL NIL NIL NIL 
As on 31/03/2015 NIL NIL NIL NIL 
 
 
9. PROVISIONS, CONTINGENT LIABILITIES AND CONTINGENT 
ASSETS: - 
Provision is recognized in the accounts when there is a present obligation 
as a result of past event(s) and it is probable that an outflow of resources 
will be required to settle the obligation and a reliable estimate can be 
made. 
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Provisions are not discounted to their present value and are determined 
based on the best estimate required to settle the obligation at the 
reporting date. These estimates are reviewed at each reporting date and 
adjusted to reflect the current best estimates. 
 
Contingent liabilities are disclosed unless the possibility of outflow of 
resources is remote. Contingent assets are neither recognized nor 
disclosed in the financial statements. 
 
10. BORROWING COST: - 
Borrowing cost includes interest. Such costs directly attributable to the 
acquisition, construction or production of an asset that necessarily takes a 
substantial period of time to get ready for its intended use or sale are 
capitalized as part of the cost of the respective asset. All other borrowing 
costs are expensed in the period they occur. 
Loan From Bank: - 
 

PERIOD TERM LOAN INTEREST  INTEREST 
CAPITALISED 

As on 01/04/2014 NIL Nil  
As on 31/03/2015   No 
 
11. RELATED PARTY TRANSACTIONS: - 
 

Name of related parties Relationship Gross 
Value 

Remarks 

  650,000.00  
    
    
Total  650,000.00  
 
    
Subsidiaries    : -NIL  
 
Fellow Subsidiaries   : -NIL  
 
Associates     : -NIL 
 
Key Management Personnel  : -NIL 
 
Relatives of Key Management Personnel : -NIL 
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Board of Directors: - 
 

Name Designation DIN Date 
Appointed 

MOHAMMAD SHAMSH 
HASSAN 

Managing 
Director 

05275501 11/05/2012 

MOHAMMAD YASIR IMAM Director 06707560 12/11/2013 
MOHAMMAD ABID 
HUSSAIN 

Director 06708018 12/11/2013 

 
 
12. UNSECURED LOAN TAKEN: - 
 

Name & DIN Designation Balance as on 
01/04/2014 

Balance as on 
31/03/2015 

NIL    
    
 
 
13. LOAN GIVEN: - 
 
Name & DIN  Designation Balance as on 

01/04/2014 
Balance as on 
31/03/2015 

NIL    
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